AMENDMENT NUMBER 1

to that MASTER INTERAGENCY AGREEMENT

dated June 29, 2006

between Portland Development Commission

and Portland Office of Transportation (the “Agreement”)

This Amendment Number 1 (the “Amendment”) amends, modifies, and supersedes the Agreement to the extent provided below.  Unless a provision of the Agreement is expressly amended by this Amendment, the terms and conditions of the Agreement remain unaffected and the Agreement is ratified and enforceable in its entirety.  All capitalized words in this Amendment are defined as set forth in the Agreement.  In the event of any conflict between the Agreement and this Amendment, the terms of this Amendment prevail.
The parties are working to update the template used for future Intergovernmental Agreements, and desire additional time to finalize negotiations.  The parties acknowledge that there are active construction projects they desire to continue. 
Therefore, the parties agree that section IV. Effective and Termination Dates will be replaced in its entirety with the following:

IV.
EFFECTIVE AND TERMINATION DATES

This Master Interagency Agreement shall be effective from July 1, 2006 through February 29, 2008.

By signature below, the parties indicate their respective agreement to this Amendment as of the date signed.
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