ORDINANCE No. 18 6379

*Authorize a contract-with Public Financial Management, Inc. for municipal financial advisory
services for a total not-to-exceed amount of $250,000. (Ordinance; Contract No. 30003697)

vThe City of Portland ordains:

Section 1. The Council finds:

1.

Municipal financial advisory services are required by the City from time to time to assist with
financial planning, capital planning, feasibility analysis, and debt financing activities.

The services were advertised under RFP OMF-068 and two responsive proposals were
received. The selection committee made up of 5 members, two of which were community
volunteers, one of which was from the Minority Evaluation Program reviewed and scored
these proposals in accordance with PCC 5.68 and selected Public Financial Management, Inc.
The City desires to enter into a PTE contract with Public Financial Management, Inc. with a
not-to-exceed contract amount of $250,000.

The M/W/ESB participation in this contract is 0%.

Sufficient funding resides in the Office of Management and Finance's Debt Management
program and in the various bureaus and agencies that issue debt and are porvided services by the
Public Financial Management, Inc..

NOW THEREFORE, the Council Directs:

a.

The Chief Procurement Officer is authorized to enter into a contract with Public Financial
Management, Inc. for services in accordance with contract No.30003697 attached hereto as
Exhibit A.

The Mayor and the Auditor are hereby authorized to make payment to Public Financial
Management, Inc. chargeable to the bureaus that require these services when demand is
presented and approved by the proper authorities.

Section 2. The Council declares that an emergency exists in order that there be no delay in the
provision of arbitrage rebate reporting and compliance services. Therefore, this Ordinance shall be in
full force and effect from and after its passage by Council.

Passed by the Council, DEC 11 2013

LAVONNE GRIFFIN-VALADE
AUDITOR OF THE CITY OF PORTLAND

Prepared by: OMF - Jonas Biery

Mayor: Charlie Hales ~B BY //V s % "

Date Prepared: November 20, 2013 Deputy
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