
ORDINANCE No. 1862?8 
* Authorize contract with ING Life Insurance and Annuity Company for Third PartyAdministration 
of the City Deferred Compensation Plan (Ordinance) 

The City of Portland ordains: 

Section 1. The Council finds: 

l.	 The City currently maintains a govemmental 457(b) Defened Compensation Plan (Plan) 
pursuant to Section 457 of the Intemal Revenue Code (IRC). 

2.	 In February 2013 the City conducted a Request for Proposal for Third Party Administration 
(TPA) recordkeeping, education, communications and investment related services for the City of 
Portland's Deferred Compensation Plan. 

J.	 V/hereas the City of Portland has selected ING and wishes to engage ING as an administrative 
service provider to facilitate the administration of the Plan by providing services that shall 
include without limitation accounting for deferrals or contributions, disbursement of frrnds, 
withholding of taxes, investment education, retirement counseling, investment of assets in the 
appropriate Plan investment options and proper recordkeeping of participant accounts; and 

'Whereas4.	 the City of Portland has selected certain investment products offered or otherwise made 
available by or through ING or the Broker-Dealer respectively for the investment of the Plan's 
assets; and 

5. 	Whereas ING wishes to provide such administrative services to the Plan 

NOV/ THEREFORE, the Council directs: 

a. The Mayor and City Auditor are hereby authonzed to execute a contract with ING Life lnsurance 
and Annuity Company in a form substantially in accordance with the contract attached hereto as 
Exhibit A to the original Ordinance, and by reference made apart hereof. 

Section 2. The Council declares that an emergency exists because delay would intemrpt 
recordkeeping processes; therefore, this ordinance shall be in full force and effect from and after its 
passage by the Council. 

Passedbythecouncil: OCT 09 2013	 LaVonne Griffin-Valade 
Auditor of the City of Portland 

Commissioner: Mayor Hales 
Prepared by: Jeanine Keller 

By: 

Date Prepared: Sept. 24,2013 Deputy 
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