RESOLUTION NO. 3 5 6 0 4

Direct the Bureau of Housing and Community Development to submit an amendment to
the City’s Economic Development Initiative program grant application (Resolution)

WHEREAS the City submutted an application to the U S Department of Housing and
Urban Development under the Economic Development Imtiative program in October 1996, and

WHEREAS HUD announced the approval of the application in January 1997, and

WHEREAS, subsequently the developer withdrew interest in using the approved funding,
and '

WHEREAS, the City has now re-examined possible uses of these funds and has
determined that they could support a Commercial Revitalization Loan Fund to assist with
financing mixed use and commercial projects in the Enterprise Communty, and

WHEREAS, this Fund could support the City’s commumty development objectives of
benefiting low and moderate income neighborhoods and people through neighborhood
revitalization, mixed income development, affordable housing and neighborhood jobs, and

WHEREAS, the City has consulted with interested parties regarding this proposed
amendment,

NOW, THEREFORE BE IT RESOLVED that the Bureau of Housing and Community
Development 1s directed to submut an amendment to the Economic Development Initiative
application to the U S Department of Housing and Commumnty Development

Commussioner Gretchen Miller Kafoury
Martha McLennan
Apnl 18, 1997

Adopted by the Council ~ APR 23 1997
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