CITY OF 7 Room 1236, Portland Building

- 1120 S.W. bth Avenue

PORTLAND, OREGON Portiand, Oregon 97204

FIRE. AND POLICE DISABILITY AND Edwin L. Freeman, Fund Administrator
RETIREMENT FUND

FIRE AND POLICE DISABILITY AND RETIREMENT FUND
RESOLUTION NO. 269

WHEREAS, there will not be sufficient cash funds in the Fire
and Police Disability and Retirement Fund and the Fire and Police
Disability and Retirement Reserve Fund to meet pensions and
benefits for the months of August through November, 1992, and

WHEREAS, it is in the interest of the Fire and Police
Disability and Retirement Fund and the general public welfare to
borrow from the General Fund the necessary amount to meet current
expenses until tax moneys become available, and,

WHEREAS, pursuant to Section 5-202 (b) of Chapter 5 of the
Charter of the City of Portland, the Board of Trustees is
empowered to borrow from the General Fund and the General Fund
will lcan the Fire and Police Disability and Retirement Fund the
sum of $13,000,000.00, as needed, said sum or any portion thereof
which the Fund has borrowed to be repaid (at the interest rate
negotiated by the City) on or before December 15, 1992, now
therefore, be it

RESOLVED that the Fire and Police Disability and Retirement
Fund be authorized to borrow money, as needed, from the General
Fund, with interest at the rate negotiated by the City, up to
$13,000,000.00 to meet the obligations of the Board of Trustees.

ADOPTED by the Board of Trustees ratifying its action by a
poll of the Board at its regular meeting June 9, 7?7\
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Fund Administrator
Fire and Police Disability
and Retirement Fund




CITY OF Room 1236, Portland Building

\ - 1120 S.W. 5th Avenue
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i . 503-796-6823

FIRE AND POLICE DISABILITY AND Edwin L. Freeman, Fund Administrator
RETIREMENT FUND

MEMORANDUM

June 18, 1992

TO: Dick Hofland
Debt Manager, OF&A
FROM: Ed Freeman §;<;L At

Fund Administrator, FPDR
SUBJECT: General Fund Loan to Fire & Police Ret. Fund, FY 92-93

Attached is Resolution No. 269, ratified by the Board of Trustees
to establish the ability to borrow from the General Fund for cash
flow purposes up to $13 million to be repaid upon receipt of
property taxes in late November or early December.

Our preliminary cash flow analysis indicates we will need to
borrow $11.3 million between August 25 and November 27.

As with last year, I would appreciate your preparing the necessary
Ordinance for City Council’s approval. We will need the 1st
installment of the loan no later than August 25, which is Jjust
prior to the close of Accounting Period 2.

Please let me know if you have any questions. For further detail
about our preliminary cash flow analysis, please contact Babette
Means. '

Attachments
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PROJECTED CASH

FLOW — FY 1992 -93

TOTAL
CATE FAYMEMNTY Cashiin Net Loan * Mew Balanc
July
Bag. Balance 3,000,000 3,000,000
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Exp A Q7,607 (3.048,114)
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Board 2 8527 508 6,037.314) (2865, 20a)
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oot
meonthly 1| 2,440,502 {2.620,301} (2,440,683
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tax turne 7 0f 100000| (8587808 (2,438,200
Board 13 827 508 B.215415) (2 .855,807
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