ORDINANCE No.  181542
Approve application of The Oaks Park Association, a nonprofit corporation, for continuation of property tax exemption with exceptions (Ordinance).
The City of Portland ordains:

Section 1.  The Council finds:


1.
The Oaks Park Association, a local nonprofit corporation, operates Oaks Amusement Park in SE Portland for public park and recreation purposes.
2.
The Oaks Park Association has applied for a continuation of its exemption from property taxes commencing with tax year 2007 for the specific property it has devoted to public park and recreation purposes.  The land is identified as Multnomah County Assessor Account Number R330303, located at foot of SE Spokane Street.
3.
Under the provisions of ORS 307.115, the Council must approve or disapprove of this application, after weighing the benefits to the general public welfare of granting the proposed exemption against the loss in revenue which may result from approving the application.  Council has previously approved The Oaks Park Association’s exemption applications in 1987 and 1997 (Ordinances No. 161179 and 172080).
4.
The potential loss of revenue that may result from granting the application is approximately $70,294.00 per year, of which the City’s share is approximately $21,043.00 per year. This loss of revenue is outweighed by the benefit to the public welfare of granting the exemption, in that the Oaks Amusement Park property to be exempted enhances local recreational activities, preserves a historic park site, and promotes the reservation of land for public park and recreation purposes.
5.
Portland Parks and Recreation recommends that the application for exemption be approved.

NOW, THEREFORE, the Council directs:

a.
The City of Portland hereby approves the application of The Oaks Park Association for exemption from real property taxation of its real property described as Multnomah County Assessor Account Number R330303, commencing with the tax year 2007, except for the approximately 250 SF land area used for a radio tower and the 20 foot wide paved road of approximately 6,500 SF along the east property line.
B.
The City of Portland hereby approves the application of The Oaks Park Association for exemption from personal property taxation for owned personal property, included under Multnomah County Assessor Personal Property Account No. P-409087, used by the Association for exempt purposes, commencing with tax year 2007.
Passed by the Council:  January 16, 2008
GARY BLACKMER
Commissioner Saltzman
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