
I:iES()LUTION No. 3 0 8 9 
Establish annual cap on estimated foregone revenue for the Multiple-Unit Limited Tax Exemption 
Program (Resolution) 

WHEREAS, in 1991, the Oregon Legislature passed legislation allowing local 
jurisdictions to forgo a portion of property tax revenue for a defined period of time as an 
incentive for the development of housing that achieve larger City affordable housing policy 
goals; and 

WHEREAS, on behalf of the City of Portland, the Portland Housing Bureau administers 
the Multiple-Unit Limited Tax Exemption (MULTE) Program, authorized under Portland City 
Code 3 .103; and 

WHEREAS, Portland City Code 1.103.030 requires City Council to establish annually by 
Resolution a cap on estimated foregone revenue for the MULTE Program; and 

WHEREAS, the 2013 cap on estimated foregone revenue for the MULTE Program was 
$1 million and the number of affordable rental units suppmied by the MUL TE Program can be 
maximized by an increase in the cap on estimated foregone revenue for 2014. 

NOW, THEREFORE, BE IT RESOLVED that the City Council establishes the annual 
cap on estimated foregone revenue for the MUL TE Program at $1,210,000 for the 2014 calendar 
year. 

Adopted by the Council: OCT 01 2014 
Commissioner Dan Saltzman 
Prepared by: Andrea Matthiessen 
September 3, 2014 

LaVonne Griffin-Valade 
Auditor of the City ~f~rtland 
By ~~7- /"a A~'"'''''"'" 
Deputy 
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