
ORDINANCE No. 1 B 5 tt (t -L 

* Extend thc term to issue short'term subordinate urban renewal and redevelopment bonds 
(Ordinance) 

The City of Portland ordains: 

Section i. The Counoil finds: 

1. 	 The City of Portiand adopted Ordinancc No. 180963, amended and restated by Ordinance 
No. 182475 and amended by Ordinance No. 184514 (collectivcly the "Ameuded 
Ordinance") to authorize short-term subcrdinate urban renewal and redevelopment bonds. 

2; 	 The authority of the Amended Ordinance expired on May 23,201.2 and the City of 
Portiand finds it desirable to extend that authority through the end of Fiscal Yeu 2012. 

NOV/, THEREFORE, the Council directs: 

a. 	 The City hereby amends the Amended Ordinance to authorize the issuance of short-term 
subo¡dinate urban renewal and redevelopment bonds through the end of Fiscal Year 2012. 
All other provisions of the Amended Ordinance shall remain in effect. 

Section 2. The Council declares that an emergency exists in order that short-term subordinate 
urban renewal and redevelopment bonds maybe issued as soon as possible; therefore, this 
Ordinance shall be in full force and effect frorn and after its passage by the Council. 

passed by the council: JUN 2 7 2012 Lavonne Griffin-valade 
Auditor ofthe City of Portland 

Mayor Sam Adams By ¡ ' t
Prepared by: Bond Counsel:Jonas Biery 
Date Prepared: June 18,201,2 Deputy 
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