An Ordinance amending Article § of Ordinance No. 76398
{Licenss and Business Code) by adding thereto a new
section réquiring an annual detalled financial re-
port from any person, firm, corporation, etc.,
operating a public utility, and declaring an emer-

gency.
The City of Portland does ordaln as follows:

Section 1. It sppearing to the Council that addi-
tlonal information on the operation and financial sit-
uation of the public utllities operation in the City is
necessary for adequate regulation of sald utilitiss, now
therefore, Article 5 of Ordlnance No. 76398 (License and
Business Code) 18 hercby amended by adding thereto a new
section, to be numbered, entitled and read as follows:

Section 20-521, Additional Annual Report. Each
perscn, firm, or copartnership opsrating & public utility
in the ¢ity, or, if such utility be an association or
corporation, then the president and/or secretary and/or
general manager or other officer or agent of sucir associa-
tion or corporation having gensral control, management,
or supervision of 1ts business in the city, shall file
with the auditor a statement verified under oath contain-
ing the following Informetiont type of corporation, if
any; list of officers and directors, and corporation con-
trol, inoluding list of security holders and voting
powers; a balance sheat, supported by schedules showing
in detell physical squipment or property, and adjustments,
advances and investments, special funds, securities ac-
quired or disposed of, itemized assets, losses and ex~
yenees, capital stock, notes and accounts payable, taxez,
interest, reserves, capital surrius, income of various
types, salary ache&ulaa, and information on important
chenges of organlzation; as to plant or operating equip-
ment, schedules showing 1ts claasification and changes
therein, construction or acquisition, and progress report
o property being conatructed or acquired, depreclation
and amartigation and information to support the base
therefor; revenues received from opsration, including
sources; operating expensea; rate base, snd method by
whioch 1t 1is determined., This report shall cover the year
ending the preceding December 3lst, and shall be filed on
or before September 1, 1045, and June lst thereafter, ex-
cept a3 the commissioner in charge may extend the time for



filing. This repcrt shall be in addition to any and all
other raports requirsd by the Charter and ths crdinances
of the clty, Including franchises and permits. It shall
be sufficlent hersundsr if a copy of the report filed
with the Commissloner of Public Utllitlies of Oregon, with
the Interatate Commerce Commission, or with the Federal

Communications Commisslon 1s filed with the Auditor.

Section 2. Inasmuch a&s this ordinance is necessary
for the lmmediate preservation of the public health,
peace and safety of the City of Portlend in this: 1In
order that adequate data may be obtained for the precesding
yoar while information therefor is convenient to util-
itles, 1t ls necessary thatthls ordinance be immediately
effectlve; therefore an emergency 1is hereby declarsd to
exlst and this ordinance shall be in torce and effoct
from and after 1ts passage by the Council,

Passed by the Council jyy 25 1945
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Mayor of the City of Portland

Attest: é?wﬁff:iw o )
/’;74/‘% [ . . PR 4;’_,.»“
Vs
b.MLL Auditor pro tem of the City of Portland
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