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Portland, Oregon
 
FINANCIAL IMPACT and PUBLIC INVOLVBMBNIT STATBMBNT
 

For Council Action Items
 

l)clivcl original lv onlvcf oflarnal toto l'lnanclal l'lan11l:inaltcial I'lrrntrillg Division. Iì etaln 

l . Name ol'lnitiator 2. Telephone No. 3. Bureau/Oflice/Dept. 

Andrea Matthiessen 823-2379 Portland Ilousing Bureau 

4a. 1'o be filed (date): 4b. Calendar (Check One) 5. Date Submitted to Commissioner's 

611212013 Regular Consent 4/5ths office and FPD Budget Analyst:
T X T s129t2013 

6a. Financial Irlpact Section: 6b. Public Involvement Section: 

I Financial irnpact section completed X puUlic involvernent section completed 

l) Lcgislation Title: 
Approve and terminate L,imited Tax Exemptions for properties under the l{omebuyer 
Opportunity and Transit Oriented Developrnent Limited Tax Exemption Programs (Resolution) 

2) Purpose of the Proposed Legislation:
'fhe Iìesolution approves and terminates tax exemptions l'or"builders and ploperty owners of 
single unit housing under the I{ornebuyer Opportunity Limited Tax Iixemption Program. it also 
terminated tax exemplions I'or propelty owners under the Transit Oriented Development Lirnited 
Tax Exemption program. 

3) Which area(s) of the city arc affected by this Council item? (Check all that apply-areas 
are based on formal neighborhood coalition boundaries)? 

I City-wide/lìegional X Northeast ! Nolthwest X North 
I Central Northeast X Southeast f Southwest I East 

! Central City 
f Internal City Govelnment Services 

FINANCIAL IMPACT 

4) Revenue: Will this legislation gencrate or reduce current or futurc revenue coming to 
the City? If so, by how much? If so, please identify the source. 

The 4l approved l{ornebuyer Opportunity Limited Tax Exemption applications will increase 
revenue f.or the City of Portland ir-r the form o1'a one-time application fee. A total of $850 is 
collected Íor each cor-npleted and approved application, $300 towards PFIB administrative costs 
and fì550 is paid to Multnomah County f'or administrative costs. 

Aclditionally, l'or each unit being terminated under the I-IOLTE program (20), approxirnately 
$ì 1,687 will be added annually to the tax rolls. For each unit being terminated under the TOD 
program, (4), $878 will be added annually to the tax rolls. 

'fhis legislation will decrease revenue f or the City of Portland in the ftrmr of f-orgone revenue. 
'l'he 47 approved l{OI-TIl exemptions represent an estimated average 01'$1,687 in I'oregone 



ffi3ffi:ii"S 

property taxes per year for each unit, for total annual forgone l'evenue of $79,289 and lì792,890 
over the total life o1'the ten year tax exemption. These dollar amounts include taxes foregone by 
the City of Portland, Multnomah County and other entities which receive properly taxes within 
Multnomah County. 

5) Bxpense: What are the costs to the City related to this legislation? What is the source of 
funding for the expense? (Plea,se include costs in the currenl,fiscal year as well as costs in 
./uture years, I.f the action is relaled lo a granl or contract ¡tlease include the local contribution 
or matchrequit^ed. If there is a proiect estinxate, please identify the level of conJidence.) 

As detailed above, expenses to the City associated with this Resolution are in the fbrm of 
revenue that is forgone fot a ten year period. 

6) StaffÏne Requirements: 
. 	 Will any positions be crcated, eliminated or re-classified in the current year as a 

result of this legislation? (If new positions are created please include whet:her they will 
be parl-time,.full-time, ltmited ternt, or permanenl posilions. If lhe position is limited 
lerm please indicate the encl r¿f'the term.) 
No. 

o 	Will positions be created or eliminated infuture yeflrs as a result of this legislation? 
No. 

(Complete the following sectíon only d an amentlment to tlte budget is proposed.) 

7) Chanse in ADnropriations (lf the accompanying ordinance amends the budget please reflect 
lhe dol.lar anxounl lo be appro¡trialed by lhis legislation. Include the a¡tpropriate cost elements 
lhat are lo be loaded by accounli.ng. Inc{icate "ner4," in Fund Center column if new center needs 
to be crealed. Us'e additional space if needed.) 

Fund Fund Commitmcnt F unctional Funded Grant Sponsored Amount 
Center Item Area Prosram Propram 

http:accounli.ng
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PUBLIC INVOLVEMENT 

8) Was public involvement included in the development of this Council item (e.g. 
ordinance, resolution, or report)? Please check the appropriate box below: 

I YES; Please proceed to Question #9. 

X NO: Please, explain why below; and proceed to Question #10. 

No. This is a legislative program provided for in the Oregon Revised Statutes and has 
been codified into City Code since 1985. LTEs being terminated or denied received the 
notices required by Statute. 

9) If "YES," please ans\ryer the following questions: 

a) What impacts are anticipated in the community from this proposed Council 
item? 

b) Which community and business groups, under-represented groups, 
organizations, external government entitieso and other interested parties were 
involved in this effort, and when and how were they involved? 

c) How did public involvement shape the outcome of this Council item? 

d) Who designed and implemented the public involvement related to this Council 
item? 

e) Primary contact for m,ore information on this public involvement process (name, 
title, phone, email): 

10) Is any future public involvement anticipated or necessary for this Council item? Please 
describe why or why not. 

Future public involvement is not anticipated. 

Traci Manning, Director 

BUREAU DIRECTOR (Typed name and signature) 


