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THE SUCCESS OF THIS STRATEGY CALLS FOR A REINVENTION
OF PORTLAND'S APPROACH TO ECONOMIC DEVELOPMENT.

finance the growth of existing
businesses, investment capital for start-

up and emerging businesses, strategic

investment funds to jump-start new

programs and facilitate collaboration,

and regulations and policies that provide

frnancial incentives to businesses.

OnIy z.zx of all publíc expenditures
in Portland are allocated to econotnic
development. Portland lags its peer
cittes ín eco nomic development spending.
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The city of Portland stands at the 
threshold of a new economic era, 

facing opportunity and challenge in 
equal measure. 

Farsighted investments in transit, land 

use planning and energy efficiency 
anticipated the evolution away from 
carbon-based technologies, and now 

position Portland as the greenest city in 
the U.S. 

Portland is poised to become the 
capital of the global green economy, 

with a growing concentration of frrms 

in clean technology and green building 

and a diverse, stable base of leading 
employers in key industry sectors 
like apparel and creative services, 
electronics, advanced manufacturing 
and health care. 

Investments in a universally praised 

quality of life continue to attract 
creative class and entrepreneurial 
talent, the people who maintain a 

dynamic local economy even in the face 

of recessionary pressures. 

Portland is consísfently at or ned; 
the top of l¿sts of the greenest cúúíes ín
theu's' g 6 ? t d 



The success of this ambitious strategy

requiles alignment of goals and funding

priorities between organizations and

across jurisdictions, as well as a

reinvention of the way Portland funds

economic development. The city will

collaborate with public and private

sector partners throughout the region to

impiement the actions recommended

by the strategy.

Effective funding for the strategy should

provide multi-year operating support for

k"y initiatives, debt products to
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PORTLAND IS POISED TO BECOME THE CAPITAL OF THE 
GLOBAL GREEN ECONOMY. ,\ ffi V 1 4 
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BUILDING A SUSTAINABLE ECONOMY REQUIRES A BALANCED
FOCUS ON JOB GROWTH, INNOVATION IN SUSTAINABILITY
AND EQUALITY OF ECONOMIC OPPORTUNITY.
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COM PETITIVENESS
Traded sector firms produce quality
jobs. Portland intends to maximize the
opportunities for these f irms by
expanding exports, supporting the
innovation efforts of higher education
institutions, and aiigning workforce
development to match the skill needs.

Portland wiII focus iús resources on
enhancing the competíúüveness of fi,rms
ín the Clean Tech and Sustaínable
Industríes, dctivew ear, Software, and
Advanced Manufacturing sectors and
seel¿s úo grow the share of employment
ün úhese sectors from tgtt to t9z of aII
city jobs ín fr.ve years.

URBAN INNOVATION
Portland will embark on the next
generation of innovation and investment
in green building including the con-
struction of the frrst commercial living

-, 

lr-1,.
buiiding in the U.S., and will complement
those investments with equal attention to
the quality of the downtown experience
for arts, culture and retail.

NEIGHBORHOOD
BUSINESS VITALITY
By equalizing opportunity and
stimulating economic activity in
neighborhoods throughout the city,
Portland hopes to increase median
household income, when adjusted
for inflation, by ro% ín five years.
Customized assistance will be
targeted to smail businesses with
particular promise to create jobs and
expand into new markets. Portland
will focus on strengthening neigh-
borhood commercial districts with
the potential to create 2o-minute
neighborhoods, where residents have

reliable access to goods and services.
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Despite the city's leadership in 
sustainable living, Portland lags in 
creating jobs. With the region's 

workforce expected to grow at 2.4% 

annually - about six times faster 

than in the nation as a whole, 

even in the face of job declines - the 

need for job growth will become even 

more pressing. 

Beã^t een tgg I ønd z o o6, the perc entag e 

of regíonal jobs located more than lo 
miles from, downtown íncreased from 
23.8% to 29.4%. 

Job growth requires explicit investments 

in the fundamentals of economic 
development: retaining and growing 
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Building a sustainable economy requires
equai focus on:
. Generating robust job growth by
maximizing the opportunities to
produce and sell products and services

for existing, emerging and relocating
businesses;
. Maintaining a leadership position in
sustainability by constantly striving to
produce an innovative urban setting that
fosters creativity and invention;
. Achieving equality of opportunity
by stimulating economic activity in
neighborhoods throughout the city,

The three cornponents of the strategy
overlap in many wdys: effective
workforce development increøses
employment o p p o r t unitíe s fo r ne i g h -
borhood residenús,' innovation from
Iocal projects morphs into expertise
that cqn be sold abroad by Portland
åusinesses,' successful neighb orhoo d-
based businesses ccün occess national
and ínternational markets and dríve
traded sector job growth,
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U' 
CREI\TING PROSPERITY FOR ALL RESIDENTS DEMANDS 
INVESTMENT IN ECONOMIC DEVELOPMENT. 

frrms, training workers, funding inno­

vation, developing catalytic projects. 

While Portland's Iegacy investments 

in lifestyle will pay economic 
dividends, creating prosperity for all 
residents necessitates investment in 
economic development. And making 
such an investment requires a 

fundamental rethinking of how the 
city funds economic development, 

moving from a thin, unreliable stream 

of inadequate year-to-year funding that 
fails to measure up to competitor cities, 

to more generous, Iong-haul revenue 

sources, flexible tools and strategies. 

Portland lags Seoútle qnd Søn 

Franciseo in median family íncome by 

a widemargin, 
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for the economy, the environment, and

for communities. Businesses are more

effrcient, innovative and competitive

internationally. The local talent pool is

deeper. The social and environmental

vitality produced by a sustainable

economy creates healthy communities

and opportunities for residents to prosper.

Portland resides on the Pacifrc Rim,

wh¿ch a,ccounta for s4v" of world GDP

and 44v¿ of worldtrade.
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Portland's economic future lies in 

its greatest strength, the sustainable 

way of life that has been meticulously 

cultivated over the past 40 years. 

With an existing concentration of 

frrrns in clean technology and sustain­

able industries, years of recognized 

Ieadership in all facets of sustainable 

living supportive state and local poiicy 

environments, and the solid ioundation 

of a trade-focused economy, few cities, 

if any, are as well positioned as Portland 

to lead the global green economy. 

In a sustainable economy, people live 

and do business in ways that are good 
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