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Deliver 1o Financial Plannins Division. Retain .)
l. 	 Name of Initiator 2. Bureau/Office/Dept 

3-3279
Andrea Matthiessen	 PHB 1571500 

4a. To be filed (date) 4b. Calendar (Check One) 5. Date Submitted to FPD Budget Analyst:
Regular Consent 4/5thsJanuary 5,2011	 December 21,2010trxtr¡ 

1) Lesislation Title: 
* Support the application of the Portland Housing Center to become certified as a Nonprofit Instrumentality of 

Government (Resolution) 

2) Purrrose of the Proposed Lesislation:
 
This Resolution provides formal support to the Portland Housing Center (PHC) in their application for certification to act
 
as a Nonprofit Instrumentality of Government (IOG).
 

3) Revenue:
 
Will this legislation generate or reduce current or future revenue coming to the City? If soo by how much? If new
 
revenue is generated please identify the source.
 
No, this Resolution will not generate or reduce revenue to the City.
 

4) Expense:
 
What are the costs to the City as a result of this legislation? What is the source of funding for the expense? (Please
 
include costs in the currentfiscal year as well as cosls infuture years) (If the action is related to a grant or contract
 
please include the local contlibution or match required)
 
There are no costs to the City to provide support to the Portland Housing Center in their application to become
 
certified as aNonprofit Inshumentality of Government.
 

Staffinq Req uirements:
 
5) Will any positions be created, eliminated or re-classified in the current year as a result of this legislation? (f
 
new positions are created please include whether they will be part-time, full-time, limited term or permanent positions. If
 
the position is limited term please indicate the end of the term.)
 
No, supporting this Resolution wili no create or eliminate positions.
 

6) Will positions be created or eliminated infuture years a result of this legislation? No 
^s 

Complete the following section if you are accepting and appropriating a grant via ordinance. This section should 
only be completed if you are adjusting total appropriations, which currently only applies to grant ordinances. 

7) Chanse in Apnropriations (If the accompanying ordinance amends the budget, pleøse reflect the dollar amount to be 
appropriated by this legislation. If the appropriation includes an interagency agreement with another bureau, please 
include the partner bureau budget adjustments in the table as well. Include the appropriate cost elements that are to be 
loaded by the Grants Office and/or Financial Planning. Use additional space if needed.) 

There is no appropriation change. 

Funded Program 

Margaret Van Vliet, Director 

APPROPRIATION UNIT HEAD (T name and sighature) 
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Commissioner Nick FishCITY 	OF Margaret Varr Vliet, Director 
42'lSW 6tl' Avenue, Suite 500PORTLAND, OREGON Portlanc{ OR97204 

(s03) 823-2375 

PORTLAND HOUSING BUREAU Fax (503) 823-2387 
www. portlanclonline.com / PHB 

COVEIì SI{EET for ORDINANCE, RESOLUTION,IIEPORT TO COUNCIL 

Today's Date: December 21,2010 

Expected Date to Council: January 5,2010 
Title of Ordinance/Resolution: Support the application of the Porlland I{ousing Center 

to become certified as a Nonprolìt Instrumentality of 
Government (Resolution) 

Contract Manager's Name & Number: Andrea Matthiessen (503) 823-2379 

Preparer's Name & Number: Andrea Matthiessen (503) 823-2319 

Manager's Name: Jacob Fox 

Manager Approval: 

If this is an Agreement or a Contract, has it been "Approved as to Fom" by the City Attomey? Yes 

Your Manager accepts this and signed here: 

Will this be on Regular or Consent agenda?: Consent 
Budget Impact Statement Attached? Yes 

Please complete the following information 

A.	 Provide information about the item (What is it about? Why is it Ímportant? Is there 
anything controversial? Ifso, why is it controversial and how is the controversy 
addressed? Anypertinentbackgroundinformation?) 

This Resolution provides formal supporl to the Portland Housing Center (PHC) in their 
application for certification to âct as a Nonprofit Instrumentality of Government (IOG). Having 
this designation will allow PHC to generate FHA loans that finance the amount of the down 
payment, which will benefit low-income homebuyers. There is currently not an entity in Portland 
that is generating this type of loan. 

Prior to the clate this will be heard by Council, PHB will notify cunent homeownership partners 
that the City is providing this support to the Portland l-Iousing Center. Additiorially, PHB has 

worked with tlre City Attoniey's office to confirm that the level of support provided by this 
Resolution should not present any signif,rcant liability to the City in having PI{C work conducting 
work as an IOG. 

B. Provide three points of information that our Commissioner can use to introduce this item. 

Only government entities and IOGscan originate FI{A mortgages that will finance the down 
payment 	requirements. Currently the Portland Housing Bureau is not doing first mortgage 
lending and no other entity in Portland is cefiified as an IOG to be eligible to offer this FIIA 
loan product. 
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2. f)own paymeut costs can be a significant barrier for low-income households that are trying to 

purchase a home. Havirig an organization that can offer a 0olo down paymelìt FIJA loan will 
facilitate homeownership opportunities for low-income homebuyers in Portland by removing 
the barrier of down payrnent costs. 

3. The Portland Housing Center has a strong history of providing quality homebuyer eclucation 
and counseling and financial assistance to low-income homebuyers to successfully move 
them itrto homeownership. 

C. 	 Will you, as the preparer of this item, bc at Council when this is heard? No 

D. 	 lf the item is on the regular agenda, describc who will make the prescntation or testimony 
and how much time will be needed fbr presentation and for Council discussion and vote. 

No presentation time needed, just introduction by Commissioner lrish 

B. 	 Will members of thc community be part of the presentation dr be invited? No 
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