EXHIBIT E
PORTLAND STREETCAR LOWELL EXTENSION PROJECT

Local Improvement District Assessment Methodology and Other Conditions

Assessment Methodology:  The Total Assessment under this Local Improvement District (LID) is a fixed maximum amount of $4.8 million.  The Assessment Formula prorates the assessment among individual properties based on a uniform Assessment Rate (in dollars per square foot) time s the Land Area of the property (in square feet) times a Distance Factor (0-1.0) based on the nearest distance of the property to the Streetcar Streets, minus the final Portland Streetcar Gibbs Extension LID assessment on the property, if any.  

The Assessment Rate is $3.178 per square foot.  The Distance factor is a number between 0 and 1.0 that is inversely proportional to the ratio that the nearest distance between the property and a Streetcar Street bears to 1320 feet (1/4 mile), derived by subtracting the nearest distance from 1320 feet and dividing the result by 1320 feet.  For example, the Distance Factor for properties fronting a Streetcar Street will equal (1320 –0) / 1320 = 1.0; 520 feet from a Streetcar Street will equal (1320 – 520) / 1320 = 0.65 and 1320 feet from a Streetcar Street will equal (1320 – 1320) / 1320 = 0.  In determining the Distance Factor, adjacent properties with different Tax Account Numbers that are under a single ownership will be treated as a single property.

The Land Area used in computing the Estimated Assessments published in advance of forming the LID were based on the individual parcel sizes created by land divisions, rights-of-way and access easements that are currently platted or are planned under current South Waterfront redevelopment plans.  Land Areas used in calculating the Final Assessments levied after completion of the Project were be adjusted as necessary to be consistent with the current property descriptions in Multnomah Count Assessor property tax records and redevelopment plans for the South Waterfront District.

Assigning Assessments:  The City has developed a process that will enable a property owner to assign a portion or all of the LID assessment on one or more properties to one or more other properties within the LID boundary owned by that property owner or another property owner agreeing to the assignment, under conditions and requirements that are agreed to by the City.

Future Streetcar LID Assessments:  The assessment on property in this LID will be credited against any assessment on the same property under a future LID to finance an extension of the Streetcar that is formed within 10 years from the date of forming this LID.

