RESOLUTION No.    36429
Adopt the final capital finance plan for the Portland Streetcar Lowell Extension Project.  (Resolution)

WHEREAS, on August 22, 2003, the Portland Development Commission (PDC) entered into the South Waterfront Central District Project Development Agreement with Oregon Health & Science University; River Campus Investors, LLC; North Macadam Investors, LLC and Block 39, LLC (Development Agreement); and

WHEREAS, the Development Agreement recognizes that excellent transit service is necessary to help transform the Central District into a vibrant, sustainable mixed-use neighborhood that will include open space, commercial, retail, institutional and educational facilities, as well as a range of housing options at various levels of affordability; and

WHEREAS, streetcar service to RiverPlace began on March 11, 2005, and service to SW Gibbs Street and its connection to the Portland Aerial Tram is scheduled to begin on October 20, 2006; and

WHEREAS, on December 22, 2004 the City Council passed Ordinance No. 179007 approving Amendment No. 23 to the Agreement No. 31428 (Agreement) with Portland Streetcar, Inc. (PSI) that provided for PSI, through its consultants, to carry out conceptual design and preliminary cost estimating services and to prepare a finance plan for extension of the Streetcar from SW Gibbs to SW Bancroft (now SW Lowell Street) on a SW Moody/Bond couplet alignment (Portland Streetcar Lowell Extension Project); and

WHEREAS, on December 14, 2005, the City Council passed  Ordinance No. 179825 approving Amendment No. 25 to the Agreement that provided for PSI, through its consultants, to carry out design and management services for an immediate phase of the Portland Streetcar Lowell Extension Project (Project), in conjunction with the South Waterfront Street improvements already underway to maximize efficiencies and project costs and to take initial steps to complete the design of the balance of the Project; and

WHEREAS, on March 15, 2006, the City Council passed Ordinance No. 180001 approving Amendment No. 26 to the Agreement that provided for project management services and completion of the design of the Project; and

WHERAS, PSI consultants have completed the final design of the Project and have completed negotiations with the City contractor for construction of the Project; and

WHERAS, on July 19, 2006, the Oregon Transportation Commission is expect to announce that the Portland Streetcar Lowell Extension Project is the recipient of a $2.1 million grant from ConnectOregon; and

WHEREAS, on July 26, 2006, the City Council is expected to create the Portland Streetcar Lowell Extension Local Improvement District and to approve an amendment to Agreement No. 51529 with TriMet for financial support of the operation and maintenance of the Project; and

WHEREAS, all items necessary for the implementation of the Project, including project management, City staff and services, design and construction and construction management can be provided within the $14.45 million budget.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Portland, a municipal corporation of the State of Oregon, that the Council adopts the Final Capital Finance Plan for the Portland Streetcar Lowell Extension Project, as set forth in Exhibit A attached to the original of this Resolution and, by reference, made a part hereof.

Adopted by the Council,  July 26, 2006

GARY BLACKMER


Auditor of the City of Portland

Commissioner Sam Adams
By  /S/Susan Parsons
Vicky Diede:slg

July 17, 2006
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