
ORDINANCB No. L 8 åi ;:f 5 l­

* Authorize a contract with Hyas Group not to exceed $158,000 for investment consulting 
services for the City's Deferred Compensation Plan (Ordinance) 

The City of Portland ordains: 

Section l. The Council finds: 

1. The City of Portland, Oregon (City), maintains a deferred compensation plan ("Plan) 
authorized by Section 457 of the Internal Revenue Code of 1986, as amended ("IRC") that 
was originally adopted by City Council on December \7,1981 and became effective January 
I,1982. 

2. City Code 5.09.030 authorizes the City Treasurer, or his or her designee, at the direction of 
the Defened Compensation Committee, to provide support services that may be required to 
administer the Plan. 

3.	 The formal Request for Proposal was utilized for this contract, Exhibit A attached, in 
accordance with the City Code for Professional Services Contracts. Five responses were 
received to RFP No. OMF 052. Two finalists were interviewed and Hyas Group was 
selected after this competitive bidding process. 

4.	 The not to exceed value of this contract is $158,000. This amount covers the 3-year contract 
period from November 18, 2009 through November 18, 2012. Funding for the project is 
available in the FY 2009-10 Budget. 

NOV/ THEREFORE, the Council directs: 

a. The Mayor and the Auditor are hereby authorized to execute a three-year contract with Hyas 
Group to expire November I8, 2012, for investment consulting services for the City's 
Deferred Compensation Plan in accordance with the contract attached as Exhibit A at a cost 
not to exceed $158,000. 

Section 2. The Council declares that an emergency exists to prevent a delay in executing the 
administration of the Plan; therefore, this ordinance shall be in fuIl force and effect from and 
after its passage by Council. 

Passed by the Cor¡ncil:N0v f I 2009	 LaVonne Griffin-Valade 
Auditor of the City of Portland 

Mayor Sam Adams t .r By 
Prepared by: Eric Johansen: JK 
Date Prepared: November 2, 2009 Deputy 



d
 
-L6 27 

Agenda No. 

ORDINANCE NO. Í8385ÍTitle 
* Authorize a contract with Hyas Group not to exceed $158,000 for investment consulting services 
for the City's Deferred Compensation Plan (Ordinance) 

INTRODUCED BY CLERK USE: DATE FILED 
Commissioner/Auditor:
 

Mavor Sam Adams
 

COMMISS¡ONER APPROIIAL -zr LaVonne Griffin-Valade 
Auditor of the City of PortlandMayor-Fi nance ana e¿n¡n¡s'fítøA/Áak I 

Position 1/Utilities - Fritz ll 

By:Position 2Mlorks - Fish
 
Deputy
 

Position lAffairs - Saltzman
 

Position 4Safefu - Leonârd ACTION TAKEN: 

BUREAU APPMVAL
 
Bureau: OMF Bureau of Financial
 
Services - Treasury
 
Bureau Head: Eric,Jobansen ,. '., 

i
 
' t'.¿'i" 1.. r ii 

'l 

Prepared by: Eric Johansen:JK J
 
Date Prepared: I 1-02-09
 

Financial lmpact Statement
 
Completed X Amends Budget n
 
Not Required I
 
Portland Policv Document
 
lf "Yes" requires city Policyparagraph stated
 

vdocT.fn. No x 
Council Meetino Date 
November 18,2009 

Gity Attorney Approva, ,.åo^ 

AGENDA FOUR-FIFTHS AGENDA COMMISSIONERS VOTED 
AS FOLLOWS: 

T|ME CERTÆN n 
Start time: YEAS NAYS 

I1. F¡it¿ 'l .Fril¿Total amount of time needed: 
(for presentation, testimony and discussion) 

2. Fish 2. Fish 

coNsENT ! 3. Saltzman 3. Saltzman 

REGULAR X 4. Leonard teonardI 
Total amount of time needed: 5 minutes 
(for presentatlon, testimony and discusslon) Adams Adams t' 




