RESOLUTION No. 96877

Terminate Tax Exemptions for Properties Under the Single-Family New Construction and
Residential Rehabilitation, Transit Oriented Development, and New Multiple-Unit Housing
Limited Tax Programs (Resolution)

WHEREAS, in 1991, the Oregon Legislature passed legislation allowing local
jurisdictions to forgo a portion of property tax revenue for a defined period of time as an
incentive for the development of housing that achieve larger City policy goals; and

WHEREAS, on behalf of the City of Portland, the Portland Housing Bureau administers
the Single-Family New Construction and Residential Rehabilitation, Transit Oriented
Development, and New Multiple-Unit Housing Limited Tax Programs, authorized under ORS
307-308 and Portland City Code 3.102-3.104; and

WHEREAS, Portland City Council is allowed to terminate any tax exemptions prior to
their expiration when the property no longer qualifies for the exemption by passing a resolution,
per ORS and Portland City Code referenced above.

WHEREAS, the Portland Housing Bureau has sent written communication to property
owners regarding the intent to terminate tax exemptions associated with their property if the
required compliance documentation is not provided.

NOW, THEREFORE, BE IT RESOLVED that the City Council approves the termination
of the tax exemptions listed in the attached Exhibit A which have not met the required program
criteria. '
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