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ORDINANCE NO.

An Ordinance amending Section 20-2003 of Artlcle 20
of Ordinance No., 76398 (The License and Busi-~
ness Cocde), defining real estate loan brokers;
and declaring an emergency.

The City of Portland does ordain as follows:

Section 1, It appearing to the Councll that the
definition of "real estate brokers™ as stated in Sec-
tion 20-2003 of Article 20 of the License and Busi-
ness Code should be amended by deleting the flnal
sentence therein which szcludes from such definition
persons buylng construction contracts; now, therefore,
saild Section 20-2003 be, and the same hereby is amend-
ed to read as follows:

Sectlion 20-2003, REAL ESTATE LOAN BROKERS,
DEFINITION, Any person, Iirm or corporsticn engaged
In the business of meking loans exclusively on real
estate whether for himself or as agent or represent-
atlve of another or whce holds himaelf out by sign,
card or other form of advertising as making loans on
real estate,
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