
"¡ìiì '::,:)l; 
C¿,scann SrarroN Tnarrrc MrrrcarroN AcnnEMENT
 

ASSTcNMENT awn AssuMprroN AcnnnnrnNr RncARDTNG
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This ASSIGNMENT AND ASSUMPTION AGREEMENT (the "Agreement") is made and 
entered into as of July _,2070 by and between CASCADE STATION DEVELOPMENT COMPANY , LLC, 
an Oregon limited liability company ("CSDC"), ancl THE CITY OF PORTLAND, a municipal corporation of 
the State of Oregon (the "Cit)¡"). 

Recitals: 

A. CSDC, the Port of Portland, and Portland Development Commission are parties to that certain 
Traffrc Mitigation Agreement dated as of April 26, 2006 (the "Traffic Mitigation Agreement"), pursuant to 
which, among other things, CSDC agreed to install traffìc signals at the intersection of N.E, Alderwoocl Road 
and N.E. Flolman Street/l'{.E. 105t1'Avenue (the "Alderwood/Holman/105t1' Signalization Project"), as described 
in Section 2.2.2 of the Traffic Mitigation Agreement and in the Mitigation Project Summary altached as Exliibit 
B to the Traffic Mitigation Agreement. 

B. CSDC wishes to assign to the City, and, subject to receipt of the payrnent frorn CSDC clescribecl 
herein, the City is willing to assume, the obligation to complete the Alderwood/I-Iolman/105th Sig¡alization 
Project. 

\greements: 

In consideration of the foregoing, the rnutual covenants of the parties set fbrth in this Agreement, 
and other good and valuable consideration, the receipt and adequacy of which are hereby acknowledged, the 
parties, intending to be legally bound, agree as follows: 

1. Assignrne¡rt. CSDC hereby (i) assigns to the City the obligation to complete and install the 
Alclelwood/Holman/105tr' Signalization Project in accorclance with the TraffiL Mitigation Agreernent; and (ii) in 
consideration of the City's assumption of the obligation to complete ancl install the Alderwood/Hol¡ran/l05rt' 
Signalization Project, agrees to pay to the City, concurrently with the execution and delivery of tliis Agreement, 
irnnrediately available funds in the amount of $223,160.00 (the "Project Funds"). 

2. Acceptance and Assumption. The City hereby accepts the assigrunent pursuant to Section I and, 
sub.iect to its receipt of the payment clescribed in clause (ii) of Section l, assumes and agrees to perform all 
obligations of CSDC under the Traffic Mitigation Agreement which relate to the cornpletion and installation of 
the Alderwo od/Ho lman/ I 0 5 

tl' 
S i gnalization Proj ect. 

3. Default. If the City fails to cornplete the installation of the Alclerwood/Holman/l05tr' 
Signalization Project as and when required under the Traffic Mitigation Agreement, CSDC shall have all rights 
and remedies of a Non-Defaulting Party (as defined under Section 2.7 of the Traffrc Mitigation Agreemcnt) 
under Section 2.7 of the Traffic Mitigation Agreement with respect to snch failure, as well as any other"rights 
and remedies that CSDC may have under this Agreement, inclucling, without limit¿rtion, the right to receive 
baclç frorn the City the Ploject Funds and such other funds as lìlay be rcquiled for CSDC (in actclition to the 

iect Funds) to cornplete ancl install the Alderwood/I{olman/l05tr'signalizalion Project on behalf of'the City 
ur ¿rccorclance with the Tralïìc Mitigation Project. 

http:223,160.00
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4. Counterparts, This Agreement may be executed in any number of counterparts, all of which 
together shall constitute one and the same agleement. Each party may rely upon the signature of each other 
parly on this Agreement that is transtnittecl by facsimile or electronic transmission as constituting a duly 
authorized, irrevocable, actual, current delivery of this Agreement with the original ink signature of the 
transnritting party. 

5. Choice of Law. This Agreement shall be governed by and construed in accordance with the laws 
of the State of Oregon (without legard to the principles thereof relating to conflicts of laws). 

6. Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of the 
parlies hereto and their respective successors and assigns. 

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first set forth 
above. 

CSDC: CASCADE STATION DEVELOPMENT COMPANY, LLC, 
an Oregon limited liability company 

By: Trammell Crow Portland Development, Inc., 
a Delaware corporation, Sole Member 

ells, President 

Cify: 	 TI-IE CITY OF PORTLAND, 
a municipal corporation of the State of Oregon 

By, #.*T,,^-	 Vlltf n 

Name: 5råv¿ Tur¡,usLru (ô,ru ß¿t1AlÌ- 0[-
Tirle: Crry EruçtNËÉÊ- 'sue t<E tL--¡
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Approved as to lìorm: 

AP'f'F;.[iV?1] ¿!,1Ì, TO FûI{Ìvf 




