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CITY OF 

PORTLAND, OREGON 
OFFICE OF FISCAL ADMINISTRATION 

ACCOUNTING DMSION 

September 9, 1988 

The Honorable Mayor, City Commissioners, 
City Auditor, and Citizens of the 
City of Portland, Oregon 

INTRODUCTION 

A. Management Responsibility 

J.E. Bud Clark, Mayor 
Stephen C. Bauer, Director 

Marino B. Bual, Manager 
1120 SW. Fifth Avenue 
Portland Bldg. Rm. 990 

PortJand, Oregon 97204 
(503) 796-3323 

The Comprehensive Annual Financial · Report (CAFR) of the City 
of Portland, Oregon, for the fiscal year ended June 30, 1988, is 
submitted herewith. The majority of this report was prepared by 
the Accounting Division of the Office of Fiscal Administration 
{OFA). Other portions of this report were prepared by other OFA 
divisions and other City Bureaus. Responsibility for both the 
accuracy of the presented data and the completeriess and fairness 
of the presentation, including all disclosures, rests with the 
city. We believe the data, as presented, is accurate in all 
material aspects; that it is presented in a manner designed to 
fairly set forth the financial position and results of operations 
of the City as measured by the financial activity of its various 
funds; and that all disclosures necessary to enable the reader to 
gain maximum understanding of the City's financial affairs have 
been included . 

B. CAFR Explanation 

The CAFR is comprised of three main sections. They are the 
introductory, the financial, and the statistical sections. The 
introductory section, of which this letter of transmittal is a 
part, is intended to familiarize you with the organizational 
structure of the City of Portland, the nature and scope of the 
services the city provides, and a summary of the city's financial 
activities and the factors which influence these activities. 

The second section of this report is the financial section. 
The financial section is divided into separate subsections 
employing the pyramid approach to government financial reporting. 
The financial reporting pyramid owes its name to the pattern of 
reporting financial information at different levels of increasing 
detail. 

V 



The third primary section contains some ·comprehensive 
statistical data. It is hoped that this data will provide· you 
with a broader understanding of the City of Portland than is 
po~sible from the financial statements and supporting schedules in 
the financial section alone. 

c. Reporting Entity 

This report includes all of the funds and account groups of 
the City including those organizations required to be included 
because the City manifests oversight responsibility. Under the 
Charter of the City of Portland, Oregon, the City's autonomous 
commissions, Fire and Police Disability and Retirement Plan, • the 
Department of Development and Civic Promotion, the Department of 
Exposition and Recreation and the Portland Municipal Boxing and 
Wrestling Commission, are required to have separate audits by 
licensed public accountants. The various funds of these 
commissions are included in this report, and the information 
presented has been condensed from the separate commission audit 
reports to conform to City reporting formats. The report also 
includes the operations of the City of Portland, Oregon, Public 
Buildings Corporation, a non-profit corporation established to 
acquire or construct facilities to be used by the City. Since the 
City can significantly influence the operations of this 
corporation, as discussed in Note 3 to the combined financial 
statements, the organization has been included as an internal 
service fund. 

The City provides the full range of services as authorized in 
its Charter. This includes public safety (primary police and 
fire), support services/legislative/administrative, parks/ recre-
ation/cultural (basic park and cultural activities), planning and 
community development (administering land use regulations and 
urban design}, transportation and parking (street maintenance, 
neighborhood traffic studies and street improvements}, citizen and 
community development (youth services, aging services, advocacy 
services and the homeless program), utilities, and sanitation. 

ECONOMIC CONDITION AND OUTLOOK 

A. Recent Economic Performance 

The Portland metropolitan area experienced good economic 
growth during FY 1987-88. July 1988 metro-area total employment 
stood at 619,000 which is up about 3.2 percent over a year earlier 
levels. The bulk of the job growth appears to have been 
concentrated in the trade and service related sectors of the local 
economy. Recently released semi-annual consumer price index (CPI) 
data showed that the CPI rose by about 3.4 percent during FY 1987-
88. The CPI increased by just over 1 percent during FY 1986-87. 

Thusr the metropolitan area has experienced continued 
economic growth in conjunction with moderate price level 
increases. Metropolitan area unemployment stood at an estimated 
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4.8 percent during July of 1988. The State Employment Division's 
most recent monthly (August) employment summary characterizes the 
Portland labor market as 11very tight" and further notes that 
the area's monthly unemployment rate has not been this low since 
July of 1969. It is· also noteworthy that the metropolitan area 
out-performed both the state and national economies during FY 
1987-88. National and state unemployment rates have consistently 
been in the range of about 5.5 percent. 

Anecdotal economic data mirrors the formal statistical 
assessment above. The local area housing market, both sales of 
existing and new residential properties, have rebounded during the 
past two years. commercial construction activity has been buoyed 
by two very large projects. During the past year, construction 
started on the Pioneer Place project. The first phase of this 
project, being developed by the Rouse Company, consists of a 700 
space parking garage and a new retail-office complex that will be 
anchored by Saks Fifth Avenue. construction is also underway on 
the State's new Convention Center. These two projects taken 
together total about $200 million worth of new construction in the 
downtown core area of Portland. Portland's economy also continues 
to attract foreign investment. STC Submarine Cable {British) 
recently announced that it intends to begin construction of a new 
manufacturing facility. 

Good regional economic performance during FY 1987-88 
contributed to continued General Fund revenue growth. General 
Fund year-end revenues grew overall by about 4. 5 percent. The 
city's principal revenue sources include property taxes, utility 
license fees, business license fees, and transient lodging taxes. 
These four revenue sources comprise about 71 percent of annual 
receipts and grew by about 9 .1 percent over FY 1986-87 levels. 
The property tax delinquency rate declined due in some measure to 
lower interest rates and increased area employment levels. 
Utility license fees increased by 2. 9 percent despite the fact 
that investor owned utility license fees continue to show very 
modest growth: three of the four investor-owned utilities 
implemented rate reductions during FY 1987-88. Business license 
fees increased by slightly less than 20 percent in response to 
better regional economic conditions, annexations completed during 
FY 1986-87, and recent Federal tax law changes. 

B. Economic outlook 

The short-term economic outlook for FY 1988-89 appears to 
suggest that regional and national economies will continue to 
grow but at a somewhat slower pace. The national economy grew in 
excess of 3 percent through the first half of calendar 1988 and 
most analysts expect a 3 percent growth rate for the whole year. 
The conventional forecast wisdom also seems to be that calendar 
1989 should see continued growth of about 2 percent in real Gross 
National Product (GNP). 

Si milarly, the State1 s Executive Department is currently 
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forecasting nonagricultural employment growth of 3. 9 percent for 
calendar 1988 and 1. 7 percent for calendar 1989. This suggests 
that the FY 1988-89 outlook and environment continues to be favor-
able. The FY 1988-89 Financial Plan and revenue outlook remains 
consistent with regional and national economic conditions. 

The longer-term outlook, which encompasses the FY 1989-90 
budget cycle, is more problematic. The State I s executive depart-
ment is currently forecasting only O. 8 percent nonagricultural 
employment growth for calendar 1990 and 1.1 percent growth for 
1991. A recent poll by the National Association of Business 
Economists (NABE) of its membership showed that 90 percent of the 
respondents felt that a national economic slowdown will occur 
within the next two years. Some recent economic data suggests 
that the national and regional economies are beginning to slow. 
In addition, both the national consumer and wholesale price 
indicates are now increasing at annual rates of close to five 
percent. The city's financial outlook is closely tied to regional 
performance: business license and transient lodging revenues 
follow the business cycle. In absence of significant amounts of 
energy inflation, utility license fees will also tend to follow 
the regional business cycle. Thus, slower regional economic 
growth over the next two years combined with higher inflation and 
interest rates· will tend to slow down FY 1989-90 revenue growth 
while at the same time increasing the costs of City services. 
Continuation of the City's policy of augmenting General Fund 
reserves should help mitigate service fluctuations. 

MAJOR INITIATIVES 

A. Current Initiatives 

This section will highlight achievements in the areas of 
strengthening Council policy direction of City programs and 
significant improvements in central administrative and fiscal 
functions of the City. 

During FY 1987-88, the Council continued its refinement of 
Council goals first adopted in the winter of 1987. The original 
goals were further developed during the year. Council goals were 
included in the budget process for FY 1988-89. Council is 
considering a strategic planning process which would begin in FY 
1988-89. 

The City also began conversion to program budgeting from its 
previous line-item format. This change was made to more 
effectively highlight for Council and the public the allocation of 
resources by program area. This will . allow the Council to set 
budget and service priori ties more effectively. The development 
of workload and performance measures will also help the Council 
and the public to measure the effectiveness of City service 
delivery. 

During the year, the Council also conducted a major review of 

viii 



,, 
,... 

..., 

,.., 

r, 

,-, 

.. t 

1 

the City's five year old Urban Services Program which has added 
57,470 population, 15. 3 square miles of land area, and 
$1,861,425,860 in additional assessed valuation to the City. The 
review concluded that the program has met many of its original 
goals and is essentially self-supporting during the early stages 
when one-time investments are made. Longer term, the analysis 
showed positive cash flow from the areas annexed. As a result, 
the City and county have renewed their commitment to continuing 
annexation of the remaining estimated 47,000 population in the 
City's Multnomah County Urban Services Boundary. 

The City began replacement of its 15 year old batch-driven 
financial management system in FY 1987-88. A contract was signed 
for new, on-line financial management/human resource software that 
is expected to be implemented over a three year period. The sys-
tem will provide dramatic improvements in personnel and financial 
management. The new system, called IBIS (Integrated Business 
Information System), will integrate formerly separate systems and 
automate many formerly manual systems. The new software will 
integrate personnel, purchasing, project management, budgeting and 
financial management with the general ledger. A broad-based team 
of City staff are working together to plan and implement the new 
system. 

During FY 1987-88, the City reconstructed its financial 
forecasting system. The system now incorporates extensive data 
about past City expenditures and revenue patterns. Econometric 
models for major revenue sources have been developed. A 
forecasting group of both City and external experts has been 
created to consult with the City's revenue staff. In FY 1988-89, 
access to a national econometric data service will be included, 
local revenue models will be fine-tuned and more data on city 
expenditure patterns will be incorporated. In addition, attention 
in both years has been given to finding new ways to communicate 
financial condition and trend information to Council and others. 
These changes will result in earlier forecasts, better targets for 
budget purposes, and better identification for Council of 
financial impacts of policy and management decisions. 

The Tax Reform Act of 1986 has been a matter of concern to 
the City as a major issuer of municipal debt. The complexity of 
new regulations regarding issuance procedures and record keeping 
forced the city to design in FY 1987-88, and formalize in the FY 
1988-89 budget, a Debt Management Program in the City. This 
program involved the creation of a dedicated Debt Manager 
position, upgrading of an investment position, and appropriating 
funds for consul ting assistance required to comply with the new 
federal requirements. 

Construction of a regional convention center began in FY 
1987-88. Funded by a combination of a regional property tax, 
state economi c development funds, a local improvement district and 
a portion of the County lodging tax, the project is slated for 
completion in 1990. The city will devote the immediate future to 
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negotiating with the Metropolitan service District and other 
governments for possible joint operation of the Convention Center 
with other City and County facilities. 

The City began the revitalization of the North Downtown area 
in FY 1987-88. The City purchased the Union Railway station and 
approximately 30 acres of adjacent land in the area and 
construction began on a· major· new parking structure/helistop in 
the area. Planning began . for extending the City I s nationally 
famous transit mall into the area as well. This will remain· an 
important initiative in future years. 

At the same time, ground was finally broken on the remaining 
major project of the Downtown Plan; the Rouse project in the heart 
of the City. This project will combine major retailing, parking 
and office space. The project is expected to be complete in the 
Fall of 1990. 

Downtown redevelopment efforts have been guided by the 
original Downtown Plan, adopted in 1972. That plan is now largely 
implemented. It was necessary to develop a new template for 
the next . phase of City development and revitalization. After 
four years' work and an investment of approximately $1.65 million 
dollars, the Central City Plan was adopted by the Council in the 
winter of 1987. This plan spells out directions for future 
development in the core City, including Downtown, North Downtown 
and extends to portions of the Central City east of the Willamette 
River for the first time. 

An important aspect of the City's fiscal management has been 
the efforts of. the city's internal audit function. In 1985, 
Portland I s City Charter was amended to establish an independent 
internal audit function within the office of . the elected City 
Audi tor. The program conducts performance and financial related 
audits of City government operations in accordance with generally 
accepted government auditing standards. Audit reports are issued 
to management and the. public, and are intended to help ensure 
public accountability and to promote efficient and effective use 
of government resources. 

Since inception of this program, 36 audits have been 
conducted on aspects of Portland's government, including pol ice 
staffing and employment practices, employee pension and health 
care costs, and street maintenance. Management has taken action 
on over 94% of the 175 recommendations made in reports released 
prior to June 1988. Some $8 million in savings or increased 
revenues have been identified in the completed audits. 

B. Future Initiatives 

The city has several major future initiatives, beyond the 
strategic planning, continued implementation of program budgeting 
and IBIS, adoption of the Comprehensive Financial Policies, and 
continued redevelopment.of North Downtown. 
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During FY 1988-89, the council has declared Neighborhood 
Revitalization a top priority. The council has directed that a 
plan be developed to bring all available public and private 
resources to bear on solving employment, housing, educational and 
social issues in certain neighborhoods of the city. This 
represents a major policy and service delivery initiative for the 
City and is highlighted by the high degree of cooperation with 
other public and private ~gencies. 

Maj or efforts are expected in the next year at reviewing 
funding needs and possible funding sources for parks and 
transportation programs. This is likely to be in the context of 
reviewing funding needs for other on-going general service 
programs as well. 

Additional redevelopment of the South Waterfront Urban 
Renewal Area is expected to add to this remarkably successful and 
popular area of the City. Completion of the north portion of the 
Waterfront park is scheduled as well. 

The Council will also receive a report from a task force 
reviewing the City's Police and Fire Disability and 
Retirement System. That report may propose changes to both the 
retirement and disability portions of the program. Formal changes 
to the system may be recommended to voters in 1989. 

During FY 1988-89, the City Council will decide the ultimate 
boundaries of the City. The City now has adopted urban growth 
boundaries in the east and south and is bounded by the Columbia 
River to the north. During the course of the year, the Council 
will examine and adopt an urban growth boundary for the west side 
of the city. Short of future government consolidations, this 
boundary will define the ultimate limits to the City - even though 
annexation of the identified areas may take many years. 

FINANCIAL INFORMATION 

A. Accounting System and Budgetary Control 

The City's general governmental operations and expendable 
trust funds are maintained on a modified accrual basis, with reve-
nues being recorded when measurable and available and expenditures 
being recorded when the goods or services are received and the 
liabilities are incurred. The City's enterprise, internal service 
and pension trust funds are maintained on the accrual basis. 

The City I s accounting system supports an adequate internal 
control structure. This structure helps to safeguard the City's 
assets against loss, theft, or misuse. The . accounting system 
provides reliable financial records for preparing financial state-
ments in conformity with generally accepted accounting principles. 
The internal control structure provide reasonabl e, but not abso-
lute, assurance that the Ci ty's assets are safeguarded. The 
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concept of reasonable assurance first recognizes that the cost of 
a control should not exceed the benefits likely to be derived and; 
secondly the evaluation of costs and benefits requires estimates 
and judgements by management. 

The city is required by state law to budget all funds with 
the exception of certain trust and agency funds. The budgeting 
process includes citizen input through various stages of prepara-
tion, public hearings and approval of the original budget by the 
city Council and the review and approval by the Tax Supervising 
Conservation commission. Additional resources not anticipated in 
the original budget may be added through the use of a supplemental 
budget. A supplemental budget requires hearings before the pub-
lic, publications in newspapers and approval by the City Council. 
Original and supplemental budgets may be modified by the use of 
appropriation transfers between the cost categories. Such trans-
fers require approval by the City Council. 

Budgetary control is maintained through monitoring of the 
following cost categories at the bureau level: 

Personal Services - includes the· salaries and fringe 
benefits of full time and part-time employees. 

Materials and Services includes rent, utilities, 
supplies, contracts for professional services, 
maintenance, and internal services such as printing, 
data processing, fleet, telephone and insurance. 

capital Outlay - includes the costs of land, buildings 
and improvements, furniture and equipment. 

Other Expenditures - includes special appropriations not 
included in above categories. 

Budgetary basis expenditures include encumbrances relating to 
purchase commitments for which a 1 iabil i ty has not yet been in-
curred. Total expenditures, including encumbrances, may not 
legally exceed total appropriations in each of the above cost 
categories. 

B. General Governmental Functions 

General governmental functions are reported in the General, 
Special Revenue, Debt Service, and Capital Projects Funds. 
Revenues for general governmental functions on a generally 
accepted accounting principles basis totaled $288,520,471 in 
FY 1987-88, an increase of 8.96% over last year. - The amount of 
revenues from various sources and changes from last year are as 
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follows: 

Revenue Source 
Taxes 
Special assessments 
Licenses and permits 
Intergovernmental revenues 
Charges for services 
Miscellaneous revenues 

Total 

FY 87-88 
$100,898,825 

4,401,511 
46,651,298 
66,337,065 
54,228,946 
16.002,826 

$288,520,471 

Percent 
of 

Total 
35.0% 
1.5 

16.2 
23.0 
18.8 
5.5 

100.0% 
============ ==== 

Increase 
(Decrease) 

from 
FY 1986-87 

$ 4,810,541 
(1,548,043) 
4,289,069 
4,674,742 

12,187,275 
(696,742) 

$23,716,842 

Taxes consist primarily of property taxes on commercial and 
r e sidential, real and personal properties within the City. Taxes 
as a revenue source increased 5.01% over last year. 

Assessed property valuations of approximately $14.48 billion 
represented an increase of 5. 65% over last year. Current tax 
collections were 90.7% of the curre~t tax levy. The total 
collections (current and delinquent) to the current tax levy were 
97. 5%. This is marginally lower than the rate of collection of 
last year. Allocations of property tax collections by fund type 
for the last five years are as follows (as a percentage of the 
total collections): 

1988 1987 1986 1985 1984 
Governmental funds: 

General fund 60.9% 58.9% 59.1% 60.5% 59.3% 
Special revenue funds 5.5 5.7 6.8 3.9 4.2 
Debt service funds 14.5 17.0 15.5 14.8 14.2 

BO. 9 81.6 81.4 79.2 77.7 

Trust and agency funds: 18.4 18.6 20.8 22.3 
100.0% 100.0% 100.0% 100.0% 100.0% 
====== ----------·-- ====== ------------ ----------

An integral part of the administrative area of the City is 
the central operating function. This includes but is not limited 
to the Budget Office, Bureau of Licenses, Internal Audit, and the 
Bureau of Purchasing and stores. one of these, the Bureau of 
Licenses, is responsible for administering· Portland's Business 
License Law, Transient Lodgings Tax and Regulatory Permit pro-
grams. Revenue collected by the Bureau is an integral part of the 
City's General Fund resources. In the year ended June 30, 1988, 
the Bureau collected over $20 million in revenues from over 32,000 
combined accounts. 

Portland I s unique business license is for revenue purposes 
only and is based on net income earned in the City. The current 
fee of 2.2% has not been changed since it was set in 1976. In the 
past five years business license revenue has increased by 74% due 
to annexations, heightened business acti vity and improved 
administration. 
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The City collects 6% of the room value from all hotel and 
motel operators in the City, deposits 5% into the City's General 
Fund and 1% into . the Greater Portland Convention and Visitors 
Association. Revenues from this source have increased by over 80% 
in the past five years. 

The Bureau of Licences issued over 5,000 regulatory permits 
last year related to towing 1 ground transportation, parking, pawn 
shops, amusement devices, social games and liquor licenses. 
Regulatory staff work closely with neighborhood and business 
groups, law enforcement officials and the affected industries in 
enforcing regulations. 

Intergovernmental revenues consist primarily of federal 
grants from the U.S. Department of Housing and Urban Development, 
the Economic Development Administration, entitlements from the 
Multnomah County Fire District #10, and Clackamas County Fire 
District #1 as well as state and local shared sources. 
Intergovernmental revenues increased approximately 7.58% from last 
year. 

Intergovernmental service agreements were implemented between 
the city and Clackamas County Fire District #1 and Multnomah 
County Fire District #10 for the provision of fire protection and 
emergency services in prior years. The revenue from these 
agreements was two million plus for the fiscal year. 

A services revenue increase of over $11 million was primarily 
attributable to Portland Development Commission (PDC). PDC re-
ceived 10.7 million from Metropolitan Service District (MSD). The 
monies were used to acquire and clear the convention center site 
in preparation for the construction of the Oregon convention 
Center. 

Expenditures for general government purposes on a generally 
accepted accounting principles basis totaled $313,160,769 in FY 
1987-88, an increase of 22.49% over last year. The amount of 
expenditures by major functions of the City as compared to the 
preceding year are as follow: 

Increase 
Percent (Decrease) 

FY 87-88 of from 
Functions Amount Total FY 1986-87 

Planning and Community 
Development $ 10,925,528 3.5% $ 1,854,433 

citizen and community 
Service 18,797,288 6.0% (1,427,851) 

Transportation/Parking 59,828,872 19.1% 6,389,065 
Public Safety 100,387,642 32.1% 5,625,137 
Support Svc/Legis/Admin 23,360,967 7.4% (614,861) 
Park/Rec/Culture 19,990,837 6.4% 2,138,876 
capital Outlay 39,954,355 12.8% 21,584,855 
Debt Service 39,915,280 12.7% 21,941,222 

Total $313,160,769 100.0% $57,490,876 
------------ --~--------
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The Office of Transportation builds, maintains, and operates 
the city's transportation facilities including streets, city-owned 
bridges, sidewalks, street lighting and traffic controls. The 
office has responsibility for planning and finance for the 
transportation system and works cooperatively with other agencies 
to carry out regional transportation objectives. The Office of 
Transportation is comprised of three bureaus. 

The Bureau of Transportation Engineering designs and 
constructs capital improvements totalling over $6.5 million of 
city capital resources which leverage $20 million in other funds 
for transportation improvements annually. Transportation 
Engineering leads the Office of Transportation in development 
initiatives through management of private sector improvements and 
use of the street system . 

The Bureau of Maintenance maintains, cleans and repairs 
transportation facilities which have an existing value of over 
$1. 5 billion and also inspects, cleans and maintains the sewer 
system worth an existing value of $1.4 billion . 

The Bureau of Traffic Management . plans, designs, 
installation and monitors the operation of traffic and 
controls within the City. These include traffic signals, 
management devices, parking signs, pavement markings, 
signs, parking meters, and street lights. 

ensures 
parking 
traffic 
traffic 

The good condition of Portland's transportation system is in 
large part due to the age of the system and the prudent use of 
federal financing. Between 1978 and 1990, over $135 million in 
federal funds will be spent on the City's transportation 
structures and system. 

Expenditures for public safety (prima rily fire and police 
protection) increased 5. 94 % over last year. One of the factors 
involved in the increase is higher labor costs due to labor 
negotiations. Also, there was an increase in court overtime and 
increased use of shift replacement funds in the Police Bureau. 

The Portland Bureau of Fire, Rescue, and Emergency Services 
provides services to an area covering 193 square miles. This 
includes the City of Portland, Multnomah Rural Fire Protection 
District No. 10, and Clackamas Rural Fire Protection District No. 
1. In addition to 27 Portland Stations the Bureau operates 4 RFPD 
No. 10 stations and 2 RFPD No. 1 stations. 

In FY 1987-88 the Bureau responded to 49,603 calls of which 
there were: 31,695 medical calls, 1,687 structural fires, 1,139 
mobile fires, and 1,078 other fires. 

The Fire Prevention Division conducted 28,668 inspections 
resulting in correction of 17,644 deficiencies. The juvenile fire 
setters program responded to 403 juvenile fire cases in which an 
interview was conducted and fire personnel were able to provide 
referral and treatment if necessary. 
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The Bureau provides first response service for all emergency 
medical runs. All company personnel are state certified as· 
Emergency • Medical Technician 1 1 s a·nd those who are assigned to 
Advanced • Li£e Support (ALS). rescues are state certified 
paramedics. ALS rescues responded to 18,459 runs during the year. 
In FY 1987-88 the Bureau's Hazardous Materials Unit responded to 
168 runs. 

The training section ran a successful affirmative action pro-
gram that allowed under-represented groups to compete with other 
candidates applying for firelight positions. This program includ-
ed educational opportunities as well as fire.ground training. One 
hundred and forty-£our candidates completed the training. 

The Office of Emergency Management updated their Basic 
Emergency Plan and detailed plans for several specific emergency 
situations. An Incident Command System was incorporated into the 
city Plan and training and exercises were held to test the 
viability of the plan. During one of the major drills the mayor 
activated the Emergency Operation Center and over 100 City, State, 
Federal private, and volunteer fire fighting and • other 
organizations responded to the Emergency Operations Center. 

The Bureau of Parks and Recreation I s mission is to provide 
leadership in the facilitation and promotion of recreational 
opportunities so as to enrich the community and the lives of the 
citizens of Portland. It is also responsible for beautifying the 
City and providing stewardship for its parks and natural areas. 

During the last year the Bureau made significant progress in 
its long range planning effort for facility and park development 
and acquisition. The Park futures plan will provide direction for 
the Bureau for the next twenty years. Resource Development 
Division is coordinating an update of the Delta Park Master Plan 
which includes a sport complex. 

As part of an intergovernmental agreement with Multnomah 
County, five new parks were introduced to the park system bringing 
the total number of parks to 241. The capital program focused on 
major repairs including Creston Pool, a new boiler at the Mt. 
Scott Community Center, reconstruction of the Washington Park 
roads and a new parking lot at the Montavilla Community Center. 
Replacement play equipment was constructed at B parks including 
Woodland and Alberta. The Recreation Division continued to 
provide high quality, affordable activities all over the City with 
a special emphasis on youth programs. A nine-hole addition, 
designed by the renowned architect Robert Trent Jones, opened at 
the Heron Lakes Golf Course. 

The Portland Development Commission (PDC) was the major con-
tributor to the increases in both capital outlay and debt service. 
PDC purchased Union Station and other properties in the North 
Downtown area. The monies for these properties and the purchase 
of land for the 4th & Yamhill Parking Structure came from two 
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taxable bond issues sold during the year. The two issues totaled 
$21,250,000. Additionally PDC ac quired and prepared the site for 
the construction of the Oregon Convention Center. 

Total unreserved fund balances in t he governmental funds were 
$82,011,921 at June 30, 1988, an increase of 12.3% over last 
fiscal year. The unreserved fund balance in the General Fund 
increased only slightly from $1,812,616 at June 30, 1987 to 
$1,961,500 at June 30, 1988. 

c. Proprietary Operations 

The city's enterprise utility operations consist of water, 
sewer, and hydroelectric power. The enterprise cultural and 
recreational activities consist of golf, tennis, boxing and wres-
tling, civic Auditorium, Performing Arts Center, civic Stadium, 
Memorial Coliseum, and Portland International Raceway events. 
Other operations consisting of City parking facilities and refuse 
disposal compris e the remaining enterprise operations. Compara-
tive data for the las t two fiscal years are as follows: 

Utilities 
1988 
Operating revenues $66,115,135 ---- -----------------
Operating income $10,389,979 ------------ ---------

Net Income (Loss) $4,020,288 
-----------------------

1987 

Culture anq 
Recreation 

$10,388,206 ------------ - - --~------ - --
$(1,608,945) 
----------·~-------------

$ (996,986) 
-----------

Other Total 

$5,342,038 $81,845,379 ----------------------
$1,642,201 $10,423,235 

=========== 
$16,615 $3,039, 917 

========= ======:.:===== 

Operating revenues $63,331,049 $10,391,392 $4,501,581 $78,224,022 
=========== _____ ...,_ ____ _ -----------

Operating income $11,937,687 $2, 537 $88,542 $12,028,766 
-------------------~--- ==--~===-- ==---===--= 

Net Income (Loss) $5 ,733,437 $4 78,927 $(142,501) $6,069,863 
=--======== ========== 

The FY 1987-88 operating loss shown in culture and recreation 
is mainly attributable t o the Portland Center for Perfo rming 
Arts. 

The Portland Cente r for the Pe rforming Arts (PCPA) consists 
of the 3,000 seat Civic Auditorium, the 2, 77 6 seat Arlene 
Schnitzer concert hall, and the New Theater (still to be na med) 
and the 368 seat Dolores Winnings tad Showcase Theater. The PCPA 
complex offers audiences throughout the region the very best 
music, drama and dance (both l ocal and international) available. 
The diversity of the programmed activity appeals to a broad 
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variety of tastes from symphony, opera, ballet, and modern dance 
to pop, jazz, rock, gospel and country music, as well as 
children's musical, classical and contemporary theater 
productions. In addition to the cultural and entertainment 
events, the center's four stages host graduations, civic meetings, 
lectures, films, receptions and convention - activities. Total 
attendance is estimated at 1,053,000. 

The Coliseum's facilities include an Arena that has 9,000 
permanent seats which can be increased to 12,900 with temporary 
seating. The Arena floor area measures 120 x 248 feet and 
includes - a built-in coolant system to freeze ice; it also has 
100,800 s.f. of exhibit and convention space and eight· meeting 
rooms with 13,590 s.f. 

The Coliseum hosts over 500 events per fiscal year which 
attracts about 2,000,000 in attendance. In addition to NBA 
basketball and Western Hockey League games, some of the other 
events held at the Coliseum are: concerts, high school A.AA 
basketball, Far West Classic, Globe-trotters, University of 
Portland basketball, track, volleyball, wrestling, rodeos, truck 
pulls, circuses, ice shows, Rose Festival parade, Olympic 
gymnastics, trade shows, conventions, commencements, consumer 
shows and meetings. 

In addition to Beaver baseball, Civic Stadium is used for 
Portland State University baseball and football games. It is also 
used ·for some Rose Festival Events. Total attendance is estimated 
at 350,000. 

The City's Bureau of Environmental Services was awarded four 
EPA grants during the fiscal year. In July 1987, the City was 
awarded one grant in the amount of $4.2 million for construction 
of the fourth and final phase of the SE Relieving Interceptor. 

The City was also awarded three more grants in October 1987 
in the amount of $12. 0 million for construction of: the South 
Mid-County Interception ($6.9 million), the Knott-Burnside-103rd 
Interceptors ($0. 6 million) and for the I-205 Corridor Projects 
($4.5 - million). All of these projects are being constructed in 
response to the State Environmental Quality Co:nunission order to 
provide sanitary sewer services to Mid-Multnomah County. 
Construction contracts for all of these grants should be awarded 
by October 1988, with construction of the longest project seginent 
to be completed approximately one year later. 

Environmental Services 0ompleted several capital projects in 
FY 1987-88. The most significant one was the NE Airport Way Pump 
station. This pump station, costing approximately $952, ooo and 
located at 134th and Airport Way, will ultimately serve all of the 
Columbia South-Shore area within Portland's city limits that lies 
east of 122nd Avenue. The station will ultimately pump about 
10,000 gallons per minute. 
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Several planning studies were begun. A water quality study 
of the Columbia Slough, a drainage management study of the Johnson 
Creek Basin (In conjunction with the Army Corps of Engineers), and 
other facility planning activities were started or underway in the 
fiscal year . 

The Bureau of Water Works operates the water supply system 
serving the City of Portland and the majority of the neighboring 
areas. About 1/4 of Oregon's population receives water from this 
Bureau. The Bureau is on a self-sustaining basis as a city-owned 
utility, and is required to operate the water system within avail-
able resources and the budget approved by the City council. water 
rates are established annually to ensure the collection of ade-
quate revenues for the support of the water system. Total Bureau 
expenditures for the fiscal year were 97% of the planned amounts 
while expenditures for the Capital Improvement Program (CIP) were 
97% of planned for the year. Total Bureau revenues for the fiscal 
year were 105% of the planned amounts. 

In the autumn of 1987 the Pacific Northwest faced a drought 
of significant proportions. Thanks to the dual supply system of 
the Bull Run Watershed and the Portland Groundwater Well Field, 
the City of Portland was in good position to respond to the 
drought conditions. Soon after the crisis had passed, the Bureau 
formed an interdisciplinary task force which developed a new 
Drought/Water Shortage Plan. New Bureau programs included: 1} a 
Water Efficiency Program which tested low volume flush toilets, 
low flow shower heads and lawn sprinklers, and 2) a Water Loss 
Reduction Program was established to identify and correct major 
water system inefficiencies due to water loss. Other objectives 
accomplished by the Bureau include annexation of a portion of the 
Powell Valley Road water District which added 791 services to the 
customer base; installation of over 30,000 feet of new water main; 
and replacement of 1,000 lead pigtails from the water system which 
met the goal set by the State Health Division. 

D. Fiduciary Operations 

The City's fiduciary operations consists primarily of pension 
trust funds for the Fire and Police Disability and Retirement Plan 
and two small supplemental retirement plans for current and former 
fire and police officers as well as agency funds comprised mainly 
of the City 1 s deferred compensation plan and certain expendable 
trust funds. 

The Fire and Police Disability and Retirement Fund for police 
and fire employees is financed primarily by a special property tax 
levy which cannot exceed two and eight-tenths mills on each dollar 
valuation of property not exempt from such levy. Total tax 
collections for FY 1987-88 in the Fund were $22,776,720, up 10.9% 
from the previous year. 

Substantially, all other City employees are participants in 
the statewide Oregon Public Employees Retirement System. 
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For more 
compensation 
statements. 

information on the City's retirement and deferred 
plans, see Note 14 to the combined financial 

E. Debt Administration 

1. Summary of Outstanding Debt 

The city's general obligation bonded indebtedness consists of 
$27,920,000 Performing Arts and Civic Stadium Refunding Bonds 
(Series ·1986C) which were originally issued in 1986 to refund two 
outstanding series of voter approved general obligation bonds. 
Debt service on the refunding bonds is paid from the proceeds of a 
bonded debt levy .. In addition, the City also has outstanding 
general obligation bonds which are self supporting from Water 
system revenues and LID assessments. These bonds carry a general 
obligation security by authority of the City Charter (Water) or 
state statutes (LID Improvements), but the city has never had to 
levy a property tax to pay debt service on these bonds. The 
outstanding indebtedness for these two classes of general 
obligation bonds total $85,065,970 in Water bonds {including debt 
assumed from other districts due to annexations) and $18,442,393 
in Improvement bonds. 

The City also uses a variety of tax increment, revenue, and 
lease indebtedness to finance other capital programs and capital 
acquisitions. The outstanding balances for these categories of 
debt are as follows. 

Tax Increment -- $74,915,000 
Revenue -- $115,946,080 (including $21,926,080 in sewer 

Bond Anticipation Notes 
Lease Indebtedness -- $51,661,212 

Debt service on the tax increment bonds are paid from the 
taxes levied on the segregated assessed value of the City's urban 
renewal areas. Three urban renewal areas currently account for 
the outstanding tax increment debt: Downtown Waterfront Urban 
Renewal Area, South Park Blocks Urban Renewal Area, and the 
Northwest Front Avenue Urban Renewal Area. 

Revenue debt includes issues used to finance projects for the 
City 1 s Parking System, Golf and Tennis program, Hydroelectric 
Facility, Sewer System, and Portland International Raceway. Debt 
service on these bonds is paid from the revenues of the 
appropriate enterprise. 

Lease indebtedness includes $33,660,000 outstanding debt 
issued to finance construction and equipment of the Portland 
Building, a 15 story office building, and $14,135,000 issued to 
finance the city's condominium interest in the Justice Center, a 
15 story jail, courtroom, and office building. The balance of the 
lease debt consists of a variety of Certificates of Participation 
issued to finance acquisition of various equipment. 
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The City has also obtained two revolving credit facilities to 
provide interim financing for two different programs . 

The first revolving credit facility allows the City to draw 
up to $12,000,000 from Rainier Bank to provide interim financing 
for Local Improvement District (LID) construction. Draw princ ipal 
and interest are repaid from cash payments from LID property 
owners and the proceeds of General Obligation Improvement Bond 
borrowing. As of June 30, 1988 $5,135,707 in draws against this 
facility were outstanding. 

The second revolving credit facility allows the City to draw 
up to $2,000,000 to provide interim financing for the city's 
Master Lease program. The Master Lease program is a pooled leas-
ing arrangement available to be used only by General and Trans-
portation Funds operations. ~uring the budget process, the Office 
of Fiscal Administration identifies equipment purchases that meet 
the minimum criteria of having a minimum life expectancy of 15 
years and a unit cost in excess of $15,000. ·The city issues the 
funds to pay for the equipment from the Master Lease program and 
this is then paid off over a period of 5 years. Draw principal 
and interest are repaid with cash payments from participating 
bureaus and Certificate of Participation proceeds. As of June 30, 
1988 $152,174 in draws against this facility were outstanding. 

2. Summary of current Year•s Debt Issuances and Debt Refunding 

In FY 1987-88, the City issued $126,547,393 of debt . These 
debt issues included the following: 

$32,000,000 
$ 6,860,000 

-- Tax Anticipation Notes 
-- Parking system Revenue d ebt (construction of 

$25,070,000 
$ 3,617,393 
$15,750,000 
$22,000,000 
$21,250,000--

the Old Town Parking Garage) 
Sewer Revenue Refunding Bonds 
General Obligation Improvements Bonds 
Tax Increment debt (Downtown Waterfront) 
sewer Bond Anticipation Notes 
Tax Increment debt (Downtown Waterfront 
taxable) 

The Sewer Refunding bonds were issued to refund all 
outstanding Sewer Revenue Debt and to re-write existing bond 
covenants. Although this debt was issued for restructuring 
purposes, the refunding issue produced a present value debt 
service savings for the City of $81,3 65 or .32% of the new issue. 
Debt service on the refunded bonds until the call dates will be 
paid from an irrevocable escrow account established by the City 
with the Oregon Bank. The Oregon Bank will call all outstanding 
refunded bonds on the earliest possible date. The refunded bonds 
are therefore no longer a liability of the city. 

The FY 1987-88 debt issuance included the City's first 
taxable bonds, issued to finance Downtown Waterfront urban renewal 
projects which no longer qualify for tax exempt financing. 
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$200,000 principal amount of these bonds remained outstanding at 
the end of the fiscal year. 

3. Debt Limitation 

The State of Oregon mandates a limit on non-self-supporting 
general obligation debt of 3% of true cash value of all taxable 
property within the city boundaries. In FY 1987-88, this limit 
was $434,259,718. The City's outstanding non-self-supporting 
general obligation debt totaled $27,920,000 on June JO, 1987. 

4. Debt Ratings 

The city's general obligation debt is rated Aaa by Moodys 
Investors' Service of New York. This rating was confirmed in 
December 1987 for the $3,617,393 General Obligation Improvement 
Bond issue. The city is one of only 23 cities in the United 
States to hold a Aaa bond rating. The city is also the only city 
in the country to be rated more than two steps higher than the 
state in which it is located. 

All other outstanding, rated debt of the City is rated A to 
Aa. In June 1987, Moodys Investors' Service increased the rating 
on outstanding, rated Certificate of Participation (lease) 
indebtedness from Al to Aa. This is the highest lease debt rating 
in the country. 

Several of the smaller debt issues of the City are non-
rated. 

5. Per Capita Debt Levels 

Per capita debt levels for the City consist not only of debt 
issued by the City, but also include a portion of the debt issued 
by overlapping jurisdictions (country, school districts, port 
authority, etc.). The following table identifies debt ratios for 
city and overlapping debt. 

Ratios for city's General Obligation Capital Debt 

Total City General Obligation 
Debt 

Non-self-supporting City 
General Obligation and 
Lease Debt (Net Direct Debt) 

Net Overlapping Debt 
Net Direct and Overlapping Debt 

Amount 

$131,428,363 

79,581,212 
80,329,701 

159,910,913 

xxii 

Per 
capita 

$312.74 

189.37 
191.15 
380.52 

Ratio to 
Estimated 
Sales Value 

of 
Taxable 

Property 

.91% 

.55% 

.55% 
1.10% 
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F. Cash Management 

Temporary excess cash of all funds is pooled and invested in 
short-term instruments. Investments are restricted to 
collateralized time deposits, commercial paper, banker's 
acceptances and securities guaranteed by the U.S. government and 
its agencies, approved by the State Treasurer in accordance with 
Oregon Revised Statutes 294.035 and 294.046. 

The City's investment policy defines each instrument's 
maximum percentage of the total portfolio. It further defines 
their maximum maturity and where each instrument is held for 
safekeeping. As economic conditions change, the policy can be 
amended by the Investment Advisory Committee to reflect new trends 
and opportunities. 

The primary objective of the investment policy is to 
establish a conservative set of investment criteria that will 
prudently protect the City's principal sums and enable the City to 
generate a fair rate of return from its investment activities. 
The investment policy applies to all funds on deposit at the 
City's Treasury . 

Interest earnings on investments for the last three fiscal 
years are as follows: 

Governmental Fund Types 
Proprietary Fund Types 
Fiduciary Fund Types 

1988 
$ 9,675,533 

7,278,840 
520.998 

1987 
$ 8,356,902 

7,036,662 
483,094 

1986 
$11,582,513 
10,113,093 

679.987 

$17,475,371 $15,876,658 $22,375,593 
========== =========== 

Interest income in FY 1987-88 increased 10 .1% principally 
due to higher interest rates. The average annual yield on 
investments, computed as a percentage of daily cash balance during 
FY 1987-88, was 7. 35%. The average annual yield was only 6. 09% 
for FY 1986-87 . 

G. General Fixed Assets 

The general fixed assets of the City are those fixed assets 
used in the performance of general governmental functions and 
exclude the fixed assets of Enterprise, Internal Service, and 
Pension Trust Funds. As of June 30, 1988, the general fixed 
assets of the City amounted to $159,468,868. This amount 
represents the original or estimated historical cost of the 
assets. Depreciation of general fixed assets is not recognized. 

The general fixed assets of the City increased a net amount 
of $26,214,539 during 1988. Portland Development Commission 
(PDC) Urban Renewal improvements included $1,393,050 to the 
Central Waterfront Park and $437,295 to the South Park Blocks. 
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Other fixed .asset .increases of PDC were the acquisition o·f 
Union Station {approximately $12 milli:on"), the site ,purchase .and 
prepar.ation for a parking .garag.e in the Pioneer Place Project 
{approximately $4 .. "5 miTlion) and for ,a parking .structur.ejh.elist-op 
in Old Town ,( approtl1nately $:2. 8 million,, the •donation o:f 
properties within the proposed convention ,Center urban .Renewal 
Area (approximately $3 ·million'), and the -park deve·lopments and new 
fountain in -Centi'.'.al Waterfront Parl<. {app1'.'.oxima.tely $1. 4 milil..iom) .. 

H. Tnterna1. :Service Dperations 

The city uses· itE internal .service .funds to provide self-
insurance, communication/eTectronics., printing and • copying and 
distribution .services to ·various City bureaus as wel1. a-s account 
for its automotiv,e fleet~ ·The City's objective is to charge to 
the various hur-eaus •On a cost reimbursement ''basis. ·ov-e:rall, the 
interna·1 seit'Vice operations snowed a combined net loss of 
($1,151, D.23) .. The net .loss was primarily due to an increase in 
the worker's compensation self-insurance claims liability. 

T. Risk Management 

'The Bureau ,of Risk Management identifies., 
and monitors the City·1 s pure operational 
significant risk exposures .are .employee 
compensation), a:uto and general l_iabi-llty 
liability) , and property 1-oss. 

evaluates, treats, 
risks. 'The mo.st 
• ., ·( . k 'I 1.nJ ury . wor ers 

.(including police 

The City of Por:tland •Se1.f-insures and -s-elf-administers its 
workers' compensation and auto/general liabi1.ity exposure. 

Co.mme.rcial insurance is purchased to provide ,coverage -for 
city-owned property 1 which .has a tota1 insurable value· of $519 
million~ 'The city's current property policy deductilile is 
$100.,0-0-0. 

Revenues for the workers I compensation and insurance and 
claims funds are received Utroagh assessments ·to the City '.s 
bureaus. The·se .assessments are bas-ed on bureau lo.ss experience 
and comprise a part of each bureau's budget ,allocation. 

Tn addition to the incentives for controlling loss c.reatea by 
this strong funding progTarn~ each bureau has anal:yzed its expo-
sures to and history of losses a·nd has developed a specific three 
year loss control ,plan ,of action .. The City has established .a go.al 
of reducing the annual cost •of losses '$1 million by FY 89--90. 

The Heal-th Insurance .Fund -:was established in FY 19.8'5-86 . .The 
fund was_'· established to account x.or the s.e_l.f-insurance 1nedical 
program. 'Employees have the choice of different :rn.edical insurance 
programs. 'The revenues for this .fund are der.ived f.r.om the 
premiums charged to the bureaus which :have employees participating 
in the program and premiums received from retirees and s.elf-pay -
groups. Ex.pendi tures cons.1st ,of health claims, aruninistra.ti ve 
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fees for claims processing, and stop loss insurance premiums to 
cover excess claims. 

OTHER INFORMATION 

A. Independent Audit 

Oregon State Law {ORS 297.405 to 297.555) requires an annual 
audit of the fiscal affairs of the City by independent public 
accountants selected by the city council. This requirement has 
been complied with and the auditors' opinion has been included in 
this report. 

The City's Single Audit for FY 1987-88 conducted pursuant to 
0MB Circular A-128 included Federal Financial Assistance· from 12 
Federal Agencies under 25 federal programs. To elaborate further, 
there were 53 individual "grants" active under these programs with 
total Federal assistance expenditures of $23,686,095. 

Any program for which Federal expenditures during the year 
exceed the larger of $300,000 or 3 percent of total Federal 
expenditures, is considered a Major Federal Assistance Program. 
Any such program requires a compliance review to determine whether 
the organization has complied with laws and regulations that may 
have material effect on each major Federal assistance program. 
Three Federal programs in the City were determined to be Major 
Federal Assistance Programs. The three programs were the 
Community Development Block Grant from HUD, Federal Aid Interstate 
(FAIX) program from the Department of Transportation, and the 
sewerage interceptor grants from the Environmental Protection 
Agency. Expenditures for these programs totalled $21,797,535. 

In addition to Federal financial assistance, the City 
received 17 state, local and foundation grants with expenditures 
totalling $385,523. 

B. Certificate of Achievement 

The Government Finance Officers Association of the United 
States and Canada (GFOA) awarded a Certificate of Achi evement for 
Excellence in Financial Reporting to the City of Portland, Oregon, 
for its comprehensive annual financial reports for the last seven 
fiscal years which end each June 30. 

In order to be awarded a Certificate of Achievementf the City 
must publish an easily readable a nd efficiently organized compre-
hensive annual financial report, whose contents conform to program 
standards. Such reports must satisfy both generally accepted 
accounting principles and applicable legal requirements. 

A Certificate of Achievement is valid for a period of one 
year only. We believe our current report continues to conform to 
Certificate of Achievement Program requirements, and we are 
submitting it to GFOA to determine its eligibility for another 
certificate. 
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Financial Report 
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Officers Association of the United States and Canada to 

government units and public employee retirement 
systems whose comprehensive-annual financial 

reports (CAFRs) achieve the highest 
standards in government accounting 

and financial repor ting. 
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CITY OF 

PORTIAND, OREGON 
OFFlCE OF CITY AUDITOR 

November 22, 1988 

Honorable Mayor and City Commissioners 
City of Portland, Oregon 

Barbara Clark, City Auditor 
1220 S.W. 5th, Rm. 202 
Portland, Oregon 97204 

(503) 248-4078 

In accordance with the city Charter Section 2-505, I have 
appointed Coopers and Lybrand, Certified Public Accountants, to 
conduct an independent audit of the City's general purpose finan-
cial statements. My office coordinated and monitored the Audit. 
Presented herewith is the opinion of Coopers and Lybrand on the 
financial statements for the fiscal year ended June 30, 1988. 

Respectfully submitted, 

Barbara Clark, 
Auditor of the City of Portland 
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Coopers 
&Lybrand 

certified pub lie acxou ntants 

REPORT OF INDEPENDENT ACCOUNTANTS 

Honorable Mayor and Council 
City of Portland, Oregon 
Portland, Oregon 

We have audited the accompanying combined financial 
statements of the City of Portland, Oregon as of and for the year 
ended June 3 0, 1988, as listed in the table of contents. These 
financial statements are the responsibility of the city's manage-
ment. Our responsibility is to express an opinion on these 
financial statements based on our audit. 

We conducted our audit in accordance with generally 
accepted auditing standards and the Minimum Standards for Audi ts 
of Oregon Municipal Corporations. Those standards require that 
we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as 
well as evaluating the overall financial statement presentation. 
We believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, the combined financial statements 
referred to above present fairly, in all material respects, the 
financial position of the city of Portland, Oregon as of June 30, 
1988, and the results of its operations and changes in financial 
position of its proprietary fund types and pension trust funds 
for the year then ended in conforrni ty with generally accepted 
accounting principles. 

Our audit was conducted for the purpose of forming an 
opinion on the combined financial statements taken as a whole. 
The combining, individual fund and account group statements and 
schedules, listed as supplementary data in the table of contents, 
are presented for purposes of additional analysis and are not a 
required part of the combined financial statements. Such informa-
tion has been subjected to the auditing procedures applied in the 



audit of the combined financial statements and, in our opinion, 
is fairly stated in all material respects in relation to the 
combined financial statements taken as a whole. 

The other data included in this report, designated as 
the statistical section in the table of contents, has not been 
audited by us and, accordingly, we express no opinion on such 
data. 

Portland, Oregon 
October 10, 1988 

COOPERS & LYBRAND 

By Jo!m j. 
John L. Dethman, a partner 
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CITY OF PORTLAND 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1988 

Cash and investments 

Receivables: 
Property taxes 
Accounts 
Assessments 
Contracts and mortgages 
Advances 
Grants 
Accrued interest 

Due from other funds 

Inventories 

Other- assets 

Restricted assets: 
Construction: 

cash and investments 
Accounts receivable 
Accrued interest 
Due from other funds 

Growth impact trust: 
Cash and investments 
Accrued interest 

Renewal a:r:id replacement: 
Cash and investments 

Bonded debt service: 
Cash and investments 
·Accrued interest 

Fixed assets and capitalized leases, net 

Bond redemption deferral 

Other debits: 
Amount available for bonded debt service 
Amount to be provided for bonds, notes and 

mortgages payable 
Amount to be provided for capital lease 

obligations 
Amount to be provided for accrued 

vacation pay 

$ 

Governmental Fund 
General Special 

Fund Revenue 

2,855,984 $23,479,443 

9,505,509 901,412 
172,302 563,367 
611,935 228,721 
153,293 34,333,247 

63,616 
3,826,198 

417,707 551,125 

327,455 4,361,599 

433,017 1,047,043 

2,313,758 

T;lEeS 
Debt 

service 

$ 3 5 , 164 , 301 

2,417,151 

13,208,556 

300,492 

32,332 

Total assets and other debits $14.540.818 $71,605.913 $51,122.832 

The accompanying notes are an integral 
part of the combined financial statements. 
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Fiduciary Account Grou12s 
Pro12rietary Fund Types Fund TYEes General General Total ,..., Capital Internal Trust and Fixed Long-Term (Memorandum 

Projects Ente!:J2rise service Agency Assets Debt Onl)r:'.) 

S33,305,948 s 35,953,444 SlS,642,101 $57,425,867 $ 203,827,089 

2,987,600 15,811,672 
79,189 5,961,222 78,768 6,854,848 

3,029,765 17,078,977 
7,284,231 9,809,744 204,645 51,785,160 

2,927,574 2,991,190 
3,826,198 

411, 04·9 543,585 143,597 61,365 2,428,920 

2,856,892 327,111 402,083 94,683 8,402,155 

1,085,182 557,546 3,122,788 

2,073,063 7,536,247 11,923,068 

13,746,358 714,749 14, 461,.107 
115,491 115,491 
103,564 1,385 104,949 

1,490,951 1,490,951 

548,679 548,679 
·4,848 4,048 

5,243,361 5,243,361 ..., 
31,658,614 7,027,013 38,685,627 

496,004 70,686 566,690 

549,523,610 45,675,003 53,189 $159,468,868 754,720,670 

5,579,077 5,579,077 

$ 35,827,904 35,827,904 

99,584,409 99,584,489 

3,866,212 3,866,212 

11,636,205 11,636,205 

H~. Q~Q,137 5672,654.66~ S70.517.576 S6Q.6221ZQi $159.~6,S.,S6,S $1SQ,9l4,81Q $1,JQQ.ii;l!l,n~ 



CITY OF PORTLAND, OREGON 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30, 1988 

Governmental Fund Types 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Warrants and accounts payable 
Salaries, withholding and taxes payable 
Other accrued liabilities 
Amounts held in trust 
Payable from restricted assets: 

Warrants and accounts payable 
Accrued interest payable 
Bonds payable within one year 
Capital lease obligation within one year 

Accrued self-insurance claims 
Due to other funds 
.Deferred revenue 
Matured interest payable 
Bonds payable 
Notes and mortgages payable 
Capital lease obligations 
Accrued vacation pay 

Total liabilities 

Fund equity: 
• contributed capital 

Investment in general fixed assets 
Retained earnings: 

Reserved for bonded debt service 
Unreserved 

Fund balances: 
Reserved: 

Reserved for encwnbrances 
Reserved for noncurrent assets 
Reserved for bond covenants 
Reserved for inventory 
Reserved for petty cash 
Reserved for employees' retirement 

benefits. 
unreserved: 

Designated for debt service 
Designated for subsequent years' 

expenditures 
Undesignated 

Total fund equity 

Total liabilities and fund equity 

General Special Debt 
Fund Revenue Service 

$ l,_072,610 

847 

529,098 
8,501,517 

10,104,072 

2,029,059 

433,017 
13,170 

1,961,500 

4,436,746 

$H 1 5iQ,Sl~ 

$1,253,550 $ 

610,226 

3,741,329 
36,888,941 

42,494,046 

760,219 
3,984,850 

1,047,043 
6,000 

74,877 
23,2381878 

29[ 111,867 

$:zl,§Q5,9lJ 

37,771 

15,196,480 
60,677 

15,294,928 

35,827,904 

35,827,904 

$!:il 1 12i.......al2. 

The accompanying notes are an integral 
part of the combined financial statements. 
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$ 

Capital 
Pr ojects 

1,077 ,756 

5,482 ,287 
3,594,359 

5,135, 707 

15 , 290 1109 

2,139, 385 
8,784, 2 31 
1,91 7, 650 

5,308,627 
15,600,135 

33,750,028 

$1~~:J;0, lJ:Z 

Proprietary Fund Types 
Internal 

Enter prise Service 

$ 2,162,585 $ 961,888 

173,903 

574, 238 2, t>24 
3,996 , 908 702,745 
4 ,883 ,354 665,000 

80,000 
9,528, 784 

140,392 
978,207 

l 71 , 344, 401 32,995,000 
26, 239,088 
2, 757, 371 1,502 ,616 
2 ,071,356 210 ,02a 

215,401,803 46,568, 685 

260 , 764,648 8,700,085 

23,224,920 5,729,954 
173 ,263,295 9,518,852 

4 57,252,863 23,948 ,891 

$6:72, 25~ 1 '1§6 $1Q 1 ~l7,576 

$ 

Fiduciary 
Fund TyPes 
Tru s t and 

Agency 

2,000 
15,891,040 

2,137 ,908 
35,764, 4 06 

53,795,354 

2,020 

6,268,496 

556,834 

6, 827,350 

S~0, 622 1 :,ZQi 

Account Group 
General Genera l 

Fixed Long-Term 
Assets Debt 

$121,277,393 
14,135,000 
3, 866, 212 

11 ,636,205 

150,. 914, 810 

$ 1 59,468,868 

159,468,868 

$152 . ~681868 SlSQ, 9H I SlQ 

$ 

Tota l 
(Memorandum 

Only} 

6,568, 160 
15 ,891,040 

2 , 922;884 
35,764,406 

576, 862 
4,699, 653 
5 , 548,354 

80,000 
9, 528,784 
9, 893,106 

65,159,504 
60,677 

325,616,794 
45,509,795 
8,126,199 

13,9171589 

549 ,863 ,807 

2 69,464,733 
159, 4 68, 868 

28 , 954,874 
182, 782, 147 

4,930,683 
12,769,08.1 

1,917,650 
1,480,060 

19,170 

6,268, 496 

35 ,827,904 

5,383,504 
41,357 1347 

750, 624,517 

Sl,J!',lQ, 488,~"~ 



CITY OF PORTLAND, OREGON 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES lN FUND BALANCES -

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
for the year ended June 30, 1988 

Governmental Fund Types 
Special Debt Capital 

General Revenue service Projects 

REVENUES, 
·Taxes $ 76,465,328 $ 7,335,321 $17,098,176 
Intergoverrunental revenues 13,985,396 51,433,038 $ 918,631 
Licenses and permits 46,317,063 334,235 
Special assessments 1,267,692 3,133,819 
Charges for services 17,281,260 35,058,992 1,888,694 
.Miscellaneous revenues, 

primarily interest 3,999,534 4,740,754 4,537,349 2,725.189 

total revenues 158,048,581 98,902,340 22,903,217 8,666,333 

EXPENDITURES: 
Current, 

Flanning/comunity development 9,290,495 1,635,033 
Citizen and community services 3,353,693 15,368,318 75,277 
Public safety 94,295,139 5,352,584 739,919 
Transportation and parking 41,100 53,346,9'/8 6,440,794 
Support services/legis/admin 22,762,391 S98,576 
Parks/recreation/cultural 19,120,620 870,217 

Capital outlay 1,766,813 12,534,556 25,652,986 
Debt service: 

Principal 28,073,091 
r.nterest ------ 11,066,182 776,007 

Total e>1penditures 150,630,251 88,071,229 39,954,469 34,504,820 

Revenues over (under) 
expenditures 7,418,330 10,831,111 (17,051,252) (25,638,487) 

OTHER FINANCING SOURCES {USES): 
.Proceeds from bond sale 44,173,511 
Proce~ds from capital lease 

obligations 457,000 
Temporary loans, net of 

repayments and other (2,983,318) 
Operating transfers in 2,719,685 27,864,323 4,604,431 6,496,761 
Operating transfers out p1,002,067) (35,365,183) (3,452,193) 

Total other financing 
sources (uses) {7,825,382) (10,484,178) 4,604,431 47,218,079 

Revenues and other sources 
over (under) expendi-
tures and other uses (407,052) 346,933 (12,446,821} 21,379,592 

FUND BALANCES, July l, 1987 4,843,798 28,764,934 47,629,345 12,370,436 

Residual equity transfer 645,380 

FUND BALANCES, June 30, 1988 $ ~.~36,?<lf! $29,lll ,8ft1 SJ:i.a2.:z.~Qi $JJ,25Q llZfl 

The accompanying notes are an integral 
part of the combined financial statements. 
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Fiduciary 
Fund Type 
EMpendable 

Trust 

$ 51,221 

125,736 

176,957 

96,777 
3,800 

100,577 

76,380 

6,508 
(450) 

6,058 

82,438 

476,416 

$558. 8:::t!i 

Iotal 
(Memorandum 
~·_) _ 

$100,893,825 
66,337,065 
46,6$1,298 

4,401,511 
54,280,167 

16 ,}26, 562 

288,697,426 

10,925,528 
18,797.285 

100,387,642 
59,826 , 872 
23,360,967 
20,067,614 
39,956,155 

28,073,091 
11,842, 189 

313,261,346 

(24,563,918) 

44,173,511 

457,000 

(2,983,318) 
41,691,708 

(49 , 819,893) 

_l.3-' .~1.2. 00 B 

8,955,090 

94,084,929 

645,380 

$1JlJ~6fil~ 
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CITY OF PORTU'JID, OREGON 
CO!tIBINED STATEl'IENT OF REVENUES, EXPENDITURES Al,D CHANGES IN FUND BALANCES -

BUDC£T (NON-GAA.P BASIS) ANO ACTUAL 

REVE'N\J£S: 
Taxes 
Licenses and per~its 
Intergover=ental revenues 
Assessment revenues 
Charges Coe services 
Miscellaneous revenues 

Total revenues 

EXPENDITURES: 
Current: 

Planning/co,nmunity development 
Citi2Pn and community services 
Public safety 
Transportation and parking 
support services/l egislative/adlrin. 
Parks/recreation/cultural 

Capital outlay 
Debt servu:e: 

.Principal 
Interest 

Total expenditures 

Revenues over (under) expendi-
tui·es 

OTHER FINFJ<'ClNG SOURCES (USES): 
Bonds, warrants and note sale proceeds 
Temporary loans, net of repa}'lllents 
Operating transfers in 
Operating tranufers out 
Co11t.ingencies 

Total other financing 
sources (uses) 

Revenues and ot.her sources 
over (under) expendi-
tures and other uses 

FUND BALANCF.S, BtJDGETARY BASIS, 
JULY 1, 1997 

Residual equity transfer 

fWD llALANCES , BUDGETARY BASIS, 
JUNE 30, 1988 

AdJustments to generally accepted 
accounting principles (CAAP) 
basis: 

Encumbrances 
Items reflected on the cash basis 

for budget purposes: 
Loans receivable 
Invento.r1.es 
Petty cash 
Assessment collection 
lnt.erfund advances 
Other 

Debt rede~ption principal 
Proceeds from bond anticipation 

notes not recognized as other 
financing sources on the gen-
erally accepted accounting 
principles basis 

Cumulative differences between 
budgetary and CAAP basis, 
June 30, 1967 

Funds budgeted as special revenue 
and debt service funds but 
included as part of the Oeneral 
Fund for GAAF purposes 

Economic Development Funds not 
recognized for generally 
accepted accounting principles 
purposes 

ALL GOVERNMENTAL FUND TYPES 
for the year ended June 30. l9B8 

General Fund 
Variance 
Favoral>le 

Budget Actual (Unfavorable) 

$ 76,654, 7U $ 76,465,328 $ ( 189 ; 413) 
44,695, 268 46,317,063 1,621,795 
14,783,396 13,985,396 (798,000) 

18,869,082 11, 2e1:2&0 (1,587, 822) 
2,908,403 2,373,063 [535, 340 ) 

157,910,890 156, 422, 110 (1 , 488,780) 

9,236,164 9, 213,261 22,903 
3,241.254 3,205,111 36,143 

99, 175,575 97,684,532 1,491,043 
41,100 41,100 

22, 994,90 22, 915,533 79, 408 
19,011,392 18,549,407 461,985 

3,048,199 l, 188,307 1,859,892 

156,748,625 152,797 ,251 3,9SL 374 

1,162,265 3,624,859 2,462 ,594 

32,000,000 32,079,314 79,314 

9,868,177 6,884,616 (2,983,561) 
(44, 055,767) (43, 712,282) 343,485 

(174,675) 174,67S 

(2.362,26~) {4,748,352) (2,386,087) 

(1,200,000) (l, 123 , 493) 76,507 

1,200, 000 1 , 812,616 612,616 

$ 689,123 $ 689.123 

2,029,059 

433,017 
13,170 

1,272,377 

EVNO BALANCES, GENERALLY ACCEPTED ACCOUNT-
ING .PRINCIPLES BASIS, JUNE 30, 1988 S 4,436,746 

The acGompanying notes are an i ntegral 
part of the cOClbined financial statements. 

6 

s2ec1.aI Revenue 

Budget Actual 

$ 7,389,761 $ 7,335,321 
248,859 334,235 

64,608,887 49,743,581 

39,964,971 35,058,989 
7,069,974 4,683,262 

119,282,452 97,155,388 

21,532,454 17,666,287 
5,779,062 5,446,473 

55,579,555 48,312,007 
l, 949,772 598,576 

978,190 87G,217 
14,305,085 12,600,598 

100,124,108 85,494,158 

19,158 .344 11,661,230 

(9,330, 450) ( 2, 983, 3l8) 
35,746,089 33,678,lO• 

(44,6ll,34'l) (39,481,270 ) 
(13,070,897) 

(31,266 I 602) (8,786.484) 

(12,108,258) 2,874,746 

20,081 ,316 21 ,505,151 

----
$ 7,973 ,PSA: 24,379,897 

760;219 

1 ,047,043 
6,000 

3,978,100 
(59, 392 ) 

( l, 000 , 0 00 ) 

S29 )1) B67 

Governmental 
Funds 

Variance 
Favoral>le 

(Unfavorable) 

$ {54,H0) 
BS, 37& 

(14,865,3(16) 

(4,905,992) 
tZ,386,712) 

(~127,064) 

3,866,167 
332,589 

7,267,548 
l, 351,196 

107,963 
l, 704, 487 

14,629,950 

p , 497,114) 

6,.H7,132 
(2,067,985) 

5,1-30,074 
13.070,897 

22, 480 1 118 

14,983,004 

1,423,835 

SJ§ 496 839 
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Fut1d Types 

$19 ,818,498 

2,200,000 

1 3 , 774·, 950 

35. 793 ,4.48 

682,777 
3,070,736 

1,532,481 

39, 100,360 
14 ,913,397 

59, 299 ,751 

(23, 5 0 6 ,303 ) 

33,639, 351 
(1,588, 913) 
(7 , 069,659 ) 

24, 980,779 

l,474.,47 6 

45.225 ,188 

Debt. Ser vice 

Actual 

$1 7,098, 1 7 6 

Funds 
variance 
Favorable 

(Unfavorabl e J 

$(2, 720,322) 

Budget 

$ 9,863, 255 
1,740 , 558 

13, 479, 768 

32,318,502 

(459,442) 2, 917, 904 
3 ,526,583 

(295 , 182 ) 3, 8 48,796 

7 5 ,277 
3, 035,308 

l. 462,203 

{3,474, 946) 

607, 500 
35,428 

70,278 

59,708,071 (20,607,711) 
13 ,050, 6 0 3 1 , 862,794 

77 ,331 , 4 62 (16 , 031 , 711) 

(45 ,012,960} (21 ,506, 657) 

33, 457, 254 (182 , 097) 
1,588 ,913 
7 , 069,659 

33,4 57, 254 8, 476,475 

(11 , 555,706) ( 13,030 ,182) 

47,210,042 1, 984 , 854 

645 , 380 645,380 

2 0 , 176,538 

2 ,408 , 404 

11, 910,999 

62 ,500,415 

7, 868,002 
319,467 

85,007,287 

( 64,830, 749) 

54 ,289 ,202 
( 3 , 750 , 000 ) 
11,842,904 
( 8 , 439,222 ) 
(4 ,788,284) 

49,154 ,600 

(1S,676 , 149) 

25, 081,508 

36,299,716 $ (le 399 2ss1 s 9 ,iP~ J59 

(272, 377) 

{199, 435) 

s3~ 827 qo4 

Capital Pro1ects F\Jnds 

$ 918, 631 
3,308, 5 06 
1 , 988, 694 
3 ,280,148 

9, 395 ,979 

1,566, 162 

7,064 , 800 

38,777, 228 

4 , 9 64, 293 
319,467 

52 ,691 ,950 

(4 3,295,971) 

45,973 , Sll 
(307 , 4 60 ) 

8,358, 688 
(7,10 4 , 423) 

46, 920,316 

3,624, 345 

28 , 645, 865 

32, 270,210 

2,139,385 

7 , 284, 231 

.(174,687) 
(3,978,100) 

l , 558,113 
4,91'>4 ,293 

(l, 800,, 000) 

(8,125, .JU ) 

{388,104) 

s33 750 ,028 

Van.ance 
Favorable 

( Unfavor able l 

$( 8 , % 4 ,624) 
390,602 

(1,637,889 ) 
( 568 ,648) 

( 10,780, 559) 

842, 2 4 2 

4,846,199 

23 , 723,187 

2, 903 ,709 

32 ,315, 337 

21, 534 ,778 

( B,315,691) 
3, 442,540 

(3, 484, 216) 
1, 334 ,799 
4 ., 788, 28 4 

(2 ,234, 284) 

19,300,494 

3 , 5 64 , 357 

s22 §64 0s1 

Total (Memor andum 

$103 , 863, 000 
44 ,944, 127 
8 9 , 27 5 ,538 

S , 117,90 4 
62,360,636 
2 7 , 602 , 123 

333,163 , 328 

11, 644,568 
25 ,456,485 

108 ,025,373 

24,944,713 
1 9, 989, 572 
81, 386 ,180 

46,968,362 
15,232, 864, 

401,179,771 

( 68,016 ,44 3) 

86, 289,202 
(13,080, 450) 
91,096, 521 

(98,695, 246) 
( 25 , 10 3 , 515 ) 

40 , 506, 512 

(27,509, 931) 

91, 588,012 

$64,078 001 

$100, 8 98, 82S 
46,651,298 
64,647 ,608 

5 , 049,064 
54,228,943 
2 3,816 , 241 

295 ,291 ,979 

10,779 , 4 23 
20,946, 6 7 5 

106,166 , 313 
55,417, 907 
23,514,109 
19 , 419, 624 
54 ,028, 336 

64, 672,364 
13,370,070 

368,314 .821 

(73 1 022 1 8 42) 

78,052 , 825 
( 3 , 290,778) 
82,378, 662 

( 90 ,297,975) 

66, 8 42.734 

(6, 180,108) 

99,173, 674 

645,380 

93, 638,946 

4,928, 663 

7,284, 231 
1 , 4 80,060 

19,170 
,( 1 74,687) 

l , 4198,721 
4 , 964,'293 

(1,800,000) 

(8,125, 313) 

(587, 539) 

s10~ 12§ 545 

OplY) 
Variance-
Favorable 

!Unfavorable) 

$(2, 964 , 175) 
1, 70 7 ,171 

( 24 ,627,930) 
( 68 ,840) 

(8,131, &9 3 ) 
{3,785 , 8 82) 

(37, 871 ,349) 

865,145 
4, 509,810 
1 ,859,060 

1 2, 113,747 
1 ,430 , 604 

569, 948 
27,357,844 

( 17 ,704 ,002 ) 
1 ,862, 794 

32,864 , 950 

(5, 006 , 399) 

(8,236,377) 
9,789,672 

(8,717 , 859 ) 
8 ,397, 271 

25 , 103, 515 

26.336,222 

21,329,823 

7, 585,662 

6 45 , 380 

S29 ,560 8(,5 



CITY OF PORTLAND , OREGON 
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES 

IN RETAINED EARNINGS/ FUND BALANCES 
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS 

for the y e ar ended June 30 , 1988 

OPERATING REVENUES: 
Service charges and f ees 
Licenses and permits 
Rents and reimbursements 
Concessions 
Parking f ees 
Taxe s 
Contrib u tions 
Inte r est on investments 
Miscellaneous 

Total operating revenues 
OPERATING EXPENSES: 

Salaries and wages . 
Operating supplies 
Professional services 
Utiliti es 
Utility l icense fees 
Depreciation and amor tization 
Claims 
Benefits 
Miscellaneous 

Total opei-ating expenses 
Opera t i n g income ( l oss) 

NONOPERATI NG REVENUES (EXPENSES): 
Interest on investments 
Other miscellaneous revenues 
Interest expense 
Loss on sale of investments 

Total net nonopei-ating 
expenses 

Income (loss} hefoi-e 
operating transfers and 
extraordinary item 

OPERATING TRANSFERS l N 
OPERATING TRANSFERS OUT 

Income (loss) before 
extraordinar y item 

EXTRAORDINARY LOSS ON DEFEASANCE 
OF BONDS 

Net .income ( l oss) 
RETAINED EARNINGS/FUND BALANCES, 

July 30, 198 7 
Resi dual equity transfer 

RETAINED EARNINGS/FUND BALANCES , 
June 30, 1988 

Proprietary Fund TyPes 
Internal 

Enterpi-ise 

$ 69 ,762, 541 
96,991 

3 ,993, 367 
985 ,588 

3 , 373,873 

2 79, 798 
3 ,353,221 

81 , 845,379 

29,484,505 
5,701, 380 
8,729 ,873 
4, 913, 740 
3,381,906 

11,764,060 

7 , 446, 680 
71,422,144 
10,423, 235 

5,690 , 713 
131,691 

(9,929,622) 

(4 ,107, 218) 

6,316,017 
1,274,000 

(2,350,210 ) 

5 , 239,807 

(2 ,199 ,890) 
3 ,039,9i7 

193, 933, 887 
(485, 589) 

SJ,J6 .48B, 21~ 

service 

$31 ,449,080 

154,458 

108,658 

1,780, 905 
33 , 493,101 

S, 061 , 967· 
2,119,922 
7,701 ,459 

161, 863 

3,318,51 8 
12,013,191 

3,306,946 
33 ,683,866 

(190,765) 

1,588 ,127 

( 2,877 ,233 ) 
(746) 

(1,289, 852) 

(1,480, 617) 
329,894 

_ __ (~300) 

(1 ,151 , 023) 

(1,151,023) 

16,399, 829 

Fiduciary 
Fund~ 

Pe nsion 
Trust 

$22, 776,720 
3,120,678 

534,944 
_ __ 4~, 666 
26 , 43 7 ,008 

303, 368 

27,168,216 
3 07,487 

27, 779,071 
(1,342 , 06_1) 

( 1,342 ,063) 
215,589 

(1,126,474) 

(1 ,126,474 ) 

7,394,970 

$J • 268,496 

The accompanying notes ar e an integi-al 
part of the combined financial sta tements. 

7 

Total 
(Memor andum 
__ Only) 

$101, 211,621 
96, 991 

4,147,825 
985,588 

3,482,531 
22, 776,720 
3,120, 678 

814, 742 
5,138,792 

141,775,488 

34, 54 6,472 
7,821, 302 

16,734, 700 
5,075, 603 
3,381 ,906 

15,082,578 
12, 013 ,191 
2 7 ,168,216 

_!_l , 061 , 113 
132,885 , 081 

8,890,407 

7,278,840 
131,691 

(12,806,855) 
(746) 

(5 , 397 , 070) 

3, 493 , 337 
1,819,483 

(2,350, 510) 

2,962,310 

____(_2i 199 ,890 ) 
762,420 

217,728,686 
(485,589) 

$,'-18 0 05. 517_ 
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FUNDS PROVIDED: 
From operations: 

CITY OF PORTLAND, OREGON 
COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION 
ALL PROPRIETARY FUND l"iPES AND SIMILAR TRUST FUNDS 

for the year ended June 30, 1998 

Proprietary Fund TyPes 
Internal 

Enterprise Service 

Fiduciary 
Fund Type 
Pension 
Trust 

Income (loss) before extraordinary item 
Add expenses not requiring outlay of working 

$ 5,239,807 S{l,151,023) $(1,126,474) 

capital in the current period: 
Depreciation and amortization of fixed assets 
Amortization of bond discount 
Amortization of bond redemption deferral 

Extraordinary item 
Funds provided from (used in) operations 

Decrease (increase) in assets restricted for 
construction and bonded debt service 

Increase (decrease) in liabilities payable from 
restricted assets 

Proceeds from long-term debt 
Deferred revenue 
Disposal and transfer of fixed assets 
Contributions 
Transfer of fund equity 

Total funds provided 

FUNDS USED: 
Decrease 1n mortgages receivable 
Fixed asset acquisitions 
Increase in other assets 
Defeasance of long tern bonded debt 
current maturities of obligations under 

capital lease 
Current maturities of long-term bonded debt 

and mortgage payable 
Transfer of long-term debt to General Long-

Term Debt Account Group 
Total funds used 

11,764,060 
541,009 
304,313 

(2,199 , 890) 
15,649,299 

(6,576,290) 

(2,641,519) 
53,564,330 

(36,529) 

25,794,869 
(485,589) 

95,268,572 

(624,479) 
41,230,517 

6,952,612 
25,715,000 

251,055 

6,429,236 

1,125,222 
81,079 , 163 

3,318,519 

2,167,495 

346,046 

739 

184,768 
12,611 

2,711,659 

2,402,951 

357,919 

665,000 

3,425,870 

(1,126,474) 

( 1 ,126,474) 

4,618 

4,618 

Total 
(Memorandum 

only) 

S 2,962,310 

15,082,578 
541,009 
304,313 

(2,199,890) 
16,690,320 

(6,230,244) 

(2,640,779) 
53,564,330 

(36,529) 
194,768 

25,807,480 
(485,589) 

96,853,757 

(624,479) 
43,638,086 

6,952,612 
25,715,000 

608,974 

7,094,236 

1,125,222 
84,509,651 

Increase (decrease) in working capital 

CHANGES IN COMPONENTS WHICH INCREASED 

$ 4,189 409 (714.211) S(l.131.092) $ 2 344 106 

(DECREASED) WORXING CAPITAL; 
Cash and investments 
Property taKes receivable 
Accounts, contracts and accrued interest 

receivable 
Advances receivable 
Due from other funds 
Inventories 
Other assets 
Warrants and accounts payable 
Other accrued liabilities and capital lease 

obligations - current portion 
Mortgc,ge payable - current portion 
Accrued self-insurance claims 
Due to other funds 
Deferred revenue 
Accrued vacation pay 

$ 4,159,706 Sl,279,179 $ (706,284) 
126,259 

73,369 151,535 6,317 
1,207,674 

(235,452) 
(119,490) (20,429) 

7,738 
(348,244) 32,303 

2,166 (32,407) (557,384) 
21,228 

8,704 
(421,253) 

(2,130,138) 

(165,737) 5 , 746 

$ 4,731,601 
126,259 

231,221 
1,207,674 

(235,452) 
(139,919) 

7 ,738 
(315,941) 

(587,625) 
21,228 

(2,130,138) 
8,704 

(421,253) 
(159,991) 

Increase (decrease) in working capital $ i · l89. 409 $ /714.211) $(1.131,092) $ 2,344.106 

The accompanying notes are an integral 
part of the combined financial statements. 

8 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANC_IAL STATEMENTS 

1. summary of Significant Accounting Policies: 

Bases of Accounting 

The governmental fund types, expendable trust funds and agency 
funds are maintained on the modified accrual basis of accounting. 
Under the modified accrual basis of accounting, revenues are 
recorded in the accounting period in which they become measurable 
and available and - expenditures are recorded at the time liabili-
ties are incurred, except for: 

Interfund transactions for services which are recorded 
on the accrual basis. 

Revenues for grants which are recorded as earned. 

Interest expenditures on general long-term debt which 
are recorded when due. 

Earned but 
expenditures 
liquidated 
resources. 

unpaid vacations which are recorded as 
to the extent they are expected to be 
with expendable available financial 

Significant revenues which were measurable and available at 
June 30, 1988 under the modified accrual basis of accounting were 
as follows: 

Federal and state grants 
are recorded as eligible 

(to the extent that revenues 
expenditures are incurred} . 

State, county and local shared revenues for business 
license tax, liquor tax and other. 

Property taxes collected within sixty days following 
year end. 

The proprietary fund types and pension trust funds are accounted 
for utilizing the accrual basis of accounting. Under the accrual 
basis of accounting, revenues are recorded at the time they are 
earned, including services earned but not billed by year end. 
Expenses are recorded at the time liabilities are incurred. 

The bases of accounting . described above are in accordance with 
generally accepted accounting principles. 

9 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

l. Summary of Significant Accounting Policies, Continued: 

Total (Memorandum Only) Columns 

The Total 
statements 
fund type 
financial 

Budgets 

(Memorandum Only) columns 
represent an aggregate of 

and account group; they do 
information. 

on the combined financial 
the columnar statements by 
not represent consolidated 

Except for certain trust and agency funds (see Note 2), the City 
is required by state law to budget all funds. The ordinance 
authorizing appropriations for each fund sets the level by which 
expenditures cannot legally exceed appropriations. Total personal 
services, materials and services, capital outlay and other expend-
itures within each department and bureau are the levels of control 
for each fund established by the ordinance. The detail budget 
document, however, is required to contain more specific, detailed 
information for the above mentioned expenditure categories. 
Unexpected additional resources may be added to the budget through 
the use of a supplemental budget. A supplemental budget requires 
hearings before the public, publications in newspapers and approv-
al by the City Council. Original and supplemental budgets may be 
modified by the use of appropriations transfers between the levels 
of control. Such transfers require approval by the City Council. 
The City a~opted supplemental budgets and made numerous appropria-
tions transfers during the year ended June 30, 1988. Unencumbered 
appropriations lapse as of year end. 

The City essentially budgets its funds on the modified accrual 
basis of accounting with recognition of encumbrances or purchase 
comrni tments and certain cash basis adjustments. Therefore, the 
budget is prepared differently from generally accepted accounting 
principles as described in Note 4. Accordingly, the Combined 
Statement of Revenues, Expenditures and Changes in Fund Balances -
Budget (non-GAAP Basis) and Actual - All Governmental Fund Types 
is presented as a comparison to budget and is reconciled to the 
Combined Statement of Revenues, Expenditures and Changes in Fund 
Balances - All Governmental Fund Types and Expendable Trust Funds. 

Investments 

Investments, included in cash and investments, are carried at 
cost, which approximates market. 

10 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Receivables 

Property taxes receivable of the governmental fund types which 
have been collected within sixty days following year end are 
considered measurable and available and are recognized as revenues 
in the funds. All other property taxes receivable for the govern-
mental fund types are offset by deferred revenues and, according-
ly, have not been recorded as revenue. Property taxes are 
assessed January l and become a lien against the property as of 
July 1. each year. Property taxes are levied on November 15 and 
are due in three installments on November 15, February 15 and 
May 15. 

Assessments are recognized as receivables at the time the project 
expenditures are incurred. Assessments receivable are offset by a 
deferred revenue account and, accordingly, have not been recorded 
as revenue until collected. 

Receivables for federal and state grants, and state, county and 
local shared revenue and interest earned, included in accounts and 
grants receivable, are recorded as revenue. 

Contracts and mortgages receivable consist primarily of loans for 
restoration and rehabilitation of property within the City. Such 
amounts are primarily offset by a deferred revenue account and, 
accordingly, are not recognized as revenues until collected. 

Inventories 

Inventories of materials and supplies in the General and Special 
Revenue funds are recorded at the average cost and are offset by a 
reservation of fund balance. Expenditures are recognized in these 
funds when inventories are purchased. Inventories of the propri"."' 
etary fund types are recorded at average cost and are charged to 
expense as used. 

Other Assets 

Other assets consist primarily of land held for resale in the 
capital projects funds and deferred project costs, certain secur-
ity deposits in the special revenue funds and advances for con-
struction of fixed assets in the enterprise funds. 

11 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Restricted Assets and Liabilities 

Assets, whose uses are restricted primarily for construction and 
bonded debt service and other purposes by City Charter, the City 
Council or bonded debt indentures, and related liabilities are 
segregated on the combined balance sheet. 

Fixed Assets 

Fixed assets in the General Fixed Assets Account Group are stated 
at historical cost or estimated historical cost if actual histor-
ical cost is not available. The total amount of general fixed 
assets for which estimated historical costs have been used is 
not significant. Donated fixed assets are stated at their fair 
market value on the date donated. Fixed assets are charged to 
expenditures in the governmental fund types as purchased and 
capitalized in the General Fixed Assets Account Group. Mainten-
ance and repairs of fixed assets are charged to expenditures in 
the governmental fund types as incurred and are not capitalized. 
Expenditures for road and bridge construction, sidewalk, and 
drainage systems are not capitalized as fixed assets. Upon 
disposal of fixed assets, the historical cost or estimated histor-
ical cost is removed from the General Fixed Assets Account Group 
and proceeds from any sales are generally recorded as revenue in 
the funds originally acquiring the assets. Depreciation is not 
computed on these fixed assets . 

Fixed assets in the proprietary fund types and pension trust funds 
are capitalized at historical cost or estimated historical cost 
when historical cost is not available (total estimated historical 
costs of purchased fixed assets are not significant), or the 
estimated fair market value at the time received in the case of 
gifts or projects constructed by others and accepted for ownership 
and maintenance by the City. Maintenance and repairs are expensed 
as incurred. Replacements which improve or extend the lives of 
property are capitalized. Depreciation and amortization of fixed 
assets are computed on the straight-line method over the estimated 
useful lives of the related assets. Upon disposal of such assets, 
costs are generally removed from the asset accounts and charged to 
the accumulated depreciation accounts less any proceeds from 
sales. Depreciation taken on contributed fixed assets is recorded 
as an expense of operations and charged to retained earnings. 

12 



CITY OF PORTLAND, OREGON 
NOTES ·TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies; Continued: 

Fixed Assets, Continued 

The estimated useful live£ of proprietary fund fixed assets are as 
follows: 

Buildings - 20 to 50 years 
Supply and distribution systems (including utility 
plant) - 15 to 100 years 
Machinery and equipment (including capitalized leased 
equipment) - 5 to 40 years 

Depreciation is not computed in pension trust funds as the amount 
would not be material. 

Capitalized Interest 

Interest costs in the proprietary fund types are capitalized as a 
part of the costs of fixed assets as follows: 

Fixed Assets Constructed With Tax Exempt Borrowings Issued 
Subsequent to August 31, 1982 

All interest costs of the borrowing less any interest earned 
on investments acquired with the proceeds of the borrowing 
are capitalized from the date of the borrowing until the 
assets are ready for their intended use. 

Fixed Assets Constructed With Tax Exempt Borrowings Issued 
Prior to August 31, 1982 

Interest costs are capitalized during the period of construc-
tion based on the weighted average borrowing costs incurred. 

Total interest costs incurred in the proprietary fund types in 
fiscal 1988 were $16,889,664 of which $3,060,728 were capitalized. 

Leases 

Leases which meet certain criteria established by the Financial 
Accounting Standards Board are classified as capital leases and 
recorded at the lesser of the present value of minimum lease 
payments or the fair value of the leased property. In the propri-
etary funds, capitalized leased assets and related c~pital lease 
obligations are recorded directly in the funds. For capital 
leases funded by the governmental funds, an expenditure equal to 

13 
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.., CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Leases, Continued 

the lesser of the present value of minimum lease payments or the 
fair value of the leased property at the inception of the lease is 
recorded in the respective governmental fund with an offsetting 
credit to "other financing sources 11 ; the capitalized lease asset 
is then recognized in the General Fixed Assets Account Group and 
the capital lease obligation is recorded in the General Long-Term 
Debt Account Group. As ·capital lease payments are made in the 
governmental funds, expenditures are recognized in the funds and 
the General Long-Term Debt Account Group is reduced for the 
principal portion of the payment. Leases which do not meet the 
criteria of a capital lease are classified as operating leases. 
The City's operating leases are not significant. 

Long-Term Debt 

Unmatured long-term debt ,directly rela:ted and expected to be paid 
from proprietary funds is included in such funds. All other 
unmatured long-term debt is recorded in the General Long-Term Debt 
Account Group. Repayment of all General Long-Term Debt Account 
Group liabilities except certain capital lease obligations, notes 
and mortgages payable, bond anticipation notes and accrued vaca-
tion pay is recorded in the Debt Service Funds. Repayment of 
notes and mortgages payable will be made from the various govern-
mental funds. Payment of accrued vacation pay will be made from 
the governmental funds incurring the expenditure. Payment of the 
capital lease obligations recorded in the General Long-Term Debt 
Account Group will be made from the General and Debt Service 
Funds. 

Bond Discount Costs 

Bond discount costs resulting from revenue bond 
obligation water bond issues are amortized over the 
repayment period. Unamortized bond discount costs 
against bonds payable. 

Bond Redemption Deferral 

and general 
related debt 

are offset 

The accounting loss resulting from the defeasance of General 
Obligation Water Bonds in a prior year recorded in the Water Fund 
has been deferred and amortized over the life of the refunding 
bonds using the interest method in accordance with Statement of 
Financial Accounting Standards No. 71. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Self-Insurance 

, The City is self-insured for workers I compensation . and general 
liability claims and certain employees' medical coverage in the 
internal s ervice funds. General liability claims •are limited to 
$300,000 per occurrence by state statute ($500,000 per occurrence 
after December 31, 1988); claims under federal jurisdiction are 
not subject to such limitations. The City provides for estimated 
losses to be incurred for reported and unreported claims for 
workers I compensa.tion and general liability and employee medical 
coverage ( included in accrued self-i nsuranc e claims in the com-
bined balance sheet) primarily ·based on individual case estimates 
for reported claims and through historical data for unreported 
claims as determined by the City's Risk Management Bureau. 

Contributed Capital 

Contributed capital in the proprietary funds represents the 
accumulation of contributions in the form of cash or other assets 
which generally do not have to be returned to the contributor. 
Such contributions are recorded directly to contributed capital 
and, accordingly, are not recognized as revenue ( see Note 12). 
The following transactions are recorded as contributions in the 
proprietary funds: 

Cash transfers . of equity and bond sale proceeds from 
other funds. 
Receipts of 
stricted for 

federal and state grants externally re-
acquisition of fixed assets. 

Fixed assets 
Fixed Assets 

contributed from other funds or the General 
Account Group. 

Contributions 
fixed assets. 

from customers for the acquisition of 

System development fees for connection to the sewage 
s ystem which exceed the cost to connect. 

Retained Earnings Reserved for Bonded Debt Service 

A portion of retained earnings of the proprietary funds has been 
segregated from unreserved retained earnings _ for amounts legally 
required to be set aside to pay bonded debt service in accordance 
with the revenue bond and general obligation water bond ordinances 
(see Note 9) and for additional debt service amounts as designated 
by City management. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

l. Summary of Significant Accounting Policies, Continued: 

Fund Balances Reserved for Other Noncurrent Assets 

Portions of fund balances of the capital projects and special 
revenue funds which primarily represent long-term interfund 
advances and mortgages receivable have been segregated from un-
reserved fund balance to indicate that these amounts do not 
represent available spendable resources. 

Fund Balance Reserved for Bond Covenants 

A portion of the fund balance of the South Park Urban Renewal 
Fund ( a capital projects fund) has been reserved for principal 
proceeds from the issuance and sale of certain Urban Renewal and 
Redevelopment bonds in an amount equal to two times the maximum 
annual debt service requirements for any fisacl year subsequent 
to the date of issuance of the bonds. 

Fund Balances Designated for Subsequent Years' Expenditures 

Tentative plans for utilization of fund balances in future periods 
are recorded as designations of fund balances. Planned expendi -
tures include uncompleted construction contracts and other commit-
ments for which fund balances have not been appropriated or 
specifically segregated. 

Encumbrances 

Commitments for expenditures in the governmental funds and certain 
expendable trust funds are recorded as reservations of fund 
balance, which indicates that a portion of the fund balance has 
been segregated for expenditures upon vendor performance. Encum-
brances are not reported as expenditures on the generally accepted 
accounting principles basis but are included as expenditures for 
budgetary purposes. 

Vacation and Sick Pay 

Vacation pay is accrued in the proprietary fund types as earned 
by employees. In governmental fund types, the amounts, if any, 
expected to be liquidated with expendable available resources are 
accrued in the funds and the amounts payable from future resources 
are recorded in the General Long-Term Debt Account Group. The 
amount of accumulated vacation is considered normal. Sick pay, 
which does not vest, is recorded in all funds when leave is taken. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. O~ganization and Operation: 

The City of Portland, Oregon operates under a charter originally 
granted by the State of Oregon in 1851 and later amended by the 
voters of the city. The City Council, comprised of the Mayor and 
four Commissioners, forms the legislative branch of the City 
government and, along with an elected auditor, manage the City 
departments. 

Under Article 3 of the City Charter, executive and administrative 
powers, authority and duties are distributed among five City 
departments, which are: Public Utilities, Public Safety, Finance 
and Administration, Public Works and Public Affairs. Each of the 
City's offices and bureaus is assigned to other departments at the 
discretion of the Mayor. A Commissioner is designated by . the 
Mayor to be in charge of each department. The Commissioner has 
supervision and control of all the affairs and property which 
belong to that department, subject to any Charter provisions. The 
bureaus are granted appropriations each fiscal year which author-
ize. them to make budgeted expenditures for their particular 
operations. 

The City's financial operations are accounted for in the following 
funds and account groups: 

Governmental Fund Types 

General Fund 

This fund accounts for the financial resources of the City 
which are not accounted for in any other fund. Principal 
sources of revenue are property taxes, licenses and permits, 
billings for interfund services, and state shared revenues. 
Primary expenditures are for police protection, fire protec-
tion, public works, maintenance of parks and general 
administration. 

Special Revenue Funds 

These funds account for revenues derived from specific taxes 
or other earmarked revenue sources including state gas tax, 
federal and state grants, federal• revenue sharing ·entitle-
ments, property taxes and rental charges that are legally 
restricted to expenditures for specified purposes. When a 
special revenue fund is not an operating fund, transfers are 
made from the special revenue fund to the operating funds 
authorized to make the expenditures. Funds included in this 
fund category are: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Governmental Fund TYPes, Continued 

Special Revenue Funds, Continued 
Parking Meter 
State Tax Street 
Convention and Tourism 
Federal Grants 
Federal Revenue Sharing 
State Revenue Sharing 
Assessment Collection 
Street Lighting 
Comprehensive Employment and Training Act 
Housing and Community Development 
Northwest I-405 Recreation 
Transportation Operating 
Emergency Communication 
General Reserve (budgetary basis financial state-

ments only) 
PDC General 
HCD Contract 
South Auditorium 
PDC Federal Grants 

Debt Service Funds 

These funds account for the payment of principal and interest 
on certain general obligation debt. The principal source of 
revenue is property taxes. Funds included in this fund 
category are: 

Bonded Debt Interest and Sinking 
Waterfront Renewal Bond Sinking 
Northwest Front Avenue Industrial Renewal 
St. Johns Riverfront Bond Redemption 
Short-Term Debt Interest and Sinking (budgetary 

basis financial statements only) 
Equipment Acquisition 
Facilities Acquisition 
South Park Block Redemption 
Justice Center 
Improvement Bond Interest and Sinking 
Columbia South Shore Debt 
Central Eastside Debt 
Bancroft Bond Interest and Sinking 
Economic Development Consolidated Debt Service 

(budgetary basis financial statements only) 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

Organization and Operation, Continued: 

Capital Projects Funds 

These funds account for the acquisition of real property for 
the purpose of removing or preventing blight, acquisition of 
real property for construction of improvements, construction 
of certain major capital facilities and loaning money for 
rehabilitation and restoration of properties. Principal 
resources are bond sale proceeds, federal grants and interest 
revenues. 

Funds included in this category are: 

Waterfront Renewal Bond Redevelopment 
Northwest Front Avenue Industrial Renewal 
St. Johris Project 
South Park Urban Renewal 
Transportation Construction 
Local Improvement District Construction 
Central Eastside 
Columbia Corridor South Shore Renewal 
Convention Center Urban Renewal 
Parking Structure Helistop 
Economic Development Construction (budgetary basis 

financial statements only) 

Proprietary Fund TYPes 

Enterprise Funds 

These funds account for the acquisition, operation and 
maintenance of City facilities and services which are entire-
ly or predominately self-supporting through service charges 
to customers. Included are: 

Water 
Golf 
Sewage Disposal 
Parking Facilities 
Refuse Disposal 
Tennis 
Hydroelectric Power 
Portland International Raceway 
Memorial Coliseum 
Civic Stadium 
Performing Arts Center 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Proprietary Fund TYPes, Continued 

Enterprise Funds, Continued 

Portland Municipal Boxing and Wrestling Commission 
PDC Enterprise 

Internal Service Funds 

These funds account for activities and services performed for 
other organizational units within the City. Charges to other 
City agencies are made to support these activities. Funds 
included in this category are: 

Central Services Operating 
Electronic Services Operating 
Fleet Operating 
Insurance and Claims Operating 
Workers' Compensation Self-Insurance Operating 
Public Buildings Corporation 
Health Insurance Operating 

Fiduciary Fund TYPes 

These funds account for resources received and held by the city in 
a fiduciary capacity. Disbursements from these funds are made in 
accordance with the trust agreement or applicable legislative 
enactment for each particular fund. Funds included in this 
category are: 

Agency funds (nonbudgeted): 
Trustee 
Clearing 
Deferred compensation 
Rehabilitation loan accounts 

Expendable trust funds (budgeted): 
Memorial Trust 
Economic Development Trust 
Miscellaneous Budgeted Trust 

Pension trust funds (budgeted): 
Fire and Police Disability and Retirement 
Fire and Police Disability and Retirement Reserve 
Fire and Police Supplemental Retirement Trust 
Fire and Police Supplemental Retirement Reserve 
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CITY OF PORTLAND, OREGON 
NOTES To· COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Account Groups 

General Fixed Assets Account Group 

This account group accounts for the City's investment in 
fixed assets, with the exception of those assets held by the 
proprietary fund types and pension trust funds. 

General Long-Term Debt Account Group 

This account group accounts for long-term debt not recorded 
in the proprietar y funds. 

3. Governmental Entities Included In the Combined Financi al 
Statements: 

All significant activities and .organizations with which the City 
exercises oversight responsibility have been included in the 
City's combi ned f i nancial .statements for the year ended June 30, 
1988. The following criteria regarding manifestation of oversight 
responsibility were considered by the City in its evaluation of 
City organizations an d activities: 

Financial interdependency - the City receives financial 
support or pr.ovides financial benefit to the organiza-
tion, is responsible for or has directly or indirectly 
guaranteed the organization's debts. 

Authoritative appointment of governing authority - the 
City Council appoints · the organization's governing 
authority and maintains a significant continuing rela-
tionship with the governing authority pertaining to the 
public functions of the organization . . 

The City determined that the following organization met the 
criteria set forth above. 

City of Portland, Oregon Public Buildings Corporation 

The City of Portland, Oregon Public Buildings Corporation was 
created to finance the acquisition and construction of 
facilities (the Portland Building) to be used by the City of 
Portland. The City is the primary lessee of' the facilities. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

Governmental Entities Included In the Combined Financial 
statements, Continued: 

City of Portland, Oregon Public Buildings Corporation 

Additionally, the Mayor appoints the governing body. The 
City Commissioner of Public Utilities is in charge of the 
administration of the agreement between the City and the 
Corporation. Since the City significantly influences its 
operations, the Corporation has been included in the City's 
combined financial statements as an internal service fund. 

The following significant organizations were not included in the 
combined financial statements of the City for the year ended 
June 30, 1988 because they do not meet the criteria set forth 
above: 

4. 

Housing Authority of Portland, Oregon and Hospital Facilities 
Authority of the City of Portland, Oregon 

The Housing Authority of Portland, Oregon (Housing Authority) 
develops, maintains and operates subsidized public housing 
within the city of Portland. The Hospital Facilities Author-
ity of the City of Portland, Oregon (Hospital Authority) 
provides hospital facilities in the Portland area. Although 
the City Council appoints the governing officers of both the 
Housing Authority and the Hospital Authority, they do not 
maintain any significant, continuing relationship with the 
governing officers. Additionally, there is no financial 
interdependency between the City and Housing Authority or 
Hospital Authority. 

Reconciliation of Generally Accepted Accounting Principles 
Basis to Budgetary Basis: 

The budget of the City is prepared differently from generally 
accepted accounting principles. Therefore, the Combined State-
ment of Revenues, Expenditures and Changes in Fund Balances -
Budget (NON-GAAP Basis) and Actual - All Governmental Fund Types 
is presented on the budgetary basis and is adjusted to the Com-
bined Statement of Revenues, Expenditures and Changes in Fund 
Balances - All Governmental Fund Types and Expendable Trust Funds 
presented on the generally accepted accounting principles basis. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

4. Reconciliation of Generally Accepted Accounting Principles Basis to Budgetary Basis, 
Continued: 

The following is a reconciliation of the differences between the budgetary basis and generally 
accepted accounting principles basis for re~enues and other sources over ·(under) expenditures 
and other uses for the goverrunental funds in :the aforementioned combined financial statements: 

Revenues and other sources over (under) 
expenditu_res an.d other uses .- gener-
ally accepted accounting principles 
basis 

Revenues: 
Principal collection on mortgage loans 
Revenues recognized on the budgetary 

basis greater than (less t.han} 
amounts recognized on a generally 
accepted accounting principles basis 

Revenues.recognized as operating 
transfers in for budget purposes 

Short-term Debt Interest and Sinking 
Fund budgeted as a debt service 
fund, included as part of .the 
General Fund for generally accepted 
accounting principles purposes 

Operating transfers in for generally 
accepted accounting principles 
recognized as revenues for 
budgetary purposes 

Economic Development Funds revenue not 
recognized on a generally accepted 
accounting principles· basis 

Other, net 

Expenditures: 
Decrease (increase) in encumbrances 
Inventories recognized as expenditures 

when purchased for budgetary purposes 
Debt principal payments budgeted as 

expenditures 
Short-term Debt Interest and Sinking Fund 

budgeted as a debt service fund in-
cluded as part of the General Fund 
for generally accepted accounting 
principles purposes 

Economic Development Funds expenditures 
not recognized on a generally ac-
cepted accounting principles basis 

Capital leases not recognized as expend-
itures for budgetary purposes 

Expenditures recognized on the generally 
accepted accounting principles .basis 
less than amounts recognized on the 
budgetary basis 

Operating transfers out for generally 
accepted accounting principles 
recognized as expenditures for 
budgetary purposes 

Other, net 

General 
Fund 

Special 
Revenue 

Debt 
Service 

Capital 
Projects 

$ (407,052) $ 346,933 $(12,446,821) $21,379,592 

{1,746,952) 

(214,931) 

(1,332,226} 

(79,314) 

(1,626,471) (1,746,952} 

557,332 

404 

1,059,849 

457,000 

(4,239,785) 
(1,800) 

(2,167,000) 

23 

1,289,957 

(190,891) 

1;673,845 

(195,840) 

2,577,071 

472 / 866 

1,332,226 

4,435,625 

3,174,568 

9,415,285 

(33,059,849) 

(4,332,560) 

15,416 

(37,376 , 993) 

216,742 

55,500 

463,073 
(5,669) 

______:!_19,646 

(1,037,991) 

(4,964,293) 

(12,720,267) 

525,421 

10,000 

(18,187,130) 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

4. Reconciliation of Generally Accepted Accounting Principles Basis to Budgetary Basis, 
Continued: 

Other financing sources (uses): 
Revenues recognized as operating 

transfers in for budgetary purposes 
Operating transfers in/out recognized 

as revenues or expenditures for 
generally accepted accounting 
principles pul])oses 

Interfund advances not recognized on 
a generally accepted accounting 
principles basis 

Temporary loans, net of repayments and 
other budgeted as other financing 
uses 

Proceeds from tax anticipation notes 
and bond sales not recognized as 
other financing sources on the 
generally accepted accounting 
principles basis 

Short-term Debt Interest and Sinking 
Fund budgeted as a debt service 
fund included as part of the 
General Fund for generally 
accepted accounting principles 
purposes 

General Reserve Fund budgeted as a 
separate fund included as part of 
the General Fund for generally 
accepted accounting principles 
purposes 

Economic Development Funds other 
financing activity not recog-
nized on a generally accepted 
accounting principles basis 

Capital lease obligations not recog-
nized as an other financing 
source for budgetary purposes 

Revenues and other sources over 
(under) expenditures and other 
uses - budgetary basis 

5. Cash and Investments: 

General 
Fund 

$ 214,931 

Special 
Revenue 

4,239,785 $ 195,840 

501,854 

32,079,314 

(32,000,000) 

(1,000,000) 1,000,000 

(457,000) 

3,077,030 1,697,694 

Debt 
Service 

$(4,435,625) 

32,000,000 

1,288,448 

28,852,823 

Capital 
Projec~s 

S (501,854) 

(307,461) 

1,800,000 

(1,288,448) 

(297 , 763) 

Sll,123.493) S2.874.746 Slll.555.706) $ 3.624.345 

The City maintains a cash and investment pool that is available for use by all funds. Each 
fund type's portion of this pool is displayed on the combined balance sheet as "Cash and 
Investments". In addition, cash and investlllents are separately held by several of the City's 

'7 funds. 

1 

Cash and investments are comprised of the following at June 30, 1988: 

Cash on hand 
Deposits with financial institutions 
Investments 

24 

$ 109,834 
66,489,658 

l 9 6 , 166 , 3 7 0 

S262,765,862 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, continued 

5. Cash and Investments, Continued: 

Deposits 

Deposits with financial institutions ,include bank demand deposits 
and time certificates of deposit. The total bank balance is 
$67,591,430 at June 30, 1988. Of these deposits, $1,051,976 was 
covered by federal depository insurance, $22,342,657 was collat-
eralized with securities held by financial institutions in the 
City I s name; and the remainder of $44,196, 797 was uncollater-
alized. Oregon Revised Statutes require the depository insti-
tution to maintain on deposit with a. collateral pool manager 
securities having a value not less than 25% of the outstanding 
certificates of participation issued by the pool manager. The 
uncollateralized amount of $44,196,797 represents funds in excess 
of the . portion required to be collateralized under Oregon law. 

Investments 

State statutes authorize the City to invest primarily in general 
obligations of the U.S. Government and its agencies, certain 
bonded obligations of Oregon municipalities, bank repurchase 
agreements, bankers I acceptances, certain high-grade commercial 
paper and the State treasurer's investment pool,· among others. 

The city's investment policy is developed annually by the Office 
of Fiscal Administration after consul ting with the City's 
Investment Advisory Committee. The Investment Policy is then 
adopted annually by City Council and forwarded to the Oregon 
Short-Term Fund Board for review. The Oregon Short-Term Fund 
Board consists of the State Treasurer and six members appointed 
by the Governor and the State Treasurer. 

The City's investments are categorized below to give an indication 
of the level of risk assumed by the City at June 30, 1988. Cate-
gory 1 includes investments that are insured or for which the 
securities are held by the city or its agent in the city's name. 
category 2 includes uninsured investments for which the securities 
are held in the City's name by the trust department of the custo-
dian or the financial institution selling the security to the 
City. Category 3. includes uninsured investments for which the 
securities are held by the custodian· or financial institution 
selling the security to the city or by its trust department, but 
not in the city's name. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

5. Cash and Investments, Continued: 

Investments, Continued 

Categ:or:i: Carrying Market 
1 2 3 Amount Value 

Bank repurchase 
agreements $ 2,235,971 

Held by custodian 
$ 2,235,971 $ 2,235,971 

under deferred 
compensation 
plan (primarily 
bank savings 
accounts and 
insurance con-
tracts) 24,756,542 $6,993,176 31,749,718 31,749,718 

U.S. government 
securities 42,677,943 42,677,943 42,812,960 

Bankers' accept-
ances 64,110,459 64,110,459 64,110,459 

Commercial paper 44,358,338 44,358,338 44,358,338 

$178,139.253 $ $6.993,176 185,132,429 185,267,446 

State treasurer's 
investment pool 11,033,941 11,033,941 

Total in-
vestments $196 ,166. 370 $196.301.387 

Cash and investments are reflected on the combined balance sheet 
as follows: 

Unrestricted 
Restricted 
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$203,827,088 
58,938,774 

$262,765.862 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

6. Interfund Accounts: 

seecial Revenue Debt 
Transpor- Service Trans-
tation PDC HCD Equipment portation 

Due to Other Funds General Operating General Contract Ac 9.uis i ti on Construction 

General $32,332 

special revenue: 
Federal Grants $147,301 $21,767 $1,105,3% 
Housing and Community Development 180,154 28,065 $124,991 45,53C PDC General 
HCD Contract $ 100,615 
PDC - Federal Grants 57,449 

327,45S 49,832 158,064 124,991 1,151,926 

Capital Projects, 
central Eastside 301,663 
Columbia Corridor South Shore 

Renewal 2,395 
Convention Center 62,056 
St. Johns Project 3,616,173 

3,982,287 

Enterprise: 
Memorial Coliseum 
PDC Enterprise 46,425 

46,425 

Total $327 455 $.i.9.....ll.3.2 S4 HUi :ZZ6 Sl2i SJS!l s.u......ui $Ll~ 
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Due From Other Funds 
caeital Projects Internal Service 

Waterfront Workers ' 
Renewal Entererise Compensa• 

Bond St . Perform· Im;uranee tion Self- Trust 
LID con- Redevelop- Johns Selo'age ing Arts Civic and ClailllS Insurance and 
struetion ment Project Dis20sal Ce-nter Stadium ()peratinsz Operating: Agency Total 

$345,368 $56 ,715 $94,683 $ 529,096 

..., 
$233,144 $1,490,951 2 , 999,559 

S199, O37 577,177 
$5,929 5,929 ..., 

10il,-61S 
57,449 

199,o:n 5,929 233,144 1 ,490, 9_51 3,741 ,329 

301,663 

S1 , 5OO,OOO l,502 ; 395 
62, 056 

3,6H,,17J 

1.soo , O0O 5, 482,287 

$:l,O22 $92,94S 93,967 
46 ,425 

1,022 140, 392 
..., Sl5!9 !lJ1 $~ ~gg 000 $~ SZJJ 144 Sl,f~l2 2~, $~ $~ $.345 ~ij~ ss6 ns $94 683 S2,8:!J l,glij 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

7. Fixed Assets: 

Changes in the General Fixed Assets Account Group for the year ended June 30, 1988 are as 
follows: 

Buildings Machinery 
and and Capitalized 

Land ImIJ:rovements EguiEment Leases Total:_ 

Balances, June 30, 1987 $33,991,299 S75 1 019 1 908 $15,598,632 $8,644,490 $133,254,329 

Additions from: 
General fund 
Special revenue funds 
Capital projects funds 
Expendable trust funds 

Total additions 

Disposals financed from: 
General fund 
Special revenue funds 
Capital projects funds 

48,560 
.12,695 

15,431,632 

15,492,887 

2,628,281 

2,628,281 

701,554 497,194 
1,182,524 1,576,627 
9,653,300 7,352 

11000 

11,538,378 2,081,173 

77, 752 
648,866 

648,866 77,752 

457,000 

457,000 

1,704,308 
2,771,846 

·25, 092, 284 
1,000 

29,569,438 

77,752 
648,866 

2, 628·, 281 

3,354,899 Total disposals 

Balances, June 30, 1988 $46,855.905 S85.909.420 Sl7.602.053 $9,101.490 $159.468.868 

Fixed assets by major class·es for the proprietary funds and pension trust funds are comprised 
of; 

Buildings and Accumula'ted 
Supply and Kachinery Capitalized Depreciation 

Distribution and Construction Leases - and 
Land S:fstems Egui;ement in PI"ogress Equi;ement AmoI"t i :ta ti on Totals 

EnteI"pI"ise funds $23,341,357 $609,192,075 $10,522,235 $22,593,902 $2,856,869 $(118,982,828) $549 , 523,610 
In'ternal service 

funds 2,600,000 33,977,077 • 27,888 ,422 2,444,000 (21,234 , 496) 45,675,003 
Pension trust 

funds 3,433 49,756 53,189 

$2~ 9g,1 3~'7 S!i!J 122 $J8 g,fiQ UJ $,Z2 ~93 9Q2 $~ JQQ 66~ S(U,O 21'7 32§:) $5515 251 802 

Construction in progress primarily consists of the sewage and water supply and distribution 
systems improvements. Estimated costs to complete the improvements to these systems are 
approximately $15,259,000. 

8. Deferred Revenue: 

Deferred revenue as of June 30, 1988 consists of the following: 

Property taxes receivable 
Assessments receivable 
Mortgages receivable 
Other (primarily accounts, contracts and advances 

receivable) 

28 

$10,510,720 
17,078,978 
33,218,052 

4,351,754 

565 .159. 504 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

9. Bonds Payable: 

Bonds payable transactions for the year ended June 30, 1988 are as follows: 

General Obligation Serial Bonds: 
Various Water Bond serial bonds issued recorded in 

the enterprise funds; interest rates from .125% 
to 9.20%; payable first from revenues of the 
Water Fund and second, if necessary, from gen-
eral property tax revenues 

Other ~ater districts' bonds asswned by annexation 

Improvement Serial Bonds recorded in the General Long-
term Debt Account - various issues with interest 
rates from 4.75% to 5.25%; payable first from 
assessments to benefited properties and, second, 
if necessary, from general property tax revenues 

Exposition-Recreation Renovation and Facilities serial 
bonds recorded in the General Long-Tenn Debt 
Account Group; interest rates from 4\ to 5.5% 
payable from debt service fund property tax 
revenues 

Urban Renewal and Redevelopment serial and Tenn Bonds, 
Seven issues recorded in the General Lonq-Term Debt 

Account Group; interest rates from 6.0% to 9.5%; 
payable from debt service f'W1d property tax 
revenues within urban renewal projects areas 

Revenue Bonds: 
Thirteen serial and term bond issues recorded in the 

enterprise f1U1ds; interest rates from 4.5% to 
10%; payable solely from revenues in enterprise 
funds 

Leasehold mortgage bonds recorded in the internal service 
f'W1ds; interest rates from 6.5% to 8.625\; payable 
from revenues from the City and others for office 
space rental 

Total unmatured bonds payable 

Less wiamortized discounts 

Bonds payable are reflected on the combined balance 
sheet as foll°"s: 

Bonds payable from restricted assets 
Ilonds payable 

29 

Outstanding 
June 30, 1987 

-1> 88,580,000 
303,772 

88,883,772 

16,676,369 

30,130,000 

60,845,000 

89,055,000 

34 , 285,000 

$319 .875 . 141 

Principal 
Bonds 

Matured 
Bonds 
Issued 

and Paid Outstanding 
During Year June 30, 1986 

$_--=2-=-0 ,._, 4:..:4c=.O 

20,440 

3,617,393 

37,000,000 

3l,93D,OOO 

$ 3 ,800,000 
38,242 

3,838,242 

1,851,369 

2,210,000 

22,930,000 

27,555,000 

625,000 

$12.567 . 833 $59 009,611 

$ 84,780,000 
285,970 

85,065,970 

18,442,393 

27,920,000 

74,915,000 

93,430,000 

33 , 660,000 

333,433,363 

{2,268 , 215) 

$331 165 148 

$ 5,548,354 
325 1 6H,, 794 

$331 165 148 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

9. Bonds Payable, Continued: 

Future maturities o f \lnmatured bond principal and interest, excluding other water di strict 
'bonds assumed in annexation, for fiscal years ending June 30 are as follows; 

General Obligation 
Water Bonds Imerovement Bonds Renovation Bonds 

Princi ,eal Interest Princi,eal Interest PrinciE!al Interest 

1989 $ 3,765,000 $ 5,340,209 $ 1,282,393 $ 1,643,119 $ 2., 280,000 s 1 ,351, 798 
1990-94 22,315,000 22,712,797 5,440,000 6,613,265 12,7iD,OOO 5,125,.686 
1995-99 27,200,000 14,253,561 4,900, 000 4,300 ,038 10,460,000 1,745 ,097 
2000-2004 23 ,520,000 6,412,194 3,585,000 2,020 , 302 2,470,000 207 , 350 
2005-2009 7,980 ,000 438,480 3,235,000 816,225 
2010-2014 
2015-2017 

84,780,000 49,157,241 18, 442 ,393 15,392,.949 27,920,000 8,429,931 

Less unam-
ortized 
discount {1,266, 110) 

S83,513.890 $49,157.241 $ 18;442 .393 s 15.392,949 $ 27. 920 . 00 0 $ 8, 429 .931 

Urban Rene"1al and Revenue and Leasehold 
Redeveloernent Bonds Mortgage Bonds To t a l 

Princieal Interest Pnnci eal Interest Pr1nci,eal Interest 

1989 $ 2,565,000 $ 5,785, 203 $ 1,745,000 s 9 , 886,086 $ 11 , 637 , 393 $ 24 , 006,417 
1990-94 14,685 ,000 26,152, 033 14,340,000 47,108,799 69,490,000 1 07,712,580 
1995-99 21,060,000 19,756,647 22,930;000 40 ,305, 436 86,550,000 B0,360,779 
2000-20 04 12 ,870 , 000 12,195,120 29,745,000 30, 236 , 801 72,190, 000 51,071, 7 67 
2005-2009 9,735,000 7,986,181 20,855,000 19 ,469, 168 41,805,000 28 , ·710, 0 54 
2 010-2014 14, 000,000 1,680,000 14, 275,000 l0 , 676,Q29 28 , 275,000 12 , 356,629 
2015-2017 23,200, 000 4,060;000 23,200 ,000 4,060 , 000 

74,915,000 73,555,184 127,090,000 161,742,921 333,147,393 308, 278 ,226 
Les s unamor-

tized 
discount p, 002, 105) (2,268,215) 

~:Zi .~l~,QQQ $ZJ,;iSS,l~~ ~l26,QE!:Z.E!2S Slfzl,H212~1 $.J3Q, !PSI, lZ~ $:lQfL 2:Z~. 226 

o r dinances for the revenue bonds and the general obligation water bonds generally -require the 
City to maintain restricted reserve accounts to provide for payment of annual debt service and, 
in certain cases, to maintain amounts sufficient to pay the maKirnum annual debt service in any 
one. yea·r. The ordinances also require t he maintenance of operating income, in particul ar 
enterprise funds, and gross revenues in one instance, equal to 1.3 to 1.6 times current debt 
service and to maintain adequate insurance on the facilities . The :r::evenue bonds and general 
obligation water bonds may be redeemed at dates earlier than normal rnaturi ty at cal.l . rates 
varying ~rom 100% to 104% of face value dependent upon the call date. 

Tbe city has an agreement with the City of Portland, Oregon Public Buildings C~rporation , a 
component entity of the City (Note 3), to provide rental payments to the corporation sufficient 
to pay all debt service on the S33, 660 ,000 of outstanding leasehold mortgage bonds until the 
debt is fully paid. 

The City has an agreement with a private utility company to sell power generated from the 
City's hydroelectric power plant. Plant construction was financed by $55,000,000 of hydro-
electric power revenue bonds. The bonds are payable solely from revenues generated by the 
plant. The agreement provides that the util ity company "'ill pay the City power generation 
revenues comprising the annual debt service on the bonds plus the amount of power del ivered and 
certain other factors . 

30 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

9. Bonds Payable, continued: 

The City has an agreement with certain water districts which 
provides for the districts to make payments to the City in amounts 
equal to 90% of the principal and interest, when due, on certain 
general obligation water bonds which were issued to finance City 
water supply improvements affecting these districts. Payments 
totalled $1,929,300 in fiscal year 1988. Total payments to be 
made to the City over the bond repayment period are approximately 
$28,660,000 . 

The City has issued Economic Development Revenue Bonds which have 
not been recorded for generally accepted accounting principles 
purposes. The proceeds of these bond sales are used by private 
developers to finance capital expansion. The Economic Development 
Revenue Bonds have not been recognized as a liability of the City 
because the bonds are secured solely by the specific project and 
payments are made by the developers. The bonds shall not be 
payable from nor a charge made upon any other funds or assets, nor 
shall the City be subject to any liability thereon. No holder or 
holders of the bonds shall ever have the right to compel an 
exercise of the taxing power of the City to pay the bonds or the 
interest thereon, nor to enforce payment thereof. against any 
property of the City except the specific project. Upon completion 
of the project, the assets constructed are owned by the developer. 
The City has been required by a local budget commission to budget 
for the revenues and expenditures relating to these bonds and, as 
such, the funds are reported only on the budgetary basis state-
ments. Since the City does not own any of the assets constructed 
or assume any of the liabilities associated with repayment, there 
is no balance sheet disclosure or recognition of revenues and 
expenditures on a generally accepted accounting principles basis. 

During fiscal 1988, the City issued new bonds for the purpose of 
advance refunding an existing bond issue at more favorable inter-
est rates. Net proceeds from the new issuance, together with 
additional funds provided by the city, were used to acquire U.S. 
government securities. These securities were deposited to an 
irrevocable trust to provide for all future debt service payments 
of the advance refunded bond issue and to redeem such bonds on the 
earliest callable dates. Accordingly, the advance refunded bonds 
are considered defeased and have been eliminated as liabilities of 
the City. Details of the advance refunding for the sewage facil-
ities renewal bonds are as follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

9. Bonds Payable, Continued: 

Face amount of new bond issue 
Outstanding balance of advance refunded 

issues at date of defeasance 

Net proceeds of new issue 
Additional funds provided by City 

Funds used to acquire U.S. government 
securities deposited into irre-
vocable trusts 

Interest rates: 
New bonds 
Advance refunded bonds 

Reduction in aggregate debt service payments 
over the life on new issue due to favor-
able interest rates 

Economic gain from advance refunding (differ-
ence between the net present values of old 
and new aggregate debt service payments) 

Outstanding principal balance of defeased 
bonds at June 30, 1988 

$25.070.000 

$25,715,000 

$24,588,900 
3,500,600 

$28,089.500 

7.97% 
8.53%-8.85% 

$ 189.229 

$ =====8~1~·=3=6=6 

$25.715.000 

The above defeasance resulted in an extraordinary loss in the 
Sewage Disposal Fund of $2,199,890. 

In prior years, the City defeased certain general obligation and 
other bonds by placing the proceeds of new bonds in an irrevocable 
trust to provide for all future debt service on the old bonds. 
Accordingly, the trust account assets and .. the liability for the 
defeased · bonds are not included in the City's financial state-
ments. On June 30, 1988 the amount outstanding of these def eased 
bonds totaled $93,705,000. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

10. Notes and Mortgages Payable and Accrued Vacation Pay: 

Notes and mortgages payable at June 30, 1988 are as follows: 

General Long-Term Debt Account Group 

Notes payable, original amount, $15,095,000; 
interest rates range from 8% to 10-3/8% 
with maturities to fiscal year 2005. 
Collateralized by lease payments from the 
City's General Fund 

Capital Projects Funds 

General obligation bond anticipation note 
payable, interest rate 7.35% 

Enterprise Funds 

Revenue bond anticipation note payable in the 
Sewage Disposal Fund, interest rate 5.70% 

Notes payable, for purpose of providing loans to 
borrowers for rehabilitation of owner-occupied 
residential property within designated urban 
renewal areas. Original amount, $17,947,000; 
interest rates range from 4-1/2% to 12% with 
maturities to fiscal 2002. Notes are 
collateralized by related urban renewal 
mortgages 

Mortgage note payable to Federal National Mortgage 
Association with interest at 3%, monthly 
installments of $4,600 including interest, 
maturing through 1999. Collateralized by 
related urban renewal mortgages 

Note payable with interest at 5% payable quarterly. 
Principal payments of $166,667 due May 31, 
1989, 1990 and 1991. Collateralized by 
related mortgages receivable 

$14,135,000 

5,135,707 

21,926,080 

3,358,307 

454,701 

500,000 

$45.509.795 

Changes in notes and mortgages payable and accrued vacation pay 
recorded in the General Long-Term Debt Account Group and Capital 
Projects Funds for the year ended June 30, 1988 are as follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

10. Notes and Mortgages Payable and Accrued Vacation .Pay, 
Continued: 

Balances, June 30, 1987 
Transfer to General Long-

Term Debt Account Group 
Increase in accrued 

vacation pay 
Increase in notes payable 
Payments 

Balances, June 30, 1988 

Notes and 
M.6rtg,ages Payable 

capital 
Projects 

Funds 

General 
Long-Term 

Debt Account 
Group 

Accrued 
Vacation 

Pay 

$8,300,000 $14,480,000 $11,226,715 

409,490 
1,800,000 

(4,964,293) (345,000) 

$5,135.707 $14,135,000 $11,636.205 

Future maturities of principal and interest of notes and mortgages 
are as follows: 

Fiscal Year 

1989 
1990 
1991 
1992 
1993 
Thereafter 

Unamortized discount 

11. Capital Lease Obligations: 

Principal 

$ 6,742,252 
1,563,158 

23,258,731 
801,240 
728,418 

12,489,916 

45,583,715 
(73,920) 

Interest 

$ 3,301,015 
2,805,434 
1,432,772 
1,354,602 
1,290,135 
8,878,830 

19,062,788 

$45.509,795 $19,062,788 

The City has entered into capital lease agreements for the purpose 
of acquiring · and financing equipment· and land improvements. All 
of these agreements • provide the City the right to purchase the 
asset at a nominal price at the end of the lease term. These 
leases range in length from four to eleven years. Minimum future 
lease payments are as follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

11. Capital Lease Obligations, Continued: 

General 
Long-Term 

Internal Debt 
Enterprise Service Account 

Fiscal Year Funds Funds Group Total 

1989 $ 501,964 $ 502,833 $1,709,292 $ 2,714,089 
1990 368,834 498,933 1,093,875 1,961,642 
1991 372,459 330,245 553,178 1,255,882 
1992 369,859 298,050 387,430 1,055,339 
1993 371,359 301,050 242,985 915,394 
Thereafter 3,503,744 490,480 3,994,224 

5,488,219 1,931,111 4,477,240 11,896,570 

Less amount 
attributable 
to interest 
(stated 
interest 
rates range 
from 6% to 
9.20%) (2,650,848) {428,495) {611 1 028) {3,690,371) 

Present value 
of minimum 
lease pay-
ments (capi-
tal lease 
obligations) $2,837,371 $l,;iQ2,6l6 $J,866!2l2 $ fL206,122 

Changes in capital lease obligation in the General Long-Term 
Debt Account Group for the year ended June 30, 1988 are as fol-
lows: 

Balance, June 30, 1987 

Additions 
Payments 

Balance, June 30, 1988 

35 

$5,312,945 

457,000 
(1,903,733) 

$3.866,212 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

12. Contributed Capital: 

Changes in contributed capital in the proprietary funds for the 
year ended June 30, 1988 are as follows: 

Balances, June 30, 1987 

Fixed assets constructed 
with proceeds from 
federal grants 

Contributions of 
fixed assets 

contributions from 
customers and 
others 

Residual equity 
transfer 

Balances, June 30, 1988 

Enterprise 
.Funds 

Internal 
Service 

Funds Total 

$234,969,779 $8,687,474 $243,657,253 

8,659,213 8,659,213 

7,349,020 7,349,020 

10,006,066 12,611 10,018,677 

(219,430) ---- (219,430) 

$260.764,648 $~,700,085 $269,464,733 

36 



..., 

(This page intentionally left blank.) 

...., 

-, 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

13. Segment Information; 

Segment information for the enterprise funds for the year ended June 30, 1988 is as follows: 

Fund and Description 

Water - accounts for City water 
distribution systems 

Golf - accounts for activities of City 
golf links 

Sevage Disposal - accounts for City 
waste water collection and treat.Jllent 
sys.tern 

Parking facilities - accounts for 
activities of City parking facilities 

Refuse disposal - accoWlts for activities 
of a sanitary landfill 

Tennis. - accounts for activities of City 
tennis facilities 

Hydroelectric POio/er - accounts for hydro-
electric generating plant at 8ull 
Run Reservoir 

Portland International Raceway - accounts 
for activities of Portland Interna-
tional Raceway 

Memorial Coliseum - accounts for the 
activities of the Memorial Coliseum 
Convention Center 

Civic StadiUAI - accounts for the activi-
ties of the Civic Stadium 

Performing Arts Center - accounts for 
activities of the Performing Arts 
Center and Civic Auditorium 

Portland Municipal Boxing and Wrestling 
Convnission - regulates bOJCing and 
~restling shows in the City 

PDC Enterprise - accounts for the activi-
ties of the Portland Development 
Commission"s Public Interest Lender 
progrwn, Ford Foundation loan program, 
EDA Revolving Loan funds, EDA 
Industrial Sites Reloan funds, and four· 
IIDAG loans 

*Net of bond discounts. 

Depreciation 
Opera.ting and 
Revenues Alnortization 

$33,077,272 $ 6,100,643 

2,733,949 117,912 

27,626,524 2,536,015 

3,575,007 387,102 

778,327 1,275 

229,141 15,292 

5,411,339 721,698 

496,565 96,405 

4,562,071 457,099 

430,007 567,639 

1,925,023 762,980 

11,450 

988,704 

SBl,845 ill $11 764 060 

37 

Operating Operating Sales to 
Income Transfers ether 
(Loss) In (Out} Cit\· funds 

$ 3,328,473 $1,501,671 

599,367 

3,063,344 $ (14,064) 3,280,743 

959,227 (925,000) 

308,013 

(8,652) 24,000 

3,998,162 18,264 

133,009 

206,192 (1,250,000} 46,540 

(866,926) 350,000 

(1,674,595) 900,000 8,907 

4,660 

374,961 (161,146) 

$10,423,235 Sll.076 210\ $4,856 125 
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Net 
Net Contributed Fixed Working Bonds Pa:):'.able Other 

Income Capital Ass~ts Capital General Long-Tenn Total fund 
(Loss} Additions Additions (Deficit) Total Assets Revenue* Obligation"' Debt Equity 

s 312,681 $ 3,724,768 $10,283,970 $13,278,486 $225,370,093 $83,799,860 ,$ 2,247,371 S135,645,932 

683,440 243,458 290,022 1,676,174 5,748,699 ,$ 640,539 4,985,865 

2,666,226 17,608.757 28,845,696 12,469,567 274,378,366 24,787,451 21,926,080 224,505,730 

(635,529) 1,480,971 24,718,879 15,120,000 9,272,753 

438,329 2,048,875 2,296,070 2,296,070 

4,911 (7,604) 270,479 210,000 50,471 

....., 

1,041,381 10,138 128,653 57,682,089 51,669,905 4,977,434 

--, 

94,724 BOO 122,037 886,201 590,000 285,922 

(547,450) 39,370 618,311 5,840,797 15,970,209 15,350,854 

..., (519,365) 75,906 63,947 8,914,896 8,718,579 

7 
(701,905) 1,273,755 1,105,674 144,942 41,594,556 41,136,495 

(11,341) 
-, 

213,815 2,904,761 4,620 , 829 14,824,129 4,313,008 10,026,758 

S3 039,917 .1;>2.i...1_94 869 $41 230 517 S41 867 674 $672,654.6§6 583 799 860 529 076 459 S457.252 863 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans: 

Substantially all civilian City employees and 220 fire and police 
personnel are participants in the State of Oregon Public Employes 
Retirement System (PERS), an agent multiple-employer public 
employee retirement system. The City 1 s payroll .for employees 
covered by PERS for the year ended June 30, 1988 was $93,018,000; 
the City's total payroll, including 1,318 fire and police person-
nel who are participants in the Fire and Police Disability and 
Retirement Plan, was $148,722,700. 

Benefits vest after five years of continuous ·service. Retirement 
is allowed at age 58 for general employees and 55 for fire and 
police personnel with unreduced benefits, but retirement is 
generally available after age 55 for general employees and 50 for 
fire and police personnel with reduced benefits. Retirement 
benefits are based on salary and length of service, are calculated 
using a formula and are payable in a lump sum or monthly using 
several payment options. PERS also provides death and disability 
benefits. These benefit provisions and other requirements are 
established by state statutes. 

The rate of employer contributions to PERS is determined periodi-
cally by PERS based on actuarial valuations. It is the City's 
policy to recognize pension expenditures or expenses as currently 
funded. The City's required employer contribution rate is 12.92% 
of covered employees I salaries to PERS. The required employee 
contribution of 6% of covered compensation is paid by the City in 
conformance with its personnel policy. 

The amount shown below as the "pension benefit obligation" is· a 
standardized disclosure measure of the present value of pension 
benefits, adjusted for the effects of projected salary increases 
estimated to be payable in future as a result of employee service 
to date. The measure is intended to help users assess the funding 
status of PERS on a going-concern basis, assess progress made in 
accumulating sufficient assets to pay benefits when due, and make 
comparisons among employers. The measure is the actuarial present 
value of credited projected benefits, and is independent of the 
funding method used to determine contributions to PERS. 

The pension benefit obligation was computed as part of the actuar-
ial valuation at December 31, 1987. Significant actuarial assump-
tions used in the valuation include (a) a rate of return. on the 
investment of present and future assets of 7. 5%, (b) projected 
salary increases of 6% per year in addition to salary increases 
due to promotions and longevity, (c) post-retirement benefit 
increases of 2% per year ( the maximum allowable), and ( d) a 10% 
final increase in benefits for members who utilize unused sick 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans, Continued: 

leave to increase the final average salary to calculate their 
pension. No obligation for retirees is attributed to the City as 
PERS pools the risk related to retired employees among all em-
ployers. PERS transfers the obligation for benefits from the 
individual entity to the PERS as a whole when benefits become 
payable. Accordingly, the "pension benefit obligation" covers 
only current employees . 

The unfunded pension benefit obligation for City employees at 
December 31, 1987 is as follows: 

Net assets available for benefits (at market 
value for stocks and real estate, at an 
adjusted yield basis of 7.5% for bonds, 
mortgages and loans, and at cost for 
other assets) 

Pension benefit obligation - current employees: 
Member account balances 
Vested accrued benefits 
Nonvested accrued benefits 

Total 

Unfunded pension benefit obligation 

$ 88,850,596 

71,182,268 
72,652,566 
4,874,505 

148,709,339 

$(59.858.743) 

Net assets available for benefit as a percentage of the pension 
benefit obligation was approximately 60% and 63% and the unfunded 
pension benefit obligation as a percentage of covered payroll was 
approximately 67% and 69% at December 31, 1987 and 1985, respec-
tively. 

PERS policy provides for actuarially determined periodic contri-
butions that are sufficient to pay benefits when due. The contri-
bution rate for normal cost is determined using the "entry age 
actuarial cost method11 • A thirty year amortization, which started 
in 1976, is used to amortize the costs of the unfunded actuarial 
liabilities. Any benefit increases are funded over 30 years. 

The significant actuarial assumptions used to compute the actuar-
ially determined contribution requirement are the same a s those 
used to compute the pension benefit obligation described above. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans, Continued: 

Trend information for December 31, 1986 above is not available 
because an actuarial valuation or actuarial update was not per-
formed as of December 31, 1986. PERS currently intends to conduct 
actuarial valuations biennially. The first actuarial valuation 
using the actuarial valuation method as required by GASB. Statement 
No. 5 of the Governmental Accounting Standards Board was prepared 
as of December 31, 1985. 

Ten-year historical trend information showing the systems' prog-
ress in accumulating assets pay benefits when due may be found in 
the June 30, 1988 Oregon Public Employes Retirement System Annual 
Financial report. 

The City's contribution for the year ended June 30, 1988 was made 
in accordance with the actuarially determined requirements com-
puted through the actuarial valuation performed as of December 31, 
1985. No breakdown of the components of the contribution as to 
normal cost and amortization of the unfunded actuarial liability 
is available. City · contributions to PERS for the last three 
years, which were made in accordance with actuarially determined 
requirements, follows: 

Employer's portion 

Employee 11 pick-up11 

Total emplC>yer cost 

Employer and employee 
contribution as a 
percentage of 
covered payroll 

1988 1987 1986 

$10,722,739 $ 7,932,104 $ 7,483,826 

5,393,125 5,161,890 4,543,658 

$16,115,864 $13,093.994 $12.027,484 

19% 15% 15% 

There are 293 vested and 1,025 nonvested fire and police personnel 
of the City that are participants in the Fire and Police Disabil-
ity and Retirement Plan, a single employer plan. In addition, 
there are 1,055 retirees and beneficiaries currently receiving 
benefits and one terminated employee who is vested but not yet 
receiving benefits under the plan. The Plan is administered by 
the Fire and Police Disability and Retirement Board (the Board). 
Total covered payroll for the year ended June 30, 1988 was 
$55,704,700. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans, Continued: 

Fire and police personnel generally become eligible for membership 
in the Plan immediately upon employment. The Plan provides for 
service connected disability benefits at full salary for the first 
year of disability with full or partial salary in later years, 
depending on the rank of the participant. Pension benefits are 
based on a percentage of salary, as defined in the Plan, based on 
years of employment. 

Participants in the Plan become eligible for pension benefits 
only after twenty years of employment if they are 55 years of age 
or after 25 years of employment if they are 50 years of age. 
Participants who terminate employment with the City Fire or Police 
Bureaus prior to that time generally have no right to receive 
pension benefits under the Plan. Participants become eligible for 
service connected disability benefits at the time they are em-
ployed. The authority for the Plan's benefit provisions is 
contained in the Charter of the City of Portland, Oregon. 

The Charter of the City provides that Plan benefits are to be 
financed by employee contributions of 7% of a participant's base 
salary and a special property tax levy which cannot exceed two and 
eight-tenths mills on each dollar of valuation of property not 
exempt from such levy. In the event that obligations exceed Plan 
revenues in any year, and a deficiency occurs, the Charter pro-
vides that benefits will be paid to participants on a pro rata 
basis. 

The amount of property taxes levied for the Plan is determined 
based on an estimate made by the Board of obligations to be paid 
in the ensuing year. The Board, consisting primarily of police 
and fire employees specified in the Charter, submits this estimate 
to the City where it is levied as a tax. As established by City 
Charter, the City must levy the amount determined by the Board. 
Contributions are not actuarially determined because the City has 
no legal obligation to provide for amounts in excess of amounts 
estimated by the Board to be necessary to meet the obligations of 
the Plan for the ensuing year. 

The following disclosures regarding the pension benefit obligation 
have been made as required by Governmental Accounting Standards 
Board Statement No. 5 because the Plan pays pension benefits when 
a participant becomes eligible based on a percentage of the 
participant1 s salary. Such disclosures should in no way be 
construed to obligate the City for any amounts in excess of those 
estimated current year obligations determined by the Fire and 
Police Disability and Retirement Board. In the opinion of the 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans, Continued: 

City's legal counsel, the City has no legal liability to pay for 
obligations in excess of current year revenues available to the 
Plan. Benefits and claims, if a deficiency occurs, would be 
required to be paid on a pro rata basis. 

An actuary, retained by the Board, has recently determined that 
the special two and eight-tenths mills tax limitation is suffi-
cient to meet the projected yearly obligations of the -Plan for the 
next fifty years. 

The pension benefit obligation was computed as part of an actuar-
ial valuation performed as of June 30, 1988.. Significant actuar-
ial . assumptions used to compute the pension benefit obligation 
include .a rate of return on present and future assets of 9% and 
projected annual salary increases of 7-1/2%. 

The unfunded pension benefit obligation as of June 30, 1988 is as 
follows: 

Pension benefit obligation: 
Retirees and beneficiaries currently 

receiving benefits 
Current employees: 

Accumulated employee contributions 
Employer-financed vested 
Employer-financed nonvested 

Total pension benefit obligation 

Net assets available for plan benefits (at 
cost which approximates market value) 

Unfunded pension benefit obligation 

$322,061,000 

25,9111000 
33 / 590 I 00.0 

221,271,000 

602,833,000 

5,909,305 

$596,923,695 

The unfunded pension benefit obligation at June 30, 1988 does not 
represent a legal liability to the City because of the provisions 
of the City Charter previously discussed. 

Certain three year trend information, as required by GASE State~ 
ment No. 5, is not available because the first actuarial valuation 
providing the required information was prepared as of June 30, 
1988. However, actuarial valuations have been prepared for the 
plan in the past. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans, Continued: 

Certain ten year trend information as required by GASB Statement 
No. 5 is available in the June 30, 1988 City of Portland Fire and 
Police Disability and Retirement Fund annual report. 

Total contributions to the Plan for the last three years are as 
follows: 

Employer - special 
property tax levy 

Employee 

1988 

$22,776,720 
3,063,825 

1987 

$20,534,087 
2,956,623 

1986 

$18,967,675 
2,827,568 

$25.840.545 $23,490,710 $21,795,243 

Total contributions expressed as a percent of annual covered 
payroll were as follows: 

Employer 
Employee 

Total 

1988 

40.89% 
5.50 

1987 

37.79% 
5.44 

1986 

37.61% 
5.61 

46.39% 43.23% 43,22% 

The City offers its employees a deferred compensation plan created 
in accordance with Internal Revenue Code Section 457. The Plan, 
available to all City employees, permits them to defer a portion 
of their salary until future years. The deferred compensation is 
not available to employees until termination, retirement, death, 
or unforeseeable emergency. 

All amounts of compensation deferred under the Plan, all property 
and rights purchased with those amounts, and all income attribut-
able to those amounts, property, or rights are (until paid or made 
available to the employee or other beneficiary) solely the prop-
erty and rights of the City (without being restricted to the 
provisions of benefits under the plan) subject only to the claims 
of the City's general creditors. Participants' rights under the 
Plan are equal to those of general creditors of the City in an 
amount equal to the fair market value of the deferred account for 
each participant. 

Monies accumulated by the City under its • deferred compensation 
plan have been deposited with various financial institutions. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. Pension and Deferred Compensation Plans, Continued: 

The amount deferred since the inception of the plan and investment 
earnings thereon total $31,749, 718 at June 30, 1988 and is in-
cluded in cash and investments and offset by a corresponding 
liability in an agency fund. 

15. Commitments and Contingent Liabilities: 

The city is contingently liable with respect to lawsuits and other 
claims incidental to the ordinary course of its operations. 
Claims covered by the city1 s self-insurance internal .service funds 
are revi.ewed and losses are accrued based on the judgment of City 
management. In the opinion of City management, based on the 
advice of legal counsel with respect to such litigation and 
claims, the ultimate disposition of these matters will not have a 
material adverse effect on the financial position or results of 
operations of the internal service funds. 

The City has a contingent liability against its full faith and 
credit for liabilities recorded in the Enterprise Funds general 
obligation water bonds in the amount of $85,065,970. The general 
credit of the city is obligated on these bonds only to the extent 
that cash generated from income in the Water Fund is insufficient 
to pay debt service on the bonds. 

The city's general credit is obligated on the General Obligation 
Improvement Serial Bonds aggregating $18,442,393 at June 30, 1988, 
only to the extent that liens foreclosed against properties 
involved in the assessment districts and collections of related 
assessments and interest are insufficient to retire outstanding 
bonds and pay bond interest. The general credit of the City is 
obligated on Bond Anticipation Notes recorded in the Capital 
Projects Funds of $5,135,707 at June 30, 1988 only to the extent 
that sales proceeds of Improvement Bonds issued to finance 
improvement projects and collections of assessments from those 
property owners electing to pay their assessment in full at the 
time a project is completed and assessed are insufficient for 
redemption of Bond Anticipation Notes outstanding. 

Contractual commitments in the governmental funds at June 30, 1988 
(including encumbrances) amounted to approximately $9,000 i 000. 
Contractual commitments in the proprietary funds at June 30, 1988 
totaled approximately $19,000,000. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

16. Operating and Residual Equity Transfers: 

Operating transfers in the Combined Statement of Revenues, Expend-
itures and Changes in Fund Balances - All Governmental Fund Types 
and Expendable Trust Funds for the year ended June 30, 1988 do not 
equal because of transfers made with proprietary fund types and 
pension trust funds. Following is a reconciliation of operating 
transfers for the year ended June 30, 1988: 

Total operating transfers in, included in the 
Combined Statement of Revenues, Expenditures 
and Changes in Fund Balances - All Govern-
mental Fund Types and Expendable Trust Funds 

Net operating transfers from governmental funds 
to proprietary funds and pension trust funds 

Operating transfers from Federal Grants Fund 
recorded as contributions in proprietary funds 
(Federal grant proceeds for the construction of 
proprietary fund assets and reimbursement of 
expenditures incurred to relocate proprietary 
fund assets due to grant projects are initially 
recorded as revenue in the Federal Grants Fund 
and subsequently transferred to the proprietary 
funds) 

Total operating transfers out, included in the 
Combined Statement of Revenues, Expenditures 
and Changes in Fund Balances - All Govern-
mental Fund Types and Expendable Trust Funds 

$41,691,708 

(531,028) 

8,659,213 

$49,819.893 

The residual equity transfer results from the transfer of general 
obligation improvement bonds and related assets and accrued lia-
bilities previously recorded in the Sewage Disposal Fund to the 
Improvement Bond Interest and Sinking Fund (debt service fund) and 
General Long-Term Debt Account Group as follows: 

Residual equity transfer from the sewage Disposal 
Fund recognized in: 

Contributed capital 
Retained earnings 

45 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

16. Operating and Residual Equity Transfers , Continued: 

Residual equity transfer to the Improvement 
Bond Interest and Sinking Fund 

Transfer of Improvement bonds to the General 
Long-Term Debt Account Group 

Transactions recognized on a full accrual basis 
in the Sewage Disposal Fund that are recog-
nized on the modified accrual basis in the 
Improvement Bond Interest and Sinking Fund: 

Current year accrued bond principal payment 
Accrued interest on bonds payable 
Assessment liens receivable recognized as 

deferred revenues on modified accrual basis 

$ 645,380 

(1,125,222) 

(84,926 } 
(15,380) 

1,285 ,167 
$ 705,019 

17. Fund Balances/Retained Earnings (Deficits) and Overexpendi-
tures of Appropriations: 

At June 30, 1988, certain funds ·had fund balance/ retained earnings 
(deficits): 

Capital Projects Funds: 
St. Johns Project 
Local Improvement District Construction 
central Eastside 
Columbia Corridor South Shore Renewal 
Convention Center 

Enterprise Funds: 
Tennis 
Civic Stadium 

Internal Service Funds: 
Insurance and Claims Operating 
Wor kers'· Compensation Self- Insurance Operating . 
Health Insurance Operating 

$2 ,058,060 
3,434,600 

255,094 
825,321 

61,927 

516,651 
3,356,978 

56,711 
3,339,108 

478 ,949 

The City 
eliminate 
subsidies. 

is currently in the process of developing a plan to 
deficits in these funds or to provide for opera ting 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

17. Fund Balances/Retained Earnings (Deficits) and Overexpendi-
tures of Appropriations, Continued: 

At June 30, 1988, certain funds had the following expenditures in 
excess of budgeted appropriations: 

General Fund: 
Office of City Attorney - personal services 
Bureau of Community Development - personal 

services 
International Relations - materials and services 
Disability and Retirement Allowance -

materials and services 
Homeless Plan - materials and services 
Office of Commissioner - capital outlay 
Metropolitan Arts Commission - personal services 
Bureau of Personal Services - personal services 
Bureau of Buildings - personal services 

materials and services 
Office of Neighborhood Associations - personal 

services 
Bureau of Purchases and Stores - personal 

services 
Office of City Auditor - personal services 

Debt Service Funds: 
Waterfront Renewal Bond Sinking Fund -

Debt service principal 
Economic Development Consolidated Debt Service 

Fund - Debt service interest 
Capital Projects Funds: 

st. Johns Project Fund - capital outlay 
Economic Development Consolidated Construction 

Bonds Fund - capital outlay 
Enterprise Funds: 

Memorial Coliseum Fund - personal services 
Civic Stadium Fund - materials and services 
Portland Municipal Boxing and Wrestling 

Commission Fund - materials and services 
Internal Service Funds: 

Electronic Service Operating Fund - personal 
services 
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$ 22,818 

1,584 
6,544 

224 
1,534 

256 
490 

7,048 
50,508 
3,880 

5,796 

10,116 
2,501 

$20,815,000 

61,436 

5,911 

2,106,945 

81,623 
8,455 

37,102 

2,825 
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General Fund 

Skidmore Fountain, 1888 

The General Fund accounts for the financial 
operations of the City which are not accounted for 
In any other fund. Principal sources of revenue are 
property taxes, licenses and permits, billings for 
interfund services and state shared revenues. 
Primary expenditures In the General Fund are 
made for police protection, fire protection, and 
maintenance of parks. 





CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMENT OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS) 

for the year ended June 30, 1986 

REVENUES: 
Taxes: 

Property taxes: 
Current year's taxes 
Prior years' taxes 
Payment in lieu of taxes 

Other taxes - lodging tax 

Licenses and pemits: 
Business licenses 
Public utility licenses 
Other licenses 
Construction permits 
Other permits 

Intergovernmental revenue~: 
state sources: 

Shared revenues 
Cost sharing 

Local government sources: 
Shared revenues 
Multnomah County cost sharing 
Cost sharing 

Service charges and fees: 
Public utility and public works charges 
lnspection fees 
Parks and recreational fees 
Concessions 
Rents and reimbursements 
Miscellaneous 

Billings to other funds for services: 
Sewage Disposal 
Water 
Golf 
~orthwest 1-405 Recreation 
Transportation Operating 
Street Lighting 
Local Improvement District Construction 
Fleet Operating 
Housing and Community Development 
Electronic Services Operating 
Fire and Police Disability and Retirement 
Hydroelectric Power 
Public Buildings Corporation 
Justice Center 

$ 

48 

Revised 
Budget 

67,700,941 
5,350,000 

31603,800 

76,654,741 

13,900,000 
26,516,861 

73,000 
3 t 771, 037 

434,370 

44,695,268 

4,811,000 
30,000 

4,841,000 

800,000 
918,494 

8,223,902 

14,783,396 

102,440 
1,684,750 

3,000 
199,969 

1,136,517 

3!126,676 

401,136 
724,109 
43,785 
55,846 

233,116 
17,527 

381,920 
779,807 

1, llS, 657 
278,490 
149,595 

36,369 
1,290,790 

753,569 

$ 

Actu:ll 

68,113,949 
3,909,899 

372,676 
4!068!804 

76,465,328 

16,197,616 
25,137,311 

69,333 
4,470,564 

442,239 

46,317,063 

4,091,734 
40,876 

4,132,610 

680,298 
825,456 

8,347,032 

13,985,396 

71,407 
1,428,252 

3,657 
247,038 

1,008,884 

2,759,238 

360,797 
732,994 
44,516 
57,157 

228,021 
3,816 

352,950 
723,220 
814,819 
271,284 
149,314 

23,027 
1,193,508 

714,847 

Variance 
Favorable 

{Unfavorable) 

$ 413,008 
(1,440,101) 

372,676 
465,004 

(189,413) 

2,297,616 
(1,379,550) 

(3,667) 
699,527 

7,869 

1,621,795 

(719,266) 
10,876 

(708,390) 

(119,702) 
(93,038) 
123,130 

(798,000) 

(31,033) 
(256,498) 

657 
47,069 

{127!633) 

(367,438) 

(40,339) 
8,885 

731 
1,311 

(5,095) 
(13 , 711) 
(28,970) 
(56,587) 

(300,838) 
(7,206) 

(281) 
{13,342) 
(97,282) 
(38,722) 



CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMENT OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1988 

REVENUES, Continued: 
Billings to other funds for services, 

continued: 
Portland International Raceway 
Insurance and Claims Operating 
Performing Arts Center 
Parking Facilities 
Auto Port 
Emergency Communication 
Central Services Operating 
Workers' Compensation Self-Insurance 
Health Insurance Operating 
Assessment Collection 

Billings to other funds for general and 
overhead charges: 

Sewage Disposal 
Water 
Refuse Disposal 
Memorial Coliseum 
Golf 
Auto Port 
Parking Facilities 
Golf Construction 
Performing Arts Center 
Portland International Raceway 
South Park Renewal 
Convention and Tourism 
Emergency Communication 
Northwest I-405 Recreation 
Transportation Operating 
Assessment Collection 
Tennis 
Hydroelectric Power 
Fleet Operating 
Electronic Services Operating 
Civic Stadium 
Central Services Operating 
Insurance and Claims Operating 
Workers' Compensation Self-Insurance 

Operating 
Justice Center 
Improvement Bond Interest and Sinking 
Old Town Parking 

Operating 

Northwest Front Avenue Industrial Renewal 
Waterfront Renewal Bond Redevelopment 
Portland International Raceway Bond Redemption 
Sewage Construction 
Transportation Construction 
Sewage Facilities Debt Redemption 
Tennis Facilities Revenue Bond Redemption 
Golf Facilities Revenue Bond Redemption 
Water Bond Sinking 
Washington County Water Supply Bonded Debt 

Sinking 
Morrison West Bond Redemption 
Morrison East Bond Redemption 

49 

$ 

Revised 
Budget 

7,400 
460,485 

23,642 
546,670 
119,658 
270,521 
243,761 
133,700 
245,404 

95,845 

8,408,802 

707,912 
1,353,991 

29,397 
91,049 

121,794 
9,795 

36,380 
9,380 

77,912 
10,940 

7,089 
34,852 

225,000 
1,834 

2,047,255 
98 

12,209 
42,903 

318,032 
190,830 

18,068 
154,812 
163,022 

121,871 
25,072 
21,795 
3,360 
6,720 

39 / 110 
808 

398,457 
381,009 

22,343 
206 

1,154 
43,023 

13,552 
2,015 
2,411 

Actual 

$ 2,229 
478,589 
13,539 

143,101 
52,498 

235,430 
229,216 

97,419 
245,404 
40,972 

7,208,667 

707,912 
1,353,991 

29,397 
91,049 

121,794 
9,795 

36,380 
9,380 

77,912 
10,940 

7,089 
26,812 

225,000 
1,834 

2,047,255 
98 

42,903 
318,032 
190,830 

18,068 
154,812 
163,022 

121,871 
25,072 
21,795 

3,360 
6,720 

39 I 110 
808 

398,457 
381,009 

22,343 
206 

1,154 
43,023 

13,552 
2,015 
2,411 

Variance 
Favorable 

(Unfavorable) 

$ (5,171) 
18,104 

(10,103) 
(403,569) 

(67,160) 
(35,091) 
(14,545) 
(36,281) 

(54,873) 

(1,200,135) 

(8,040) 

(12,209) 



REVENUES, Continued: 

CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMENT OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1988 

Revised 
Budget 

Billing to other funds for general and 
overhead charges, continued: 

Actual 

Columbia South Shore Debt 
Downtown Parking Bond Redemption 
Portland Building Operating 
Housing and Community Development 
Health Insurance Operating 

$ 563 $ 563 

Miscellaneous: 
Sales of real property 
Sales of equipment 
Sales - other 
Refunds 
Interest on investments 
Other interest income 
Private grants and donations 
Collection of open liens 
Other 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

Water 
Hydroelectric Operating 
Parking Facilities 
Auto Port 
General Reserve 
Fire and Police Disability Retirement 
State Revenue Sharing 
Short-Term Debt Interest and Sinking 
Health Insurance Operating 
Federal Revenue Sharing 
Federal Grants 
Workers' Compensation Self-Insurance 

Operating 
Bond Sales 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

Proceeds from Tax Anticipation Notes . 

50 

317 
49,522 

126,530 
409,212 

7,333,604 

1,500 
36,000 

. 83,980 
41,340 

1,400,000 
80,471 
95,192 
75,000 

1,094,920 

2,908,403 

157,910,890 

75,000 
388,054 

82 I 614 
77,873 

3,950,000 
100,000 

2,000,000 
200,000 
650,000 
150,000 

2,086,941 

107,695 
32,000,000 

41,868,177 

1,200,000 

$2QQ,9:Z9,Q61 

317 
49,522 

126,530 
409,212 

7,313,355 

7,212 
943 

158,723 
76,538 

1,210,161 
142,222 
48,223 
97,002 

632,039 

2,373,063 

156,422,110 

82,614 
77,873 

3,950,000 
54,444 

1,846,154 

150,000 
723,531 

32 , 079,314 

38,963,930 

1 , 812,616 

$192,198,656 

Variance 
Favorable 

(Unfavorable) 

$ ( 20,249) 

5,712 
(35,057) 
74,743 
35,198 

(189,839) 
61,751 

(46,969) 
22,002 

(462,881) 

{535,340) 

(1,488,780) 

(75,000) 
(388,054) 

(45,556) 
(153,846) 
(200,000) 
(650,000) 

(1,363,410) 

(107,695) 
79,314 

(2,904,247) 

612 , 616 

$CJ,78Q,Ul) 



CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMDIT OF EXPENDITURES :- BUDGET AND ACTUAL 
{BUDGETARY NON-GAAP BAS!S) 

for the year ended June 30, 19B8 

Budgeted AEeroeriations 
Ori ginal ·and Trans fers 
su22le111ental In (ouq Revised 

EXPENDITURES : 
Department of Finance and 

Administration: 
Office of the Kayo'r: 

Personal services $ 936,099 $ 96 ,782 $ 1, 032 ,(381 
Materials and services 381,185 26,200 407,385 
Capital outlay 1,000 3,300 4 300 

1 , 318,284 126 ,282 1 , 444 ,566 

Office of City Attorney; 
Personal services 1,516,572 80,000 1,!'>96,572 
Materials and services 342 , 470 (1 , 620) 340 ,850 
Capi tal outl ay 2 , 324 1 ,620 3 , 944 

1,861,366 ao,ooo 1,941,366 

Bureau of Licenses : 
Per sonal s ervices 87B, 760 (3, B48) 874 , 912 
Mat erials and services 262 , 543 12,152 274,695 
Capi tal outlay 5 ,552 3,800 9 352 

1 , 146,855 12 ,104 1,158 ,959 

Bureau of Community Development: 
Personal services 332 , 585 2 ,749 335,334 
Materials and services 1 , 231,251 (1 , 749) 1,229, 502 

1,563 , 836 1,000 1,564,836 

Bureau of Computer Services : 
Personal services 1 ,187,365 55,331 1 , 242 , 696 
Materials anc ser vices 1,661,015 (28,968} 1 , 632,047 
Capital outlay 11,B02 2 , 000 13,802 

2,860 ,182 28 , 363 2 1 B88, 545 

Office of Fiscal Administration : 
Personal servic es 2,547 ,139 184,673 2,731,812 
Materials and services 1 ,051,193 65 , 008 1,116,201 
Capital OU tlay 10,350 18,000 28 ,350 

3,608 , 682 267 1 6B1 3,876,363 

Bureau of Police: 
Personal services 36,648,655 2, 184,375 38, 833 , 030 
Materials and services 12,002,933 184,251 12,187,184 
Capi ta.l outlay 15 , 622 34 , 551 50,173 

48 ,667,210 2 , 403,177 51 , 070,387 

Special Appropriations , 
Ambassador Program~ PDC -

materi als and services 38,000 38 , 000 

International Relations~ 
material s and services 55 , 064 55,064 

51 

Variance 
Favorable 

{Unf avorable) 

$ 1,031,202 $ 1,679 
301 ,625 105,'760 

3,215 1 , 08:i 

1 . 336 , 042 108, 524 

1 ,619, 390 (22,818) 
230, 247 110,603 

3 ,877 67 

1,853,514 87 ,B52 

868, 247 6 ,665 
270 ,541 4 ,154 

9 084 268 

1 ,147 , 872 11 , 087 

336,91B (1, 584 ) 
221,523 1 , 007,979 

558,441 1 ,006 , 395 

1,242, 504 192 
1 , 547, 885 84 , 162 

13,172 630 

2,803,561 84,984 

2 , 731,747 65 
1,042,935 73 , 266 

27 , 858 492 

3,802,540 73 , 823 

38 , 732 , 426 100 ,604 
12,030,592 156 , 592 

45,254 4 , 919 

50,808 , 272 262 ,115 

38 ,000 

61,608 (6, 544) 
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CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1988 

Budgeted Aeeroeriations 
Original 21nd Transfers 
Sueelemental In (Out) Revised 

EXPENDITURES, Continued: 
Department of Finance and 

Administration, Continued, 
Special Appropriations, Continued: 

Disability and Retirement 
Allowance - materials 
and service5 $ 1,000 $ 1,000 

EMS Dispatch, City Share of Cost -
materials and services 728,029 728,029 

Management Council - materials and 
services 5 000 5,000 

Homeless Plan - materials and 
services 253,440 $ (75,000) 178,440 

Indemnities - materials and 
services 63,000 (27,409) 35,591 

Insurance • materials and services 14,202 14,202 

League of Oregon Cities - materials 
and services 61,950 61,950 

Financial Advisor Contract -
materials and services 112,500 112,500 

Integrated Business Info System -
materials and services 221,511 72 .126 293,637 

National League of Cities -
materials and services 8,979 8,979 

PDC International Program -
materials and "6ervices 33,250 33,250 

SET Program - materials and 
services 329,000 329,000 

Single Audit - materials and 
services 15,000 15 000 

Portland Energy conservation· 
materials and services 

Bi-Centennial Commission -
materials and services 1,000 1,000 

Treasury Tax Anticipatior, -
materials and services 400,000 400,000 

us Conference of Mayors -
materials an.d services 6,980 6,980 

Business License Refunds -
materials and services 482,838 482,838 

52 

Variance 
Favorable 

Actual (Unfavorable) 

$ 1 224 $ (224) 

715,682 12,347 

3,024 1,976 

179,974 (I ,534) 

18,735 16,856 

14 202 

61,950 

ll2,099 401 

227,850 65,787 

8,979 

33,250 

329,000 

15,000 

1,000 

400,000 

6,980 

482,561 277 



CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMENT OF EXFENDITURES • BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1988 

Budgeted ApproEriations 
Original and Transfers 
Sue.Elemental In (Out) Revised 

EXPENDITURES, Continued: 
Department of Finance and 

Administration, Continued: 
Special Appropriations, Continued: 

Low Income Energy Rebate• 
111aterials and services $ 215,875 $ 215,875 

Cancel Prior Year Purchase Orders -
materials and services 

Total Department of Finance ,md 
Administration 64,072,033 $2,889,324 66,961,357 

Department of Public Affairs, 
Office of Commissioner: 

Personal services 729,246 18,176 747,422 
Materials and services 3H,,904 5,616 322,520 
Capital outlay 1,500 1,802 3,302 

1,047,&50 25,594 1,073,244 

Office of Cable Communication, 
Personal services 118,007 9,789 127, 796 
Materials and services 596,695 36,234 632,929 
Capital outlay 8,383 8,383 

714,702 54,406 769,108 

Metropolitan Arts Commission: 
Personal services 196,537 10,385 206,922 
Materials and services 653,974 64,535 718,509 
Capital outlay 9,690 9,690 

850, 5ll 84,610 935,121 

Bureau of Parks: 
Personal services H,298,252 775,454 12,073,706 
Materials and services 5,969,287 (52,595) 5,916,&92 
.Capital outlay 1,032,618 53,400 1,086,018 

18,300,157 776,259 19,076,416 

Special Appropriations, 
Energy conservation Projects -

materials and services 10,000 185,295 195,295 

Park Bonded Lien - materials and 
services 50,200 50 200 

Pioneer Square Maintenance -
materials and services 75,000 75,000 

Park Assessments - Capital outlay 41,300 41,300 

Total Department of Public 
Affairs 21,089,520 l., 126,164 22,215,&84 

53 

Var.,ance 
Favorable 

Actual { Unf a•Jor able) 

$ 212,019 $ 3,856 

(4,527) 4,527 

65,228,852 1,732,505 

743,843 3,579 
190,974 131,546 

3,5.58 (256i 

938,375 134,869 

127,788 8 
624,693 8,236 

7,537 846 

760,018 9,090 

207,412 (490) 
704,552 13,957 

8,324 1,366 

920,288 14,833 

11,911,421 162,285 
5,633,009 283,683 

647,423 438,595 

18,191,853 884,563 

195,069 226 

46,936 3,264 

75,000 

41,300 

21,127,539 1,088,145 
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EXPENDITURES. Continued: 
Department of Public Works: 

Office of Commissioner: 
Personal services 
Naterials and services .., Capital outlay 

Bureau of HU111an Resources: .., Personal services 
Materials and services 
Capital outlay 

Bureau of Personnel Services: 
Personal services 
~aterials and services 
Capital outlay 

Bureau of Planning, 
Personal services 
Material and services 
Capital outlay 

-, 

Total Department of Public 

Department of Public Utilities: 
Office of Convnissioner: 

Personal services 
Materials and services ...., Capital outlay 

Office of General Services: 
Personal services 
Materials and services 
Capital outlay 

Special Appropriations: 
Taxes on Rental Property -

materials and services 

Total Department of Public 
Utilities 

7 

CITY OF PORTLAND, OREGON 
GENEAAL FUND 

STATEXENT OF EXPENDITURES· BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS}, Continued 

for the year ended June 30, 1988 

Budgeted A22ro2riations 
Original and Transfers 
su22le111ental In (ouq Revised 

$ 509,172 $ 38,846 $ 548,018 
66,833 (639) 66,194 

2,300 3 727 6,027 

578,305 41,934 620,239 

494,263 (43,000) 451,263 
1,988,398 33,468 2,021,866 

10,800 6,769 17,569 

2,493,461 (2,763) 2,490,698 

1,334,880 33,000 1,367,880 
488,371 (22,253} 466,118 

27,045 (6,000} 21,045 

1,850,296 4 747 1,855,043 

2,296,472 7,507 2,303,979 
656,721 (117,423) 539,298 

5 164 (3,060) 2 104 

2,958,357 (112,976) 2,845,381 

Work.s 7,880,419 (69,058} 7,811,361 

531,921 10,352 542,273 
42,419 (2,120) 40,299 
15,000 2,120 17,120 

589,340 10,352 599,692 

1,806,775 12l, 150 1,927,925 
2,9S2,664 102,936 3,055,600 
1,350,435 227,570 1,578,005 

6,109,874 451,656 6,561,530 

43,600 S47 44,147 

6,742,814 462,555 7,205,369 

54 

Variance 
Favorable 

Actual {Unfavorable) 

s 541,255 $ 6,763 
55,788 10,406 
5,663 364 

602,706 17,533 

447,757 3,506 
1,992,295 29,571 

17,568 l 

2,457,620 33 078 

1,374,928 (7,048) 
426,302 39,816 
20,444 601 

1,821,674 33,369 

2,272,300 31,679 
494,349 44,949 

l 587 517 

2,768,236 77,145 

7,650,236 161 , 125 

54.1,589 684 
38,126 2,173 
17,119 1 

596,834 2 , 858 

1,920,039 7,886 
2,492,302 563,298 

252,871 1,325,134 

4,665,212 1,896,318 

44,147 

5 , 306,193 1,899,176 



CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEHE~r OF EXPEN'DITURES • BUDGET AND ACTUAL 
(BUDGETARY NON·GAAP BASIS), Continued 

for the year ended June 30, 1988 

Budgeted Aeeroeriations 
Original and Transfers 
5UJ2Elemental In (Out~ Revised 

EXPENDITURES, Continued: 
Department of Public Safety: 

Office of commissioner: 
Personal services $ 5S9,022 $ {33,485) $ 525,537 
Materials and services 104,537 485 105,022 
Capital outlay 4,900 5,215 10., 115 

668,459 {27,785) 640,674 

Bureau of Buildings, 
·Personal services 5,076,446 (78,819) 4,997,627 
Materials and services 1,212,737 149,186 1,361,923 
Capital outlay 8,890 9,601 18,491 

6,298,073 79,968 6,378,041 

Bureau of Fire: 
Personal services 38,499,980 837,966 39,337,946 
Materials and services 4,417,413 (36,310) 4,381,103 
Capital outlay 95,340 4,825 100,165 

43,012,733 806,481 43,819,214 

Office of Neighborhood Associations: 
Personal services 483,956 12,777 496,733 
naterials and services 731,013 30,365 761,378 

1,214,969 43,142 1,258,111 

Bureau of Purchases and Stores: 
Personal services 609,854 (23,754) 586,100 
Materials and services 169,222 (19,491) 149,731 
Capital outlay 650 650 

779,726 i43,245) 736,481 

Special ~ppropriations: 
EMS Administration - materials and 

services 83,200 B62 84,062 

Purchasing Conference - materials 
and services 9,500 9,500 

Total Department of Public 
Safety 52,066,660 859,423 52,926,083 

Nondepartmental, 
Office of the City Auditor: 

Personal services 1,556,120 28,8% 1,585,016 
Materials and services 504,515 73,076 577,591 
Capit11l outlay 9,600 1,544 11,144 

2,070,235 103,516 2,173,751 

Special Appropriations: 
Assessments for Maintenance -

materials and services 26,100 15,000 41,100 

55 

'Jariance 
Favof"able 

Ac;.tual (Unfavorable) 

$ 522,301 $ 3,236 
99,738 5,284 

8,997 1,118 

631,036 __ 9,638 

5,048,135 (SO.SOB) 
1,365,803 (3,880) 

18,170 321 

6,432,108 (54,067) 

39,179,500 158,440 
4,350,459 30,644 

64,9'32 35,173 

43,594,951 224,2£,3 

502,529 (5,796) 
749,187 12,1'31 

1,251,716 6,395 

596,216 (10,116) 
145,561 4,170 

623 27 

742,400 (5,919) 

84,062 

9,500 

52,745,773 180 , 310 

1,587,517 (2,501) 
561,677 15,914 
11,073 71 

2,160,267 13,484 

41,100 
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CITY OF PORTLAND, OREGON 
GENERAL FUND 

STATEMENT OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

EXPENDITURES, Continued, 
Nondepartment, Continued, 

Special Appropriations, Continued: 
Emergency Fund of Council -

materials and services 

EXpenses - Boards, Commissioners, 
and Committees - materials 
and services 

Metro Boundary Commission -
materials and services 

Metro Service District Dues -
materials and services 

Petty Cash Increases -
materials and services 

Travel - materials and services 

Unemployment Insurance - materials 
and services 

Total Nondepartmental 

Other requirements - Inventory Stores 
Stock 

General operating contingencies 

Unforeseen reimbursable 

Other eXpenditures net of reimbursements 

Total expenditures 

OnlER FINANCING USES: 
Operating Transfers to Other Funds: 

Central Services Operating 
Electronic Services 
Fleet Operating 
Fire and Police Supplemental 

Retirement 
General Reserve 
Memorial Trust 
Short-Term Debt Interim and Sinking 
T,ennis 
Transportation Operating 

Total other financinq u~es 

Total expenditures and other 
financing uses 

for the year ended June 30, 1988 

Budgeted Appropriations 
Original and Transfers 
Supplemental In (Out} Revised 

$ ___ 7_0_0_0 

1 900 

39 904 

203,062 

2 350 

27,075 

195,000 

2,572,626 

60,000 

4,571,575 

1,000,000 

{3,150,087) 

156,905,560 

25,000 

29,382 

215,5B9 
4,950,000 

6,50B 
32,000,000 

24,000 
6 , 823,028 

44,073,507 

$200,979 067 

56 

s 26,000 

144,516 

(4,455,996) 

(940,904) 

1,716 

17,740 

3,796 
23,624 

6,640 

(51,800) 

(17,740) 

$==== 

$ ___ 7~, o_o~o 

1,900 

39,904 

203,062 

2,350 

27 075 

221,000 

2,717,142 

60,000 

115,57', 

59,0% 

{3,148,371) 

156,923,300 

28,796 
23,624 
36,022 

215,589 
4,950,000 

6,508 
32,000,000 

24,000 
6,771,228 

44,055,767 

$200 979 067 

$ 7,000 -----

479 

39,816 

203,062 

2,300 

21 893 

212,239 

10,600 

(1,960,098) 

152,797,251 

28,796 
21 , 314 
36,022 

215,589 
4,950,000 

6,508 
32,000,000 

24,000 
6,430,053 

43,712,282 

$196 509 533 

variance 
Favorable 

{Unfavorable ) 

$ __ 1 ~· 4_2_1 

B8 

50 

5,182 

8,761 

28,986 

49,400 

115,579 

59,096 

(1,188,273} 

4,126,049 

2,310 

341,175 

343,485 

$4 469 534 
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Special Revenue Funds 

Parking Meter Fund 
This fund accounts for the city parking meter 
revenues. Transfers are made from tins fund to 
the operating funds authorl.zed to make the expen-
ditures. 

State Tax Street Fund 
This fund accounts for the state-shared revenues 
of gasoline tax. Transfers are made from this fund 
to the operating funds authorized to make the ex-
penditures. 

Convention & Tourism Fund 
This fund accounts for the transient lodging tax 
revenues from hotel occupancy within the city. 
Expenditures are related to the promotion of con-
vention business and tourlsm In the city. 

Federal Grants Fund 
This fund accounts for the receipt and expendi-
tures of monies recetved from federal grants In-
aid. 

Federal Revenue Sharing Fund 
This fund accounts for the receipt of monies from 
the Federal government under the State and Local 
Fiscal Assistance Act of 1972. Transfers are made 
from this fund to the operating funds authorized 
to make the expenditures. 

State Revenue Sharing Fund 
This fund accounts for monies received from the 
State of Oregon under Senate Bill 11. Transfers 
are made from this fund to the operating funds 
authorl.zed to make the expenditures. 

Assessment Collection Fund 
This fund provides funding for programs related 
to local improvement projects to protect the City 
on on unpaid assessments. Revenues are derived 
from the sale of bonds and real property. 

Street Lighting Fund 
This fund accounts for the revenues from proper-
ty taxes designated for street lighting expendi-
tures. 

Comprehensive Employment 
& Training Act Fund 

Thi'I fund accounts for the receipt and expendi-
tures of monies received under the Federal Hous-
ing and Community Development Programs. 

Housing & Community 
Development Fund 

This fund accounts for the receipt and expendi-
tures of monies received under the Federal Hous-
ing and Community Development Programs. 

Northwest I-405 
Recreation Fund 

This fund accounts for the receipt and expendi-
tures of monies recetved from the lease of 1-405 
property. 

Transportation Operating Fund 
This fund accounts for re~nues and other financ-
ing sources and expenditures associated With the 
city's transportation system. Primary resources 
are operating transfers from other funds. 

Emergency Communication 
Fund 

This fund accounts for resources and expendi-
tures related to Emergency Dispatch 911. 

PDC General Fund 
This fund accounts for the financial operations of 
the Department ofDevelopment and Civic Promo-
tion which are not accounted for in any other fund. 
Principal activities include personal services per-
formed for other Department fund9 and other 
functions not directly associated with another 
fund. Primary revenues consist of interfund 
transfers, contractual charges and interest earn-
ings. 

HCD Contract Fund 
This fund accounts prtmartly for the Community 
Development Block Grant funds received under 
contract With the City of Portland Office of Hous-
ing and Community Development. Principal ac-
tivities include funding and servicing loans, 
providing technical assistance and supplementing 
the homestead program. 

South Auditorium Fund 
This fund accounts for the proceeds from the sale 
of properties acquired with Housing and Urban 
Development grant monies 

PDC Federal Grants Fund 
This fund accounts for the revenues and expendi-
tures under Housing and Urban Development 
grants and Econom.ic Development Administra-
tion planning grant. 
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Cash and investments 
Receiv.abl..-s: 

Property taxes 
Accounts 
Contracts 
Kortgages 
Assessme11.ts 
Grants 
Accrued interest 

Due from other funds 
Inventories 
Other assets 

Total assets 

LIABILITIES ANU 
FUND BALANCES-

liabilities: 
~arrants and accounts 

payable 
other accrued liabilities 
Due to other funds 
Deferred revenue 

Total liabilities 

Fund balances: 
Reserved: 

Reserved for encumbrances 
Reserved for nancurrent 

assets 
Reserved for inventory 
Reserved for petty cash 

Unreserved: 
Designated for subsequent 

year's eiqienditures 
Undesignated 

Total fund balances 

Total liabilities and 
fund llalances 

Parking 
l'leter 

CITY OF PORTLJ\ND, OREGON 
SPECllll. REVENlJE FUNDS 

COMBINING BAUNCE SHEET 
June 30, 1988 

State Convention 
Tax and Federal 

Street Tourism Grants 

Federal State 
Revenue Revenue As·sessment Street 
Sharing Sharing Collection Lighting. 

$1,016,188 $3,105,273 $7,578 $ 34,595 $72,857 $34,757 $206,923 $13,649,796 

5,662 

6,660 22,525 

$1 026,SJQ $3 127 ::Z9:ll 

5,662 

1,022,868 $3,127,798 

1,022,868 3,127,798 

Sl,026.530 $3 l2::Z,79B 

96 

Sl.m 

$7,674 

3,054,562 

$3 !Hl9 177 

$ 12,450 

2,999,559 
?7 ,168 

3,089,177 

901,412 

7,386 

2,018 2,0D1 132,202 

263,005 
278,145 

574 875 $34 757 $4~H !li55 Sl:l,'lf;ift 41~ 

$ 4,107 
$ 311 $ 7,976 

3,841 744,904 

311 11,B17 749,011 

73,898 

283,005 

$74,875 34,446 482,638 !3,860,501 

74,875 34,446 482,638 14 , 217,404 

$1....!ui $3,089 177 S74,, B75 $l.Llil S494 ,455 $14 %6 .415 

57 



7 
Comprehen-

sive Housing ,., 
Employment 11nd Portland Develo~ent Commission 

and Community North~est Transporta- PDC 
Training Develop- I-405 tion Emergency PDC BCD South Federal 

Act rnent Recreation oeerating Communication General Contract Auditorium Grants Total ,.., 

$205,381 $ 2,465 $508,730 $2,322,411 $251,796 $1,984,663 $76,030 $23,479,443 ..., 
901,412 

157,402 1,6.06 238,218 $ 103,030 $57,449 563,367 
803,936 739,192 1. 550,514 

32,782,733 32,782,733 
228,721 228,72) 

771,616 3,826, )98 
4,562 28,488 4,351 10,325 337,134 743 551,125 

49,832 4,186,776 i24,991 4,361,599 ..., 764,038 1,047,043 
427,599 1,608,014 2,313,758 

S205 Jlll $77 i Qlll SSlJ 2~2 $4 J5i a,a $~26 9i5 $6 ,BiZ, 581 S,H 955 21:i2 $76 773 $il....,1il $71,605 im 

$19& ,304 $ 611,323 $ 2,134 $ 327,924 $ 88,508 $10,800 $ 1,253,550 
$ 1,060 460,179 140,700 610,226 

577,777 5,929 100,615 $57,449 3,741,329 
$205,381 386,674 130,238 643,021 34 , 626,079 65,973 36 , 888,941 

205,381 774,081 1,060 997,997 132,372 1,437,053 34,955,902 76,773 57,449 42,494,046 

650,314 36,007 760,219 

3,984,850 3,984,850 
764,038 1,047,043 

6,000 6,000 

74,877 74,877 
512,232 1,936,479 828,566 1,350,801 23,238,878 

512,232 3,356 , 831 864,573 5,410,528 29,111,867 

SZQ~.Jlll S:ZH Q~!l $SlJ,2~~ $4 354 a,a $291i ,9~~ $6,tliZ,58~ $J~ 955 20. Sliw.U. $57 .449 $2l fiQ~ !IU 

7 



CITY OF FORTLAND 
SPECIAL REVENUE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CIW<GES IN FUND BALANCES 
(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 

for the year ended June 30,1988 

State Convention Federal State 
Parking Tax and Federal Revenue Revenue 
Heter Street Tourism Grants Shadng Sharing 

REVENUES: 
Taxes $613,066 
Licenses and fees 
Intergovernmental 

revenues $10,647,746 $11,430,987 $ 15,612 $1,866,002 
Charges for services $4,742,612 
Miscellaneous revenues, 

primarily interest 42,307 188,115 79 (190) 

Total revenues 4,784,919 10,835,861 813,145 11,430,967 !_, 865, 81? 

EXPENDITURES: 
current: 

Citizen and cO!MlUnity 
·services 

Public safety 
Transportation 
Support services/ 

legislative/adrr~ 598,252 
Recreational/cultural 794,840 

Capital outlay 

Total expenditures 794,840 598,252 

Revenues. over (under} 
expenditures 4,784,919 10,835,861 18,305 10,832,735 15,612 l,B65,812 

OTHER FINANCING SOURCES 
(USES) , 

Temporary loans, net of 
repayments and other 

Operating transfers in 
Operating transfers out (4,!;00,000) (10,681,125) (10,832,735) (150,000) (1, 846 , 154) 

Total other 
financing 
sources (uses) (4,500,000) (10,881,125) (10,832,735) (150,000) (1,846,154) 

Revenues and other 
sources over (under) 
expenditures and 
other uses 284,919 (45,264) 18,305 (13'1,386) 19,658 

FUND BALANCES {DEFICIT) -
July 1, 1987 737,949 3,173,062 po,631) 209,263 14,788 

FUND BALANCES - J\Ule 30, 
1988 $1 !J22 !Hill $ 3 127 798 $ 7 671 $ $H !l2:i $ 39. !H6 

58 

Assessment Street 
Collection Lighting 

$ 6,522,255 

$ 2'1,322 1,001,828 

24,322 7,524,083 

44,HB 5,931,258 

5,050 

49,198 --2, 931,258 

(24,876) _j ,592,825 

(420,450) 

, 4 50 } 

(24,876) 1,172,375 

507 ,SH 13,045,029 

$482 638. $11 ZlZ !.!J!i 
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Comprehen-
sive Housing 

1 Emploj'lllent and Portland Develo2!!!ent Commissi on 
and Co1M1unity North..,est Transporta- Emergency PDC 

Training Develop- I-405 tion Convnunica- PDC HCD South Federal 
Act ment Recreation Operating tion General Contract Aµditorium Grants 

$ 7,335,321 
$ 334,235 334,235 

...... $16,194 $ 9,676,5B4 8,491,946 $2,292,323 $ 104,604 $5,837,205 $1,053,B35 51, 433,038 
$136 ,831 15,554,309 3,329,61B 11,224,289 71,330 $ 3 35,058 ,992 

2 . 44B , 935 33.735 428,672 46,842 392,530 51 ,614 61,765 4 ,740, 754 

16 , 194 12 , 125 , 519 170,566 24 , 809_,162 5,668,763 11,721 ,423 s,960 , 349 B1 1 76B 1 , 053,835 98 , 902,340 

14 ,57 5 8,063 , 985 6,494,419 7B1,734 4 , 982 B,623 15,368,318 
5 ,352,584 S,352,584 

3,971 , 814 43,399 ,758 53,346,978 

324 598 , 576 
1, 295 74,082 870,21 7 

850 ,062 55,923 11 , 078,416 95,250 38 ,"935 410,900 12,534,556 

16,194 12 , 035 , 799 74, 082 44,249 , 840 5 , 406,507 "17,572,835 876 , 984 43,917 419.523 B8, 071 , 229 

89,720 96,484 (19 ,440,678) 260 , 276 (5,851 , 412) 5,083 , 365 37 ,851 634 ,312 10 , 831,111 

{2,405,820) (577 ,498) (2,983 , 318} 
21 ,996 , 104 5,866,219 27,864,323 

(89,720) (3 ,765,380} {107,409) (2,677,545) (37,851 ) (56 ,814) (35 ,365 , 183) 

... 
(89, 720} 18,230,724 (107 ,409) 5 , 868,219 (5 , 083,365) (37,851) (634, 312) ( 10,484,178) 

96.484 (l ,209, 954) 152 ,867 16,807 346,93:3 

415 ,748 4,566 ,785 711 , 706 5,393,721 28,764 , 934 

$512 232 5 3 356 831 S 864 573 $ S 410 528 $'====== S29 111 867 



CITY OF PORTLAND, OREGON 
SPECIAL REVENUE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
(BUDGETARY NON-GAAP BASIS} 

for the year ended June 30,1988 

State Convention Federal State 
Parking Tax and Federal Revenue Revenue 

Meter Street Tourism Grant'!· Sharing Sharing 
REVENUES: 

Taxes $813,066 
Licenses and permits 
rn te rgovernmen tal revenu·es $10,647,746 $11,430,987 $1,81i6, 002 
Charges for services $4,742,612 
Miscellaneous revenues 42,307 188,115 79 ----- $ 15,612 (190) 

To.tal revenues 4,784,919 10,835,861 813,145 11,430,987 15,612 1;865,812 

EXPENDITURES, 
Current, 

Citizen and community services 
Public safety 
Tr anspo.rta tion 
Support services/legislative/ 

administrative 598,252 
Recreational/cultural 794,840 

Capital outlay 

Total expenditures 794,840 598,252 

Revenues over (under) 
e"!)enditures 4,784,919 10,835,861 18,305 10,832,735 15,612 1,865,812 

OTHER fINANCING SOURCES (USES), 
Temporary loans 1 net of repay-· 

ments and other 
Operating transfers in 
Operaticig transfers out (4,500,000) (10,881,125) (10,832,733) (150,000) {1,846,154} 

Total other financing 
sources (uses) (4,500,000) (10,881,125) (10,832,735) (150,000) (Ll46. 1 s4) 

Revenues and other .financing 
sources over (under} 
expenditures and other 
financing uses 284,919 (45,264) 18,305 (134,388) 19,658 

FUND BALANCES (DEFICIT) - budget-
ary basis, Juli l, 1987 738,118 3,173,062 (10,631) 209,263 14,788 

fu11D.BALANCES - budgetary basis, 
June :SO, 1988 1,023,037 3,127,798 7,674 74,875 34,446 

Adjustments to generally accepted 
accounting principles basis, 

EnclJJ?lbrilnces 
Items reflected on cash basis 

for budget purposes: 
Inventories 
Petty cash 
Interfund advances 
Other (169) 

General Reserve Fund budgeted 
as a special revenue fund 
but included as part of the 
General fund for generally 
accepted accounting 
principles purposes 

FUND BALANCES - generally accepted 
accounting principles basis, 
June 30, 1988 Sl 022.BfiB $ 3 127 798 $ 7 6741 $ $ 74 875 $ 34 44~ 

59 

Assessment Street 
Collection Lighting 

$ 6,522,255 

$ 24,322 .l_,001_&?]! 

24,322 7,524,083 

44,148 4,885,610 

5 ,OSG 

49,198 4,885,610 

(24,876) 2,638,473 

1420,450) 

(420,450) 

(24,876) 2,218,023 

507,514 11,642,478 

482,638 13,860,501 

73,898 

28:S,005 

$41ll..2.....6J. $14 217 404 



'1 
Comprehen-

sive Housing 

fl Employment and Portland Develoement Commission 
and Community Northwest Transporta- Emergency POC 

Training Develop- I-405 tion Communica- General POC HCD South Federal 
Act ment Recreiltion QEeratin11 tion General Contract Auditorium Grants Total 

$ 7,335,321 
$ 334,235 334,235 

$16,194 $ 8,002,739 8,491,946 $2,292,323 $ 104,604 $5,837,205 ~l,053,835 49,743,581 
$136,831 15,554,309 3,329,618 11,224,289 71,330 35,058,989 

r, 2,448,935 33,735 428,672 46,842 392,530 51,814 $ 4 , 683 , 262 

16,194 10,451,674 170,566 24 , 809 , 162 5,668 , 783 11,721,423 5 ,960,349 8,661 1,053,835 97,155,388 

14,575 10,361,954 6,494,419 781,734 4,982 8,623 17,666,287 
5,446,473 5,446,473 

43,382,249 48,312,007 

324 598,57"6 
1,295 74,082 870,217 

898,192 73,855 11,078,416 95 250 38,935 410 900 12,600,598 

16,194 lG,3&1 , 954 74,082 44 , 280 , 441 5 , 520 , 328 l7 ,572,835 876,984 43,917 419,523 85,494 ,158 

89,720 96,484 (19,471,279) 148,455 (5,851 ,412) 5,083,365 (35,256) 634,312 11,661,230 

...., 
(2,405,820) (577,498) (2,983,318} 

21, 99£,, 104 $4,950,000 6,732,000 33,678,104 
(89,720) (3,660 ,941) (16,008) (3,950,000) (361,927) (2 , 677,545) (37,851) (56, 814) (39,481,270) 

(89,720) 18,335,163 \16,008) 1,000,000 6,370,073 (5,083,365) (37,851) (634,312) (8 ,786,484) 

-96 ,484 (l ,136,lH,) 132,447 1,000,000 518,661 (73,107) 2,874,746 

415,748 3,072,595 696 , 119 907,017 139,080 21,-505,151 

512,232 1,936,479 828,566 1,000,000 1,425,676 65,973 24,379,897 

650,314 36,007 760,219 

764,038 1,-047 ,043 
6,000 6,000 

3,978,100 3,978 , 100 
6,750 (65,973) (59,392) 

(1 ,000,000) (l, 000 ,ooo) 

$_:__ $==== $!il.2....2.l2. S 3 356 B31 $ 8&4 573 $~== = $ 5 410 528 $==== $29 lil B67 
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CITY OF PORTLAND, OREGON 
PARKING METER FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS ) 

f or the year ended June 30, 1988 

REVENUES: 
Parking fees 
Fines and -forfeits 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATlON 

EXPENDITURES: 
General operating contingencies 

OTHER FINANCING USE: 
Operating transfer to Transportation 

·Operating Fund 

60 

Original 
Budget 

$3,681,037 
1,355 ,963 

90,000 

5 , 127,000 

801,000 

S5. 928, 000 

Original 
Appropriations 

$1 ,428,000 

4,500,000 

SS.928 .QQO 

Actual 

$3,686, 186 
1,056,426 

42, 307 

4 ,784 ,91 9 

738, 118 

s~.s23 ,03z 

Actual 

.S4, 500,000 

$4,500.000 

VarL1nce 
Favo:rable 

{Unfavorable} 

$ S,149 
(299,537) 

(47,693) 

(342, 081) 

{ 62 ,882) 

s (404 1923} 

Variance 
Favorable 

(Unfavorable) 

S1 ,428,000 

S-1,428 . 000 
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CITY OF PORTLAND, OREGON 
STATE TAX STREET F1JND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Shared revenue 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
General operating contingencies 

OTHER FINANCING USES:. 
Operating transfer to other funds: 

Transportation operating 
Transportation Construction 

Total other financing uses 

61 

original 
Budget 

$11,168,000 
150,000 

11,318,000 

3,102,000 

$14,420.000 

Original 
Appropriations 

$ 3,538,875 

9,743,000 
1,138,125 

10,881,125 

514.420 000 

Actual 

$10,647,746 
188,115 

10,835,861 

3,173,062 

$H,QQ§ 1 ~23 

Actual 

$ 9,743,000 
1,138,125 

10,881,125 

$10. 881 .125 

Variance 
Favorable 

(Unfavorable) 

$ (520,254) 
38,115 

( 482, 13'.l} 

71,062 

$ (Hl,077) 

variance 
Favorable 

(Unfavorable) 

$3,538,875 

53 538 875 



CITY OF PORTLAND, OREGON 
CONVENTION AND TOURISM FUND 

SCHEDULE OF REVENUES AND EXl'ENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASI S) 

for the year ended June 30, 1988 

REVENUES: 
Lodging tax 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE (DEFICIT) AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Overhead charges - General Fund 

6-2 

Original 
Budget 

$896,500 
1,500 

900,000 

S900,000 

Original 
Appropriations 

$865,148 
34,852 

S900,000 

Actual 

$"613, 066 
79 

813,145 

Vari ance 
Favorable 

(Unfavorable) 

$(85,434) 
(1,421) 

( 86, 855) 

(10,631) (10,631 ) 

$802.~14 $(97 486) 

Vari ance 
Favorable 

Actual (Unf avorable ) 

$768,028 
26,812 

$794,840 

$ 97 , 120 
6,040 

$105.160 
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CITY OF PORTLAND, OREGON 
FEDERAL GRANTS FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS} 

for the year ended June 30, 1988 

REVENUES; 
Federal grants - current year 
Federal grants - unaccrued prior year 

EXPENDITURES: 
Materials and services 

OTHER FINANCING USES: 
Operating transfer to other funds: 

General 
Se~age Construction 
Transportation Construction 
Transportation Operating 
Water 
water construction 

Total other financing uses 

63 

Revised 
Budget 

$19,782,855 

$19.782.855 

original and 
Supplemental 

Appropriations 

$ 1,949,772 

2,086,941 
11,459,997 
3,461,333 

76,812 
75,000 

673,000 

17,833,083 

Sl2!:ZS2,§5~ 

Actual 

$11,423,874 
7,113 

$11. 430,987 

Actual 

$ 598,252 

723,532 
8,631,762 
1;426,940 

23,050 
(77,018) 
104,469 

10,832,735 

$11 !}3Q 2~2 

Variance 
Favorable 

(Unfavorable ) 

$(8,358,981) 
7,113 

$(8.351.868) 

Variance 
Favorable 

(Unfavorable) 

Sl,351,520 

1,363,409 
2,628,235 
2,034,393 

53,762 
152,018 
568,531 

7,000,348 

S8,:!Sl,8!28 



CITY OF PORTLAND, OREGON 
FEDERAL REVENUE SHARING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BAS1S) 

for the year ended June 30, 1988 

REVENUES: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

OTHER FINANCING USE: 
Operating transfers to General Fund 

64 

Original 
Budget 

$150,000 

$150,000 

Original 
Appropriations 

$150,000 

Actual 

$15,612 

209,263 

Variance 
Favorable 

_D0favorable) 

$15,612 

59,263 

$22~ 5]4,875 

Variance 
Favorable 

Actual (Unfavorable) 

SlS0.000 s=== 



1 
CITY OF PORTLAND, OREGON 

STATE REVENUE SHARING FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1988 

,.., 

,..., 

REVENUES: 17 State revenue sharing 
Interest on invest.Jllents 

'7 

....., 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
General operating contingencies 

OTHER FINANCING USE; 
Operating transfers to General Fund 

65 

Original 
Budget 

$2,200,000 
5,000 

2,205,000 

105,000 

$2. ;nQ, QQQ 

original 
Appropriations 

$ 310,000 

2,000,000 

$2,;10,000 

Actual 

$1,866,002 
{190) 

1,865,812 

14,788 

$l,88Q,6QQ 

Actual 

$1,846,154 

$1.846,154 

Variance 
Favorable 

(Unfavorable) 

$(333,998) 
_JS,190) 

(339,188) 

(90,212} 

$ ( i.Z'z, 4QQ J 

variance 
Favorable 

( Unfavorable) 

$310,000 

153,846 

S463 846 



CITY OF PORTLAND, OREGON 
ASSESSMENT COLLECTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Interest on investments 
Interest - other 
Other 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating contingencies 
Overhead charges - General Fund 

66 

original 
Budget 

$ 6,000 
14,000 

1241936 

144,936 

508,000 

$Q;i2,9JQ 

Original 
Appropriations 

$144,955 
5,600 

502,283 
98 

$652,936 

Actual 

$ 16,103 
8,219 

24,322 

507,514 

$ _5_3_L_8.J.fi. 

Actuai 

$ 44,050 
5,050 

98 

$ ~9 BS 

Variance 
Favorable 

__(_QnfavQ__rable) 

$ 10,103 
(5,781) 

(124,936) 

(120,614) 

(486) 

$ ( 1.2.L...l..Q_Q_ ) 

Variance 
Favorable 

(Unfavorable) 

$100,905 
550 

502,283 

SflQJ,:ZJ!l 
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CITY OF PORTLAND, OREGON 
STREET LIGHTING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Property taxes - current year 
Property taxes - prior years 
Interest on investments 
Other miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Budgeted 
Original and 
Su,12elemental 

EXPENDITURES: 
Materials and services .$ 7,461,168 
General operating 

contingencies 1,339,035 
Inventory increases 25,000 

Total expenditures 8,825,203 

OTHER FINANCING USES; 
Operating transfers to 

other funds: 
Central Services 
Transportation Operating 375,000 
Transportation Construe-

tion 43,000 

Total other financ-
ing uses 418,000 

Total expenditures 
and other financ-
ing uses 9,243,203 

UNAPPROPRIATED ENDING ruND 
BALANCE 7£973,058 

$l1,2lfi,2fl;j, 

Revised 
Budget 

$ 6,125,210 
366,051 
750,000 

25,000 

7,266,261 

9,950,000 

$1 Z, 2.12 2fi l 

Aeeroeriations 
Trans.fers 

In (out) Revised 

$507,783 $ 7,968,951 

(510,283) 828,752 
25,000 

(2,500) 8,822,703 

2,500 2,500 
375,000 

43,000 

2,500 420,500 

9,243,203 

7,973,058 

s $n,212.221 

67 

Actual 

$ 6,162,530 
359,725 
997,743 

4,085 

7,524,083 

11,642 , 478 

$l!L l~2, 

Actual 

$ 4,885,610 

4,885,610 

2,450 
375,000 

43,000 

420,450 

$ s ,JQ(l QfiQ 

Variance 
Favorable 

(Unfavorable) 

$ 37,320 
(6,326) 

247,743 
( 20 , 915) 

257,822 

1,692,47B 

$l,9SQ,3QO 

Variance 
Favorable 

(Unfavorable) 

$3,083,341 

828,752 
25,000 

3,937,093 

50 

50 

.$3, sin 1:13 



CITY OF PORTLAND, OREGON 
COMPREHENSIVE EMPLOYMENT AND TRAINING ACT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Federal grants 

BEGINNING FUND BALANCE AVAl[.ABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 

68 

Original 
Budget 

$410,000 

$61:10.000 

Original 
Appropriations 

~410.000 

variance 
Favorable 

Actual {Unfavorable) 

$16,194 516,194 

(410,000) 

$16.194 $(393,~) 

Variance 
Favorable 

Actual (Unfavorable) 

$393.SO_Q 



,....., 

-, 

....., 

...., 

CITY OF PORTLAND, OREGON 
HOUSING AND COMMUNITY DEVELOPMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES: 
Federal grants 
Collection of loans 
Other 

for the year ended June 30, 1988 

Revised 
Budget Actual 

$ 9,978,520 8,002,739 
2,700,000 1,923,877 

525,058 

Variance 
Favorable 

(Unfavorable) 

$(1,975,781) 
(776,123) 
525,058 

$12,678.520 $10. 451. 674 $(2. 226. 846) 

Budgeted AJ2J2ro12riations Variance 
original and Transfers Favorable 
su1212lemental In (Out) Revised Actual iUnfavorable) 

EXPENDITURES: 
Materials and services $12,157,471 
General operating 

$223,016 $12,380,487 $10,235,424 $2,145,063 

contingencies 284,414 (223,016} 61,398 61,398 
Overhead charges -

General Fund 126,530 126,530 126,530 

Total expenditures 12,568,415 12,568,415 10,361,954 2,206,461 

OTHER FINANCING USE: 
Operating transfer to 

Transportation Con-
struction Fund 110,105 110,105 89,720 20,385 

$121678!~,Q s $12, 6781 52Q $1Q.:151,6H $2,226,8a1;6 

69 



CITY OF PORTLAND, OREGON 
NORTHWEST I-405 RECREATION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES! 
Rents and reimbursements 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
capital outlay 
General operating contingencies 
Overhead charges - General Fund 

Original 
Bud9et 

$128,582 
22,000 

150,582 

288,171 

$138,253 

Budgeted Appropriations 
Transfers 

original In (Out) Revised 

$ 70,846 $ 5,500 $ 76,346 
22,500 22,500 

366,073 (28,000) 338,073 
1,834 1,834 

$~JE!,Z::i.J $ Si38,:ZS3 

70 

Actual 

$136,831 
33,735 

170,566 

415,748 

$586, JH 

Actual 

$ 72,248 

1,834 

$ H,062 

variance 
Favorable 

(Unfavorable l 
$ 8,249 

11, 735 

19,984 

127,577 

SH:Z,561 

Variance 
Favorable 

(Unfavorable) 

$ 4,098 
22,500 

338,073 

$3f!~.6:Zl 



REVENUES: 
Licenses and permits: 

Construction permits 
Other permits 

CITY OF PORTLAND, OREGON 
TRANSPORTATION OPERATING FUND 

STATEMENT OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

Revised 
Budget 

$ 239,050 
9,809 

248,859 
Intergovernmental revenues: 

State cost sharing 
Local government sources: 

74,000 

.., Multnomah County cost sharing 
Local cost sharing 

7,321,000 
100,000 

Local improvement District payments ur..bonded 

'7 Service charges and fees: 
Public works and utility charges 
Inspection fees 
Parking fees 7 Miscellaneous 

..... 

....., 

Billings for interfund services rendered to: 
General 
Portland International Raceway 
Sewage Disposal 
Street Lighting 
Water 
Transportation Construction 
Housing and Community Development 
sewage Construction 
Parking Facilities 
Auto Port 
Golf Operating 
Fleet operating 

Miscellaneous: 
Sales miscellaneous 
Refunds 
Interest on investments 
Other miscellaneous revenue 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

General 
State Tax Street 
Parking Meter 
Street Lighting 
Federal Grants 
Auto Port 
Parking Facilities 

Total other financing sources 
BEGINNING FUND BALANCE AVAILABLE 

FOR APPROPRIATION 

71 

357,283 
7,852,283 

422,962 
10,200 
25,000 
15,715 

473,877 

75,891 
1,000 

6,373,913 
5,880,386 

613,671 
3,972,922 

85,840 
753,413 

101,079 

17,858,115 

6,100 
1,985 

200,000 
88,716 

296,801 
26,729,935 

6,771,228 
9,743,000 
4,500,000 

375,000 
76,812 

825,000 
100,000 

22,391,040 

3,042,145 

$52,123,120 

Variance 
Favorable 

Actual (Unfavorable) 

$ 309,901 $ 70,851 
24,334 14,525 

334,235 85,376 

107, 911 33,911 

8,126,560 805,560 
13,082 (86,918) 

244,393 (112,890) 
8,491,946 639,663 

395,939 (27,023) 
15,430 5,230 
51,162 26,162 
30,305 14,590 

492,836 18,959 

69,772 (6,119} 
3,312 2,312 

5,994,599 (379,314) 
4,532,429 (1,347,957) 

614,926 1,255 
2,928,468 (1,044,454) 

55,465 (30,375) 
755,135 1,722 

195 195 
104,373 3,294 

1,760 1,760 
1,039 1,039 

15,061,473 (2,796,642) 

7,894 1,794 
12,657 10,672 

341,651 141,651 
66,470 (22,246) 

428,672 131,871 
24,809,162 (1,920,773) 

6,430,053 (341,175) 
9,743,000 
4,500,000 

375,000 
23,051 (53,761) 

825,000 
100,000 

21,996,104 (394,936) 

3,072,595 30,450 

s:12, an. tHil $(2,265,259) 



EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating 

contingencies 
Overhead charges -

General Fund 
Inventory increase 
Other expenditures, net 

of reimbursements 

Total expenditures 

OTHER FINANCING USES: 
Operating transfers to: 

Local Improvement 

CITY OF PORTLAND, OREGON 
TRANSPORTATION OPERATING FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS), Continued 

for the year ended June 30, 1988 

Budgeted 
Original and 

Ai;:,f!roeriations 
Transfers 

SUJ2f!lernental In {Out) Revised 

$25,029,565 $ 491,628 $25,521,193 
21,523,105 (64,112) 21,458,993 

351,918 577,683 929,601 

1,850,000 (1,227,801) 622,199 

2,047,255 2,047,255 
100,000 100,000 

(2,189,173} (2 I 189,173) 

48,712,670 (222 i 602) 48,490,068 

District Construction 336,751 336,751 
Transportation Construe-

tion 3,113,699 3,113,699 
Electronic services 

Operating 4,102 4,102 
Central Services 

Operating 6,500 6,500 
Fleet Operating 212,000 212,000 

Total other financ-
ing uses 3,450,450 222,602 3,673,052 

$52,lf!J,l2Q $ $~2, HiJ, l2Q 

72 

Variance 
Favorable 

Actual .1._Unfavorable) 

$24,430,342 $1,090,851 
19,064,184 2,394,809 

898,192 31,409 

622,199 

2,047,255 
100,000 

(2,159,532) (29,641) 

44,280,441 4,209,627 

336,751 

3,113,699 

2,003 2,099 

6,500 
201,988 10,012 

3,660,941 12,111 

$1:Z,91l,JS2 $4,22J,7J8 
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CITY OF PORTLAND, OREGON 
EMERGENCY COMMUNICATION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1989 

REVENUES: 
Intergovernmental revenues: 

State cost sharing 
Multnomah County cost sharing 
Local cost sharing 

Miscellaneous: 
Interest on investments 
Other miscellaneous revenue 

Revised 
Budget 

$1,200,000 
863,436 
480,279 

2,543,715 

15,000 

Actual 

$1,112,372 
668,447 
511,504 

2,292,323 

36,369 

-, Service reimbursements -
13 I 937 10,473 

General Fund 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating 

contingencies 
Overhead charges - General 

Fund 

Total expenditurees 

OTHER FINANCING USES: 
Operating transfers to other 

funds: 
Central Services Operating 
Electronics Operating 

Total other financing 
uses 

Budgeted 
Original and 
Supplemental 

$4,303,116 
1,078,505 

342,268 

400,000 

2251000 

6!348!889 

$6, 31.8, IHlS! 

73 

3,376,237 3,329,619 

3,405,174 3,376,460 

5,948,889 5,668,783 

400,000 696,119 

$6,348.889 $6.364.902 

Af!propriations 
Transfers 

In (Out) Revised Actual 

$4,303,116 S4,126,122 
$172,441 1,250,946 1,095,351 

(94,178) 248,090 73,855 

(94,441) 305,559 

225,000 225,000 

(16,178) 6,332,711 5,520,328 

4,200 4,200 4,050 
11,978 11,978 11,958 

16,178 16,178 16,008 

$ $6 1 3~8,S82 .S::i,536,336 

Variance 
Favorable 

(Unfavorable) 

S(87,628) 
(194,989) 

31,225 

(251,392) 

21,369 
(3,464) 

(46,619) 

(28,714) 

(280,106) 

296,119 

$ 16. 01:3 

Variance 
Favorable 

(Unfavorable) 

$176,994 
155,595 
174,235 

305,559 

812,383 

150 
20 

170 

S8l2,5S3 



CITY OF PORTLAND, OREGON 
GENERAL RESERVE FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

OTHER FINANCING SOURCE: 
Operating transfer f rom t he General Fund 

OTHER FINANCING USE; 
Operating transfer to the General Fun d 
General o perati ng contingency 

74 

Original 
Budge.: 

$4,950.000 

Original 
Appropriations 

$3,950,000 
1,000 ,000 

$4.950.000 

Actual 

$4.950 000 

Actua l 

S3,950, 000 

$3,950.000 

Variance 
Favorable 

(Unfavorable) 

s~==== 

Variance 
Favorable 

(unfavorabl e) 

$1,000,000 

$1. 000 .000 
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CITY OF PORTLAND, OREGON 
PDC GENERAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Intergovernmental revenues: 

Local government 

Charges for services: 
Contractual service charges 
Application fees and charges 
Rental income 
Publications and other sales 

Miscellaneous: 
Interest on investments 
Private grants and donations 
Miscellaneous 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from other funds: 

HCD Contract 
South Auditorium 
PDC Federal Grants 
Central Eastside 
Columbia Corridor South Shore Renewal 
Convention Center Urban Renewal 
NW Front Avenue Industrial Renewal 
Parking structure - Helistop 
south Park Urban Renewal 
St. Johns Project 
Waterfront Renewal Bond Redevelopment 
PDC Enterprise 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Original 
Budget Actual 

$ 109,750 S 104,604 

12,826.295 
128,808 
100,000 
16,000 

60,000 
30,000 
33,300 

13,304,153 

2 / 777,130 
81, 718 

283,635 
814,751 

7,343 
112,331 
294,311 
171,717 

1,675,297 
1,981,961 

204,855 

8,405,049 

675,000 

10,799,010 
84,395 

328,389 
12,495 

210,196 
150,000 

32,334 

11,721,423 

2,677,545 
37,851 
56,814 

192,451 
784,377 
31,052 

122,371 
275,621 
102,660 
411,664 

1,878,448 
161,146 

6,732,000 

907,017 

Variance 
Favorable 

(Unfavorable ) 

(5,146) 

(2,027,285) 
(44,413) 
228,389 

(3,505) 

150,196 
120,000 

(966) 

(1,582,730) 

(99,585) 
(43,867) 
56,814 

(91,184) 
(30,374) 
23,709 
10,040 

(18,690) 
(69,057) 

(1,263,633) 
(103,513) 

(43,709) 

(1,673,049) 

232,017 

622.384.202 $19,360,440 $(3,023,762) 

75 



CITY OF PORTLAND , OREGON 
PDC GENERAL FUND 

SCHEDULE OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS}, Conti nu e d 

for the yea r e nded June 3 0, 1 988 

EXPENDITURES: 
~ e r sonal services 
Materi a l s and services 
Capital outlay 
Contingency 

Total expenditures 

OTHER F INANCI NG USES: 
Operating transfers to o t her funds: 

Central Eastside 
Convention Cent e r Urban Renewal 
St. Johns Proj e c t 

Total othe r financing uses 

76 

Original 
!;ppropriations 

$ 5, 598,312 
2, 005 ,744 

12 ,374 ,594 
297, 099 

20,275 , 74 9 

330,000 
131,000 

1,647, 453 

2,108, 4 53 

s2, .Ja1,2Q.2 

Actual 

$ 4,911 ,533 
1 , 582 ,886 

11 ,078,416 

300,000 
61,927 

3 61, 927 

S~;,i4 , 76 2 

Vari ance 
Favorable 

(Un favorab l e ) 

S 686, 779 
422,858 

1 , 296,178 
-----1J....7 , 0 9 9 

2,702 ,.914 

30;000 
69, 0 73 

1,647,453 

1, 746 ,526 

S1.J4~ ,HQ 
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CITY OF PORTLAND, OREGON 
HCD CONTRACT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Intergovernmental revenues: 

Federal grants 

Charges for services: 
Application fees and charges 
Rental income 
Publications and other sales 

Miscellaneous: 
Sale of real property 
Interest on investments 
Miscellaneous 

Total revenues 

OTHER FINANCING SOURCE: 
Loan collections 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USES: 
Loans 
Operating transfer to PDC General Fund 

Total other financing uses 

Original 
Budget 

$ 7,763,314 

15,020 
5,037 

18,000 
10,000 

7,811,371 

2,6831800 

$10,495.171 

original 
Appropriations 

$ 883,341 
114,700 

998,041 

6,720,000 
2,777,130 

9,497,130 

$10,495,lZl 

77 

Actual 

$5,837,205 

68,682 
2,500 

148 

3,080 
6,470 

42,264 

5,960,349 

2,493,865 

$8.454 .214 

Actual 

$ 781,734 
95,250 

876,984 

4,899,685 
2,677,545 

7!577.230 

$8 ,i54 ,2H 

Variance 
Favorable 

(Unfavorable) 

$(1,926,109) 

53,662 
(2,537) 

148 

3,080 
(11,530) 
32,264 

(1,851,022) 

(189,935) 

$(2.040.957) 

Variance 
Favorable 

(Unfavorable) 

$ 101,607 
19,450 

121,057 

1,820,315 
99,585 

1!919,900 

$2 .Jl4Q, 2;i1 



CITY OF PORTLAND, OREGON 
SOUTH AUDITORIUM FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES: 
Charges for services: 

Publications and other sales 
Interest on investments 
Miscellaneous 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATIONS 

EXPENDITURES: 
Materials and services 
Capital outlay 
Contingency 

Total expenditures 

OTHER FINANCING USE: 

for the year ended June 30, 198B 

Original 
Budget 

$ 20,700 

20,700 

650,000 

$670.700 

Original 
Appropriations 

$118,040 
80,000 

390,942 

588,982 

Operating transfer to PDC Ge-neral Fund 81, 71B 

$670.700 

78._ 

Actual 

$ 3 
8,163 

495 

8,661 

139,080 

$li7, 7,n 

Actual 

$ 4,982 
38,935 

43,917 

37,851 

$ 61 7fz~ 

variance 
Favorable 

(Unfavorable) 

$ 3 
(12,537) 

495 

(12,039) 

(510,920) 

$(522,95~} 

Variance 
Favorable 

(Unfavorable} 

$113,058 
41,065 

390,942 

545,065 

43 1 B67 

$S6!l.~~2 
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REVENUES: 

CITY OF PORTLAND, OREGON 
PDC FEDERAL GRANTS FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

Original 
Budget Actual 

Intergovernmental revenues: 

Variance 
Favorable 

(Unfavorable) 

Federal grants $3.210,450 $1,053.835 $(2.156.615) 

EXPENDITURES: 
Materials and services 
Capit.al outlay 

Total expenditures 

OTHER FJNANCING USES: 
Loans 
Operating transfer to PDC General Fund 

Total other financing uses 

79 

Original 
Appropriations Actual 

$ 10,000 $ 8,623 
530,000 410,900 

540,000 419,523 

2,610,450 577,498 
60,000 56,814 

2,6701450 634,312 

$J.2lQ.~so $1,QSJ,83~ 

variance 
Favorable 

(Unfavorable) 

$ 1,377 
119,100 

120,4-77 

2 , 032,952 
31186 

2,035,138 

$2,156.filS 
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Debt Service Funds 

Barber Block, 1891 

Bonded Debt Interest 
& Sinking Fund 

This fund accounts for the payment of principal 
and interest on general obligation bonded debt. 

Waterfront Renewal Bond Sink-
ing Fund 

This fund accounts for the payment of principal 
and interest on urban renewal bonds. Revenue 1s 
derived from sequestered tax on property within 
the urban renewal area. 

Northwest Front Avenue 
Industrial Renewal Fund 

This fund accounts for the payment of principal 
and interest on urban renewal bonds. Revenue is 
derived from sequestered tax on property within 
the urban renewal area. 

St. Johns Riverport Bond 
Redemption Fund 

Th.ls fund accounts for the payment of principal 
and interest on anticipated urban renewal bond 
sale. 

Equipment Acquisition Fund 
'This fund accounts for the payment of principal 
and interest on capital lease obligations in the 
General Long-term Debt Account Group. 

Facilities Acquisition Fund 
This fund accounts for the payment of principal 
and Interest on capital lease obligations in the 
General Long-term Debt Account Group. 

South Park Block 
Redemption Fund 

This fund accounts ror the payment of principal 
and tn terest on urban renewal and redevelopment 
bonds. Revenue is dertved from tax on property 
within the South Park Blocks Urban Renewal 
Project Area. 

Justice Center Fund 
This fund accounts for the payment of the lease 
obligation on the Justice Center. 

Improvement Bond Interest & 
Sinking Fund 

This fund accounts for the collection of bonded 8.'i-

sessment liens receivable and the payment of 
principal and interest on improvement bonds. 

Columbia South Slwre Debt 
Service Fund 

This fund accounts for the redemption of bonds to 
be issued for tax increment improvements to the 
Columbia South Shore. 

Central Eastside Industrial Dis-
tri.ct Debt Service Fund 

This fund accounts for the redemption of bonds to 
be issued for tax increment improvements to the 
City's Central Eastside. 

Bancroft Bond Interest 
& Sinking Fund 

This fund accounts for the transactions related to 
Bancroft bonding actlvity that are regulated by the 
I.RS. code of 1986. Also the fund will provide 
segregated financial reporting of each bond issue 
subject to the provisions of this code. 

PDC Debt Service Fund 
This fund accounts for the payment of prtnctpal 
and interest on outstanding City of Portland 
Economic Development Revenue Bonds. 
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ASSETS 

cash and investments 
Property taxes receival:ile 
Assessment liens receivable 
Accrued interest receivable 
Due from other funds 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable 
Deferred revenue 
Matured interest payable 

Total liabilities 

Unreserved fund balances: 
Designated for debt service 

Total liabilities and 
fund balances 

CITY OF PORTLAND, OREGON 
DEBT SERVICE FUNDS 

COMBINING BALANCE SHEET 
June 30, 1988 

Bonded Debt Waterfront 
Interest Renewal 

and Sinking Bond Sinking 

$259,875 $15,056,509 
493,763 1,408,642 

3,351 122,607 

$.1S61989 $l6,5B:Z,758 

S404,371 $ 1,162,122 
301 40,825 

404,672 1,202,947 

352,317 15,384,811 

$7::ifi,9§2 $lfi, ~67, :,Z58: 

80 

Northwest St. Johns 
Front Avenue Riverfront 
Industrial Bond 

Renewal Redemption 

$8,487,270 $25,382 
244,183 1,289 

76,270 229 

S8 807,723 S26,9QQ 

$ 199, 701 $ 1,045 
8!400 

208,101 1,045 

8,599,622 25,855 

$fLSQ7, 723 $2..6.......9..Q..Q. 
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Bancroft 
south Improvement Columbia Central Bond .., Equipment Park Block Justice Bond Interest South Shore Eastside Interest 

Acquisition Redemption Center and Sinking Debt Debt and Sinking Total 

$2,039,330 $171,773 $ 8,398, 035 $100,235 $211,374 $ . 414,518 $35,164,301 
245,499 7,678 16,097 2,417, 151 

7,863,057 5,345,499 13,208,556 
17,587 129 77,596 876 1,847 300,492 

$32,332 32,332 

$32. 332 S2,302.416 $171. 902 $16.338.688 S108 • 789 $229.318 $5,760.017 SSl.122.832 

,..., 

$32,332 s 5,439 $ 37,771 
-, s 201 ,549 $ 7,863,057 $ 6,180 $ 12 , 956 $5,345,499 15 , 1 96,480 

11, 151 60,677 

32,332 201,549 5,439 7,874,208 6,180 12,956 5,345,499 1 5,294,928 

2,100,867 166,463 8,464,480 102 ,609 216 , 362 414,518 35,827,904 

$32.332 $,2' JQ, I U~ $171 ,902 $l~ 1 ~J8,6!;1S $1i;i~ .zs2 s,22, JHl $S,:Z6Q 1 '2.Z $51 i~2, an 

'l 



CITY OF PORTLAND, OREGON 
DEBT SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 
for the year ended June 30, 1988 

REVENUES: 
Taxes 
Assessment collections 
Miscellaneous revenues 

Total revenues 

EXPENDITURES: 
Current: 

Citizen and community 
service 

Public safety 
Debt service: 

Principal 
Interest 

Total expenditures 

Revenues over (under) 
expenditures 

OTHER FINANCING SOURCE: 
Operating transfers in 

Revenues and other 
source over (under) 
expenditures 

FUND BALANCES - July 1, 
1987 

Residual equity transfer 

FUND BALANCES - June 30, 
1988 

Bonded Debt 
Interest and 

Sinking 

$3,314,304 

40,199 

3,354,503 

2,210,000 
1,441,598 

3,651,598 

Waterfront 
Renewal 

Bond Sinking 

$ 9,309,508 

1,443,241 

10,752,749 

39,110 

22,670,000 
3,272,312 

25,981,422 

(297,095) (15,228,673} 

(297,095) (15,228,673) 

649,412 30,613,484 

S 352 317 $15 384 Bll 

81 

Northwest 
Front Avenue 
Industrial 
Renewal 

Sl,702,683 

566,699 

2,269,382 

6,720 

1,120,000 

1,126,720 

1,142,662 

1,142,662 

7,456,960 

$8 599 622 

St. Johns 
Riverfront 

Bond 
Redemption 

$ 1,292 

1,810 

3,102 

3,102 

3,102 

22,753 

525 855 

Equipment 
Acquisition 

$209,796 
760,724 

970,520 

(970,520) 

970,520 

5==== 
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Improvement Bancro f t 
south Bond Columbia Central Bond 

Facilities Park Block Justice Interest South Eastside Interest 
Acguisi tion RedemEtion center and Sinking Shore Debt Debt and Sinkins Total ,.., 

$2,462,739 $ 99,350 $208,300 $17,098,176 
$ 905 , 1B1 $362,511 l, 267,692 

545 , 170 $ 115 I 276 1,603 , 810 3,822 8,062 209 , 260 4,537 ,349 

3 , 007,909 115 ,276 2,508 1991 103,172 216,362 571 I 771 22, 9 03, 21 7 

7, 089 21,795 563 75, 277 
739,919 739, 919 

$335,000 260,000 536,926 1,851 , 369 28 , 073,091 
15 6, 683 921 , 400 1,773 , 879 1,462 , 333 157,253 11 , 066,182 

491,-6B3 1,188 , 489 3,050,724 3,335,497 563 157, 253 39,954, 469 

(491,683) 1,819, 420 (2,935,448) (826,506) 102,609 216,362 414,518 ( 17 ,051,252) 

7 491 ,683 2,973 , 422 16B,B06 41604 , 4 31 

--, 
1,819 ,420 37,974 (657,700) 102,609 216,362 414 , 518 (12 ,446, 821.) 

281,447 128,48A3 8,476 , 800 47,629,345 

645,380 645 , 380 

s $~,1!2!;!,Bg:Z $ ,J,§6,i§J $B,ifli 1i~~ $10~.SiQS! s,~ri Jri2 SUi,~l~ $15.....822 

., 



CITY OF PORTLAND, OREGON 
DEBT SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES 
(Budgetary Non-GAAf' Basis) 

for the year ended June 30, 1988 

Northwest 
Front St. Johns 

·Bonded Debt Waterfront Avenue Riverfront 
Interest Renewal. Industrial Bond 

and Sinking: Bond Sinking: Renewal Redem,EJtion 

REVENUES: 
Taxes $3,314,304 $ 9,309,508 $1,702,683 $ 1,292 
Assessment collections 
Miscellaneous revenues 40,199 1,443,241 566,699 1,810 

Total revenues 3,354,503 10,752,749 2,269,382 3,102 

EXPENDITURES: 
Current: 

Citizen and community 
service 39,110 6,720 

Public safety 
Capital Outlay 
Debt service: 

Principal 2,210,000 22,670,000 
Interest 1,441,598 3,272,312 1, 120.,000 

Total expenditures 3,651,598 25,981,422 1,126,720 

Revenues over 
(under) 
expenditures (297,095) (15,228,673) l, 142,662 3,102 

OTHER FINANCING SOURCE: 
Operating transfer in 

Revenues and other 
source over 
(under) 
expenditures (297,095) (15,228,673) 1,142,662 3,102 

FUND BALANCES - Budgetary 
basis, July 1, 1987 649,412 30,613,484 7,456,960 22,753 

Residual equity transfer 

FUND BALANCES - Budgetary 
basis, June 30, 1988 352,317 15,384,811 8,599,622 25,855 

Adjustment for: 
Short-Term Debt Interest 

and Sinking Fund 
included as part of 
the General Fund 
for generally 
accepted accounting 
principal purposes 

Economic Development 
Consolidated Debt 
Service Fund not 
recognized for 
generally accepted 
accounting principles 
purposes 

FUND BALANCES - generally 
accepted accounting 
principles basis, 
June 30, 1988 I? 352. 317 $15.384,811 $8.599.622 $25.855 

82 

Short-Term 
Debt 

Interest and Equipment 
Sinking Fund Acgu:i.sition 

$ 1,332,226 $970,520 
1,332,226 970,520 

970,520 

32,000,000 
1,059,849 

33,059,849 970,520 

(31,727,623) 

32,000,000 

272,377 

272,377 

{272,377} 

$ $ 
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Bancroft 

Improvement Columbia Bond Economic 
South Bond south Central Interest Development 

Facilities Park Block Justice Interest Shore Eastside and Consolidated 
Acquisition Redemption Center and Sinking Debt Debt Sinking Debt Service Total 

$2,462,739 $ 99,350 $208,300 $17,098,176 ,.., 
$1,378,047 $362,511 1,740,558 

5491,683 545,170 $3,088,698 11603,810 3,822 8,062 209,260 $3,174,568 13,479,768 
491,683 3,007,909 3,088,698 2,981,857 103,172 216,362 571! 771 3,174,568 32,318,502 ,..., 

7,089 21,795 563 75,277 
3,035,308 3,035,308 491,683 1,462,203 

260,000 1,851,369 716, 702 59,708,071 
...... 921.400 1,462,333 157,253 3,615,858 13,050,603 

491,683 1,188,489 3,035,308 3,335,497 563 157,253 4,332,560 77,331,462 

..., 1,819,420 53,390 (353,640) 102,609 216,362 414,518 (1,157,992) (45,012,960) 

168,806 1,288,448 33,457,254 ...., 

1,819,420 53.390 (184,834) 102,609 216,362 414,518 130,456 (11,555,706) 

281,447 113,073 8,003,934 68,979 47,210,042 

645,380 645,380 

2,100,867 166,463 8,464,480 102,609 216,362 414,518 199,435 36,299,716 

( 272. 377) 

(199 , 435) (199,435) 

s==== S2.100.867 S 166.463 $8,464.480 $102 609 $216,362 $414. 518 $==== S35.827,904 



CITY OF PORTLAND, OREGON 
BONDED DEBT INTEREST AND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES: 
current year's property taxes 
Prior years' property taxes 
Interest on investments 
lnterest - Other 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

June 30, 1988 

83 

Original 
Budget 

t,;3,051,598 
300,000 

50,000 

3,401.598 

550,000 

S~Sl, 596 

Original 
Appropriations 

$2,210,000 
l,441, 598 

3,651,598 

300,000 

l;i3,951,598 

Actual 

t,;3,070,256 
244,048 

38,743 
1,456 

3,354,503 

649,412 

$';!,OQ~,915 

Actual 

$2,210,000 
1,441,598 

$3,651,598 

Variance 
Favorable 

(Unfavorable) 

$18,658 
(5S,952) 
(11,257) 

1,456 

(47,095) 

99,412 

$52,317 

Variance 
Favorable 

(Unfavorable) 

$=== 
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CITY OF PORTLAND, OREGON 
WATERFRONT RENEWAL BOND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES; 
Current year's property taxes 
Prior years' property taxes 
Interest on investments 
Interest - other 

Total revenues 

BEGINNING FUND BALANCE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

AVAILABLE 

for the year ended June 30, 1988 

Original 
Budget 

$11,624,000 
674,000 

1,925,831 

14,223,831 

29,600,000 

$43.823.831 

Original 
Appropriations 

Overhead charges - General Fund 

$1,855,000 
4,663,255 

39,llO 

Actual 

s 8,656,933 
652,575 

1,425,944 
17,297 

10,752,749 

30,613,484 

$41.366.233 

Actual 

.$22,670,000 
3;272,312 

39,110 

Variance 
Favorable 

(Unfavorable) 

$(2,967,067) 
(21,425) 

(499,887) 
17,297 

(3,471,082) 

1,013,484 

$12.457.598) 

Variance 
Favorable 

(Unfavorable) 

$(20,615 , 000) 
1,390,943 

Total expendi t .ures 

UNAPPROPRIATED ENDING FUND BALANCE 

6,557,365 

37,266,466 

$43,:823.831 

$25,981.422 $(19.424.057) 

84 



CITY OF PORTLAND, OREGON 
NORTHWEST FRONT AVENUE I NDUSTRIAL RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS} 

for the year ended June 30, 1 988 

REVENUES: 
Current yea~ •s property taxes 
Prior years' property taxes 
Interest on i nvestlllents 
Interest - other 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service - interest 
Overhead charges - General Fund 

Total expendi tures 

UNAPPROPRIATED ENDING nJND BALANCE 

85 

Original 
Budget 

$1,534,000 
120,.000 
417, 635 

2,071 ,635 

7,200,000 

$9.271.635 

original 
Appropriations 

$1, 120.000 
6,720 

1, 126 ,720 

8,144,915 

S9,271.635 

Actual 

~1,587,883 
l H,800 
565,135 

1,564 

2,269,382 

7,456 , 960 

$9, 726,;a;2 

Actual 

$1,120,000 
6,720 

~1 .12§,720 

Variance 
Favorable 

iUnfavorabl eJ 

$ 53, 883 
(5 , 2 00 ) 

147 , 5 00 
_ 1,564 

197 ,747 

256,960 

Si~~.7Q7 

Variance 
Favorable 

(Unfavorable) 

$= == 
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CITY OF PORTLAND, OREGON 
ST. JOHNS RIVERFRONT BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS} 

for the year ended June 30, 1988 

REVENUES: 
Current year's property taxes 
Prior years' property taxes 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 

UNAPPROPRIATED ENDING FUND BALANCE 

86 

Original 
Budget 

$10,000 
1,400 
1,566 

12,966 

31,500 

$H,4fifi 

original 
Appropriations 

$43,500 

966 

.544,466 

Variance 
Favorable 

Actual (Unfavorable J 

$(10, 000) 
$ 1,292 (108) 

1,810 244 

3,102 (9,864) 

22,753 (8,747) 

s.2~.ass $(18.611) 

Variance 
Favorable 

Actual (Unfavorable} 

$=== $43.500 



CITY OF PORTLAND, OREGON 
SHORT-TERM DEBT INTEREST AND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer f rom 

General Fund 

EXPENDITURES: 
Debt. service: 

Principal 
I nterest 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to General Fund 

87 

origina l 
Budget 

$ 1,440, 000 

32,000 , 000 

$33,HQ QQQ 

Original 
ti:Ppropriations 

$37.,000,000 
1,240, 000 

33,240,000 

2 00,000 

$331440.000 

Actual 

s 1,332,226 

32!000 , 000 

$33,3321:i:26 

Actual 

$32,000,000 
1 ,059,849 

33,059,849 

$33.059,849 

Variance 
Favorable 

(Unfavorable) 

$(107,774) 

$(J.i)7 . 774) 

Variance 
Favorable 

(Unfavorable} 

$180 , 151 

180,151 

200 ,000 

$380 ,151 
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CITY OF PORTLAND, OREGON 
EQUIPMENT ACQUISITION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Billing for interfund services: 

General 
Transportation Operating 
Emergency Communication 

Total revenues 

EXPENDITURES: 
capital Outlay 

88 

Original 
Budget 

$ 811,031 
136,759 

93,008 

Sl,Q~Q,798 

Original 
Appropriations 

$1.040,798 

Actual 

$774,680 
104,439 

91,401 

$9:70 5.20 

Actual 

$9:70 5.20 

Variance 
Favorable 

( Unfavorable ) 

$(36,351) 
(32,320) 
(1,607) 

$(70 Z:ZS) 

Variance 
Favorable 

(Unfavorable ) 

$70 VB 



CITY OF PORTLAND, OREGON 
FACILITI ES ACQUISITION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended J une 30, 1 988 

REVENUES: 
Bi lling for interfund services -

General Fund 

EXPENDITURES: 
Capital Outlay 

89 

Original 
Budget 

S491,6B3 

original 
Appr opriations 

$491 E 683 

Actual 

S491.683 

Actual 

5491 ,683 

Variance 
Favorabl e 

(Unfavorable) 

$= = == 

Var iance 
favorable 

(Unfavor able ) 

$==-
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CITY OF PORTLAND, OREGON 
SOUTH PARK BLOCK REDEMPTION 

SCHEDULE OF REVENUES AND EXPENDlTURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS} 

for the year ended June 30, 1988 

REVENUES: 
Current year's property taxes 
Prior years' property taxes 
Interest on investJllents 
Miscellaneous revenue 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

Overhead charges - General Fund 

Original 
Budget Actual 

$1,460,000 $2,421,078 
42,500 41.661 
33,862 88,630 

456,540 

1,536,362 3,007,909 

275,000 2B1 1 447 

$l,811,3fl2 $3,289,356 

Original 
Appropriations Actual 

$ 260,000 
921,400 

7,089 

$ 260,000 
921,400 

7,089 

Variance 
Favorable 

(Unfavorable) 

$ 961,078 
(839) 

54,768 
456,540 

1,471,547 

6,447 

$1,~77,':19~ 

Variance 
Favorable 

(Unfavorable) 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

1,188,489 $1,188,489 $==== 

622 ,873 

$1,811.362 

90 



CI TY OF PORTLAND, OREGON 
.nJSTICE CENTER FUND 

SCHEDULE OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Interest on investments 
State cost sharing 
Billings for interfund 

services: 
Gi:!ne r al 
Public Buildings Corporation 
Electronic Servi .ces Operating 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRI ATION 

EXPENDITURES: 
Material and services 
Overhead charges - General 

Fund 
General operating 

contingencies 

Revised 
Budget 

$ 6, 200 
65 ,279 

2 , 959,993 
19,452 
15,231 

3,066 , 155 

57,724 

53 ,123,679 

Budgeted 
Original and 

Ap_pro12ri ations 
Trans fers 

su:e12lemental In (Out) Revised 

$3 ,043,164 $2,500 $3,045, 664 

25 ,072 25,072 

55 ,643 (2 ,500 ) 53,143 

$3,123 ,879 $ -= $3,123.879 

91 

Actual 

$ 9, 873 
70,720 

2,973, 422 
19,452 
15,231 

3, 088, 698 

113, 073 

$ .L 2 O 1____,__],ll 

Actual 

$3, 010,236 

25,072 

$3.035.308 

Variance 
Favorable 

(Unfavorable) 

s 3,673 
5,441 

13,429 

22,543 

55 ,349 

$77 • 892 

Variance 
Favorable 

(Unf avorable) 

$35,428 

53,143 

SF)B . 571 
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CITY OF PORTLAND, OREGON 
IMPROVEMENT BOND INTEREST AND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Assessment collections 
Interest on investments 
Interest - other 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from Local Improvement 

District Construction Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

RESIDUAL EQUITY TRANSFER FROM SEWAGE 
DISPOSAL FUND 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

Overhead and other charges 
General operating contingency 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to other funds: 

Local Improvement District Construction 
Sewer Construction 
Bancroft Bond Interest and Sinking 

Total other financing uses 

92 

Revised 
Budget 

$ 2,200,000 
550,000 

1,290,000 

4,040,000 

206,601 

7,510,964 

$ll,757,5fl;i 

Original and 
Supplemental 

Appropriations 

$ 1,851,369 
1,461,059 

21,795 
7,0141429 

10,368,652 

918,913 
70,000 

400,000 

1,388,913 

$ll, :Z~:Z, Sf!5' 

Actual 

$ 1,378,047 
626,434 
977,376 

2,981,857 

168,806 

8,003,934 

645,380 

$ll, 7;,l~, ;1:z:z 

Actual 

$ 1,851,369 
1,462,333 

21,795 

3,335,497 

.s J,JJ::i,i~:Z 

Variance 
Favorable 

(Unfavorable ) 

$ (821,953) 
76,434 

!)12,624) 

(1,058,143) 

(37,795} 

492,970 

645,380 

s 1~.H2 

Variance 
Favorable 

(Unfavorable ) 

$ 18,726 

7,014,429 

7,033,155 

918,913 
70,000 

400,000 

1,386,913 

SIL i,2, O!:t!;! 



CITY Of PORTLAND, OREGON 
COLUMBIA SOUTH SHORE DEBT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
current year's property taxes 
Prior years' property taxes 
Interest on investments 

Total revenues 

EXPENDITURES: 
Debt service - Interest 
overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

93 

Original 
Budget 

$441,000 

141912 

$i55,912 

Original 
Appropriations 

$ 93,750 
563 

94,313 

361,599 

Si55,91~ 

Actual 

$ 99,350 

3,B22 

SlQJ, lZ2 

Actual 

$ 563 

$ 5f;i:J 

Variance 
Favorable 

(Unfavorable) 

$(341,650) 

!11. 090) 

$(J52,7~Q) 

Variance 
Favorable 

(Unfavorable) 

$ 93,750 

s 9:l,75Q 
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CITY OF PORTLAND, OREGON 
CENTRAL EASTSIDE DEBT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1989 

REVENUES: 
Current year's property taxes 
Interest on investments 

Total revenues 

EXPENDITURES: 
Materials and services 

UNAPPROPRIATED ENDING FUND BALANCE 

94 

Original 
Budget Actual 

$560,000 $208,300 
6,845 8,062 

$566,Bi:i S,l6,J62 

Original 
Appropriations Actual 

$564,000 $=== 

2,845 

5566 845 

variance 
Favorable 

(Unfavorable ) 

$(351,700 ) 
1,217 

.$ (.J:iQ, HL3) 

variance 
Favorable 

(Unfavorable) 

S564.000 



CITY OF PORTLAND, OREGON 
BANCROFT BOND INTEREST AND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
LID Payments - unhonded 
Interest - other 

Total revenues 

OTHER FINANCING SOURCE; 
Operating transfer from Improvement Bond 

Interest and Si nking Fund 

EXPENDITURES: 
Debt service - i nterest 
General operating contingency 

Total expenditures 

95 

Original 
Budget 

$400,000 

$400,000 

Origi nal 
Appropri ations 

$397,913 
2,087 

5400.000 

Actual 

$362 ,511 
209,260 

571,771 

Variance 
Favorable 

(Unfavorable) 

$362,511 
209 ,260 

571 ,771 

( 4 00 ,000) 

$571,771 $171 771 

Variance 
Favorable 

Actual (Unfavorable) 

$157,253 

5157 .253 

$240,660 
2,087 

$242 .747 
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CITY OF PORTLAND, OREGON 
ECONOMIC DEVELOPMENT CONSOLIDATED DEBT SERVICE FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Miscellaneous: 

Rent and reimbursements 
Interest 
Miscellaneous 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from Economic 

Development Construction Bonds Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

Total expenditures 

96 

Original 
Budget 

$3,445,663 

3,445,663 

1,032,750 

$4,478.413 

Original 
Appropriations 

$ 923,991 
3,554,422 

$4,478.413 

Actual 

$3,161,030 
11,959 
1,579 

3,174,568 

1,288,448 

Variance 
Favorable 

(Unfavorable ) 

$(284,633) 
11,959 
1,579 

(271,095) 

255,698 

68,979 68,979 

S4,531.995 $ 53,5B2 

Variance 
Favorable 

Actual (Unfavorable ) 

$ 716,702 
3,615 , 858 

$4,332 . 560 

$207,289 
(61 , 436) 

$145 . 853 
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Capital Projects Funds 

First Congregational Church, 1890 

Waterfront Renewal Bond 
RedevewpmentFund 

This fund accounts for expenditures incurred on 
the City of Portland Downtown Waterfront 
Renewal Project financed primarily from bond 
proceeds. 

Northwest Front Avenue 
Industrial Renewal Fund 

This fund accounts for the acquisition of proper-
ty or property rights and disposttion of such 
property to provide for the rehabilitation, conser-
vation, and development of the Northwest Front 
Avenue Industrial area, financed by bond 
proceeds. 

St. Johns Project Fund 
This fund accounts for costs incurred 1n connec-
Uon with the St. Johns Riverfront Development 
Project. financed by property tax revenues. 

South Park 
Urban Renewal Fund 

This fund accounts for the construction of the 
South Park Block Project, financed by bond 
proceeds. 

Transportation Construction 
Fund 

This fund accounts for expenditures incurred to 
construct the City's transportation facilities. 

Local Improvement District Con-
struction Fund 

This fund accounts for the financing and con-
struction of Improvements which are paid for, 
wholly or in part, from special assesments levied 
against benefited property. 

Central Eastside Fund 
This fund accounts for the expenditures incurred 
in the development of an urban renewal master 
plan. 

Columbia South Shore Plan 
This fund accounts for the expenditures incurred 
to develop an urban renewal master plan to ex-
amine transportation, storm drainage, sanitary 
sewers, and recreation issues. 

Economic Development Con-
solidated Construction Fund 

This fund accounts for the proceeds from 
economic development revenue bonds which are 
used by private developers to finance capital ex-
pansion. 
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CITY OF PORTLAND, OREGON 
CAPITAL PROJECTS FUNDS 
COMBINING BALANCE SHEET 

June 30, 198B 

Northwest 

ASSETS 

Cash and investments 
Receivables: 

Accounts 
Assessments 
Mortgages 
Accrued interest 

Due from other funds 
Other assets 

Total assets 

LIABIL!TlES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable 
Notes payable 
Due to other funds 
Deferred revenue 

Total liabilities 

Fund balances (deficit): 
Reserved; 

Reserved for encumbrances 
Reserved for noncurrent assets 
Reserved for bond covenants 

Unreserved: 
Designated for subsequent years' 

expenditures 
Undesignated 

Total fund balances (deficit) 

Total liabilities and fund 
balances 

Waterfront Front Avenue 
Renewal Bond Industrial 
RedeveloEment Rene,,.al 

$18,806,205 $241,404 

28,771 

2,691,531 
222,829 2,293 

1,500,000 
514,950 

S2J, :Hi~, 2Sfi $2~J.fi92 

310,110 

514,175 

824,285 

4,191,531 

1,374,320 
17,374,150 $243,697 

22,940,001 243,697 

$23, :Zf!~, 2~§ $,H3,6~Z 

97 

South Park 
St. Johns Urban 
Project Rene,,.al 

$4,191,159 

4,592,700 
$ 20 94,871 

5,929 
1,558, 113 

$l,56~,Qfi2 sa_, B76, no 

$ 5,949 2,052 

3,616,173 

3,622,122 2,052 

4,592,700 
1,917,650 

19,049 
(2,058(060) 2,347,279 

(2,058,060) 8,876,678 

$l, 56~, 062 $.6 ... ,Jillt!, 230 
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Local Columbia Convention 

Improvement Corridor Center Pa.rking 
Transportation District Central South Shore Urban Structure 
Construction Construction Eastside Renewal Renewal HelistoE Total 

!,i3 ,362,309 !,il,701, 586 s 46,719 $ 699,632 $15,080 $4 , 241,854 $3 3 ,305,948 

'7 
48 ,855 1,563 79, 189 

3,029,765 3 ,029 ,765 
7,284,231 

32,54 1 17,989 40 ,506 411,049 
1 ,151,926 199,03 7 2,85 6,892 

2, 073 1063 

S4,595.63l .$~,~H-i~P - $ 46,219 $ §99 ,~,32 $15,QSQ $4,,ii:~2 . .J!2Q $49 Q~Q-137 

s 137,380 .$ 217,504 s 150 $ 22 ,558 $14,951 .$ 367, 102 !,i 1,077 , 756 -, 5, 135, 707 5,135,707 
301,663 1,502,395 62,056 5,482,287 

48 ,855 3,031 , 329 3,594,359 

,...., 186,235 8 , 384,540. 301,813 1,524 , 953 77, 007 367 ,102 15,290,109 

2,139,385 2,139,385 
8,784,231 
1 ,917 , 650 

3,915 ,258 5,308,627 
2,270,011 (3 , 434, 600) (255,094) (825,321) (61 , 927) 15,600,135 

4 , 409,396 (3 , 434,600) ( 255,094) (825,321) (61 , 927) 3 , 915,258 33,750,028 

S4,595,631 S4,949,940 $ 46,719 $ 699,§32 $15,080 64,282.360 $49, 040 ,137 

...., 



CITY OF PORTLAND, OREGON 
CAPITAL PROJECTS FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 
for the year ended June 30, 1988 

REVENUES: 
Intergovernmental revenues 
Special assessments 
Charges for services 
Interest on investments 
Interest on assessments 
Miscellaneous revenues 

Total revenues 

EXPENDITURES: 
current: 

Planning/community development 
Transportation and parking 

Capital outlay 
Debt service - interest 

Total expenditures 

Revenues over (under) 
expenditures 

OTHER FINANCING SOURCES (USES): 
Bond sale proceeds 
Temporary loans, net of repayments 
Operating transfers in 
Operating transfers out 

Total other financing sources 
(uses) 

Revenues and other sources 
over (under) expenditures 
and other uses 

FUND BALANCES (DEFICl T), July 1, 1987 

Waterfront 
Renewal Bond 
Redevelopment 

$ 643,461 
1,049,553 

265,334 

1,958,348 

1,012,345 

19,292,737 
31,500 

20,336,582 

(18,378,234} 

34,350,000 

(1,878,448) 

32,471,552 

14,093,318 

8,846,683 

Northwest 
Front·Avenue 
Industrial 
Renewal 

s 2,600 
23,392 

25,992 

258 

258 

25,734 

(122,371) 

(122,371) 

{96,637) 

340,334 

St. Johns 
Project 

$ 3,400 

3,400 

1,712 

40,911 

42,623 

{39,223) 

{4,712) 

(4,712) 

(43,935) 

(2,014i125) 

FUND BALANCES (DEFICIT), June 30, 1988 $22,9iO,QQl s~1J, §n $(2, Q5B 102.Q.l 

98 

South Park 
Urban 

Renewal 

$ 359,811 

275,680 

635,491 

12,654 

447,295 
456,540 

916,489 

(280,998) 

_J_102,660) 

po2, 560 J 

(383,658) 

9,260,336 

S!l '!l:Z!:i 'f!:ZB 
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Transportation 
Construction 

$ 468,631 

1,239,083 
202 I 372 

48,721 

1,958,807 

4,865,876 
760,600 

5,626,476 

(3,667,669) 

5,811,485 
(348,525} 

5,462,960 

1,795,291 

2,614,105 

$4,409.396 

Local 
Improvement 

District 
Con5truction 

$3,133,819 

125,611 
93,313 
27,999 

3,380,742 

1,574,918 
2,262,952 

3,837,870 

(457,128) 

3,026,125 

685,276 
(168,806) 

3,542,595 

3,085,467 

(6,5201067) 

central 
Eastside 

s 8,586 

80,740 

89,326 

(89,326} 

(142,451) 

(142,451) 

(231,777) 

(23,317) 

Columbia 
Corridor 

South Shore 
Renewal 

$ 4,100 

4,100 

318,361 

318,361 

(314,261} 

(377,547) 

(377,547) 

(691,808) 

(133,513) 

$(3.434,600) $1255.094) $(825,321) 

Convention 
center Parking 
Urban Structure 

Renewal Helistop 

s 450,000 

150 
241,681 

7,622 

699,453 

$30,875 250,500 

2,767,493 
287,967 

30,875 3,305,960 

(30,875) (2,606,507) 

6,797,386 

(31,052) (275,621) 

(311052) 6,521,765 

(61,927) 3,915,258 

$(61.927) $3,915.258 

Total 

$ 918,631 
3,133,819 
1,888,694 
2,006,520 

93,313 
625,356 

8,666,333 

1,635,033 
6,440,794 

25,652,986 
776,007 

34,504,820 

(25,838,487) 

44,173,511 

6,496,761 
(3,452,193 ) 

47,218,079 

21,379,592 

12,370,436 

S33.750,028 



CITY OF PORTLAND. OREGON 
CAPITAL PROJECTS FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

{Budgetary Non-GAAP Basis) 
for the year ended June 30, 1988 

REVENUES: 
Intergovernmental revenues 
Assessment revenues 
Charges for services 
Interest on investments 
Interest on assessments 
Miscellaneous revenues 

Total revenues 

EXPENDITURES: 
Current: 

Planning/community development 
Transportation and parking 

capital outlay 
Debt service, 

Principal 
Interest 

Total e,q,enditures 

Revenues over (under) expenditures 

OTHER FINANCING SOURCES (USES): 
Bonds and warrants sale proceeds 
Temporary loans, net of repayments 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Revenues and other financing sources over (wider) 
expenditures and other financing uses 

FUND BALANCES, BUDGETARY BASIS, July 1, 1987 

FUND BALANCES, BUDGETARY BASIS, June 3D, 1988 

Adjustments to generally accepted accounting 
principles (GAAP} basis: 

Encumbrances 
Loans receivable 
Assessment collection 
Interfund advances 
Land held for sale 
Debt redemption principal 
Proceeds from bond anticipation notes not recognized aE other 

financing sources on the GAAP basis 
Curoulative differences between budgetary and GAAP basis, 

June 30, 1987 
Economic Development Construction Bonds Fund not recognized 

for generally accepted accounting principles purposes 

FUND BALANCES (DEFICIT), GAAP BASIS, June 30, 1988 

99 

Waterfront 
Renewal Bond 
Redevelopment 

$ 643,461 
1,049,553 

182,013 

1,875,027 

943,474 

19,292,727 

31,500 

20,267,701 

(18,392,674) 

34,350,000 
(12,440) 

p,37B,448) 

30,959,112 

12,566,438 

6,182,032 

18,748,470 

2,691,531 

1,500,000 

S22 940 001 

Northwest 
Front l'lvenue 
Industrial 
Renewal 

$ 2,600 
23,392 

25,992 

258 

258 

25,734 

(122,371) 

(122,371) 

(96,637) 

340,334 

243,697 

$243697 

St. Johns 
Project 

$ 3,400 

450,887. 

454,2B7 

1,712 

40. 911 

42,623 

411,664 

(411,664) 

(411 , 664) 

{3,616,173) 
1,558,113 

S(2.058 060) 



,., 
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..., 
Economic 

Local Columbia Convention Development ..., 
South Park Improvement Corridor Center Parking Consolidated 

Urban Tnmsportation District Central South Shore Urban Structure Construction 
Renek'al Construction Construction Eastside Renewal Renewal Helistop Bonds Total 

$ 468,631 $ 450,000 $ 918,631 
$3,308,506 3,308,506 1,239,083 150 1,888,694 s 359,811 202,372 125,611 $ 4,100 241,681 $ 461,820 2,468, 34() 

93,313 93,313 48,721 27,999 7,622 1,253 718,495 

359,611 1,958,807 3,555,429 4,100 699,453 463,073 9,395,979 

12,654 $ 8,586 318,361 $30,875 250,500 1,566,162 
5,489,882 1,574,918 7,064,800 437,295 1,174,585 2,262,952 80,740 2,767,493 12,720,267 38,777,228 

4,964,293 4,964,293 
, 287,967 319 , 467 

449,949 6,664,467 8,802,163 89,326 318,361 30,875 3,305,960 12,720,267 52,691,950 

( 90, i38) (4,705,660) (5,246,734) (89,326) (314,261) (~) (2 , 606,507) (12,257 , 194) (43,295 , 971) 

4,826,125 6,797,386 45,973,511 (295,020) (307,460) 
5,811,485 685,276 300,000 1,500,000 61,927 8,358,688 .., 

(102, 660) {348,525) (168,806) (192,451) {784,377) (31,052) ( Z7 5,621) {1,288,448) (7,104,423) 

(397,680) 5,462,960 5,342,595 107,549 715,623 30,875 6,521,765 (1,288,448) 46,920,316 

(487,818) 757,300 95,861 10,223 401,362 3,915,.258 (13,545,642) 3,624,345 

4,771 , 796 1,512,711 1,605,246 26,683 273,317 13,933,746 28 , 645,865 

4,283,978 2,270,011 1,701,107 44,906 674,679 3,915,258 388,104 32,270,210 

2,139,385 2,139 , 385 
4,592,700 7,284,231 

(174,687) (174,687) 
(300,000) (1,500,000) (61,927) (3 , 978,100) 

1,558,113 
4,964,293 4,%4 ,293 

(1,800,000) (1,800,000) 

(8,125,313) (8,125,313) 

(388,1 04) (388,104) 

S,:l,/,!7~ fi78 $~.409,326 $(3 ~J:l ,600) $(255.024) $ (1!,ZS,321) $ ( .6..L.2.ll ) $J,~15 251l $ sJJ 1so o,a 



CITY OF PORTLAND, OREGON 
WATERFRONT RENEWAL BOND REDEVELOPMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Charges for services: 

Application fees and charges 
Rental income 
Publications and other sales 

Interest on investments 
Private grants and donations 
Miscellaneous 

Total revenues 

OTHER FINANCING SOURCES: 
Bond sale proceeds 
Loan collections 

Total other financing sources 

Total revenues and other financing 
sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Debt service - interest 
Contingency 

Total expenditures 

OTHER FINANCING USES: 
operating transfers to other funds: 

PDC General 
Columbia South Shore 

Mortgage loans 

Total other financing uses 

Total expenditures and other 
financing uses 

UNAPPROPRIATED ENDING FUND BALANCE 

100 

Revised 
Budget 

s 2,000 
193,816 

480 
1,995,000 

100,000 

2,291,296 

42,000,000 
220,000 

42,220,000 

44,511,296 

7,400,000 

$21,S!ll,Z~ft 

Revised 
Appropriations 

s 1,462,312 
33,446,578 

31,500 
733,586 

35,673,976 

1,981,961 
1,500,000 
3,350,000 

6,831,961 

42,505,937 

9,405,359 

$51,91112\lfl 

Actual 

$ 974 
641,214 

1,273 
1,049,553 

7,800 
174,213 

1,875,027 

34,350,000 
300,063 

34,650,063 

36,525,090 

6,182,032 

S:12, 707_..___1_2,2 

Actual 

$ 943,474-
19,292,727 

31,500 

20,267,701 

1,878,448 
1,500,000 

312,503 

3,690,951 

$.23.~58,~ 

Variance 
Favorable 

(Unfavorable) 

s (1,026) 
4-47,398 

793 
(945,447) 

7,800 
74,213 

(416,269) 

(7,650,000} 
80,063 

(7,569,937) 

(7,986,206) 

(1,217,968) 

S~O!,l,174) 

Variance 
Favorable 

(Unfavorable) 

$ 518,838 
14,153,851 

733,586 

15,406,275 

103,513 

3,037,497 

3,141,010 

SlS,512,285 



,.., 

,., 

REVENUES: 
Rental income 

CITY OF PORTLAND, OREGON 
NORTHWEST FRONT AVENUE INDUSTR1AL RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

Original 
Budget Actual 

-, Interest on investments $ 2,600 
$ 14 , 010 23,392 

7 
Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
. Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to PDC General Fund 

101 

14,010 

367,000 

$381,QlQ 

Original 
Appropriations 

$ 15,100 
208,579 

223,679 

157,331 

S.'.381,010 

25,992 

340,334 

SJ fi ft 32§ 

Actual 

$ 258 

258 

122,371 

$122,ft.29 

Variance 
Favorable 

(Unfavorable) 

$ 2,600 
9,382 

11,982 

(26,666) 

S ( H, ft Bi) 

Variance 
Favorable 

(Unfavorable) 

$ 15,100 
208 , 321 

223,421 

34,960 

$.Z58,JSl 



CITY OF PORTLAND, OREGON 
ST. JOHNS PROJECT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
• (BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Rent and reimbursements 
Sale of real property 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from PDC General Fund 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to PDC General Fund 

102 

Original 
Budget 

$ 43,500 

43,500 

1,647,453 

$l,f12Q,!.l53 

Original 
Appropriations 

$ 15,656 
35,000 

50,656 

1,640,297 

$1. f!l2 Q. S,!;i;J 

Actual 

$ 3,400 
450,887 

454,287 

$15~.28:Z 

Actual 

$ 1,712 
40,911 

42,623 

411,664 

~i:H. 28:Z 

Variance 
Favorable 

(Unfavorable) 

$ (40,100) 
450,887 

410,787 

(1,647,453) 

S(l.2Jf;i fl6f!) 

Variance 
Favorable 

(Unfavorable) 

$ 13,944 
{5,911) 

8,033 

1,228,633 

$l,2::l6,6~f1 
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CITY OF PORTLAND, OREGON 
SOUTH PARK URBAN RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUE: 
Interest 

OTHER flNANCING SOURCE: 
Loan collections - interest 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Contingency 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to FDC General Fund 
Mortgage loans 

Total other financing uses 

RESERVE fOR DEBT SERVICE 

103 

Original 
Budget 

s 229,473 

41696,095 

s~.9.zs.s§e 

Original 
Appropriations 

$ 80,000 
710,000 

1,089,661 

1,879,661 

171,717 
500,000 

671,717 

2,551,378 

2,374,190 

U, 1 225, 5~a 

Actual 

$ 359,811 

54,980 

5,228,336 

ss.~~3,122 

Actual 

$ 12,654 
437,295 

449,949 

102,660 
3501000 

452,660 

s ~Q2,§Q~ 

Variance 
Favorable 

(Unfavorable) 

s 130,338 

54,980 

532,241 

$ 717 5551 

Variance 
Favorable 

{Unfavorable) 

$ 67,346 
272,705 

1,089,661 

1,429,712 

69,057 
150,000 

219,057 

Sl,6~8,Zft2 



CITY OF PORTLAND, OREGON 
TRANSPORTATION CONSTRUCTION FUND 

SCHEDULE OF REVENUES /\ND EKPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES: 
Intergovernmental revenues: 

HultnO!llah County cost sharing 
Local cost sharing 

Service charges and fees 
Billings to other funds for services:. 

General 
wate.r 

for the year ended June 30, 1988 

se~er Construction 
Street Lighting 
Lo~al Improvement District Construction 
Housing and Community Development 

Miscellaneous: 
Interest on investments 
Interest others 
Private grants and donations 
Other miscellaneous revenue 

Total revenues 

OTH£R FINANCING S.O\JRCES: 
Operating. transfers from other funds: 

State Tax Street 
Transportation Operating 
Street Lighting 
Housing and Community Development 
Feder<1l Grants 

Total other financing source·s 

Total revenues and other finincing 
sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
'APPROPRIATION 

Original 
Budget 

S 128,891 $ 
754,364 
432,190 

121,402 

24,806 
2,088,565 

508,712 
111,112 

75,000 

200,000 
358,546 

4,803,588 

1, 138., 125 
3,113,699 

43,000 
110,105 

3,461,333 

7,866,262 

Actual 

23,932 
444,699 
226,114 

133,589 
5,B00 

71,314. 
412,741 
366,281 

23,244 

202,372 
48., 313 

408 

1,958,807 

1,138,125 
3,113,699 

43,000 
89,720 

1,426,941 

5,811,485 

12,669,850 7,770,292 

1,539,326 1,512,711 

variance 
Favorable 

(Unfavorable) 

$ (104,959) 
(309,665) 
(206,076) 

12,187 
5,800 

46,508 
(1,675,824) 

(142,431) 
(87,86B) 

127,372 
48,313 

(200,000) 
(358.138) 

(2,844,781) 

·(20, 385) 
(2,034,392) 

(2,054,777) 

(4,899,558) 

(26,615) 

$14.209 176 59.283.003 $(4,926.173) 

EXPENDITURES, 
Materials and services 
Capital outlay 
Overhead charges - General Fund 
General operating contingencies 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to Local Improvement 

District Construction Fund 

Budgeted AeEroeriations 
Transfers 

Original In (Out) Revised 

$ 8,863,600 $551,758 $ 9,415,358 
3,263,464 45,806 3,309,270 

381,009 381,009 
1,352,578 (597,564) 755,014 

13,860,651 13,860,651 

348,525 348,525 

$14., 209 176 s $14,209 176 

104 

Va.riance 
Favorable 

(Unfavorable) 

$5,108,873 $4,306 ,485 
1,174 , 585 2,134,685 

381,009 
755,014 

6,664,467 7,196,184 

348,525 

$7,012 992 57 1% 184 
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CITY OF PORTLAND, OREGON 
LOCAL IMPROVEMENT DISTRICT CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUi'IL 
(BUDGETARY BASIS) 

REVENVES: 
Assessments to other funds, 

Sewage Disposal 
Housing and Community Development 

Assessments collection 
Interest on invesLJnents 
Interest - other 
Miscellaneous revenues 
Other miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 

for the year ended June 30, 1988 

Proceeds from improvement warrants sales 
Proceeds from bond sales 
Operating transfers from other funds, 

Transportation Construction 
Transportation Operating 
Improvement Bond Interest 

and Sinking 

Total other financing sources 

Total revenues and other financing 
sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Revised 
Budget 

$ 145,760 
1,584,944 
1,177,200 

269,172 
10,000 

87,700 

3,274,776 

5,821,102 
3,968,100 

348,525 
336,751 

918,913 

11,393,391 

14,668,167 

1 , 929,900 

Actual 

$ 155,760 
1,355,714 
1,797,032 

125,611 
93,313 

225 
27,774 

3 , 555,429 

1,800,000 
3,026,125 

348,525 
336,751 

5,511 ,401 

9,066,830 

1 , 605 , 246 

Variance 
Favorable 

(Unfavorable ) 

$ 10,000 
(229,230) 
619,832 

(143,561) 
83,313 

225 
(59,926) 

280,653 

(4,021,102) 
(941,975) 

(918,913) 

(5,881,990) 

(5,601 ,337) 

(324,654) 

$16 598 .067 $10 672 076 $(5 925 991) 

Budgeted Aeeropriations Variance 
Original and Transfers Favorable 
sueplemental In {Out) Revised Actual (Unfavorable) 

EXPEND !TURES: 
Materials 11.nd services $ 2,104,632 $10,000 $ 2,114,632 $ 1,574,918 $ 539, 7U 
Capital outlay 5,662,235 (74,569) 5,587,666 2,262,9S2 3,324,714 
Debt service: 

Principal 7,868,002 
Interest 

7 ,86B, 002 4,964,293 2,903,709 

General operating contingencies 756,597 64,569 B21, 166 821,166 

Total expenditures 16,391,466 16,391,466 8,802 , 163 7,589,303 

OTHER FINANCING USE: 
Operating transfer to Improvement Bond 

Interest and Sinking 206,601 206,601 168,806 37,795 

$16 598 067 $ - $16 598 067 $ 8 970 969 $7 f,27 098 

105 



C.I TY OF PORTLAND, OREGON 
CENTRAL EASTSIDE FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BAS IS) 

for t he year ended June 30, 1988· 

REVENUE: 
Interest 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

PDC General 
Central Eastside·Debt Service 

Tota l other financing sources 

Total revenues and other financing 
sour ces 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANC ING USES: 
Operating transfer to PDC General Fund 
Loans 

Total other financing uses 

Original 
Budget 

$ 1,500 

30, 000 
564,000 

594, 000 

595,500 

27,000 

$fl22.5Q.Q. 

Original 
Appropriations 

$ 28,865 
190, 000 

2 1 8 , 865 

283,635 
120,000 

4 03,635 

$622,sgg 

1 06 

Actual 

l;,300,000 

300,000 

300,000 

26,683 

$3.,6 , fi6J 

Actual 

$ 8, 586 
80,740 

89,326 

192,451 

192,451 

$~Bl, 27.1 

Vari ance 
Favorable 

(Unfavorable } 

$ (1,500) 

270,000 
(564 ,000) 

(294,00.0) 

(295,500) 

(3 17) 

l;,(:,Z~S. 8 1 2 ) 

Variance 
Favorable 

(Unf avorable ) 

$ 20, 279 
109 ,260 

129, 5 39 

91,184 
120 , 000 

211 , 184 

S:HQ, 72~ 
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CITY OF PORTLAND, OREGON 
COLUMBIA CORRIDOR SOUTH SHORE RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

!or the year ended June 30, 198B 

REVENUE : 
Interest on investments 

OTHER FINANCING SOURCES: 
Bond s ale proceeds 
operating transfer from Waterfront 

Renewal Bond Redevelopment Fund 

Total other financing s ources 

Total r evenues and other financing 
sources 

BEG! tfN!NG FUND BALANCE AVAI LABLE FOR 
APPROPRIATION 

EXPENDITURES : 
Materials and services 
Capital outlay 
Contingency 

Tota l expenditures 

OTHER FINANCING USE: 
Operating transfer to PDC General Fund 

107 

Original 
Budget 

$ 22,860 

2,500,000 

2 ,500,000 

2,522,860 

162,000 

s2,2a~ 1 ~2Q 

Origina l 
Appropriat ions 

s 406,974 
1,000,000 

463,135 

1,870,109 

814 ,751 

$:Z , f!8i , !a~!2 

Actual 

$ 4, 100 

1 ,soo ,000 

1 ,500,000 

1,504,100 

2 73,317 

s;i, 1 :zn 1lZ 

Actual 

$ 318 ,361 

318,361 

784 , 377 

$l , 11 ~2 ,738 

Vari ance 
Favorable 

(Unfavorable) 

$ (18,760) 

(2,500,000) 

1, 500,000 

(1,000,000) 

(1,018,760) 

111,317 

$ (9Q7 1 HJ) 

Variance 
Favorable 

(Unfavorable) 

$ 88,613 
1,000,000 

463, 135 

1,551, 74B 

30,374 

$1,582,1 22 



CITY OF PORTLAND, OREGON 
CONVENTION CENTER URBAN RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET ANI) ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 198B 

Original 
Budget Actual 

REVENUE.: 
Interest $ 3,B40 

OTHER FINANCING SOURCE: 
Operating transfer from PDC General FWld 131,000 $51,927 

sn~ S~Q $61,927 

Original 
Appropriations Actual 

EXPENDITURE; 
Materials and services $127,497 $30,875 

OTHER FINANCING USE: 
Operating transfer to PDC General Fund 7,343 31,052 

$134,840 Sfil,~2:Z 

108 

Variance-
Favorable-

(Unfavorable) 

$(3,840) 

(69,073) 

$(72 2U) 

Variance 
Favorable 

(Unfavorable) 

S96, 622 

(23,709) 

S72,913 
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CITY OF PORTLAND , OREGON 
PARKING STRUCTURE - HELISTOP FUND 

SCijEDULE OF REVENUES AND EXPENDITURES - BUDGET A.ND ACTUAL 
(BUDGETARY BAS IS) 

for t he year ended J une 30, 1988 

REVENUES: 
Intergovernmenta l revenue 
Rental income 
Interes t on i nvestment s 
Mi scellaneous 

Total revenues 

OTHER FINANCI NG SOURCE : 
Bond sale pro c e eds 

EXPENDI TURES: 
Materials and s ervi c e s 
Cap i t a l outlay 
Debt s e r v ice - interest 
Conting e ncy 

Total e xpenditures 

OTHER FINANCING USE : 
Ope r a t ing transfer t o PDC General Fund 

109 

Rev i sed 
Budge t 

$9, 000,000 

180 , 000 

9,180,000 

S:1,l SQ,QQQ 

Revised 
Appropriations 

$ 272,000 
7, 400,000 

287, 967 
92 5 , 722 

8, 885, 689 

294, 311 

SS!, l 8Q , QQQ 

Act u a l 

$ 4 50,000 
150 

241,681 
7 ,622 

699 , 4 53 

6, 797,386 

$Z,iS!2 ,8J S1 

Actua l 

$ 250,500 
2 , 767, 493 

287 ,967 

3,305 , 960 

275 , 621 

$~ , S8l-, :i~~ 

Varianc e 
Fav orabl e 

( Unfavo rable ) 

$( 8, 5 50, 000) 
1 50 

61 ,681 
7,622 

(8, 480 ,547) 

6,797,38 6 

$ (1 fi8J,if2:t) 

Variance 
Favor ab le 

(Unfavorab l e ) 

$ 21 , 500 
4,632, 50 7 

925 , 722 

5 , 5 79, 72 9 

18, 69 0 

S~!~28 ,H9 



CITY OF PORTLAND, OREGON 
ECONOMIC DEVELOPMENT CONSOLIDATED CONSTRUCTION BONDS FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

BUDGETARY BASIS 
for the year ended June 30, 19B8 

REVENUES: 
Interest 
Miscellaneous 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURE: 
Capital outlay 

OTHER FINANCING USE: 
Operating transfer to Economic Development 

Consolidated Debt Service Fund 

110 

Original 
Budget 

$ 311,695 

311,695 

11,334,377 

$lJ, f!42, Q?Z 

Original 
Appropriations 

$10,613,322 

1,032,750 

Sll,646,072 

Actual 

$ 461,820 
1,253 

463,073 

13,933,746 

SH,3%,Sl;l 

Actual 

Variance 
Favorable 

(Unfavorable ) 

$ 150,12 5 
1,253 

151,378 

2,599,369 

$.2...,___TI_Q_.c.H.1 

Variance 
Favorable 

(Unfavorable) 

$12,720,267 $(2,106,945) 

1,288,448 (255,698) 

$14,008.715 S(~Q2.....t!.:U) 

r 
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Enterprise Funds 

David P. Thompson Fountain, 1900 

Water Fund 
The Water Fund accounts for activities of the 
City's water distribution system. Revenues are 
derived mainly from water service and installation 
charges. 

Golf Fund 
The Golf Fund accounts for the purchase, im-
provement, and malntenance of municipal. golf 
courses. It also accounts for various recreation 
programs and training utilizing the golf facilities. 
Revenues are derived from golf fees. 

Performing Arts Center Fund 
The PerlormtngArts Center Fund accounts for ac-
tivities of the municipal auditorium and the Per-
forming ArtB Center. Revenues are derived from 
rental of auditorium facilities and user fees. 

Sewage Disposal Fund 
The Sewage Disposal Fund accounts for the ac-
tivities of the wastewater collection and treatment 
sysem and the financing of systems development 
charges through bonded assessments and the 
payment of principal and interest on improvement 
bonds. Revenue is derived mainly from sewer 
users' service charges and fees. 

Parking Facilities Fund 
The Parking Facilities Fund accounts for the ac-
tivities of City-owned parking facilities. Revenue 
is derived from parking and commercial space ren-
tals. 

Refuse Disposal Fli.nd 
The Refuse Disposal Fund accounts for the ac-
tivities of a sanitary landfill for the Portland area. 
Revenue is derived primarily from user fees. 

Tennis Fund 
The Tennis Fund accounts for the activities of the 
City-owened tennis facilities. Revenue is derived 
primarily from user fees. 

Hydroelectric Power Fund 
The Hydroelectric Power Fund accounts for the as-
sets relating to the development and installation 
of hydroelectric generating equipment at the City-
owned Bull Run Resevoir. The fund also accounts 
for the activities of the generating plant . 

Portland International 
Raceway Fund 

The Portland International Raceway Fund ac-
counts for the basic operations of the raceway. 
Revenues are derived primarily from user fees. 

Memorial Coliseum, Civic 
Stadium Funds 

The Department of Exposition and Recreation 
uses these two funds to account for the maln-
tenance and management of the Memorial 
Coliseum and Civic Stadlum, which provide 
facilities for sports, recreation. exibitlons and con-
ventions. Revenues are derived primarily from 
rentals. concessions and parking fees. 

Portland Municipal Boxing & 
Wrestling Commission 

The Commission regulates boxing and wrestitng 
events held within the City. Revenues are derived 
primarily from commissions based on net gate 
receipts of each event. 

PDC Enterprise Fund 
This fund accounts for self-supporting loan 
programs. The principal activity is to fund new 
loans, administer the programs, service the debt 
and maintain revolving loan funds. 
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ASSETS 

Current Assets, 
Cash and invesuoents 
Receivables: 

Accounts 
Contracts 
Advances 
Accrued Interest 

Due from other funds 
Inventories 
Other assets 

Total current assets 

Restricted assets: 
Construction: 

Cash and invesunents 
Accounts receivable 
Accrued interest 
Due from other funds 

Growth impact trust: 
Cash and investments 
Accrued interest 

Renewal and replacement: 
cash and investments 

Bonded debt service, 
Cash and investments 
Accrued interest 

Total restricted assets 

Fixed assets: 
Land 
Plant, buildings and improvements 
Machinery and equipment 
Construction in progress 
Capitaliied lease 

Accumulated depreciation and 
amortization 

Mortgages receivable 
Other assets 
Bond redemption deferral 

Total assets 

CITY OF PORTLAND, OREGON 
ENTERPRISE FUNDS 

COMBINING BALANCE SHEET 
June 30, 1988 

Water Golf 
Sewage 

Disposal 
Parking 

Facilities 

$ 11,087,288 $1,773,974 $ 7,949,065 $1,542,676 

111 

3,347,196 

85,634 
233,144 
979,100 

15,732,362 

2,156,392 
115,491 

57,561 

548,679 
4,846 

10,010,022 
82,598 

12,975,591 

6,660,490 
240,867,477 

3,065,664 
4,856,997 

~6,869 

1,308 2,278,829 
428,416 

2,927,574 
15,552 75,059 

106,082 

1,790,834 .1_3,765,025 

122,421 

1,279 

151,853 
1,377 

276,930 

249,4&3 
4,191,483 

446,109 

10,945,396 

38,294 
1,490,951 

8,338,559 
150,785 

20,%3,995 

1,256,443 
245,479,825 

1,856,126 
17,384,434 

685 

18,038 

1,117 , 251 
9,180 

4,949,322 
14,058,730 

55,053 

258,307,497 4,887,055 265,976,828 19,063,105 

(67,224,434) (1,206,120) (26,327,482) (3,892,056) 

191,083,063 3,680,935 239,649,346 15,171,049 

6,860,000 
5,579,077 

$225,370,093 $5 746 699 $274,378 366 $2.1...,718 879 
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.., 

..... 
Department of 

Portland E~osition and Recreation ,.., Hydro- Inter- Performing 
Refus e Electric national Memorial Civic Arts PDC 

Disposal Tennis Power Race1o1ay Coliseum Stadium Center Enterprise Total. 

$1,997,999 $ 1,283 $ 145,307 $ 131 ,678 $ 6,163,611 153,576 $ 474,888 $ 4, 532,099 $ 35 ,953 .444 

4. 221 1,355 229, 366 13,743 82,972 1,547 5,961, 222 
27 ,711 456,127 

2, 927 ,574 
18,944 (17 ) 1,943 638 59 ,175 268,619 543 ,585 

92,945 1 ,022 327, 111 
1 , 085, 182 

8 ,000 6,000 

2,048,875 1,266 148, 605 132 ,316 6 , 460,152 260,264 558, 8B2 4,802,265 ....!1, 26 2. 245 

522,149 13 ,746 ,358 
115 ,491 

6, 430 103, 564 
1 ,490, 951 

548,679 
4,848 

5,243,361 5,243,361 

52 ,212 11 ,939, 715 48, 992 31 , 658,614 
453 251,167 444 496, 004 

52, 665 17,434 , 243 49, 436 528, 579 53,407,870 

229, 259 4,500 222,693 3,616 , 658 2, 530, 277 3,622,252 23 , 341 , 357 
28,921 399,843 44,124 ,489 14 , 895 10,435,280 9,341,232 40, 249,900 609,192,075 
6, 084 11,090 239, Sll4 865, 000 2,560,273 799,027 618, 225 10,522,235 

351 ,601 870 22 ,593, 902 
2 , 856 , 869 

264,264 410,933 44 , 368,573 1,102,588 16,963,812 12,670,536 44 , 491 ,247 668,506,438 

(17 , 069) (194 , 385) (4,269,332) !)98, 139) (7,453.755 ) (4 , 015,904 ) {3,984 , 152) (118,982 ,828) 

247,195 216 , 548 40 ,099 , 241 704 449 9,510,057 8 , 654,632 40 , 507 ,095 549,523,610 

9,353 ,617 9 ,353,617 
668 , 247 7,528 , 247 

5 ,579 , 077 

S2 2'.zfl ~ZQ S27!l.iZS! 557 ~a, OSS! $ fllH1. 2Q~ $15 92Q Z!l9 $ § ~11 of!~{! $~1 :i9:I 556 SU r-i. 129 $fi72 flS~ 666 



CITY OF PORTLAND, OREG:ON 
ENTERPRISE FUNDS 

COMBINING BALANCE SHEET. Cont inued 
June 30, 1988 

LI~.BILITIES AND FUND EQUITY 

Current liabili ties (payable from 
unres tri cted asset&) , 

~arrants and account s payable 
Acc r ued vacation pay 
Other accrued liabilities 
Defer red revenue 
Due to other f unds 
Obligation~ under capital l ease- current portion 

Total current liabili ties 

cur r en t. liabilit ies (payable from 
res tricted asGe t s ) : 

Warrants and accounts payable 
Bonds payable within one year 
Interest payable 
Obligations under capit;,l lease-current portion 

Tot al restri c ted liabi lities 

Deferred revenue 
Notes payabl e 
Re•.•enue bonds payable 
Genet·al obligati on bonds payable 
Long-term obligation under capital l ease 

Total liabilities 

Fund equity: 
Contributed capi t al 
Retained earnings (defi cit) : 

Reserved f or bonded debt ser vice 
Unreserved 

Total fund equity 

Total liabilities and 
fund equity 

$ 983 , 660 
1,299,161 

_ _ 171~ 

- 2 ,4 53 , 876 

4.3,483 
3 ,803 , 354 
1 ,350,626 

5 , 197 463 

79,996 , 506 
_1___,_p 7 6 , 3 lf, 

_8 2,072 , 822 

724 ,16~ 

39,871 , 324 

4,938, 640 
-1..Q_,_835 , 968 

135 , 645,932 

$ZZ5 J1Q Q~J 

112 

Sewage Parking 
Golf Disposal facil i t ies 

$ 60 ,0ll s (',00 ,759 $ 33 ,789 
54, 649 694,699 

46 ,639 

- - - - - - -
114.660 l , 295 ,458 80, 428 

635 485 , 999 
65 , 00(1 345 .ooo 

7 ,000 1 , 377 ,648 245 , 698 
--- - --- ---

n .635 - L&_63,_647 590,698 

21,926 ,080 
57 5 ,539 24, 78'/ , 4Sl 14.775.000 

- - - - - --

575 ,539 46 .71 3 , 531 14 ,775 ,000 

762 , 834 _ 1L_S'Zb.§36 15 , 446 ,126 

401, 979 H 7 ,S38, 4'B 5 , 205, 102 

81 , 230 7 , 111 ,706 535 , 733 
4,502, 656 69 , 555 ,531 3 , 531, 918 -
ii_985, 865 £?1 , 505,730 9,272 , 7_5~ 

ss 1¾a ,a22 $ill,J2§ Jf;iQ $~:L ~lil fl72 
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..., Portland 
Department of 

E~osition and Recreation 
Hydro- Inter- Performing 

Refuse Electric national Memorial Civic Arts PDC 
Disposal Polo/er Raceway Coliseum Stadium Center Enterprise Total 

$ 2.590 $ 10,755 $ 2,909 $ 314,456 $ 119, 470 $ 33, 840 $ 346 $ 2 ,162 .585 
6,280 9,197 7,370 2, 071,356 

127.264 173,903 
210,932 76,847 380,100 7,401 675 ,280 
93,967 46,425 140 ,392 

171,055 ,.., 
a;e10 19,952 10 ,279 619,355 196,317 413, 940 181 ,436 5,394,571 

,.., 
44 , 121 574 ,238 

20,000 650,000 4,863 ,354 
l , 138 1,014,798 3,996 ,908 

80,000 80,000 
""\ 

21 ,138 1,664,798 ao, ooo 44 ,121 9 ,534,500 

30.2,927 302,927 
4 , 313 , 00B 26,239 ,088 

190,000 51 , 019,905 91,347,895 
79,996 ,506 

510,000 2 ,586 , 316 
-, 190 ,000 51 ,019,905 510 ,000 4,61 5, 935 200,472,732 

220 , ooe 52,704 ,655 600,279 619,355 196 , 317 4 58,061 4,797,371 215 , 401,803 

,..., 
$ 452 ,922 567,122 40,000 7,053,228 12,075.557 37,865,710 9,393,211 260,764 ,648 

31,527 10 ,526,084 23,224,920 
-, 1 ,843,148 (548 ,178 ) {5 ,548,650) 245,922 s,2in , 626 {3,356.978) 3,270,785 633 ,547 173 , 263,295 

2,296 ,070 50,471 4 , 971,4 34 285,922 15,350,854 8 ,718, 579 <11, 136,495 10,026,758 457,252 ,863 

s, 226 llZ~ s210 .~z2 $:-i1,fill~ Qll2 $886 2121 $15 2ZQ 202 $ ~,!'zH li2~ SU ;i2~ ~S6 SU llZi 12!1 $f12 !iSi {ififz 

...., 



CITY OF PORTLAND, OREGON 
ENTERPRISE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN RETAINED EARNINGS (DEFICIT) 

for the year ended June 30, 1988 

OPERATING REVENUES: 
Service charges and fees 
Licenses and permits 
Rents and reimbursements 
Concessions 
Parking fees 
Interest 
Miscellaneous 

Total operating revenues 

OPERATING EXPENSES: 
Salaries and wages 
Operating supplies 
Professional services 
Utilities 
Utility license fees 
Depreciation and amortization 
Mi5cellaneous 

Total operating expenses 

Operating income (loss) 

NONOPERATING REVENUES (EXFENSES): 
Interest on investments 
Reimbursements from water districts 
Other miscellaneous revenues (expenses) 
Interest expense 

Total nonoperating revenues 
(expenses) 

Income (loss) before operating transfers 
and extraordinary item 

OPERATING TRANSFERS IN 
OPERATING TRANSFERS (OUT) 

Income (loss) before extraordinary item 

EXTRAORDINARY LOSS ON DEFEASANCE Of BONDS 

$33,077,272 

33,077,272 

14,674,671 
4,029,826 

68,596 
1,699,512 
1,679,820 
6,100,643 
1,495,731 

29,748,799 

3,328,473 

1,992,461 
1,022,081 

(410,769} 
(5,619,565) 

(3,015,792) 

312,681 

312,681 

Golf 

$2,677,069 

13,732 
39,211 

3,937 

2,733,949 

1,075,070 
185,214 
465,178 

97,602 

117,912 
193,606 

2,134,582 

599,367 

131,780 

(47,707) 

84,073 

683,440 

683,440 

Sewage 
Disposal 

S27,357;012 
96,971 
40,372 

132,169 

27,626,524 

9,071,342 
1,243,698 
5,128,105 
2,037,714 
1,702,086 
2,536,015 
2,844,220 

24,563,180 

3,063,344 

1,521,859 

S11,490 
(216,513) 

1,816,836 

4 , 880,180 

(14,064} 

4,866,116 

(2,199,890) 

Parking 
facilities 

$ 15,644 

773,479 

2,479,770 

306,114 

3,575,007 

1,700,458 
179,935 

387,102 
348,285 

2,615,780 

959,227 

218,911 

(888,667) 

(669,756) 

289,471 

(925,000} 

(635,529) 

Refuse 
Disposal 

$ 231,885 

283,325 

263,116 

778,327 

469,039 

1,275 

470,314 

306,013 

130,316 

130,316 

438 , 329 

438,329 

Net income (loss) 312,681 

95,461,927 

683,440 2,666,226 (635,529) 438,329 

RETAINED EARNINGS (DEFICIT), July 1, 1987 

Residual equity transfer 

RETAINED EARNINGS (DEFICIT), June 30, 1988 

3,900,446 74,486,600 4,703,180 1,404,819 

(485,589) 

$95 774 608 Si 583 886 $76 667 237 $4.067 651 $1,843,118 

113 
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-, 
Department of Portland 

Portland EIC'Position and Recreation "unicipal 
Hydro- Inter- Per forming Boxing and 

electric national Memorial Civic Arts Wrestling POC 
!!!ill.!! Po\.ler Raceway Coliseum Stadium Center Commission Enterprise Totd 

-, $229,141 $5 ,411 , 339 $398,510 $ 315,993 $11,203 $ 37,472 $ 69,762,541 
20 96,991 

98,055 $1,839 , 510 1$ 151,853 793,041 3 ,993,367 
662,919 185,129 98,329 985 .58B 
894,103 3,373,873 

'7 279,798 279,798 
1 ,165,539 93,025 717 , 660 ___lli 671,434 3,353 ,221 

229,141 5 , 411,339 496,565 4,562, 071 430 ,007 1,925 , 023 11 , 450 98B , 704 81,845,379 
..... 

168 , 768 230 ,112 149,560 2,532,900 368,015 1 , 210,627 3,440 29,484 , 50$ 
5 , 650 10,189 26,660 93,212 11 ,470 95,208 253 5,701, 380 
2 ,036 364 , 045 26 , 274 343 ,156 120,210 38,376 1,615 2,785 B, 729,873 ..., 42 , 298 .6 ,197 32,074 412,136 104,760 301,512 4,913,740 

3,381,906 
15,292 721 , 698 96,405 457,099 567,639 762 , 980 11 , 764,060 

3 ,749 80 ,936 32,583 517,376 126 , 839 1,190,'HS ·1,482 610,958 7 ,446 , 680 ..., 
237, 793 1,413, 177 363 ,556 4,355,879 1,298,933 3,599,618 &, 790 613 ,743 71 ,422,144 

(8 , 652) 3 ,998,162 133,009 206,192 (868,926) (1,674 ,595) 4 , 660 374,96i 10 , 423,235 

3 ,755 1,152,690 15,812 494 ,938 28,115 76 5,690 ,713 
1,022,081 

2,784 (312) 44 , 575 (16,077) 131,691 
(14 , 192) (4,109,471) (54,097 ) (1,364) (127) (10,951, 703) 

(10,437) (2 , 956,781) !38,285) 496,358 (439 ) 72,690 (16 ,001) (4 , 107,218} 
,..., 

(19,089) 1,041 , 381 94,724 702,550 (869 , 365) (1,601.905) (11,341) 374,961 6 , 316,017 

24, o·oo 350,000 900,000 1,274,000 
(l.250,000) (161 , 146) {2 , 350,210) 

-4 , 911 1 , 041 ,381 94,724 (547, 450) (519,365) (701 , 905) (11 , 341) 213,615 5,239,807 

(2,199 ,890) 

4,911 1 ,041 ,381 94,724 (547,450) (519,365) (701,905) (11,341) 213,815 3,039 ,917 

(521 , 562) 3,936,053 151,198 8,845 ,076 (2 , 837 ,613) 3,972,690 11,341 419,732 193,933,887 

--- (485,589) 

$(516 651) S4 927 434 S245 922 SS.297 62§ S(3 35& 978} $3 270 785 s -== $633 ,547 $196 488 215 



CITY Di' PORTLAND, OREGON 
ENTERPRISE FUNDS 

COKBI~lNG STATEMENT OF CHANGES IN FINANCIAL POSITION 
for the ye e.r ended June 30, 1988 

FUNDS PROVIDED (USED) : 
Fram operations·: 

Income (loss) before ex~raordinary item 
Add expenses no-t· requirillg outlay of working 

capita.1 iJl the current period: 
Depreciation and a111ortization 

of fixed assets 
Amortization of bond discount 
Amortization of bond redemption def~rral 

!xtraordinar¥ item 

Funds provided from (used in} operations 

Decrease (increase) in assets restricted for 
• construction and bonded debt service 

Increase (decrease) in liabilities payable 
from restricted ass.ets 

Deferred re.venue 
Prcceeds from long-tern debt 
Contributions 
Residual equity transfer 

Total funds pro.vided 

FUNDS USED: 
Decrease in mortgages receivable 
Fixed assets acquisitions 
Increase in other assets 
Defeasance of long-ter111 bonded debt 
Current maturities of obligations under 

capital lease 
Current maturities of long-term debt and 

mortgage payable 
Transfer of long-term bonded debt to General 

Long-Term Debt Account Group 

Total funds used 

Water 

$ 312,681 

6,100,&43 
87,610 

304,313 

6,805,247 

4,137.220 

(322,970) 

20,351 
3,724,768 

14,364,616 

10,283,970 

171,055 

l,803,268 

14,258,293 

Golf 

$683,440 

117,912 
2,070 

803,422 

2.9,_48E, 

(81,122) 

243,458 

995,244 

290,022 

65,000 

355,022 

Sewage 
Disposal 

$ 4,866,116 

2 ,S36-, 015 
412,463 

(2 I 199,890) 

5,614,704 

{9,689;582) 

(1,982,263) 

46,683,979 
17,608,757 

(485,589) 

57,750,006 

28,845,6% 

1,125,222 

55,685,918 

Parking 
Facilities 

He fuse 
Disposal 

$ (635,529} $~38,329 

387,102 l, 27 5 

(248,427) 439,604 

(42,810) 

158,244 

6,860,000 

6,727,007 439,604 

6,860,000 

345,000 

7,205,000 

Increase (decrease} in ~orking capital $ 106,323 S640 222 S 2 064 088 $ 1477 993) S439 604 

CHJ\NGES IN COMPONENTS 'WHICH INCREASED (DECREASED) 
WORKING CAPITAL • 

Cash and investments 
Accounts and contracts receivable 
Accrued interest receivable 
Advances receivable 
Due from other funds 
Inventories 
Other assets 
Warrants and accounts payable 
Accrued vacation pay 
Other accrued lillbilities 
Deferred revenue 
Due to other funds 
Mortgage payable, current portion 
Capital lease obligations, current portion 

Increase (decrease) in ~crking capital 

$ 1,571,317 
(618,811} 

!J 

1,085 

(226,748} 
(185,947} 

(294,965} 
(124,992} 

(14,616) 

106 .323 

114-

$624,204 
1,308 
8,312 

12,45.4 
(6,056} 

$640 222 

$ 416,097 
482,936 

27,649 
1,207,674 

66,457 

(66,720) 
(70,005) 

$ 2 064 088 

$ (461,030) 
(2,648} 
5,087 

(19,057) 

(345} 

$399,426 
31,932 
8,246 

$ (477,993) $~ 



7 
Department of Portland 

Portland Exposition and Recreation Municipal 
Hydro- Inter- Perfonning Boxing and 

electric national Memorial Civic Arts Wrestling PDC 
Tennis Power Raceway Coliseum Stadium Center Collllllission Entererise Total ,., 
$ 4,911 $1,041,381 $ 94,724 $(547,450) $(519,365) $ (701,905) $(11,341) $ 213,815 $ 5,239,807 

15,292 721,698 96,405 457,099 567,639 762,980 11, 7&4 ,060 
38,866 541,009 

304,313 
(2,199,8%) 

20,203 1,801,945 191,129 (90,351) 48,274 61,075 (11,341) 213,815 15,649,299 

( 76) (l , 303,840) (49,436) 342,748 (6,576,290) 

(108) 33,787 80,000 (527,086) (2,641,518) ..., 
(36,529) (36,529) 

39,370 1,273,755 
53,564,330 

2,904,761 25,794,869 
(485,589) 

20,019 531,892 221,693 (50,981) 48,274 1,150,492 (11,341) 3,082.047 85,268 , 572 

10, 138 BOO 618,311 75,906 
(624,479) {624,479) 

1,105,674 41,230,517 
92,612 6 , 952,612 

25,715,000 

80,000 251,055 

20,000 650,000 l, 545,968 6,429,236 

7 1,125,222 

20,000 660,138 80,800 618,311 75,906 1,105, 674 1,014,101 81,079,163 

$_--1.2 $ 028.246) S140 893 $(669.292) S/27 632) $ 44 818 $ ( l.Llil.) $2 067 946 $ 4 189 409 

s 939 $ (lll, 550) s 62,020 $(961,107) $ 91,869 $ 340,732 $(11,341) S2,197 ,130 $ 4 , 158,706 
1,277 109,540 (3,039) 82,972 (89 , 299) (3,832) 

(184) (9,673) 451 13,669 (3,161) 25,720 77,201 

(9,726) 1,022 
1,207,674 

(235,452) 
(119 ,490) 

7,738 7,738 
(264) (9,319) 2,133 100,868 (42,916) (30,127) (331) (348,244) 
(472) 1,019 1,289 33,480 (165,737) 

(57 , 873) (58 , 218) 
30,068 {63,820) (380,100) (7,401) (421,253) 

8,704 8,704' 
21,228 21,226 

75,000 60 . 384 

$_--1.2 $ ( l 26 29.f!) $HQ ,823 s (fifi:! 222 l $(27 6,32) $ 4!l: fll6 $(11 341) $j! Q~7 :!4~ $ j l !19 4Q:l 



CITY OF PORTLAND, OREGON 
WATER FUND 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
for t he ye ar ended June 3 0, 1986 

REVENUES: 
Service charges and fees: 

Public utility and public works charges 
Rents and reimbursements 

Mi scellaneous revenues: 
Sal es - miscel laneous 
Refunds 
interest on investments 
Other miscellaneous revenues 

Billings for interfund services: 
General 
Sewage Disposal 
Hydroelectric Power Operati ng 
Golf 
Transportation Oper ating 
Memorial Budgeted Trusts 
Fleet Operat ing • 
Central Services Operating 
Electronic Services Operating 
Workers' Compensation Operating 

Total revenues 

OTHER FINANCING SOURCES: 
Operating t r ans f ers from other f unds, 

Water construction 
Federal Grants 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

Revised 
Budget 

$30, 787,811 
19,620 

2 7,205 
14 ,950 

313 ,898 
655,508 

26,616 
1 ,006, 764 

1 06,818 

91, 769 

53, 71 5 

33 , 104,674 

10, 262 ,083 
75,000 

10,337 ,083 

6 , 178,482 

~~i ,62Q.~~2 

115 

Var iance 
Favorable 

Actual (Unfavor able ) 

S32, 4B2,160 $1,694 ,349 
20,461 841 

33,412 6 ,207 
22, 596 7, 646 

944,598 630, 7 00 
11, 217 (644,291 } 

32, 101 5,485 
1,167,937 161, 173 

87,865 (1 8 ,953) 
34 34 

111 ,780 20 ,011 
4 7,968 47,968 
52 , 610 (l.105} 

11 11 
469 469 
896 896 

35,016,115 1,911,441 

10,262,083 
_j 63 , 0 70 ) 070) 

1 0,199, 013 _J13B,070) 

---2..t..22 5, 2 71 1,746,789 

$~3,HQ,351 2 s~,520 ,l~Q 
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CITY OF PORTLAND, OREGON 
WATER FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL , Continued 
for t he year ended June 30, 1988 

Budgeted Aeeroeriations 
Original and Transfers 
sueeiemental In (ouq Revised Actual 

EXPENDITURES : 
Personal services $17,516,039 $ 78,000 $17,594, 039 l;il7,490,129 
Materials and services 10,617 ,442 2,314,882 12,932,324 12,176,719 
Capita l outl ay 4,832,700 (494,507) 4,338,193 4,086,509 
General operating 

contingencies 3 ,766,967 (1,991,265) 1,775,702 
overhead charges -

General Fund 1,353£991 1£353,991 l,353 l991 

Total expenditures 38 1087 l l39 (92!890) 37 , 9941249 3 5, 107,348 

OTHER FINANCING USES: 
Oper ating transfers to 

other funds: 
General 75,000 75,000 
Water Bond Sinking 6 , 176,509 6,176,509 6,176,509 
Water Construction 5 , 036,626 5,036,626 5 , 036 , 626 
Fleet Operating 99,000 99 ,000 
Washington County s upply 

Bond Redemption 214,365 214,365 
Electronic Services 

Operating 6,600 16,590 23,190 11,407 
Central services 

Operating 1 , 300 1 ,300 1 , 20 5 

Total other 
financing uses 11 , 533 ,100 92 1890 11, 625, 990 11, 225 , 747 

Si2, fl2Q ,23~ $ $~2 , '12Q,232 Sifl,33J ,2~S 

116 

Var iance 
Favorable 

(Un favorable l 

$ 103 ,910 
755 ,605 
251,684 

l ,775, 702 

2 , 886,901 

75,000 

99, 000 

214, 365 

11, 783 

95 

400, 243 

$3,282,H!l 



CITY OF PORTLAND, OREGON 
WATER CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 19BB 

REVENUES~ 
Service charges and fees: 

Public works and utility charges 
Miscellaneous revenues: 

Interest on investJnents 
Sales of real property 
Other miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from other funds: 

Water 
Water Bond Sinking 
Federal Grants 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
General operating contingencie.s 

OTHER FINANCING USE: 
Operating transfer to Water Fund 

117 

Revised 
Budget· 

s 1,553,850 

295,278 
510,000 
27,000 

2,386,128 

5,036,626 
1,000,.000 

673,000 

6,709,626 

5,204,710 

SH 3QQ 4f,:l 

Original and 
supplemental 

Appropriations 

$ 4,038,381 

10,262,083 

514,300 464 

Actual 

s 1,285,236 

277,779 

1,563,015 

5,036,626 
1,000,000 

104,469 

6,141,095 

4,819,835 

$12,523,9:15 

Actual 

$10,262,083 

S10 262,083 

Varia71ce 
Favorable 

(Unfavorable) 

s (268,614) 

(17,499) 
(510,000) 

(27,000) 

_.1§23 ,.113) 

(568,531) 

(568,531) 

(384,875) 

$(1,776 ~19) 

Variance 
Favorable 

(Unfavorable) 

$4,038,381 

$4,038.381 
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CITY OF PORTLAND, OREGON 
WATER BOND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Interest on invesbnents 
Interest - other 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer 

from water Fund 

BEGINNING FUND BALANCE 
AVAic.ABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Material and services 
Debt service, 

Principal 
Interest 

overhead charges -
General Fund 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to 

Water Construction 
Fund 

Total expenditures 
and other financ-
ing use 

UNAPPROPRIATED ENDING 
FUND BALANCE 

Revised 
Budget Actual 

$ 566,045 $ 533,834 
2,257 

566,045 536,091 

6,176,509 6,176,509 

8,137,365 7,546,901 

$14.879.919 SU, 259, SQJ 

Budgeted Appropriations 
Original and Transfers 
supplemental In (Out) Revised Actual 

10,100 

2,777,888 
4,382,450 

43,023 

7,213,461 

1,000,000 

8,213,461 

6,666,458 

$14,879.919 

$(5,400) 

5,400 

$ -

118 

S 4,700 $ 879 

2,783,288 2,783,242 
4,382,450 3,873,378 

43,023 43,023 

7,213,461 6,700,522 

1,000,000 1,000,000 

8,213,461 S 7.700,522 

6,666,458 

514.879.919 

Variance 
Favorable 

(Unfavorable) 

$(32,211) 
2,257 

(29,954) 

{590,464) 

$(fi2Q,416) 

Variance 
Favorable 

(Unfavorable) 

$ 3,821 

46 
509,072 

512,939 

$512 939 



CITY OF PORTLAND, OREGON 
'WASHINGTON COUNTY SUPPLY BOND REDEMPTION FUND 

SCHEDULE OF REV.ENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
service charges and fees 

other distribut ors 
lnte·r est on investments 
Interes t - others 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from other funds: 

Water 
Washington County Supply Construc tion 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES; 
Debt Service: 

Principal 
Interest 

overhead charges - General Fund 

Total expendi tures 

UNAPPROPRIATED ENDING FUND BALANCE 

119 

Original 
Budget 

$1,929 , 285 
167,938 

2,097,223 

214,365 
1 ,498,595 

1 ,712,960 

2,107,207 

s~.~Jl .32!2 

Original 
~ppropriations 

$1,055,000 
1,203,723 

13 ,552 

2,272,275 

3,645,115 

$5. 917,390 

Actual 

$1,929,300 
166,832 
29,680 

2,125,812 

1, 498 , 595 

1, 498 , 59.5 

2 , 147, 417 

$5,Pl,62i 

Actual 

$1 ,055 , 000 
1,203,723 

13, 552 

$2,272.275 

varianc.e 
Favorable 

(Unfavorable ) 

$ 1 5 
(1, 1 06 ) 
29, 68 0 

28,589 

(214,365 ) 

(214, 3'65) 

40 , 210 

S ( H~ I ;if!Q) 

Variance 
Favorable 

(Unfavorable) 

$==--=== 
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CITY OF PORTLAND, OREGON 
WASHINGTON COUNTY SUPPLY CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

OTHER FINANCING USE: . 
Operating transfer t o Washington 

County supply Bond Redemption 
Fund 

120 

Revised 
Budget 

$1 ,498,595 

Original and 
Supplemental 

Appropriations 

$1,498 • 595 

Actual 

s1, 49s,s95 

Actual 

Sl .498.595 

Variance 
Favorable 

(Unfavorable) 

$= == 

varia nce 
Favorable 

(Unfavorable ) 



CITY OF PORTLAND, OREGON 
WATER GROWTH IMPACT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Interest on investments 
Miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

UNAPPROPRIATED ENDING FUND BALANCE 

121 

Original 
Budget 

$ 30,989 
29,989 

60,978 

486,497 

S!;ifi, i25 

original 
Appropriations 

$547,475 

Actual 

$ 37,481 
13,917 

51,398 

502,129 

$52J,527 

Variance 
Favorable 

(Unfavorable) 

$ 6,492 
(16,072) 

(9,580} 

15,632 

$ fi,Q52 
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CITY OF PORTLAND, OREGON 
GOLF FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

original 
Budget Actual 

REVENUES: 
service charges and fees: 

Parks and recreation fees $2,308,936 $2,677,069 
Rents and reimbursements 11,576 13,732 
Concessions 

Miscellaneous revenues: 
44,203 39,211 

lnterest on investments 48,528 111,298 
Sales - miscellaneous 2,625 

Total revenues 2,413,243 2,843,935 

OTHER FINANCING SOURCE: 
Operating transfers from 

Performing Arts Center 
Operating Fund 243,458 243,458 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 947,638 949,030 

$3,604,339 $!,l, Q36, ~1:,3 

Budgeted A~Qroeriations 
Transfers 

Original In {Out) Revised Actual 

EXPENDITURES: 
Personal services $1,032,034 $ 39,000 $1,071,034 $1,069,014 
Materials and services 735,718 148,329 884,047 819,261 
Capital outlay 1,067,950 123,800 1,191,750 131,858 
General operating 

contingencies 406,562 (311,629) 94,933 
Overhead charges -

General Fund 121,794 121,794 121,794 

Total expenditures 3,364,058 (500) 3,363,558 2,141,927 

OTHER FINANCING USES: 
Operating transfers to other 

funds: 
Golf Revenue Bond Redemption 65,281 500 65,781 65,281 
Golf Construction 175,000 175,000 175,000 

Total other finar,cing 
uses 240,281 500 240,781 240,281 

$J,f!0!.1,3~~ $ $3,f!Qi,33S! $2,362,208 

122 

Variance 
Favorable 

(Unfavorable) 

s 368,133 
2,156 

(4,992) 

62,770 
2,625 

430,692 

1,392 

s in, Q!H 

Variance 
Favorable 

{Unfavorable l 

s 2,020 
64,786 

1,059,892 

94,933 

1,221,631 

500 

500 

$1,222!131 



CITY OF PORTLAND, OREGON 
GOLF REVENUE BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1 988 

REVENUE: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfers f rom 

Golf Operating Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES : 
Material and services 
Debt Service; 

Principal 
I nterest 

Overhead charges - General· Fund 

Total expenditures 

UNAPPROPRIATED ENDlNG FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

123 

Ori ginal 
Budget 

.!,i 13 ,515 

65 ,781 

2 70,301 

S:li!L S2i 

Origina l 
Appropri ations 

.!,i 500 

145,000 
47 ,215 

1,154 

193,869 

4 5, 833 

109,895 

$~~9 ,592 

Actual 

$ 15,242 

65,281 

266 ,077 

SJi6,60Q 

Actual 

s 72 

145,000 
4 7 ,215 

1,154 

Sl93 1 i U 

Variance 
Favorable 

(Unfavorabl~ 

51 , 727 

(500) 

(4 , 224 ) 

S(~) 

Variance 
Favorable 

(Unfavorable} 

s 428 

s~ 
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CITY OF PORTLAND, OREGON 
GOLF CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUE: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer from 

Golf Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating 

contingencies 
overhead charges -

General Fund 

Original 
Budget Actual 

s 4,425 s 5,240 

175,000 175,000 

26,047 10,131 

s~g,5 412 Sl9Q,.321 

Budgeted AEErOEriations 
Trans fen; 

Original In (Out! Revised Actual 

$ (4,099) 
$175,000 S(S,000) S170,000 62,345 

21,092 5,000 26,092 

9,380 9,380 9,380 

$205. 472 $ - s2Q:1,4n s (17,ill 

124 

Variance 
Favorable 

(Unfavorable ) 

s 815 

(15,916) 

s,15,lQll 

Variance 
Favorable 

(Unfavorable) 

$ 4,099 
107,655 

26,092 • 

SlJ7,8~~ 



CITY OF PORTLAND, OREGON 
SEWAGE DISPOSAL FUND 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
for the year ended June 30, 19B8 

REVENUES: 
Construction permits 
service charges and fees: 

Public Utility and Public Works charges 
Rents and reimbursements 
Other 

Miscellaneous revenues: 
Sales - capital equipment 
Sales - miscellaneous 
Refunds 
Interest on investments 
Other 

Billings for interfund services rendered: 
General 
Water 
Refuse Disposal 
Portland International Raceway 
Transportation Operating 
Sewage Construction 
Fleet Operating 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

Refuse Disposal 
Sewer system Debt Proceeds 
Sewer Construction 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

Revised 
Budget 

$ 51,600 

28,693,051 
41,840 

100 

1,433 
257,685 

1,15& 
226,000 

3,670 

9,000 
393,498 

1,300 
254,972 

3,225,676 

33,160,981 

125,200 
35,000 

_1,333,278 

1,493,478 

5,102,598 

$39,75:Z,QS:Z 

125 

Varia;,ce 
Favorable 

Actual (Unfavorable) 

$ 96,971 $ 45,371 

29,060,898 367,847 
40,372 (1,468) 

9,654 9,554 

(1,433) 
284,569 26,884 

2,206 1,050 
484,070 258,070 

17,184 13,514 

207 207 
4,896 (4,104) 

333,749 (59,749} 
13,931 12,531 

147,242 (107,730) 
2,780,639 (445,037) 

179 179 

33,276,667 115,6B6 

105,893 (19,307) 
32,842 (2,158) 

1,051,840 (281,438) 

1,190,575 (302,903) 

6,445,873 1,343,275 

$~Q 913,115 $1 l ::if! QS!:l 
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CITY OF PORTLAND, OREGON 
SEWAGE DISPOSAL FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL, Continued 
for the year ended June 30, 1988 

Budgeted Aeero2riations 
Original and Transfers 
su12elemental In {Outl Revised Actual 

E}(PENDITURES: 
Personal s ervices no, 610, 637 $ 977, 326 Ul,647, 963 $11,543,867 
Materials and services 16,232,266 1,444, 755 17 ,677,021 17 , 224,427 
Capital outlay 133,081 106,152 239,233 215,728 
General oper ating contin-

gency 3,668,153 (2,553,493) 1,114, 660 
Overhead charges -

General Fund 7071912 7071912 707 ,912 

Total expenditures 31,412,049 {25,260) 31 , 386,789 29 , 691,934 

OTHER FINANCING USES: 
Operating transfers to 

other funds: 
sewage Construction 4 , 848,974 1,785,954 6,634,928 3,673,220 
Sewage Disposal Debt 

Redemption 
Electronic Services 

3,461,034 (1,850,954} 1,610, 080 1 , 158, 587 

Operating 21,565 21,565 10,918 
Central services 

Operating 3,695 3 , 695 3, 146 
sewer system Rate 

Stabilization 35,000 65,000 100 ,000 1,700 , 000 

Total other 
financing uses 8,345, 008 25, 260 8,370,268 61545,871 

~~2.2s:z1~~z $ SJ ~ , 75:Z,Q~Z ~J2,2J:z.ao~ 

126 

Variance 
Favorable 

{Unfavorable l 

$ 104,096 
452,594 
23, so·s 

1 , 114,660 

1 , 694,855 

2,961,708 

451, 493 

10,647 

549 

(1 1600,000) 

1 , 824,397 

~3,512,25~ 



CITY OF PORTLAND, OREGON 
SEWAGE CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENPI TURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

Original 
Budget Actual 

REVENUES: 
service charges and fees : 

Public Uti lity and Public 
Works charges $ 66,500 $ 140,166 

Billings for interfund 
services: 

Local Improvement District 
Construction 426,000 367,481 

Interest on investments 22,500 243 ,349 
Other miscellaneous 13,518 

Total revenues 515,000 764,514 

OTHER FINANCING SOURCES: 
Operating transfers from 

other funds : 
Sewage Disposal 6,634,928 3 ,673,220 
Sewer System Debt Proceeds 14,824,775 14 , 824,775 
Improvement Bond Interest 

and Sinking 70,000 
Federal Grants 11 , 459 ,997 8,631 ,762 

Total other financing· 
sources 32 ,989,700 27, 129, 757 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPR l AT ION 212,810 775, 078 

$33,717.510 $2tl, 66 S! , :B2 

Budgeted AEEroeriations 
Transfers 

Original In (Out) Revised Actual 

EXPENDITURES: 
Materials and services $4,93 0 ,372 $ 83,506 $ 5 ,013,878 $ 4 ,051,303 
Capital outlay 25,480,090 1 ,039,249 26,519,339 19,970 ,093 
General operating 

contingencies 1,575,313 (1,122 ,755) 452,558 
Overhead charges -

General Fund 398,457 398,457 398,457 

Total expenditures 32,384,232 32,384,232 24,419,853 

OTHER FINANCING USE : 
Operating transfer t o 

Sewage Disposal 11333,278 1,333,278 1 ,051, 840 

$~JI :Zl7, 51Q $ $33 1 z;p I SlQ $~5.fll,6~J 

127 

Variance 
Favorc.ble 

(Unfavorabl e! 

$ 73, 666 

( 58 ,519 ) 
220,849 

~ -1_3, 518 

249,514 

(2,961,708) 

(70 ,000) 
(2 , 828 , 235) 

(5,859 ,943 ) 

562,268 

$(5,04~,Hll) 

Variance 
Favorable 

(Unfavorable) 

$ 962,575 
6,549,246 

452,558 

7, 964., 379 

281,438 

$£l,2~5 .8l2 
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CITY OF PORTLAND, OREGON 
SEWAGE DISPOSAL DEBT REDEMPTION FUND 

STATEMENT OF REVENUES AND EXPENDITURES - BUDGET M'D ACTUAL 
£or the year ended June 30, 1988 

REVENUE: 
Interest on investments 

OTHER FINANCING SOURCES: 
Proceeds from sale 0£ bonds 
operating transfers from other funds: 

Sewage Disposal 
sewer System Debt 

Total revenues and other 
financing sources 

BEGINNING UNEXPENDABLE RESERVE 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Debt service: 

Principal 
Interest 

-General operating contingencies 
overhead charges - General Fund 

Total expenditures 

128 

Revised 
Budget Actual 

ij 163,180 $ 196,737 

584,0ll 584,011 

1,610,080 1,158,587 
87,083 

2,444,354 1,939,335 

2,813,425 

4,182,319 5,764,182 

$1:i, 626, fi:zJ $lQ,51f1,9i~ 

Original and 
Supplemental 

A212ro12riations Actual 

$ 11,500 $ 3,059 

3,321,849 3,321,849 
2,500,055 2,500,055 

770,926 
22,343 22,343 

$6,626.673 $ S I SH 1 ~Qfl 

Variance 
Favorable 

(Unfavorable ) 

$ 33,557 

(451,493) 
(87,083) 

(505,019) 

2,813,425 

1,581,B63 

$~ . 89Q 2(12 

Variance 
Favorable 

(Unfavorable) 

s 8,441 

770,926 

$ :ZZ~ ,J~Z 



CITY OF PORTLAND, OREGON 
SEWER SYSTEM DEBT PROCEEDS FUND 

STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
f or the year ended June 30, 1988 

REVE:NUES : 
Int erest on investments 
Other miscel ~aneous revenues 

Total revenues 

OTHER FINANCING SOURCE: 
Proceeds from note sales 

EXPENDITURE: 
General operating contingenci_es 

OTHER FINANCING ·USES: 
Qperating transfer t o o ther funds: 

Sewage Construction 
Sewage Disposal 
Sewage Bond Redemption 

Total other financing uses 

129 

Revised 
Budget Actual 

$ 447,000 $ 597,702 
87 ,083 87 ! 083 

534,083 684,785 

21,907,600 21,907, 600 

S22 1~~1.f!SJ S22,59, 1 ~6'5 

Original and 
Supplemental 

Appropriations Actual 

$ 7,494,825 

14,824,775 S14,824,775 
3 5,000 32,842 
87,083 

14,9461858 14,857,617 

S22 1iil,683 $B,857 1 217 

Variance 
Favorable 

(Unfavorable) 

$ 150,702 

150, 702 

$ 150,702 

Variance 
Favorable 

(Unfavorable ) 

$7,494,825 

.2 , 15B 
9'7, 08 3 

89, .241 

$~ , sa~. Qf!~ 
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CITY OF PORTLAND, OREGON 
SEWER SYSTEM SAFETY NET FUND 

STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30 1 1988 

Revised 
Budget 

Variance 
Favorable 

Actual (Unfavorable) 
,.., REVENUES : 

,.., 

-, 

-, 

Interest on investments 
Other miscellaneous revenues 

EXPENDITURES: 
Materials and services 
Debt Service: 

Principal 
Interest 

General operating contingencies 

130 

$ 13,000 
275,000 

$288,000 

Original and 
Supplemental 

Appropriations 

$ 50,000 

5,000 
1,000 

232 I OQO 

$288.000 

$(13,000) 
(275,000) 

$ - $(288,000) 

Variance 
Favorable 

Actual (Unfavorable) 

$ 50,000 

5,000 
1,000 

232,000 

$288,000 



CITY OF PORTLAND, OREGON 
SEWER SYSTEM RATE STABILI ZATION FUND 

STATEMENT OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 
f or the year ended June 30, 1988 

REVENUE: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operat ing transfer from 

Sewage Disposal Fund 

'EXPENDITURE: 
General operati ng contingencies 

131 

Revised 
Budget 

3,359 

1 00 ,000 

Actual 

$1, 700 , 000 

Sl.03,359 Sl.700. 000 

Original and 
suppl e mental 

Appropriations Actual 

$103 . 359 $=-==== 

Vari ance 
Favorable 

(Unfavorabl e } 

$ (3,359 ) 

1, 600, 000 

Sl, 596, 64). 

Varianc e 
Favorable 

(Unfavorable) 

s 103. 359 
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CITY OF PORTLAND, OREGON 
PARKING FACILITIES FU}ID 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 19B8 

REVENUES: 
Parking fees 
Rents and reimbursements 
Interest on investments 
Interest others 
Miscellaneous revenues 
Other miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating 

contingencies 
Overhead charges -

General Fund 
General tax offsets 

Total expenditures 

OTHER FINANCING USES: 
Operating transfers to 

other funds: 
Downtown Parking Bond 

Redemption 
Morrison Park West Bond 

Redemption 
Morrison Park East Bond 

Redemption 
Transportation operating 
Old Town Parking Bond 

Redemption 

Total other financing 
uses 

Revised 
Budget 

$1,806,000 
512,500 
51,800 

2,000 

2,372,300 

1,043,947 

Actual 

$1,876,405 
640,911 
97,758 
2,792 

8,951 

2,626,817 

1,093,474 

$3.416.247 53,720.291 

Budgeted Appropriations 
Origi nal and Transfers 
Supplemental In (Out) Revised Actual 

$1,443,954 

529,253 

36,380 
82,614 

2,092,201 

50,614 

333,368 

390,064 
100,000 

450,000 

1,324,046 

$3.416,247 

$576,704 $2,020,658 $1,603,020 

(130,064) 399,189 

36,380 36,380 
82,614 82,614 

446,640 2,538,841 1,722,014 

(4.46, 640) 

(446,640) 

$=== 

132 

, 50 I 614 

333,368 

390,064 
100,000 

3,360 

877,406 

50,614 

333,368 

390,064 
100,000 

3,360 

877,406 

$3.416.247 $2.599,420 

Variance 
Favorable 

(Unfavorable) 

$ 70,405 
128,411 
45,958 

2,792 
(2,000) 
8,951 

254,517 

49,527 

$304,044 

Variance 
Favorable 

(Unfavorable) 

$417,638 

399,189 

816 , 827 

5816,827 



CITY OF PORTLAND, OREGON 
OLD TOWN PARKING BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Interest on investments 
Miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from bond sales 
Operating transfer from 

Parking Facilities Fund 

Total other financing sources 

EXPENDITURES: 
Debt Service - interest 
overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

133 

Original 
Budget 

$285,174 

285,174 

560,000 

3,360 

563,360 

$6~~,53~ 

Original 
Appropriations 

$398,534 
3,360 

401,894 

446,640 

$848,534 

Actual 

$ (468) 
285,174 

284,706 

3,360 

3,360 

$286,Q~f! 

Actual 

$285,174 
3,360 

5288,534 

Variance 
Favorable 

(Unfavorable) 

$ (468) 

( 468) 

(560,000) 

(560,000) 

$(;i!i0 1 'Hill) 

Variance 
Favorable 

(Unfavorable) 

$113,360 

S113, 360 
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CITY OF PORTLAND, OREGON 
PORTLAND AUTO PORT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for. the year ended June 30, 1988 

Revised 
Budget Actual 

REVENUES: 
Parking fees $ 670,500 $ 603,365 
Rents and reimbursements 89,300 132,568 
Interest on investments 91,425 45 ,948 
Miscellaneous revenues 10,000 11,988 
Service reimbursement: 

General Fund 13,500 13 , 653 
Public Building Corporation 4,680 4 , 680 

Total revenues 879,405 812,202 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 920,191 860 , 043 

RESIDUAL EQUITY TRANSFER FROM 
PARKING FACI LITIES REVENUE 
BOND REDEMPTION FUND 8,659 

$1 .799 .596 $i,~8Q,2Q~ 

Budgeted AeEro12riations 
Original and Transfers 
su12121emental In (Out) Revised Actual 

EXPENDI TURES: 
Materials and services $ 438 , 824 $33,736 $ 472 ,560 $ 411,528 
General operating 

contingencies 448,104 (33,736) 414,368 
Over head charges -General Fund 9,795 9,795 9,795 
General tax offsets 771873 77,873 77,873 

Total expenditures 974 ,596 974,596 499,196 

OTHER FINANCING USE: 
Operating transfer to 

Transportation 
Operating Fund 825,000 825,000 825,000 

$l,:Z22,~2~ $ $~1222 ,::i2f! $,j, • J,Zi I i96 

134 

Vari ance 
Favorable 

(Unfavorable ) 

${67, 135) 
43,268 

(45,477 ) 
1,988 

153 

(67,203) 

(60, 148) 

8,659 

$ ( 118 I ~22) 

Variance 
Favorable 

(Unfavorable) 

$ 61,032 

414,368 

475 , 400 

$~2S ,1QQ 



CITY OF PORTLAND, OREGON 
DOWNTOWN PARKING BOND REDEMPTI ON FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1 98 8 

REVENUES: 
Interest on investments 
Interest - other s 

Total revenues 

OTHER FINANCING SOURCE : 
Operating transfer from 

Par king Facilities Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Debt ser vi ce: 

Principal 
Interest 

over head charges - General Fund 

·Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

135 

original 
Budget 

$ 4,000 

4 ,000 

50,614 

72 , 500 

$122, ll,i 

Original 
Appropri ati ons 

$ 40, 000 
12,710 

317 

53 ,027 

25,374 

48,713 

Sl22,lH 

Actual 

$ 5 ,103 
247 

5,350 

50, 614 

72,821 

$~~a 28~ 

Actual 

$ 40,000 
12,710 

317 

$ 53 , 022 

Variance 
Favor :ible 

(Unfavo .. able) 

$1, l 03 
24 7 

1 , 350 

321 

$~ 

Variance 
Favorabl e 

(Unfavorable) 

$ -==-= 
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CITY OF PORTLAND, OREGON 
MORRISON PAAK WEST BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES; 
Interest on investments 
Miscellaneous 

Total revenue 

OTHER FINANCING SOURCE: 
Operating transfer from 

Parking Facilities Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

Overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

136 

Original 
Budget 

$ 25,000 

25,000 

333,368 

408,800 

$:Zfi:Z,lfi8 

Original 
Appropriations 

$130,000 
205,715 

2,015 

337,730 

98,184 

331,254 

$:Zfi7 168 

Actual 

$ 31,791 
11 

31,802 

333,368 

4091361 

$77i,5:Jl 

Actual 

.$130,000 
205,715 

2,015 

$,332. 730 

Variance 
Favorable 

(Unfavorable) 

$6,791 
...........11 
6,802 

561 

$1........J..fi. 

Variance 
Favorable 

(Unfavorable) 



CITY OF PORTLAND , OREGON 
MORRISON PARK EAST. BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
I nterest on investments 
lnterest - others 

Total revenue 

OTHER FINANCING SOURCE: 
Operating transfer from 

Parking Facilities Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Debt s ervice: 

Principal 
Interest 

Overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

137 

Original 
Budget 

$ 29,500 

29,500 

390,064 

599,000 

$l,QlS1~ 

Original 
Appropriations 

$ 155 ,000 
246,824 

2,411 

404,235 

218,418 

395,911 

6l1QlS,Sf!i 

Actual 

$ 35, 680 
49 

35, 729 

390,064 

592,782 

$l,Ql8,!21S 

Actual 

$ 155,000 
246,824 

2,411 

$ 4Q~.2J5 

Variance 
favorable 

(Unfavorable) 

$6,180 
----12 
6,229 

(6,218) 

s~ 

Variance 
Favorable 

(Unfavorable) 

$~ 
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CITY OF PORTLAND, OREGON 
REFUSE DISPOSAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Service charges and fees: 

Public works and utility charges 
Rents and reimbursements 

Miscellaneous revenues: 
Interest on invest.Jllents 
Others 
Other fine s 

Total revenues 

BEGINNlNG FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES : 
Materials and services 
General overhead 
General operat ing cont ingencies 

Total expenditures 

OTHER FINANCING USE : 
Operating transfer to Sewage 

Disposal Fund 

138 

Or iginal 
Budg:et Actual 

$ 282,653 $ 199,954 
289, 443 283,325 

84,474 1 30,316 
262,416 

700 

655,57 0 876,711 

1 , 650,471 1 1609,271 

S2.306. 041 S21je~.2a2 

Original 
Appropriations Actual 

$ 393,498 $ 333,749 
29,397 29,397 

1,757,946 

2 , 180,841 363,146 

125 , 200 105 , 893 

$2, J!Hi ,QU $ i ~~, 032 

variance 
Favor abl e 

{Unfavorable ) 

$ (82,699) 
(5, 1 18} 

4 5 , 842 
262 ,416 

700 

221,141 

(41,200} 

$ 122 ,91.l 

Variance 
Favorable 

(Unfavorabl e) 

$ 59,749 

1,757, 94 6 

1,817 , 695 

19,307 

$1,832 '2Q~ 



CITY OF PORTLAND, OREGON 
TENNIS FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

Revised 
Budget Actual 

REVENUES: 
Service charges and fees $251,000 S229,141 
Interest on investments 1,000 809 

To'tal revenues 252,000 229,950 

OTHER FINANCING SOURCE: 
Operating transfer from 

General Fund 24,000 24,000 

BEGINNING FUND BALANCE 
(DEFICIT) AVAILABLE 
FOR APPROPRIATION 49 (2,598) 

S276,049 $251, 3:;i.; 

Budge-Ced A]2~ro:2riations 
Original and Transfers 
su:e:elemental In (Out) Revised Actual 

EXPENDITURES: 
Personal services $165,308 $3,000 $168,308 $168,296 
Materials and services 61,589 61,589 53,781 
General operating 

contingencies 5,307 (3,000} 2,307 
overhead charges -

General Fund 12,209 12,209 

Total expenditures 244,413 244,413 222,077 

OTHER FINANCING USE: 
Operating transfer to Tennis 

Facilities Bond Redemption 
Fund 31,636 31,636 31,636 

$276,049 $~ !;i276, 049 $2~:l-:zlJ 

139 

Variance 
Favorable 

(Unfavo1·able) 

S(21,859) 
( 191 ) 

(22,050) 

(2,647) 

${24.697) 

Variance 
Favorable 

(Unfavorable} 

s 12 
7,808 

2,307 

12,209 

22,336 

S22. 3% 
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CITY OF PORTLAND, OREGON 
TENNIS FACILITIES BOND REDEMPTION ruND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1998 

REVENUE: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer from Tennis 

BEGINNING FUND BALANCE AVAILABLE 
APPROPRIATION 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

Overhead charges - General Fund 

Total expenditures 

ENDING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

ENDING IJNEXPENDABLE RESERVE 

Fund 

FOR 

140 

Original 
Budget Actual 

$ 2,990 2,947 

31,636 31,636 

54,159 52,588 

$88.685 $87 171 

Original 
Appropriations Actual 

$20,000 
14,300 

206 

34,506 

17,354 

36,825 

$88,685 

!;i20,000 
14,300 

206 

$34,506 

Variance 
Favorable 

(Unfavorable) 

$ 57 

(1,571) 

$(1,514) 

Variance 
Favorable 

(Unfavorable ) 



CITY OF PORTLAND, OREGON 
HYDROELECTRIC POWER BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Po\/'er sales 
Interest on investments 
Interest - others 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRlATION 

EXPENDITURES: 
Debt Service: 

Principal 
Jnterest 

General operating contingencies 

141 

Original 
Budget 

$ 4,709, 593 
405,296 

5,114 ,889 

6,754,941 

Sll,86~ ,SJQ 

Original 
Appropriations 

$ 605,000 
4,081,818 
7,183 , 012 

$11,869,830 

Actual 

4,267,050 
331,555 
273,038 

4,871 , 643 

11,754,889 

$12,6221532 

Actual 

$ 605,000 
4,081 ,818 

$ 4,686.818 

Vari ance 
Favorable 

(Unfavorable ) 

$ (442, 543) 
(73,741) 
273 ,038 

(243,246) 

!.L999, 948 

H 1 25fi,ZQ2 

Variance 
Favorable 

(Unfavorable) 

$7,183 ,012 

$7,183 1012 
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CITY OF PORTLAND, OREGON 
HYDROELECTRIC POWER RENEWAL AND REPLACEMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Power sales 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURE: 
General operating contingencies 

OTHER FINANCING USE: 
Operating transfer to Hydroelectric 

Power Operating Fund 

UNAPPROPRIATED ENDING FUND BALANCE 

142 

Original 
Budget 

$ 620,000 
244,133 

864,133 

3,883,887 

S4,24S,Q2Q 

Original 
Appropriations 

$ 43,125 

250,000 

293,125 

4,454,895 

$4,748.020 

Actual 

$ 589,804 
278,044 

867,848 

4,375,512 

$~ 213, 36Q 

Actual 

Variance 
Favorable 

(Unfavorable) 

$(30, 196) 
33,911 

3,715 

491,625 

$425 340 

Variance 
Favorable 

(Unfavorable) 

$ 43,125 

250,000 

$223 .125 



CITY OF PORTLAND, OREGON 
HYDROELECTRIC POWER OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Sales - miscellaneous 
Interest on investments 
Billings for interfund service -

Water Fund 
Miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from Hydroelectric 

Power Renewal and Replacement Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
Overhead charges - General Fund 
General operating contingencies 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to General Fund 

143 

original 
Budget 

$ 676,242 
25,386 

13,000 

714,628 

250,000 

459,574 

$1.424, 2Q2 

Original 
Appropriations 

$ 280,256 
590,766 

3,023 
42,903 

119,200 

1,036,148 

388,054 

$1.424. 202 

Actual 

$530,100 
25,991 

18,264 
_6, 121 

580,476 

142,326 

P22, 8Q2 

Actual 

$231,132 
349,023 

3,023 
42,903 

626,081 

$626,081 

Variance 
Favorable 

(Unfavorable_) 

S( 146 , 142) 
605 

5,264 
6,121 

(134,152} 

(250,000) 

(317,248) 

S(7Ql,1QQ) 

Variance 
Favorable 

_{Unfavorable) 

$ 49,124 
241, 743 

119,200 

410,067 

388,054 

$798.121 
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CITY OF PORTLAND, OREGON 
PORTLAND INTERNATIONAL RACEWAY FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
service charges and fees: 

Concessions 
Rents and reimbursements 

Interest on investments 

Total revenues 

BEGINN1NG FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
Overhead charges - General Fund 
General operating contingencies 

144 

Revised 
Budget 

$ 95,000 
190,000 

3,000 

288,000 

62,921 

$J5Q1~2 . 

original and 
supplemental 

Appropriations 

$150,895 
107,849 
17,000 
10,940 
64,237 

SJ5Q1 921 

Actual 

$101,184 
226,368 

6,293 

333,845 

62,919 

$396,Zfii 

Actual 

.!;ilS0,847 
104,964 

800 
10,940 

$267,551 

Variance 
Favorable 

(Unfavorabl e) 

$ 6,184 
36,368 

3,293 

45,845 

{ 2 ) 

$45,843 

Variance 
Favorable 

(Unfavorable ) 

$ 48 
2,885 

16,200 

64,237 

$83,310 



CITY OF . PORTLAND, OREGON 
PORTLAND INTERNATIONAL RACEWAY BOND REDEMPTI ON FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Rents and reimbursements 
Interest on investments 
Interest - other 

Total revenues 

BEGINNING F1JND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Material and services 
Debt Service: 

Pr incipal 
Interes t 

Overhead charges - Gener al Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

145 

Revised 
Budget 

$133,000 
7 , 100 

140,100 

1 , 45 9 

$141.559 

original and 
Supplemental 

Appropriations 

$ 1 , 400 

75,000 
58 ,248 

808 

135,456 

6 , 103 

$Hl eSS9 

Actual 

$169, 013 
5 , 761 
3 ,758 

178 ,532 

1 , 560 

Sl80 , Q~~ 

Actual 

$ 750 

75,000 
54 ,097 

80B 

$13 0 1 2~5 

Variance 
favorabl e 

iUnfavorable ) 

$36, 013 
(1 ,339) 
3, 758 

38,432 

101 

S38.533 

Variance 
.Favorable 

(Unfavorable) 

$ 6 50 

4 ,151 

$ 4 801 
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CITY OF PORTLAND, OREGON 
MEMORIAL COLISElJll'I FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Intergoverrunental revenues: 

Local cost sharing 
service charges and fees: 

Concessions 
Rents and reimbursements 

Miscellaneous revenues: 
Interest on investments 
Other miscellaneous 

revenues 
Service reimbursements: 

Civic Stadium Fund 

Total revenues 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating 

contingencies 
Overhead charges -

General Fund 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to other 

funds: 
Civic stadium 
Performing Arts Center 

Operating 
Oregon Convention Center 

Total other financing 
uses 

Revised 
Budget Actual 

$ 278,900 $ 86,476 

2,522,748 2,308,058 
2,211,500 2,690,269 

385,000 421,405 

170,000 235, 111 

46,540 46,540 

• 5,614,688 5,777,959 

3,472,115 4,701,068 

s~.Q86,SQ3 s1Q.~2a n:z 

Budgeted A22ro2riations 
Original and Transfers 
SUf'.Elemental In (Out) Revised Actual 

$3,033,540 $ 30,000 $3,063,540 $ 3,145,163 
1,271,418 44,000 1,315,418 1,313,808 

535,500 (74,000) 461,500 324,329 

2,515,269 (272,700) 2,242,569 

91,049 91,049 91,049 

7,446,776 (2721700) 7,174,076 4,874,349 

733,827 733,827 350,000 

627,300 272,700 900,000 900,000 
278,900 278,900 180,000 

1,640,027 272,700 1 1912,727 1,430,000 

$9,Q8f!,8Q~ $ $9 1QSf!,BQ3 s fl,,JQ~.3~9 

146 

Variance 
Favorable 

(Unfavorable) 

$ (192,424} 

(214,690) 
468,769 

36,405 

65,111 

163,171 

1,228,953 

$1 , 3~2 l 2:1: 

Variance 
Favorable 

(Unfavorable} 

$ (81,623) 
1,610 

137,171 

2,242,569 

2,299,727 

383,827 

98,900 

482,727 

$Z, :Z82 11~:1 



CITY OF PORTLAND, OREGON 
OREGON CONVENTION CENTER FUND 

STATEMENT OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

OTHER FINANCING SOURCE: 
Operating transfer from Memorial 

Col iseum Fund 

EXPENDITURES: 
Personal services 
Materials and services 

147 

Revised 
Budget 

$278. 900 

Original and 
supplemental 

Appropriations 

$147,900 
131, 000 

S278.900 

Actual 

$180.000 

Actual 

$ 70,043 
84,938 

$154,981 

Variance 
Favorable 

(Unfavorable ) 

$(98 .900) 

Variance 
Favorable 

(Unfavorable) 

S 77, 857 
46,062 

$123 919 
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CITY OF PORTLAND, OREGON 
CIVIC STADIUM FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES; 
Service charges and fees; 

Concessions 
Rents and reimbursements 

Miscellaneous revenues: 
Interest on invest:Jnents 
Other 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from 

Memorial Coliseum Fund 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating 

contingencies 
overhead charges -

General Fund 

Revised 
Budg:et 

$ 196,000 
238,746 

13,000 

447,746 

733,827 

$1,181.573 

Budgeted Appropriations 
Original and Transfers 
Supplemental In (Out) Revised 

$ 468,174 
320,493 
331,100 

$20,000 
(20,000) 

$ 468,174 
340,493 
311,100 

43,738 

18,068 

Actual 

$250,971 
244,452 

(128) 
30,945 

526,240 

350,000 

6,391 

$B!l2,fi3l 

Actual 

$452,612 
348,948 
70,678 

18,068 

43,738 

18,068 

U.181, 573 s=== $1.181,573 $890,306 

148 

Variance 
Favorable 

(Unfavorable l 

$ 54,971 
5,706 

( 128) 
17,945 

78,494 

(383,827) 

6,391 

$ ( 2Slfl, 9~2) 

Variance 
Favorable 

(Unfavorable) 

$ 15,562 
(8,455) 

240,422 

43,738 

$291,267 



CITY OF ·PORTLAND , OREGON 
PERFORMING ARTS CENTER OPERATING . FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ende d June 30, 198B 

Original 
Budget Actual 

REVENUES: 
Service reimburseme nt: 

General Fund $ 9,449 $ 8,907 
Rents and reimbursements 2,735,850 2,066,514 
Concessions 100, 000 109,273 
Interest on investments 15,000 B, 660 
Miscellaneous revenues 552,096 484 , 66 9 

Total revenues 3,412,395 2,678 ,023 

OTHER FINANCING SOURCE: 
Oper ating transfer f rom 

Memorial Coliseum Fund 900,000 9 00,000 

BEGI NNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 111 , 000 94 , 291 

$4,423.395 $3 622, JH 

Budgeted Aeero12riations 
Original and Transfers 
su12121emental In (Ouq Revised Actual 

EXPENDITURES: 
Personal services $2,136,466 $(20, 000.) $2,116,466 Sl,775,620 
Ma terials and services 1,728,456 1,728,456 1,533,633 
Capital outlay 5,850 20,000 25,B50 16,218 
General operating 

contingencies 231,253 231,253 
Overhead charges -

General Fund 77,912 77,912 77,912 

Total expenditures 4,179,937 4,179,937 3,403 ,383 

OTHER FINANClNG USE: 
Operating transfer to 

Golf Operating Fund 243,458 243,458 243,458 

Si,~23 1 ~~5 $ Si,iZJ,3~5 $3,§42,aii 

149 

Varia nce 
Fav o rable 

(Unf avorable) 

s (542) 
(669,336) 

9,273 
(6,340 ) 

( 67,427) 

(734,372 ) 

(16,709) 

$(751 Qf!l) 

Variance 
Favorable 

(Unfavorable) 

$340,846 
194,823 

9,632 

231,253 

776,554 

$2 7Q ,5;i::1 
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CITY OF PORTLAND, OREGON 
PERFORMING ARTS CENTER CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Interest on investments 
Private grants and donations 
Other miscellaneous revenue 

Total revenues 

BEGINNING FUND BALANCE (DEFICIT) 
AVAILABLE FOR APPROPRIATION 

EXPENDI TURES: 
Materials and services 
Capital outlay 

150 

Revised 
Budget 

$ 480,000 
235, 669 

715, 669 

600,000 

$i,~15!2~~ 

Original and 
Supplement a l 

Appropriations 

$ 465 , 669 
850,000 

$1,315,669 

Actual 

$ 35, 965 
994,225 
243,565 

1,273,755 

{115,402) 

$~. l:i!L 353 

Actual 

S 89,883 
5 80, 337 

$ 670,220 

variance 
Favorable 

(Unfavorable) 

$ 35,965 
514,225 

7,896 

558,086 

(715,402) 

S(l57 1 ~i6J 

Va riance 
Favorabl e 

(Unfavorable ) 

$375, 786 
269 , 663 

S645.449 



CITY OF PORTLAND, OREGON 
PORTLAND MUNICIPAL BOXING AND WRESTLING COMMISSION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Commission taxes 
Boxing licenses 
Service charges and fees 
Interest 
Miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
General operating contingencies 

Total expenditures 

Original 
Budget Actual 

$31,000 $10,973 
1,550 
1,250 250 

76 
227 

33,800 11,526 

44,566 

$33,800 $~6,092 

Original 
Appropriations Actual 

$ 8,250 
15,550 
10,000 

S33.BOO 

$ 3,440 
52,652 

$56 092 

Variance 
Favorable 

\Unfavorable} 

$(20,027) 
(1,550) 
(1,000) 

76 
227 

(22,274) 

44,566 

522.292 

Variance 
Favorable 

(Unfavorable) 

$ 4,810 
(37,102) 
10,000 

$(22,292) 

On October 1, 19B7 the State of Oregon, by statute, created a statewide commission to regulate 
boxing and wrestling, supplanting the activities of the Portland Municipal Boxing and Wres-
tling Commission. The Commission's statement of revenues and expenditures included in these 
financial statements are for the three months ended September 30, 1987. 
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CITY OF PORTLAND, OREGON 
PDC ENTERPRISE FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1988 

REVENUES: 
Intergovernmental revenues: 

Local funding 
service charges and fees: 

Application fees and charges 
Miscellaneous revenues: 

Rents and reimbursements 
Interest on investments 
Mortgage collection - principal 
Mortgage collection - interest 
Other miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 
Private loan funds proceeds 
Bond proceeds 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating contingencies 
Debt service: 

Principal 
Interest 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to PDC General Fund 
Loans 

Total other financing uses 

Total expenditures and other 
financing uses 

UNAPPROPRIATED ENDING FUND BALANCE 

152 

Revised 
Budget Actual 

$ 5,124 

$ 25,760 37,472 

10,000 
151,950 279,798 

1,537,550 1,370,147 
636,688 610,416 

55,894 

2,361,948 2,358,851 

1,160,000 160,000 
2,650,000 

1,160,000 2,810,000 

2,614,567 2,553,771 

$6 , l 3 fi , :i l 5 $:Z, 222, fl.22 

original and 
Supplemental 

Appropriations Actual 

$ 89,946 $ 81,639 
322,553 

1,897,950 1,586,896 
497,463 322,881 

2,807,912 1,991,416 

204,855 161,146 
2,942,298 820,450 

3,147,153 981,596 

5,955,065 $2 973 012 

181,450 

$~ 136,515 

Variance 
Favorable 

(Unfavorable) 

$ 5,124 

11,712 

{10,000) 
127,848 

(167,403) 
(26,272) 
55,894 

(3,097) 

(1,000,000) 
2,650,000 

1,650,000 

{ 60,796) 

$1,:i6fi,1Q2 

Variance 
Favorable 

(Unfavorable) 

s B, 307 
322,553 

311,054 
174,582 

816,496 

43,709 
2,121,848 

2,165,557 

$2,982 053 
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Internal Service Funds 

Peninsula Park Bandstand, ! 9 I 3 

Central Services 
Operating Fund 

This fund accounts for reproduction and distribu-
tion services provided to City and County agen-
cies. 

Electronic Services 
Operating Fund 

This fund accounts for communications and other 
electronic services provided to City agencies. 

Fleet Operating Fund 
This fund accounts for automotive fleet services 
provided to City and County agencies, 

Insurance & Claims 
Operating Fund 

This fund accounts for the City's self-insurance 
program for liability and tort risks. 

Worker's Compensation 
, Self-Insurance Operating Fund 
This fund accounts for the City's self-insurance 
program for workers' compensation clalms. 

Public Buildings 
Corporation Fund 

This fund accounts for the Portland Bullding of-
fice space provided to City and County agencies. 

Health Insurance 
Operating Fund 

This fund accounts for the City's Health Self-In-
surance program. 



I I 

I .. , 



Central 
Services 
Operating 

ASSETS 

Curr ent assets : 
Cash and investments $ 995,857 
Receivables: 

Accounts 25, 355 
Contracts 204,645 
Accrued interest 7,482 

Due from other funds 
Inventories 

Tot al current assets 1,233,339 .... 
V, 
wRestricted assets : 

Construction: 
Cash and investments 
Accrued interest 

Debt service: 
Cash and i nvestments 
Accrued i nterest 

Total restricted 
assets 

l'ixed assets : 
Land 
Buildings and improvements 647 
Machinery and equipment 1,227,977 
Capitalized leases 

1,228,624 

Accumulated depreciation 
and amortization {265,698) 

962 , 926 

Total assets $2 12ri, 2fi:i 

) _J 

CITY OF PORTLAND, OREGON 
INTERNAL SERVICE FUNDS 
COMBINING BALANCE SHEET 

June 30, 1988 

Electnmic 
Services Fleet 

OEeratin!l Operating 

$3,394,322 $ 4 ,880,124 

28,165 24,582 

29,752 37,650 

134,765 422 ,781 

3,587,004 5,365, 137 

65,793 34,979 
5,224 ,341 21,356,451 
1,602 ,000 842,000 

6 ,892 ,134 22,233,430 

(3,961,703) (11,013,333) 

2, 930,431 11,220,097 

$6,512 ~l:i $16 565 2lcl 

] j ] ----=i __J ) ) 

Workers' 
Compensa-

Insurance tion Self- Public Health 
and Claims Insurance Buildings Insurance 
Operating Operating Corporation 02erating Total 

$2 ,672,859 $1,846,518 $ 543,722 $1,308,699 $15,642,101 

60 606 78 ,768 
204,645 

24,167 16 , 928 7,327 20,291 143,597 
345,368 56 ,715 402 '.083 

557, 546 

3,042,454 1 ,920.767 551 , 049 1,328,990 17,028,740 

714 ,749 714 ,749 
1,385 1,385 

7,027,013 7,027, 013 
70,686 70,68& 

7,813 ,833 7,813,833 

2,600,000 2,600,000 
2, 268 2,268 33,871,122 33,977,077 

45,946 30 , 863 2,844 27,888,422 
2,444 ,000 

48, 214 33,131 36,473,966 66,909,499 

p3, 120) {9,522) {5 ,971,120) (21,234,496) 

35 ,094 23 ,609 30,502,846 45 ,675,003 

$3 ti11 ,s1a $l.9~i J2fi $JO 6!!2 22B $1 328 9"11l $2!2, 511 :i2fi 



LIABILITIES 7if,JD FUND EQUITY 

Current liabilities : 
Warrants and accounts payable 
l\ccrued self -ins urance clabns 
Current portion of obliga-

tion under capital lease 
Accrued vacation pay 

Total current liabilities 

I-' Current l iabili ties (payable 
U1 from restricted assets) : 

Warrants and accounts payable 
l\ccrued interest payable 
Bonds payable - current portion 

Leasehold mortgage bonds 
Long-term obligations under 

capi tal leases 

Total liabilities 

Fund equi ty : 
Contributed capital 
Retained earnings (deficit ): 

Reserved for bonded 
debt set"Yice 

Unreserved 

Total fond equity (deficit) 

Total liabili ties and 
fund equity 

CITY OF PORTLAHD, OREGON 
INTERNAL SERVICE FUNDS 

COMBINING Bl\L7if,JCE SHEET, Continued 
J une 30, 1988 

Central Electronic Insurance 
Services Services Fleet and Claims 
Operating 02erating oeerating oeerating 

$ 96,912 $ 98, 348 $ 110,332 $ 89,890 
2,995,198 

180,000 177,919 
41,262 34,997 111,741 18 ,543 

138,174 313,345 399,992 3, 103,631 

920,000 224 ,697 

136,174 1,233,345 624,689 3,103,631 

94,333 3,136,385 5,438,739 30,628 

1 ,963,758 2,147,705 10,521,606 (S6, 711) 

2 ,058,091 5 ,284, 090 15 ,960,545 {26,083) 

$2 l S!fi Zr.iS $1i,S 11 g,35 $16 5!l:i 2J1 $3 , 077 :ii6 

Workers' 
Compensa-

tion Self• Public Health 
Insurance Buildings Insurance 
02erating CorEoration oeerating Total 

$ 228, 999 $ 12,054 $ 325,353 $ 961,888 
5,051,000 1,482,586 9,528, 784 

357 ,919 
3,485 210,028 

5,283, 464 12,054 1,807,939 11,058,619 

2,624 2,624 
702,745 702,745 
665,000 ~5,000 

1 ,370 ,369 1,370,369 

32,995,000 32 ,995,000 

1 ,144, 697 

5,283, 484 34,377, 423 1 ,807,939 46,568,685 

8 , 700,085 

5,729 ,954 5,729 ,954 
(3,339,108) (1,239, 649) ~ ,949) ~ .518,852 

(3,339,108) 4 ,490,305 {478 , 949) 23 ,948 ,82!_ 

$1 ~!H 3Hi $Je ~fi7 12a $1 32~ ~2o_ $~ 576 
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CITY OF PORTLAND, OREGON 
INTERNAL SERVICE FUNDS 

COMBINING STATENENT OF REVENUES , EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

for the year ended June 30, 1988 

Workers ' 
Compensa-

Central Electronic Insurance t ion Self- Public Health 
Services Services Fleet and Clai ms Insurance Buildings Insurance 
Oeerating oeerating oeerating 012erating Oeerating Coreoration Oeeratin9 Total 

OPERATING REVENUES: 
Service charges $3,374, 116 $3,428 ,351 $ 9 , 112,287 $2,511,514 $2,455 , 403 $3,967,874 $6 ,599,535 $31 ,449 ,080 
Rents and reimbursements 11,291 143,167 154, 458 
Parking fees 108,658 108,658 
Miscell aneous 194,719 192,689 193,956 28,395 256,198 854 ,948 60 ,000 1,780,905 

Total operati ng r evenues 3,568,835 3,632,331 9,306,243 2,539,909 2,711 ,601 5,074, 647 6 ,659, 535 33,493,101 

OPERATING EXPENSES: 
Salari es and wages 1 ,154,471 620,724 2,614 ,928 515,312 156,532 5,061,967 
Operating supplies 459 ,426 116 ,122 1 ,519,778 4 , 400 4 ,629 15, 567 2 ,119,922 
Professional services 1,428,962 1, 787, 313 802 ,070 1 ,002 , 266 l,012,866 1,250, 142 417 , 840 7, 701,459 .... Utilities 12,503 10 ,380 125 ,472 7,296 6 ,212 161 ,863 

V' 
VI Depreciation and amort faat l on 94,916 469, 399 1,716,907 2, 583 2,172 1 , 032,541 3 ,318 ,518 

Clai111s 734 ,629 4,295 ,835 6,982 , 727 12,013, 191 
Hiscellaneous 433,831 405 , 465 731,837 204 ,516 171,057 929,400 430 ,820 3 ,306 , 946 

Total operating eicpenses 3,584,109 3,409,423 7, 510,992 2,471,002 5,649 , 303 3,227,650 7, 831 ,387 33,683,866 

Operating income (loss ) {15,274) 222 ,908 1,795 , 251 68,907 {2, 937, 702) 1,846,997 (1,171 , 852) p90, 765) 

NONOPER/\TING REVENUES {EXJ'ENSBS) ; 
Interest on investments 58,114 224 ,213 227 ,277 171 ,066 139 ,908 597,131 170,418 1,588,127 
Interest eicpense (35 , 758) {2,841 ,475) (2, 877,233) 
Loss on sale of investments i746) !746) 

Total nonoperating r evenues 
(e,cpenses) 58 , 114 224,213 191 , 519 171,066 139,908 (2,245,090) 170,418 (1, 289 ,852) 

Net income ( l oss ) befor e 
operating t ransfers 42 ,840 447,121 1, 986,770 239 ,973 (2,797 ,794) (398,093) (1, 001, 434) (l, 480,617) 

OPERATING TRANSFERS FROM OTHER FUNDS 45 ,692 46, 192 238,010 329,894 
OPERATING TRANSFERS TO OTHER FUNDS ( 300) (300) 

Net income (loss ) 88,532 493, 313 2,224 ,780 239 ,973 (2,798 ,094) (398,093) (1,001,434} (1 ,151 ,023 ) 

RETAI NED EARNINGS (DEFICIT), July 1, 1987 1,875, 226 1,654,392 8,297 ,026 (296 ,684) (541,014) 4 , 888 ,398 522,485 16 , 399,829 

RETAINED EARNINGS (DEFICIT), June 30, 1988 $1, %J 2::i!l $2 l::12 2!lS $l!l S2l 806 $ (:if! 711) ${3 ,JJ2 Hill) $1 i21l J !l::i $ !~1B 2i2) s15 . z1a Bil!:! 



FUNDS PROVIDED: 
From operations: 

Net income (loss} 
Add item not requiring outlay of working 

capital : .. , the current period: 
Depreciation and amortization of 

fixed assets 

Funds provided from (used in) operations 

Decrease in assets restricted for 
construction and bonded debt service 

r' Increase in liabilities payable from 
U1 restricted assets O'l 

Disposals and transfer of fixed assets 
Contributions 

Total funds provided 

FUNDS USED: 
Acquisition of fixed assets 
Current maturities of bonded debt 
Decrease in long-term obligations 

under capital leases 
Total funds used 

Increase (decrease) in working capital 

CHANGES IN COMPONENTS WHICH INCREASED 
(DECRETISED) WORKING CAPITAL, 

Cash and investments 
Accounts and contracts receivable 
Accrued interest receivable 
Inventories 
Warrants and accounts payable 
Accrued vacation pay 
Accrued self-insurance claims 
Current portion of obligation 

capital lease 

Increase (decrease) in working capital 

CITY OF PORTLAND, OREGON 
INTERNAL SERVICE FUNDS 

COMBINING STI\TEI-IENT OF CHANGES IN FINANCIAL POSITION 
for the year ended June 30, 1988 

Workers' 
Compensa-

Central Electronic Insurance tion Self-
Services Services Fleet and Claims Insurance 
Operating Operating Operating oeerating oeerating 

$ 88,532 $493,313 $2,224,780 $239,973 $(2, 798,094} 

94,916 469,399 1,716,907 2,583 2,172 

183,448 962,712 3,941,687 242,556 (2,795,922) 

184,768 
1,205 11,406 

184,653 974,118 4,126,455 242,556 (2,795,922) 

160,355 216,770 1,982,246 7,426 

180,000 177,919 

160,355 396,770 2,160,165 7,426 

$ 24.298 $ilLl1.8 $1 966. 290 $235 130 ${2 795,922) 

$ 57,230 $595,440 $1,915,880 $143,667 $ (649,825) 
49,504 13,535 22,051 {60) 606 

2,565 13,059 20,663 12,478 4,839 
16,016 (36,445) 

(87,035) (36,059) 54,484 (55,096) 77,892 
2,034 (4,643) 2,064 6,725 (434) 

127,416 (2,229,000) 

(20,000) (12,407) 

$ 24 298 $571 346 $1 ':H16,2'.20 $235,130 $(~ 'l'i5.......'iZ1.) 

Public Health 
Buildings Insurance 

Coq::ora t ion OE!erating Total 

$ (398,093) $(1,001,434) $(1,151,023) 

1,032,541 3,318,518 

634,448 (1,001.434) 2,167,495 

341:,,046 346,046 

739 739 
184,768 

12,611 

981,233 (1,001,434) 2,711,659 

36,154 2,402,951 
665,000 665,000 

357,91~ 

701,154 3,425,870 

$ 280,079 $(1,001.434) $ (714 211) 

$ 273,056 S(l,056.269) Sl,//':<.179 
8, ,t:,36 

7,023 5,272 65. ,:)99 
(2/J,-129) 

78,117 32,303 
5,746 

(28,554) (J., JJU, 138) 

_(_], . -10 7) 

$ --1.9Q_ 0 "/9 $(J,,._Q.~J 43-l) S_UVi 2lll 
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CITY OF PORTLAND, OREGON 
CENTRAL SERVICES OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES• BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENU£S: 
Miscellaneous service charges 
Multnomah County cost sharing 
Interest on investments 
Sales - miscellaneous 
Billings for interfund services: 

General 
Se1o1age Disposal 
Hydroelectric: Po~er Operating 
Water 
Memorial Col i seum 
Golf 
Tennis 
Portland International Raceway 
Performing Arts Center 
Oregon Convention Center 
Parking Faciliti es 
Transportation Operating 
Assessment Collection 
Emergency Communicati ons 
Memorial Budgeted Trusts 
Fire and Police Disability and Retirement 
Public Buildings Operating Corporation 
fleet Operating 
Electronic Services Operating 
Insurance and Claims Operating 
Workers' Compensation Self-insurance Operating 

Total revenues 

OTHER FINANCING SOURCES: 
Operati ng Transfers from other funds: 

General 
Sewage Disposal 
Water 
Transportation Operating 
Street Lighting Operating 
Emergency Communication 
Memorial Budgeted Trusts 
Workers' Compensation Self-insurance Operating 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

157 

Original 
Budget 

$ 179,636 
838,427 
38,000 
10,000 

1,393,777 
193,824 

5,216 
373,467 

2,947 
1,800 
1,200 

800 
111,500 

300 
3 , 000 

287,854 
1,000 
8,034 

8 ,477 

9,547 
5,245 
8,235 
9 , 535 

3,491 ,821 

28 , 796 
3,695 
1,300 
6,500 
2,500 
4 ,200 

500 
650 

48,141 

725 ,628 

$4 5~0 

vari able 
Favo..-able 

(Unfavoi;abl e ) 

$ 173,803 $(5,833} 
909,133 70,706 

58 , 114 20 ,114 
20,916 10,916 

1,398,664 4,907 
189,678 (4,146) 

3, 886 (1,330 ) 
415,866 42 ,399 

2 , 281 (666) 
1,955 155 
1,200 

138 (662) 
81,602 (29,896) 

280 (20) 
2,072 (928) 

265,720 ( 22,1 34) 
1,024 24 
8 , 099 65 

220 220 
9,018 541 

5 5 
S ,211 (4 , 336) 
7,561 2 , 316 
9,812 1,577 

11,120 1,585 

3,577 , 398 85,577 

28,796 
3,146 (549) 
1,205 (95 ) 
6 , 500 
2,450 (50) 
4, 050 (150} 

450 (50) 
300 ~) 

46 , 897 (1, 244) 

725 , 628 

S4 !!23 S84 333 



CITY OF PORTLAND, OREGON 
CENTRAL SERVI CES OPERATING FUND 

SCHEDULE OF REVENUES AND·EXPEND!TURES - BUDGE! AND ACTUAL 
(BUDGETARY BASIS} , Continued 

fo, the year ended June 30, 1988 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outl ay 
Overhead charges - General Fund 
General operating conti ngencies 

Tot al expenditures 

OTHER FINANCING USE: 
Operating transfer to Electronic Servi ces 

Operating Fund 

UNAPPROPRIATED ENDING FUND BALANCE 

Budgeted AEeroEriations 
Transfers 

Or i ginal In (Out} Revised 

$1,189 , 547 $(24, 012) $1, 165,535 
1,991 ,195 242 ,200 2,233,395 

282,721 (7, 500) 275,221 
154 ,812 154,812 
210 , 888 (210,688) 200 

3 ,829, 163 3,829,163 

800 800 --- - -
3 ,829,963 3,829, % 3 

_435 , 627 435 ,627 

Si 26:i .S2Q s $4 26~ ;i~CI 

1 58 

Variance 
Favorable 

Actual (Unfavorable) 

$1,156 , 505 s 9 ,030 
2 ,090,886 142 , 509 

274 ,449 772 
154,812 

200 

3,676 ,652 152 ,511 

800 

s:u17!i r:is2 $153 
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CITY OF PORn.AND, OR.EGON 
ELECTRONIC SERVICES OPERATING FlJND 

SCHEDULE OF REVENUES AND EXPENDITURES• BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended Jwie 30 , 1988 

Original 
Budge~ 

REVENUES: 
Rents and reimbursements $ 10,725 
Miscellaneous service charges 64,199 
Concessions 93,147 
Interest on investments 50,000 
Sales - miscellaneous 
Miscellaneous revenues 
Billings for interfwid services: 

General 1,875,121 
Seliage Disposal 220,935 
Hydroelectric Power Operating 16 ,406 
Water 329,147 
Civic Stadilllll 5,049 
Memori al Coliseum 7,699 
Golf 9,26B 
Tennis 3,984 
Portland International Racevay 9,414 
Performing Arts Center 62,155 
Por tland Auto Port 976 
Parking Facilities 1,119 
Performing Arts Construction 3,444 
Transportation Operating 356,040 
Assessment Collection 3,040 
Emergency Co'1V!lunications 461, 715 
Fire and Police Di sability 

and Retirement 3,213 
Public Buildings Corporation 2,728 
Fleet Operating 13,937 
Central Services Operating 14,759 
Insurance and Cla.iJns Operating 7,155 
Workers' Compensation Self-

Insurance Operating 8,031 

Total revenues 3,633,406 

OTHER FINANCING SOURCES: 
Operating Transfers from other funds: 

General 23,624 
Sewage disposal 21,565 
Water 23,190 
Transportation Operating 4,102 
Emergency Corm,wiications 11,978 
Public Buildings Corporation 621 
Central Services Operating 800 

Tota.:.. other financing sources 85,8B0 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 2,275,115 

$5 '394 401 

159 

Variance 
Favorable 

(Unfavorable l 

s 11,291 $ 566 
97,788 33 , 589 
93 , 842 695 

224,213 174 ,213 
173 173 
885 885 

1 ,888, 445 13,324 
223,881 2,946 
12,357 (4,049) 

331,B12 2,665 
5,053 4 
7,846 147 

12,382 3,114 
3,984 
9,573 159 

54,279 (7,876) 
904 (72) 

1,125 6 
3 ,444 

369 ,245 13,205 
77 (2,%3) 

442,090 (19 , 625) 

3 , 532 319 
124 (2,604) 

13,683 (254) 
14,211 (548) 
10,324 3,169 

6,239 p, 792) 

3,842,802 20'3 ,396 

21 ,314 (2, 310) 
10,917 (10,648) 
11,406 (11,784) 

2 ,003 {2,099) 
11,958 (20) 

( 621 ) 
(800) 

57,598 (28,282) 

2 ,589,271 314,156 

$fi i!l9, fi]l $ 495 :i:Z!l 



CITY OF PORTW/D, OREGON 
ELECTRONIC SERVICES OPERATI NG FUND 

SCHEDULE OF REVENUES AND EXl'ENDlTURES - BUDGET ANP ACTUAL 
(BUDGETARY BASIS), Continued 

for the year ended June 30, 1988 

Budgeted Approp riati ons 
Transfers 

Original I n (Out) Revised 

.EXPENDITURES: 
Personal services $ 580,256 $33,000 $ -613 , 256 
Materials and services 2,407,171 10,588 2,417,759 
Capital outlay 2,264,210 2,264,210 
Overhead charges - General Fund 190,830 190 , 830 
General operating contingencies 194 , 201 (43,588) 150 ,613 

Total expendi tures 5,636 ,668 5,636,668 

UNAPPROPRIATED ENDING FUND BALANCE 357, 733 357,733 

ss :!94 iQl $~ SS,9'ili iQl 

1 60 

$ 6l6,0Bl 
2,299 , 814 

225,802 
190 ,830 

$J, JJ2 ~27 

Vari,,nce 
Favo, able 

(Unfavor-able} 

.5 (2 ,825) 
ll7, 945 

2,038 , 408 

150 ,613 

$~3Qi H l 
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CITY OF PORTLAND, OREGON 
FLEET OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES: 
Kiscellanous service charges 
Sales - capital equipment 
Interest on investments 
Sales - miscellaneous 
Refunds 
Other miscellaneous revenues 
Billings for interfund services: 

General 
Sewage Disposal 
Hydroelectric Power Operating 
Water 
Golf 
Portland International Raceway 
Performing Arts Center 
Transportation Operating 
Assessment Collection 
Emergency Communication 
Central Services Operating 
Electronic Services Operating 
Insurance and Claims Operating 
Workers' Compensation Self-

insurance Operating 

Total revenues 

OTHER FINANCING SOUll.CES: 
Operating Transfers from other funds: 

General 
Transportation Operating 
Water Fund 

Total other financing sources 

BEGINNING FUND BALANCE AVAIUBLE ~OR 
APPROPRIATION 

EKPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
Overhead charges - General Fund 
General operating contingencies 

Total expenditures 

for the year ended June 30, 1988 

Original 
Budget 

$ 5,000 
120,000 

50,000 
1,000 

42,500 

3,709,033 
225,808 

9,616 
l,l64,6H, 

50,810 

2,030 
3,881,551 

2,620 
6,191 

34,318 
10,422 
4,643 

l 575 

9,321,733 

36,022 
212,000 
99,000 

347 , 022 

230,447 

$ 8,201 
184,768 
227,277 
78,056 
1,526 

63,787 

3,697,512 
259,539 

4,902 
1,187,639 

45,000 
1,273 

971 
3,855,023 

10,481 
34,282 
9,300 
4,952 

1 413 

9,695,902 

36,022 
201,988 

238,010 

727,650 

59 699 202 $10 661 562 

Budgeted Appropriations 
Transfers 

Original In (Out ) Revised Actual 

$2,627,061 $(2,619) $2,624,462 $ 2,616,992 
3,633,S74 24,500 3,658,074 2,866,216 
3,040,515 3,040,515 2 , 014,281 

318,032 318,032 318,032 
280,000 (21 , 881) 258,119 

$9 e22 2Q2 $ - $9 e22 2Q2 $ 7 !!15 5Zl 

161 

Variance 
Favorable 

(Unfavorable ) 

$ 3,201 
64,768 

177,277 
77,056 
1,526 

41,287 

(11,521) 
33,731 
(4,714) 
23,023 
{5,810) 
1,273 

(1,059) 
(26,528) 
(2,620) 
4,290 

(36) 
(1,122) 

309 

(162) 

374,169 

(10,012) 
(99,000) 

(109, 012) 

497,203 

$ 762 350 

Variance 
Favorable 

(Unfavorable ) 

$ 7,470 
791,858 

1,026,234 

258,119 

S2 DSJ !i8l 



CITY OF PORTLAND, OREGON 
INSURANCE AND CLAIMS OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BlJDGET AND ACTUAL 
(BUDGETARY BASI S) 

for the year ended June 30, 19B8 

Original 
Bud9et 

REVENUES: 
Interest on investments $ 163 ,555 
Refunds 
Miscellaneous revenues 30,923 
Billings for interfund 

services: 
General 1,409,666 
Sewage Disposal 72,295 
Hydroelectric Power Operating 32,602 
Water 169,010 
Civic Stadium 15,458 
Memorial Coliseum 94,320 
Golf 1,563 
Tennis 1,730 
Portland International 

Raceway 7,964 
Performing Arts Center 84,605 
Portland Auto Port 18, 185 
Parking Facilities 12 ,258 
Transportation Operating 301,292 
Eme rgency Communication 61,4B4 
Public Buildings Corporation 32, 386 
Fleet Operating 12,977 
Central Services operating 145 
Electronics Services 

Operating 7,145 
Insurance and Claims 

Operating 6,513 
workers' compensation Self-

insurance Operating 176,429 

Total revenues 2,712,505 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
Overhead charges - General 

Fund 
General operating con-

tingencies 

Total expendit ures 

2,645,165 

S5.357.670 

Budgeted Appropriations 
Transfers 

Original In (Out) Revised 

$ 527,868 
1,648,569 $345,209 

7, 441 

163,022 

3,010,770 (345,209) 

$5,357.670 $==== 

162 

$ 527,868 
1,993,77B 

7,441 

163,022 

2,665,561 

$5,352.~?Q 

Actual 

$ 171 ,066 
5,834 

22,561 

1,409,666 
72,295 

' 32,602 
169,010 

15,458 
94, 320 

1 ,563 
1 ,730 

7,964 
84,605 
18,185 
12 ,258 

301 ,292 
61,464 
32,386 
12,977 

145 

7,145 

176,429 

2,710,975 

2,850,589 

$~,5f!l,S§i 

Actual 

$ 522,037 
1,917,424 

7,426 

163,022 

$i..1 ~Q~ , 909 

Variance 
Favoral:•l e 

(Unfavorable) 

$ 7,511 
5, 834 

(8,362) 

(6,513) 

(1,530) 

205,424 

$ ,03,82~ 

Variance 
Favorable 

(Unf avorable) 

$ 5,831 
76,354 

15 

2,665,561 

SLH:Z,Uil 
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CITY OF PORTLAND, OREGON 
WORKERS' COMPENSATION SELF-INSURANCE OPERATING FlJND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

Original 
Budget Actual 

REVENUES: 
Interest on investments $ 176,031 $ 139,908 Refunds 414 Miscellaneous revenues 175,000 255,784 Billings for inter fund 

services: 
General 695,564 695,564 Sewage Disposal 141,832 141,832 Hydroelectric Power 

Operating 89 89 Water 611,716 611,716 Civic Stadium 616 616 Memorial Coliseum 40,252 40,252 Golf 2,998 2,998 Performing Arts Center 6,979 6,979 Transportation Operating • 749,269 749,269 Emergency Communication 37,493 37,493 Health Insurance Operating 30,717 21,608 Fleet Operating 132,189 132,189 Central Services Operating 8,261 8,261 Electronic services 
Operating 5,931 5 , 931 

Total revenues 2,814,937 2,850,903 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 3,222,982 2,228,057 

$6,037 . 919 $:i,Q78 , ~~Q 

Budgeted AEErOEriations 
Transfers 

original In (Out) Revised Actual 
EXPENDITURES: 

Personal services .!;i 188,684 $ 188,684 .!;i 156,098 
Materials and services 2,123,334 .!;il,324,589 3,447,923 3,140,477 
overhead charges - General 

Fund 121,871 121,871 121,871 General operating con-
tingencies 3,496,335 (1,325,239) 2,171,096 

Total expenditures 5,930,224 (650) 5,929!574 3,418 , 446 

OTHER FINANCING USES: 
Operating transfer to other 

funds: 
General 107,695 107,695 
Central Services Operating 650 6 50 300 

Total other financing 
uses 107,695 6 50 108,345 300 

$f1,Q37,\U2 $ $6,Q;r-l,S!l~ $3 < 418 '712 

163 

Variance 
Favorable 

(Unfavorable) 

$ (36,123) 
414 

80,784 

(9,109) 

35,966 

(994,925) 

s (9:i!L9~2) 

Variance 
Favorable 

(Unfavorable) 

$ 32,5B6 
307,446 

2,171,096 

2,511,128 

107,695 
350 

108,045 

$2.......bl;L l7J 



CITY OF PORTLAND, OREGON 
PUBLIC BUILDINGS CORPORATION FUND 

SCHEDULE Of REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Service charges and fees: 

Rents and reimbursements 
Parking fees 

Local cost sharing revenues: 
Multnomah County 
Portland Development Commis-

sion 
Federal rent 

Miscellaneous revenues: 
Interest on investments 
Refunds 
Interest - others 

Billings for interfund 
services: 

General 
Sewage Disposal 
Water 
Golf 
Transportation Operating 
Fire and Police Disability 

and Retirement· 
Fleet Operating 
Central Services Operating 
Elect ronic Services 

Operating 
Insurance and Claims 

Operating 
Workers ' Compensation Self-

insurance Operating 
Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
APPROPRIA'IION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Overhead charges - General 

Fund 
General operating con-

tingencies 
Total expenditures 

OTHER FINANCING USE: 
Operating transfer to Elec-

tronic Service Operating 
Fund 

Original 
Budget Actual 

s 127,400 s 143,167 
121,750 108,658 

531,103 531,108 

317,375 342 , 214 
142,253 142,261 

54,500 86 ,598 
570,650 854, 948 

666 

1,352,163 1,366,676 
294,266 294,431 
435,891 436,141 

5 
714,024 715,285 

29,868 30,150 
50 

28,549 28,699 

18,862 18,862 

30,749 28,094 

36,543 33 ,898 
4,805,946 5,161,911 

FOR 
231 , 963 213 , 212 

$5,037.909 $5,J7s,i2~ 

Budgeted AEpro~riations 
Transfers 

Original In (Out) Revised Actual 

$4,879,312 $ 9,500 $4,888,812 $4,785,264 
16,180 9,500 25 ,680 22,195 

49,522 49, 522 49 ,522 

92.063 (19,589) 73,274 
5 ,037, 877 (589) 5,037 ,288 4,856,981 

32 589 621 

S5.037 ,909 $=== S5.037,909 S4.856,981 

164 

Variance 
Favorable 

(Unfavorable-) 

$ 15,767 
(13,092) 

5 

24 ,839 
8 

32,098 
284,298 

666 

14, 513 
165 
250 

s 
1,261 

282 
50 

150 

(2,655) 

(2 1 645) 
355,965 

pS, 751) 

.S~37,2H 

Variance 
Favorable 

(Unfavorable ) 

$103,548 
3,485 

73,274 
180,307 

621 

$180 .928 
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CITY OF PORTLAND, OREGON 
HEALTH INSURANCE OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS} 

for the year ended June 30, 1988 

REVENUES: 
Service charges 
Interest on investments 
Miscellaneous revenue 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Budgeted 
Original and 
Sue12lemental 

EXPENDITURES: 
Materials and services $6,840,788 
overhead charges - General 

Fund 409,212 
General operating con-

tingencies 1,300,000 

Total expenditures 8,550,000 

OTHER FINANCING USE: 
Operating transfer to 

General Fund 650,000 

$9 2QQ,QQQ 

Revised 
Budget 

$6,565,000 
135,000 

6,700,000 

2,500,000 

SSL 2DQ, QQQ 

A122ro12riations 
Transfers 
In {Out) Revised 

$700,000 $7,540,788 

409,212 

(700,000} 600,000 

8,550,000 

650,000 

$ $9,2QQ,QQQ 

165 

Actual 

$6,599,535 
170,418 

60,000 

6,829,953 

1,976,518 

$!;!, 806 I 1,7J, 

Actual 

$7,393,622 

409,212 

7,802,834 

$7,8Q2,!;lJ:l, 

Variance 
Favorable 

(Unfavorable) 

$ 34,535 
35,418 
60,000 

129,953 

(523,482) 

$ (J'.:t3,529) 

Variance 
Favorable 

JUnfavarable) 

$ 147,166 

600,000 

747,166 

650,000 

$1,397,l~~ 
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Trust & Agency Funds 

Albina Saloo.ln, 1895 

Agency Funds: 
• Trustee Fund-This fund provides a deposltory 

for monies paid to the City Treasurer to be used 
primarily for the payment of obligatlons. and to 
guarantee the performance of services at a fu-
ture tlme. 

• Clearing Fund-This fund is used to account 
for cash transferred from other funds to pay 
City payroll, accounts payable, internal trans-
actions and fire & police pension benefits. 

• Deferred Compensation Fund-This fund ac-
counts for monies withheld from employees 
under deferred compensation plans and the 
earnings on the Investment of those funds. 

• Miscellaneoue Non-Budgeted Funcl.--These 
funds account for various monies held In trust 
by the City Treasurer. 

Expendable Trust Funds: 
• Memorial Truat, Economic Development 

Trust & Miscellaneous Budgeted Trust 
Funds-These funds account for monies held 
by the City in a trustee capacity-with disburse-
ments made in accordance With trust agree-
ments. 

Pension Trust Funds: 
• Fire & Police DieabWty Retirement Fund-

This fund provides pension and benefits for 
memben. of the Fire Bureau and Police Bureau, 
their widows and children. 

• Fire & Police Disability and Retirement 
Re.erve Fund-This fund provides a reserve 
for the Ftre & Police Disability and Retirement 
Fund In the event of an emergency. 

• Fire & Police Supplemental Retirement 
Trust Fund-This fund provides supplemental 
retlrement benefits to certain members of the 
Fire & Police Bureau. 

• Fire & Police Supplemental Retirement 
Reserve Fund-This fund provides a reserve 
for supplemental retirement benefits to certain 
member of the F1re & Police Bureaus. 
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CITY OF PORTLAND, OREGON 
TRUST AND AGENCY FUNDS 
COMBINING BALANCE SHEET 

J1.me 30, 1988 

Expendable 
ASSETS Agency - Trust 

Cash and investments $51,550 ,146 $557,286 
Receivables: 

Property taxes 
Accrued interest 10,617 5,082 
Due from other funds 94,683 

51,655,446 5621368 

Fixe d assets: 
Improvements 
Equipment 

Total assets $51.655,446 $562.368 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable $ 2,000 
Salaries, withholdings and taxes 

payable $15,891,040 
Benefits payable 
Other accrued liabilities 1,240 
Trust and agency collection payable 274 
Amounts held in trust 35,764 , 406 

Total liabilities 51 ,655 ,446 3,514 

Fund balances; 
Reserved for encumbrances 2,020 
Reserved for employees• retirement 

benefits 
Unreserved 5561834 

Total fund balances 558 ,854 

Total liabilities and fund 
balances $51,~55,~i§ $562,Jfi~ 

166 

Pension 
Trust Total 

$5,318,435 $57, 425,867 

2,987,600 2 ,987, 600 
45,666 61, 365 

94,683 

8,351,701 60,569,515 

3,433 3,433 
49,756 4 9 ,756 

53,189 53 , 189 

S8,404 .890 $60.622,704 

$ 2,000 

15,891,040 
$2,136,261 2,136,261 

133 1,373 
274 

3517641406 

2,136,394 53 , 795,354 

2,020 

6 , 268,496 6,268,496 
556,834 

612681496 6 ,827,350 

sa.~o~,§2Q SfiQ, 622, ZQi 



ASSETS 

Cash and i nvestments 
Accrued interest 

receivable 
Due from other funds 

LIABILI TIES 

Salaries, withholdings 
and taxes payable 

Amounts held i n trust 

CITY OF PORTLAND, OREGON 
AGENCY FUNDS 

COMBINING BALANCE SHEET 
June 30, 1988 

Deferred 
Trustee Clearing Corneensation 

~3,475,988 $15,796,357 $31,749 , 718 

5,787 
94 ,683 

$3.481. 775 515.891.040 $31. 749. 718 

$15,891,040 
S3 , 4Bl c775 $~1 , 749,718 

S3, 481. 77~ Sl5 189l ,Q4Q s;n , z~~ 1 na 

167 

Rehabi litation 
Loan 

Accounts Total 

$528,083 $51,550,146 

4,830 10,617 
94,683 

$532.913 $51 .655 .446 

$15,891,040 
$532 ,913 35,764,406 

$532 • 913 S51. ti55, Ha 



-, 

ASSETS 

Cash and investments 
Accrued interest receivable 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable 
Other accrued liabilities 

CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 
COMBINING BALANCE SHEET 

June 30, 1988 

Economic 
Memorial Development 

$314,545 $158,304 
2,897 1,430 

$J17,~i~ $159,:ZJi 

$ 2,000 
1,240 

Trust and agency collection payable 

Total liabilities 

Fund balances: 
Reserved for encumbrances 
Unreserved 

Total fund balances 

Total liabilities and fund 
balances 

168 

3,240 

500 
313, 702 $159,734 

314,202 159,734 

$~1:Z ,:1,1~ Sl.5..9.......l..ll. 

Miscellaneous 
Budgeted Total 

$84,437 S557,286 
755 5,082 

S85.192 $562,368 

$ 2,000 
1,240 

$ 274 274 

274 3,514 

1,520 2,020 
83,398 556,834 

84,918 558,854 

S85,192 $5!;!?,J!;ifl 



ASSETS 

Cash and investments 
Accounts receivable 
Accrued interest receivable 

Total assets 
I-' 

"' v:, 
LIABILITIES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable 
Other accrued liabilities 

Total liablities 

fund balances: 
Reserved for encumbrances 
Unreserved 

Total fund balances 

Total liabilities and 
fund balances 

Portland 

CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS -

MEMORlAL TRUST FUNDS 
COMBINING BALANCE SHEET 

June 30, 1988 

frank Beach Ira 
Curbside Keller 

Posterity Rose A"lard Memorial 

$7,952 $19,507 $161 

1 180 l 

$~ $19.687 $ll2, 

$7,953 $19,687 $162 

7,953 19,687 162 

$~ $19.667.. $ J.fi.2.. 

Por-tland Portland 
Parks Willamette Delta Tree 
Trust Parks Park Trust Total 

$220,651 $64,002 $1,743 $529 $314,545 

2,104 590 16 5 2,897 

$222,755 S64.592 $L..1.il $5..ll: $;311,HZ 

$ 2,000 $ 2,000 
1,240 1,240 

3,240 3,240 

500 500 
219,015 S64, 592 $1, 759 $534 313,702 

219,515 64,592 1,759 534 314,202 

$222,755 $61,592 $~ $!2..li S;31:Z,H2 
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ASSETS 

Cash and investments 
Receivables: 

Property taxes 
Accrued interest 

Fixed assets: 
Improvements 
Equipment 

Total assets 

LIABILITIES AND 
FUND BALANCES 

Liabilities: 
Benefits payable 
Other accrued liabilities 

Total liabilities 

Fund balances: 
Reserve for employees' 

retirement benefits 

Total liabilities 
and fund balances 

CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

COMBINING BALANCE SHEET 
June 30, 1988 

Fire and 
Police 

Disability 
Reserve 

Retirement 

$4,212,252 

2,987,600 
42,525 

7,242,377 

3,433 
49,756 

53,189 

S7.295 . 566 

$2,136,261 

2,136,261 

5,159,305 

$7 . 295.566 

Fire and 
Police 

Disability 
and 

Retirement 
Reserve 

$750,000 

750,000 

S750,000 

5750,000 

$750,000 

170 

Fire ancl 
Police 

Supplemental 
Retirement 

$32,983 

204 

33,187 

533.187 

$33,187 

S33, 187 

Fire and 
Police 

Supplemental 
Retirement 
Reserve 

$323,200 

2,937 

326,137 

• S326 .137 

$ _ _ 1_3_3 

133 

326,004 

$326 .137 

Total 

$5,318,435 

2,987,600 
45,666 

8,351, 701 

3,433 
49,756 

53,189 

$8 404 890 

52,136,261 
133 

2,136,394 

6,268,496 

S8.404,890 



CITY OF PORTLAND, OREGON 
AGENCY FUNDS 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
f or the year ended June 30, 1988 

Trustee 
Assets : 

Cash and investments 
Accrued interest receivable 

Total assets 

Liabilities - ~ounts held in trust 

Clearing 
Assets: 

Cash and investments 
Due from other funds 

Total assets 

Liabilities - salaries , withholdings 
and taxes payable 

Deferred Compensation 
Assets: 

Cash and investments 

Liabilities - amounts held in trust 

Rehabil itation Loan Accounts 
As sets: 

Cash and investments 
Accrued int erest receivable 

Total assets 

Liabilities - amounts hel d in trust 

Miscellaneous Nonhudgeted 
Assets: 

Cash and invest.nent s 
Accrued interest receivable 

Total assets 

Liabilities - amounts held in trust 

Total - All Agency Funds 
Assets: 

Cash and investments 
Accrued interest receivable 
Due from other funds 

Total assets 

Liabilities: 
Salaries, withholdings and taxes 

payable 
Amounts held in trust 

Total liabilities 

Bal ance 
Ju l y 1, 1 987 Additions Deductions 

$ 1,860 ,801 
3,766 

s 1,864 , 567 
$ J • 1Hi4, s~z 

$14, 507,431 

$ ~.1.J..ll 

SH 1 ~§7 , 431 

$26,269,538 

SZfi .269.538 

s 425,062 
21444 

s 12:z. S0--2, 

s 427, ::iQ!'l 

$ 772 ,869 
14 

$ zn, ae~ 
s 222 .883 

$43,915,701 
6,224 

$43,921,925. 

$14,587,431 
29 . 334,494 

$43,9~l,92S 

171 

$ 6, 0-30, 148 s 4,414 ,961 
45 1242 43,221 

$ 6 ,075, 390 s 4,458,182 

s f! d~ZS ,390 4,i58 1 182 

$598,638, 189 S597,429 , 263 
94,683 

s 5.2L...7.3.2, e 7 2 S597,429.263 

$598,232,872 s~,i29,2a3 

$--8.676,769 s 3,196 ,589 

S 8,67f!, 769 S 3.196,589 

s 2,571,619 $ 2,468 , 598 
39,159 36,773 

s 2, §lQ, :z:za $ 2,5Q~ .. ~71 

$ 2,61!;!,:Z:ZS $ 2.SQS,3:,Z~ 

$ 1,488,636 s 2,261,505 
1,738 1. 752 

$ l,i~Q. 3H $ 2,,263,25,l 

$ i,49Q.3H $ ' 263,2SZ 

$617,405,361 $609 ,770,916 
86,139 81,746 
94,683 

$617.5~6,183 $609.852,662 

$598,732,872 $597,429,263 
18,853 1311 12,423,399 

Sfil:Z,586.1B3 $60~.852,662 

Balance 
June 30 , 1988 

$ 3,47S,988 
5 787 

$ 3,481. 775 

$ J, 481 , 775 

$15,796 ,3S7 
94 ,683 

$~5 , 891. OiD 

S15 B~l ,Q10 

S31, 749, 71 8 

$31 .749 ,71£{ 

$ 528,083 
4,830 

s sn . 913. 

$ :i32,9l3 

$ 

$ 

$51,550,146 
10,617 
94,683 

S51 655 ,446 

$15,891,040 
35 .764,406 

$51,65~ , 1'16 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN F1JND BALANCES 
(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 

for the year ended June 30, 1988 

Economic Miscellaneous 
Memorial DeveloEment Budgeted 

REVENUES: 
Charges f or services $ 41,881 .$ 9,340 
Miscellaneous revenues 84,844 $ 25,114 15,778 

Total revenues 126,725 2 5 1114 25,118 

EXPENDITURES: 
Parks/recreation/cultural 84,684 160 11,933 
capital outlay 3,000 800 

Total expenditures 87,684 160 12, 733 

Revenues over expenditures 39 , 041 24,954 12,385 

OTHER FINANCING SOURCES (USES): 
Operating transfer in 6,508 
Operating transfer out (450) 

Total other financing sources 
(uses) 6,058 

Revenues and other sources over 
expenditures and other uses 45 ,099 2-4,954 12,385 

FUND BALANCES - July 1, 1987 269,103 134 , 780 72,533 

F1JND BALANCES - June 30, 1988 $314,202 SlS9,2~~ S84.918 

172 

Total 

$ 51 , 221 
125, 7 36 

176,957 

96, 777 
3, 800 

100,577 

76 ,38 0 

6 , 508 
(450 ) 

6 ,058 

82,438 

476, 416 

S~~!L 8~i 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS - MEMORIAL TRUST FUNDS 

COMBINING STATEMENT OF REVENUES , EXPENDITURES AND C~ANGES IN FUND BALANCES 
(GENERALLY ACCEPTED ACCOUNTING PR[NCIPLES BASIS ) 

fo~ the year e nded June JO , 1988 

Frank Beach Ira Portland 
Portland Curbside Keller Parks Willamette Delta 
Posterity Rose Award Memorial Trusts Parks Park 

REVENUES: 
Charges f or services $ 27,525 $12 ,356 $2,000 
Mi s cellaneous revenues $ $ 1 ,399 s_g 68,359 13,913 ---11! 

Total revenues 514 1,399 ....!l 95 ,884 26,269 2,114 

EXPENDITURES: 
Parks/recreation/cultural 871 62 ,157 19,781 1,875 
Capital outlay 3 , 000 

Total expenditures 871 65 , 157 19,781 1.875 

Revenues over expenditures 514 528 _g 30, 727 6, 488 _?_ll 

OTHER FINANCING SOURCES (USES) : 
Operating transfer in 6,508 
Operating t ransfer out (4 50) 

Total other f inancing sources 
(uses) 6,058 

Revenues and other sources over 
expenditures and other uses 514 528 11 3 6,785 6 ,488 239 

FUND BALANCES - July 1, 1987 7 ,439 191159 151 182, 730 58,104 1, 520 

FUND BALANCE$ - June 30, 1988 $~ $19,687 ~J..6..2. S2l!L ~l5 $~!1, 522 $~ 

Portland 
Tree 

Trust To tal 

$ 41,881 
$534 84,844 

534 126,725 

84 ,684 
3,000 

87,684 

534 39, 041 

6,508 
(450) 

6,058 

534 45,099 

269,103 

$il_4 SJU, ~Q2 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
(BUDGETARY NON-GAAP BASIS) 

for the year ended June 30, 1988 

REVENUES: 
Charges for services 
Miscellaneous revenues 

Total revenues 

EXPENDITURES: 
Parks/recreation/cultural 
Capital outlay 

Total expenditures 

Revenues over expenditures 

OTHER FINANCING SOURCES (USES) : 
Operating transfer in 
Operating transfer out 

Total other financing sources 
(uses)· 

Revenues and other sources over 
expenditures and other uses 

FUND BALANCES - budgetary basis, 
July 1, 1987 

FUND BALANCES - budgetary basis, 
June 30, 1988 

Adjustments to generally accepted 
accounting principles: 

Encumbrances 

FUND BALANCES - gener-ally accepted accounting 
principles basis , June 30, 1988 

174 

Economic 
Memorial Development 

$ 41,881 
84,844 

126 ,725 

65,403 
1.000 

66 ,4 03 

60 ,322 

.6, 508 
(450) 

6,058 

66,380 

247,322 

313,702 

500 

$314 • 202 

$ 25,114 

25 , .114 

160 

160 

24 , 954 

24,954 

134,780 

159,734 

$159 234 

Miscellaneous 
Budgeted 

$ 9,340 
15,778 

25,118 

13,453 
800 

14,253 

10,865 

10,865 

72,533 

83,398 

1,520 

$84.918 

$ 51,221 
125 , 736 

176,957 

79,016 
1,800 

80,816 

96,141 

6,508 
(450) 

6 , 058 

102,199 

454,635 

556,834 

2 ,020 

SSSS,854 
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CITY OF PORTLAND, OREGON 
KXPENDABLE TRUST fUNDS - MEMORIAL TRUST FUNDS 

COMBINING STATEMENT OF RgVENUES, EXPENDITURES ANO CHANGES IN FUND BALANCES 
(BUDGETARY NON-GAAP BASIS) 

for the year ended June 30, 1988 

Frank Beach Ira Portland 
Portland Curbside Keller Parks Willamette Delt.a 
Posterit;i: Rose Award Memorial Trusts Parks Park 

REVENUES: 
Charges for services $ 27,525 $12,356 $2,000 
Mi scellaneous revenues $ $ 1,399 $ 11 68, 359 13,913 ---11.! 

Total revenues -2.!! 1,399 11 95,884 26,269 2,114 

EXPENDITURES: 
Parks/recreation/cultural 871 62,657 1,875 
Capital outlay 1 , 000 

Total expenditures 871 63,657 1,875 

Revenues over expenditures ----2.!! 528 11 32,227 26,269 239 

OTHER FINANCING SOURCES (USES): 
Oper ating transfer in 6,508 
Operating transfer out {450) 

Total other financing sources 
(uses) 6,058 

Revenues and other sources over 
expenditures and other uses 514 528 11 38,285 26,269 239 

FUND BALANCES - budgetary basis, 
July 1, 1987 7,439 19,159 151 180, 730 38,323 1,520 

FUND BALANCES - budgetary basis, 
June 30, 1988 7,953 19,687 162 219 , 015 64,592 1,759 

Adjustments to generally accepted 
accounting principles : 

Encumbrances 500 

FUND BALANCES - generally accepted 
accounting princ iples basis, 
June 30, 1988 $~ $19.687 Sli..2. $2l!L ~l5 $6~L $~ 

Portland 
Tree 

Trust Tot al 

$ 41,881 
$534 84,844 

534 126 , 7 25 

65 , 403 
l , Ooo 

66 , 403 

534 60 , 322 

6 ,508 
{450) 

6 ,058 

534 66,380 

247,322 

534 313,702 

500 

$~ SJH,.ZQ2 
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CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENS.ES AND CHANGES IN FUND BALANCES 
for the year ended June 30, 1988 

Fire and 
Fire and Police Fire and 
Police Disability Fire and Police 

Disability and Police Supplemental 
and Retirement Supplemental Retirement 

Retirement Reserve Retirement Reserve 
OPERATING REVENUES: 

Taxes $22,776,720 
Contributions 3,063,825 $ 56,853 
Interest on investments 513,305 (1,350) $ 22,989 
Miscellaneous 4,666 

Total operating 
revenues 26,358,516 55,503 22,989 

OPERATING EXPENSES: 
Professional services 303,368 
Benefits 26,853,006 306,104 9,106 
Miscellaneous 3071487 

Total operating 
expenses 27,463,861 306,104 9,106 

Operating income 
(loss) before 
operating 
transfers (1,105,345) (250,601) 13,883 

OTHER FINANCING SOURCE: 
Operating transfer in 215,589 

Net income (loss) (1,105,345) (35,012) 13,883 

FUND BALANCES, July 1, 1987 6,264,650 $750,000 68,199 312,121 
FUND BALANCES, June 30, 1988 $ S,159,JQS $250,QQQ .$ 33,162 $32!:i QQ-1 

176 

Total 

$22,776,720 
3,120,678 

534,944 
4,666 

26,437,008 

303,368 
27,168,216 

307,487 

27,779,071 

(1,342,063) 

215,589 

(1,126,474) 

7,394,970 

$ 2 268 '!l~fi 



CI TY OF PORTLAND, OREGON 
PENSlON TRUST FUNDS 

COMBINI NG STATEMENT OF CHANGES IN FINANCIAL POSITION 
f or the year ended June 30, 1988 

FUNDS PROVIDED (USED): 
From operations: 

Net income (loss) 

Acquisition of fixed assets 

Increase (dec rease) in 
worki ng capital 

CHANGES IN COMPONENTS WHI CH INCREASED 
(DECREASED) WORKING CAP ITAL: 

c ash and investments 
Property taxes receivable 
Accrued interest r e ceivable 
Benefi ts payable and deposits 

payable 

Increase (decrease) in 
working c apital 

Fir e and 
Police 

Disabi lity 
and 

Retireme nt 

$(1,105,345 ) 

(4,618) 

$ (;/i1lQ219fi~) 

$ (684 ,411) 
126,259 

5 ,573 

(557,384) 

$( l. lQ2 , 2~~) 

177 

Fi re and 
Fire and Police 
Police Supplemental 

Suppl emental Retirement 
Retirement Reserve 

$ (35 ,012 } S13, B83 

$(35 .012 ) $13.893 

$(34,797) $12,924 

(215) 95 9 

$(35 ,Ql2) $1J,Sa3 

Total 

$ (1,1 26 , 474) 

(4 , 618} 

S(l, P l- ~22} 

$ (706 , 284) 
12 6 , 25 9 

6, 31 7 

(557,384 ) 

scw:n. osi.;: > 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS- PORTLAND POSTERITY FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,198B 

Budget 

Variance 
Favorable 

Actual (Unfavorable) 

REVENUES; 
Interest on investments 
Interest - others 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 

178 

$__!,Q_ 

40 

6,660 

$2.....1.Q.O. 

$ 32 
_lli 

514 

7,439 

Original 
Appropriations· Actual 

$ -

$ 32 
442 

474 

779 

$1......2..5.J 

Variance 
Favorable 

(Unfavorable) 



CI TY OF. PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMOR1AL TRUST nJNDs -FRANK BEACH CURBSIDE ROSE AWARD FUND 
SCHEDULE OF REVENUES AND EXPEND ITURES - BUDGET AND ACTUAL 

(Bt.TDGETARY BASIS) 
for the year e nded June 30,1988 

REVENUE: 
Interest o n i nvestments 

BEGINNING FUND BALANCE AVAI LABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Mat erials and services 
Genera l operating c ont i ngency 

179 

Budget Actual 

$ 1, 115 $ 1,399 

18 ,568 19 ,159 

$1~. fiBJ $2Q ,556 

Original 
Appropria tions Actual 

$ 1,115 
18, 568 

$19,683 

$ 871 

$ 871 

Varian c e 
Favorable 

(Unfavorable } 

s 284 

591 

$ 825 

Variance 
Favorable 

(Unfavorable) 

$ 244 
18, 568 

518,812 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - IRA KELLER FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1988 

REVENUE: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating contingency 

180 

Budget Actual 

$ 9 $ 11 

161 151 

$~ :;i162 

Original 
Appropriations Actual 

$161 
9 

$ -

Variance 
Favorable 

(Unfavorable) 

$ 2 

i.!Q) 

$~) 

Variance 
Favorable 

(Unfavorable) 

S161 
~9 

$~ 



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORI AL TRUST FUNDS - PORTLAND PARKS TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
f or the year ended June 30 , 1988 

Revised 
Budget · Actual 

REVENUES: 
Private grants and 

donations $ 30,241 $ 39,976 
Concessions 12,492 14, 313 
Rents/rei mbursements 11 ,020 
Park/rec facilities 2,192 
Local cost sharing 41 ,690 
I nteres t on investments 6 , 650 15, 20 5 
Sales/miscellaneous 10,560 
Other miscellaneous 

revenues 2,618 

Total revenues 91 ,073 95 , 884 

OTHER FINANCI NG SOURCE: 
Operating transfer from 

General Fund 6 , 5 08 6, 508 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 174,719 180,730 

$272.300 $28~ ,12.2 

Original and 
Supplemental Transfers Revised 

AJ?Eroi:,ri a tions In {Out) A;Q;ero12ria tions Actual 

EXPENDITURES: 
Materials and services $184 , 934 $184,934 $ 62,657 
Capital outlay 78, 270 78,270 1 ,000 
General operating 

contingencies 8,846 $(250) 8,596 

Total expenditures 272,050 (250) 271,800 63,657 

OTHER FINANCING USE: 
operating transfer to 

Central Services 
Operating Fund 250 250 500 450 

$272,300 $-=- $272,300 $ lili ,l~Z 

181 

Variance 
Favorab l e 

(Unfavorable:) 

$ 9 ,735 
1,821 

11,020 
2,192 

(41,690) 
8,555 

10, 560 

21618 

4, 811 

6,011 

$ J,,QJl..22. 

Variance 
Favorable 

(Unfavorable) 

$122,277 
77,270 

8,596 

208,143 

50 

$200,~9~ 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - WILLAMETTE PARKS TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1988 

REVENUES: 
Park and recreation 
Parking fees 
Interest on investments 
Other miscellaneous revenue 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating contingencies 

182 

Revised 
Budget Actual 

$12,356 
$28,000 

3,000 4,644 
9,269 

31,000 26,269 

56,834 38,323 

S87 834 Sfi!l .2n 

Original 
Appropriations Actual 

$12,000 
30,000 
45,834 

S87.834 $ -

Variance 
Favorable 

(Unfavorable} 

$12,356 
(28,000) 

1,644 
9,269 

(4,731) 

(18,511) 

$(23 242) 

Variance 
Favorable 

(Unfavorable) 

l;i12,000 
30,000 
45,834 

$87,834 



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - DELTA PARK TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BAS IS ) 
for the year ended J une 30, 1988 

Revised 
Budget Actual 

REVENUES: 
Private grants/ donations S2,000 
Interest on investments $ 500 114 
Parking fees 10,000 

Total revenues 10,500 2 , 114 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 10,050 1 , 520 

S20 ~50 $~ 

Original and 
Supplemental Transfers Revised 

AJ2Ero:eriations In {Out} AJ212r0Eriations Actual 

EXPENDITURES: 
Materials and services $3 ,500 $ 3,500 $1,875 
Capital outlay $20, 550 (3 , 500 ) 17, 050 

Total expenditures $20.550 $~ S20.550 s~ 

183 

Variance 
Favorable 

iUnfavorabl e l 

S 2, 0 00 
(386) 

( 10,000) 

(8 , 386 ) 

(8 ,530) 

$ ( 16.916) 

Variance 
Favorable 

l Unfavor abl e J 

s 1 ,625 
17 ,050 

S18, 675 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - PORTLAND TREE TRUST 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1988 

Budget Actual 

Interest on investments 
Other miscellaneous revenue 

$ 22 
512 

EXPENDITURES 

194 

$--=-- $~ 

Original 
Appropriations Actual 

$== $ -

Variance 
Favorable 

(Unfavorable) 

$ 22 
512 

$5..ll 

Variance 
Favorable 

(Unfavorable) 

$ -



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

ECONOMIC DEVELOPMENT FUND 
SCHEDULE OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS ) 
for the year ended June 30 ,1988 

REVENUES: 
Loan r epaymen t 
Interest on investments 
Interest on l oans 

Tot a l revenues 

BEGI NNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 

185 

Budget 

$ 9,000 
1 0, 500 
8, 000 

27, 500 

185 ,500 

$.2;!,~, QQQ 

Origin a l 
Appropriations 

s213, ooo 

Actual 

$ 8, 676 
10 ,657 

5 ,781 

25 ,114 

134 1780 

$159,S~~ 

Act ual 

Variance 
Favorable 

_D!nfavorable) 

$ (324 ) 
157 

(2 ,219 ) 

( 2,386 ) 

( 50,720) 

s,~~1 lQ6) 

Vari ance 
Favorabl e 

{Unfavorable) 

S212 840 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MISCELLANEOUS BUDGETED TRUST FUNDS 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 

REVENUES: 
Rents and reimbursements 
Interest on investments 
Private donations 
Other miscellaneous 

revenue 

Total revenues 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating 

contingencies 

Total expenditures 

for the year ended June 30,1988 

Revised 
Budget Actual 

$14,809 $ 9,340 
2,500 5,439 
4,430 8,852 

1,487 

21,739 25,118 

49,668 72,533 

$71.407 $27. 651 

Original and 
Supplemental Transfers Revised 

Appropriations In ( Out) Appropriations Actual 

$49,935 S(l,000) $48,935 $13,453 
5,000 1,000 6,000 800 

16,472 16,472 

S71 407 $ - $71,407 $1..4..,____2__5. 

186 

Variance 
Favorable 

( Unfavorable) 

${5,469) 
2,939 
4,422 

1,487 

3,379 

22,865 

526. 244 

Variance 
Favorable 

(Unfavorable ) 

$35,482 
5,200 

16,472 

S57.154 



CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE DISABILITY AND RETIREMENT FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1988 

Budget Actual 

REVENUES: 
current year's property 

taxes $21,243,755 $21,391,172 
Prior years' property 

tal<es 1,720,692 1,239,622 
Refunds 4,000 4,666 
Interest on investments 230, 000 461 ,836 
Interest - others. 51 , 469 
others 3 ,006, 00 0 3,063,825 

Total revenues 26,204,447 26,212,590 

OTHER FINANCING SOURCE: 
Operating transfer from 

Fire and Police 
Disability and 
Retirement Reserve 750,000 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 3 ,563,711 3,922 ,920 

S30,518,158 $JQ , l~S,SlQ 

Budgeted AEeroQriations 
Trans fers 

original In {Out) Revised Actual 

EXPENDITURES; 
Materials and services $26,666,161 $1,114,500 $27,780,661 $27,409,417 
Capital outlay 2,000 2,885 4,885 4,618 
General operating 

contingencies 3,7491997 (1 ,117,385) 2,632,612 

Total expenditures 30,418,158 30,418,158 27,414,035 

OTHER FINANCING USE: 
Operating trans fer to 

General Fund 100,000 100,000 54,444 

$3Q! 5lf!, 156 $ $:lQ 1 ~l8,lS8 $2:Z, i6fl, ~i9 

187 

Variance 
Favorable 

{Unfavorable) 

$ 147 , 417 

(481 ,070) 
66 6 

231 ,836 
51 , 46 9 
5 7, 825 

8, 143 

{750, 000) 

359 ,209 

$ {J82 ,!;?~8} 

Variance 
Favorable 

{Unfavorabk2_ 

$ 371,244 
267 

2 1632,612 

3,004,123 

45;556 

$3,Qi9,~72 
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CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE DISABILITY AND RETIREMENT RESERVE FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1988 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

OTHER FINANCING USE: 
Operating transfer to Fire and Police 

Disability Retirement Fund 

188 

Original 
Budaet 

S750.000 

original 
Appropriations 

S750.000 

Variance 
Favorable 

Actual (Unfavorable) 

5750,000 $== = 

Actual 

Variance 
Favorable 

(Unfavorable) 

$75Q 000 



CITY OF PORTLAND, .OREGON 
PENSlON TRUST FUNDS 

FIRE AND POLICE SUPPLEMENTAL RETIREMENT TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET A..ml ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1988 

REVENUES: 
Dues 
Interest on investments 

Total revenues 

OTHER FINANCING SOURCE; 
Operating transfer from General Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 

Budget 

$ 52,494 
1,600 

54,094 

215,589 

52,497 

S:322,lBQ 

Original 
Appropriations 

$322 1 lBO 

Actual 

$ 56,853 
(1,350) 

55,503 

215,589 

68,199 

$3J9,2~l 

Actual 

S306,l04 

variance 
Favorable 

(Unfavorable) 

$ 4,359 
(2,950) 

1,409 

15,702 

$17. lll 

Variance 
Favorable 

(Unfavorable) 

$16,076 
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CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE SUPPLEMENTAL RETIREMENT RESERVE FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
f or the year ended June 3 0, 1988 

REVENUE: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Material s and services 
General operating contingencies 

Total expenditures 

1 90 

Budget 

$ 17,000 

309, 000 

$J26 QQQ 

Original 
Appropriations 

$ 10,500 
315,500 

$32 6 OOQ 

Actual 

$ 22,989 

312 1121 

$~JS,1lP 

Actual 

$ 9, 106 

s '.i!,lot:i 

variance 
Favorabl e 

(Unfavorable) 

$ 5,989 

3,121 

$ 9 1~Q 

Variance 
Favorable 

(Unfav orable) 

$ 1,394 
315 1500 

SJH2o 62~ 
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General Fixed Assets Account Group 

u• .. "'-•••• 
,I ,l••••• 

Fried/ Durkheimer Re&idence 1800-81 

A self-balancing group of accounts to account for 
the fixed assets of the City other than those 
recorded in the enterprtse, internal service and 
pension trust funds. 
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CITY OF PORTLAND, OREGON 
SCHEDULE OF GENERAL FIXED ASSETS - BY SOURCES 

June 30, 1988 

Buildings 
and Capitalized 

Land Imerovements Esi!:!iEment Lease 

General $13,957,396 $68,916,594 $13,204,914 $8 , 461,890 
Street Lighting 1,454,059 33,363 
State Tax Street 1,344,861 102,503 122 , 697 
Parking Meter 725,123 
Public Rec reational Areas* 2,302 , 572 2,498,627 3,362 
Model Cities• 81,271 485,07 9 12,033 
Comprehensive Employment 

and Training Act 
Housing and Community 

35,104 

Development 157, 279 10,406 4,857 
P i oneer Courthouse Square~ 2,500,685 1,975 
Communication Systems~ 39,708 
Miscel laneous Budget ed Trust 4,012 322,817 39,800 
Emergency Communication 162,743 250,000 
lmpact"' 1,283,017 
Park Donations• 20,695 
Department of Development 

and civic Promotion 25,193,789 10,494,860 1,599,692 
Northwest I-405 Recreation 132,212 
Transportation 10,328 1,450,580 1,653 , 315 389,600 
Assessment Collecti on 5,050 

$~~ 1 655,2~~ $85,9Q~.~2Q siz. flQ~, o~ S~,lQl 1 ~9Q 

•Funds have been discontinued. 
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Total 

$104,540,794 
1,487,422 
1,570,061 

725,123 
4,804,561 

578,383 

35,104 

172 / 542 
2,502,660 

39,708 
366, 629 
412,743 

1 , 283 ,017 
20, 695 

3 7, 288,341 
132 , 212 

3,503,823 
5,050 

_$1:;i~ 1 ~66, S!;i~ 



CI TY OF PORTLAND , OREGON 
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY SOURCES 

for the year ended June 30 , 1988 

Buildings 
and Capitalized 

Land l mJ2r ovements E5I!:! i,ement Lease 

Balances , J uly 1, 1987 $33, 991 , 299 $75 ,019,908 $15, 598, 632 $8, 644 ,490 

Add : 
Expenditures from : 

General Fund 48 ,560 701,554 497 ,194 4 5 7,000 
Assessment Col l ect i on 5 ,050 
Emer gency Communicat ions 685 
Miscel laneous Budgete d 

Trus t 1,000 
Department of Develop-

ment and Civic 
Pr omotion 15, ·444 , 3 27 1 0, 142, 373 760,696 

Transportation 69 3 , 4 51 817,548 

Total additions 15 , 492,887 11, 538 ,378 2,081,173 4 57 ,000 

Deduct : 
Disposals and writ edowns 

originally acquired 
f r om: 

Genera l Fund 77, 752 
Department o f Develop-

ment and Civic 
Promotion 2 ,628, 281 648, 8 66 

Total deductions 2,628£281 648 , 866 77 I 752 

Ba lances, June 30, 1988 S:i;~,8SS ,9QS $8~, ig!L $U ,6Q2 ,QSJ s ~ ,lQ;j, ,190 

192 

Tota l 

$133,254, 329 

1,704 ,308 
5,050 

68 5 

1,000 

26, 347,396 
1,510 ,999 

29,569 , 438 

77,752 

3 , 2 7 7 ,147 

3 ,354,899 

5152,168.~§6 
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CITY OF PORTLAND, OREGON 
SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTION AND ACTIVITY 

for the year ended June 30, 1988 

Buildings 
and Capitalized 

Land Im,erovements E~iE!ment Lease 

Function and activity: 
General government control: 

Executive $ 1,250 60,477 $ 13,000 
Administrative 1!293,041 152,887 2,818,680 

1,294,291 213,364 2,831,680 

Staff agencies: 
Finance 26,949 159,127 
Law ll,280 86,455 6,000 
Planning and zoning $10,963,151 4,371,144 357,904 90,000 
Personnel adminis-

tration 31,132 160,068 
Management and budget 120,398 
Recording and report-

ing 114,171 
General government 

buildings 17,965,528 13,4031363 2,231,731 

28,928,679 17,843,868 3,229,854 96,000 

Total general 
government 28,928,679 19,138,159 3,443,218 21927,680 

Public safety: 
Police protection 13,495,735 1,060,552 2,455,744 
Fire protection 331,650 51053,043 4,146,222 2,993,061 

Total public safety 331,650 18,548,778 5,206!774 5,448,805 

Services: 
Streets and maintenance 1,753,931 23,873,063 2,106,911 338,640 
Sanitation and waste 

removal 9,422 956,335 28,796 
Public welfare 1,606,207 736,029 1,238,379 
Recreation 14,187,056 21,209,685 1,940,518 50,000 
Transportation 38,960 884,573 1,693,922 50,960 
Communications and 

electronics 549,557 1,543,238 250,000 
Printing and other 

services 13,241 400,297 35,405 

Total services 17,595,576 48,222,483 8,952,061 725,005 

S9.fl,S55,2Q~ SSS,9Q9,i2Q $l1,fiQ2 1 QS~ $9,lQl,i':!!2 
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Total 

$ 74, 727 
4,264,608 

4,339,335 

186,076 
103,735 

15,782,199 

191,200 
120,390 

114,171 

33 , 600,622 

50,098,401 

54,437,736 

17,012,031 
12,523,976 

29,536,007 

28,072,545 

994,553 
3,580,615 

37,387,259 
2,668,415 

2,342,795 

448,943 

75,495,125 

$~52, 1fie, !HiS 



CITY OF PORTLAND, OREGON 
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY FUNCTION AND ACTIVI TY 

fo r the year e nded June 30, 1988 

Func tion and activity: 
General government control: 

Executive 
Administrative 

Staff agencies: 
Finance 
Law 
Planning and zoning 
Personnel adminis tra tion 
Management and budget 
Recording and reporting 
General government 

buildings 

Total general government 

Public safety: 
Police protection 
Fire protection 

Total public safety 

Services: 
Streets and maintenance 
Sanitation and waste removal 
Public welfare • 
Recreation 
Transportation 
Communications and electronics 
Printing and other s ervices 

Total services 

General Fixed 
Assets 

July 1, 1987 

$ 65,559 
3, 751,798 

3,817,357 

184, 276 
99 ,592 

15,763,996 
139,579 

74,158 
107,425 

10, 319,947 

26,688,973 

30, 506, 330 

16,981,731 
12,404,207 

29, 385 ,938 

27,398,426 
994, 553 

3,572,930 
36,731 ,459 
1,880, 8 34 
2,342,110 

441, 749 

73, 362, 061 

S133,254.329 

194 

$ 

Additions 
and 

Transfers 

General Fixed 
Assets 

Deductions June 30, 1988 

9,168 
514,223 $ 

74, 727 
1,413 4 ,264, 608 

523,391 

2,078 
4,143 

18, 2 03 
52,008 
46,240 

6,746 

26,562,817 

26,692,235 

27,215,626 

4 9, 460 
_ _ 1_21, 98 9 

171, 449 

693, 451 

7,685 
655,800 
817,548 

685 
7,194 

-2.J.82, 363 

1,413 

278 

387 

3,282 ,142 

3,282,807 

3, 284 ,220 

19, 160 
2,220 

21, 380 

19,332 

29 ,967 

49 ,299 

4,339,335 

186 ,076 
103,735 

15, 782,199 
191,200 
120 ,398 
114 ,171 

33, 600,622 

_20,098,401 

54 ,437, 736 

1 7,012,031 
12, 523,976 

536, 007 

28,072,545 
994 ,$53 

3,580,615 
37,387, 259 
2,668,415 
2,342,795 

_ _ 44B, 943 

75,495, 125 

$29.569,438 $3,354 .899 $li9,468,868 
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General Long-Term Debt Account Group 

St. John's Bridge, 1931 

A self-balancing group of accounts to account for 
general long-term debt other than that recorded 
in the enterprise and internal service funds. 
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CITY OF PORTLAND, OREGON 
STATEMENT OF GENERAL LONG-TERM DEBT 

JUNE 30, 1988 

AMOUNT AVAILABLE AND TO BE PROVIDED FOR 
DEBT SERVICE AND ACCRUED VACATION PAY 

Amount available for bonded debt service 
Amount to be provided for retirement of bonds , notes and 

mortgages payable 
Amount to be provided for capital lease obligations 
Amount to be provided for accrued vacation pay 

LONG-TERM DEBT AND ACCRUED VACATION PAY 

Urban renewal and redevelopment serial and term bonds payable, 
6.0% - 9.5%, final maturity 2010 

Exposition-Recreation refunding serial and term bonds payable, 
4.0% - 5.5%, final maturity 2001 

Improvement bonds payable, ~.35% - 22.0%, final maturity 2007 
Notes and mortgages payable, 5% - 6.8%, final maturity 1997 
Capital lease obl igations 
Accrued vacation pay 

195 

$ 35,827,904 

99 ,584,489 
3,866,212 

11,636,205 

S150, 914 r 810 

$ 74,915,000 

27,920,000 
18,442,393 
14,135,000 

3,866,212 
11,636,205 

$150,914.810 
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Other Financial Schedules 

E. K. Haseltine Residence, 1880 

Other financial schedules 1n this subsection are 
the City's bonded debt service, property tax trans-
actions and grant activity. 
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Interest 
Rates 

General obligation bonds : 
Water bonds 5-1/4 

5-3/8 .... 1/8 
5 
5•1/4 
5-2/5 
5- 1/2 -, 5 
5-1/ 10 
5-1/5 
5-1/4 

-, S-1/4 
5-3/ 10 
5-2/ 5 
5-1/2 
5-3/5 -, S-7/10 
5-3/ 4 
7-1 /2 
7-3/5 
8-1/2 
7-1/2 
7-3/ 4 
8 
8-1/4 
8-1/ 2 
B-3/ 4 
9 
9-1/10 
9-1/5 
3-9/10 
4-2/5 
4-3/5 
4-4/5 
5 
5-1/ 5 
5-2/5 
5- 1/2 
5•3/5 
5-4/ 5 
5-9/ 10 
6 
6-15/100 
6-1/4 
6-30/ 100 

Other water dis-
tric:ts' bonds 
assumed by ... anne1eation 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS 

for the year ended June 30, 1988 

Amount of Outstanding 
Date Years of Original June 30, 

of Issue Maturit:a:: Issue 1987 

07 /15/71 1987-88 $ 500,000 $ 500,000 
07/15/71 1989-90 500,000 500,000 
07/15/71 1991-93 750,000 750, 000 
04/01/76 1987- 88 505,000 260,000 
04/01/76 1989-91 860,000 860,000 
04/01/76 1992-94 1,015,000 1 ,015, 000 
04/ 01/ 76 1995-96 770,000 770, 000 
05/01/78 1983-92 2,960,000 1,295,000 
05/01/78 1993-94 615,000 615,000 
05/01/78 1995 330,000 330,000 
05/ 01/78 1996-98 1 , 095,000 1,095,000 
05/01/79 1988 210,000 210,000 
05/01/79 1989-91 705 ,000 705,000 
05/01/79 1992-93 545 ,000 545,000 
05/ 01/79 1994-95 605,000 605,000 
05/01/79 1996-97 680,000 680,000 
05/01/79 1998 370,000 370 ,000 
05/01/ 79 1999-04 2,695,000 2,695,000 
04/01/80 1987- 89 1,365,000 890,000 
04/ 01/80 1989-90 495,000 495,000 
11/01/ 80 1983-95 6 ,750 , 000 2,595 ,000 
10/01/82 1987 915 ,000 915,000 
10/01/82 1988 1,010,000 1 , 010,000 
10/01/82 1989 1 ,120,000 1 ,120,000 
10/ 01/ 82 1990 1,235,000 1,235,000 
10/01/82 1991 1 , 365 ,000 1,365,000 
10/01/82 1992 1,510,000 1,510,000 
10/01/82 1993-94 3,510,000 3,510 , 000 
10/01/82 1995 2 , 035,000 2 ,035,000 
10/01/82 1996-97 4, 740 , 000 4, 740,000 
11/01/86 1987-88 1,885 ,000 1,885,000 
11/01/86 1989 865,000 865,000 
11/ 01/86 1990 900,000 900 , 000 
11/ 01/ 86 1991 1 ,455, 000 1,455,000 
11/01/86 1992 2 ,160,000 2,160 ,000 
11/ 01/86 1993 2,260, 000 2,260,000 
11 / 01/86 1994 2,460,000 2 ,460 , 000 
11 / 01/86 1995 2 ,685,000 2 , 685,000 
11/01/ 86 1996 2,910 , 000 2,910,000 
11/01/ 86 1997 3,160,000 3 , 160,000 
11/01/86 1998 3,425,000 3 ,425,000 
11/ 01/86 1999 3,700,000 3,700,000 
11/01/ 86 2000 3,990,000 3,990, 000 
11/01/86 2001 4,275,000 4,275,000 
11101/86 2002-os 17,230,000 17 , 230 , 000 

88 ,580, 000 

303 ,772 

88 ,883,772 

196 

Bonds Bonds 
I s sued Called and Outstanding 
During Matured June 30, 
Year During Year 1988 

$ 250,000 s 250, 000 
500,000 
750,000 

260 , 000 
860 ,000 

1 , 015,000 
770, 000 

235, 000 1,060,000 
615 ,000 
330 ,000 

1, 095,000 
210,000 

705,000 
545,000 
605,000 
680,000 
370,000 

2,695,000 
430 ,000 460, 000 

495, 000 
445 ,000 2 , 150,000 
91 5,000 

1,010,000 
1 ,120,000 
1 ,235,000 
1,365,000 
1,510,000 
3 , 510,000 
2,035,000 
4 , 740,000 

1 ,055, 000 830, 000 
865,000 
900,000 

1,455,000 
2,160,000 
2,260,000 
2 , 460,000 
2 , 685,000 
2,910,000 
3,160 ,000 
3,425,000 
3,700,000 
3 , 990, 000 
4,275,000 

17 , 230 ,000 

3,800,000 84 ,780,000 

s 20,440 38,242 285, 970 

20,440 3,838, 242 85 , 065,970 



General obligation bonds, 
continued: 

Improvement bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Bonds 
An,ount of Outstanding Issued 

Interest Date Years of ·Original June 30, During 
Rates of Issue Haturit:t: Issue 1987 Year 

4-3/4 10/01/77 19B7 $ 581,369 $ 581,369 
5 06/01/78 1985-88 500,000 125,000 
s 11/01/78 1985-87 225,000 75,000 
5-1/ 10 U/01/78 1988 75 ,000 75,000 
6•3/10 11/01/79 1988 360,000 180 ,000 
6-4/10 11/01/79 1989 180,000 90,000 
6 06/01/ 80 1988 55,000 55,000 
6-2/ 10 06/ 01/80 1989 55,000 55,000 
6-3/10 06/01/80 1990 55 ,000 55,000 
6-4/10 06/01/ 80 1991 s·s ,ooo 55,000 
6-5/ 10 06/01/80 1992 55, 000 55,000 
6-7/10 06/01/80 1993 55,000 55,000 
6•8/10 06/01/80 1994 55,000 55,000 
7 06/01/ 80 1995 55,000 55,000 
7-1/10 06/01/80 1996 55, 000 55,000 
7-2/10 06/01/80 1997 55,000 55,000 
7-3/10 06/01/80 1998 55,000 55 , 000 
7-4/10 06/01/80 1999 55,000 55,000 
7-5/ 10 06/01/80 2000 55 ,000 55,000 
8·1/2 03/01/81 1988·89 130,000 130 ,000 
8·3/5 03/01/81 1990 65,000 65,000 
8-4/5 03/01/81 1991 65 ,000 65,000 
9 03/01/81 1992 65,000 65,000 
9-1/10 03/01/81 1993 65,000 65 , 000 
9-2/10 03/01/81 1994 65,000 65,000 
9-3/10 03/01/81 1995 65,000 65,000 
9-4/ 10 03/01/81 1996 65,000 65,000 
9-1/2 03/01/81 1997 65,000 65,000 
9-6/10 03/01/81 1998-99 130,000 130,000 
9-7/10 03/01/81 2000-01 130 ,000 130,000 
10 OS/01/82 1983-88 1,740,000 290,000 
10-1/4 05/01/82 1989-93 1,450,000 1,450,000 
10-1/2 05/01/82 1994-95 580,000 580,000 
10-3/ 4 05/01/82 1996 290 ,000 290,000 
11 05/01/82 1997-02 1,740,000 1,740,000 
8 10/01/82 1984-92 2,500,000 1,500, 000 
8-3/20 10/01/82 1993 250,000 250,000 
8-3/ 10 10/01/82 1994 250 ,000 250,000 
8-2/S 10/01/82 1995 250,000 250,000 
8-1/2 10/01/82 1996 250,000 250,000 
8-3/5 10/01 /82 1997 250,000 250,000 
8-7/ 10 10/ 01/82 1998 250 ,000 250,000 
8-4/5 10/01/82 1999 250,000 250, 000 
8-9/10 10/01/82 2000 250,000 250,000 
9 10/01 /82 2001-02 ·450,000 450 , 000 
8-·4/ 5 10/01/82 1984-93 200 , 000 140,000 
8-9/10 10/01/82 1994 Z0,000 20,000 
9 10/01 /82 1995 20,000 20,000 
9•1/10 10/01/82 1996 20,000 20,000 
9-1/5 10/01/82 l 997 20,000 20,000 
9-3/10 10/01/82 1998 20 ,000 20 ,000 
9-2i5 10/01/ 82 1999 20,000 20,000 
9-1/2 10/01/ 82 2000-02 60,000 60,000 

11,371,369 

197 

Bonds 
Called and Outf.tanding 

Matured June 30 , 
During Year 1988 

$ 581,369 
125,000 

75,000 
$ 75 ,000 

90 ,000 90,000 
90 ,000 

55,000 
55 ,000 
55,000 
55 , 000 
55,000 
55, 000 
55 ,000 
55 , 000 
55,000 
55, 000 
55,000 
55 ,000 
55, 000 

130,000 
65,000 

65 ,000 
65, 000 
65,000 
65,000 
65 , 000 
65,000 
65,000 

130,000 
130, 000 

290,000 
1,450,000 

580,000 
290,000 

1,740,000 
250 , 000 1,250,000 

250 , 000 
250,000 
250,000 
250,000 
250 , 000 
250,000 
250,000 
250,000 
450,000 

20 ,000 120,000 
.20, 000 
20 , 000 
20 ,000 
20,000 
20,000 
20,000 
60 ,.000 

1,551 ,369 9 , 820,000 
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General obligat ion 
bonds, continued: 

Improv@ment bonds, .... continued 

...., 

-, Total impr ov@ment 
bonds 

Exposition Recr@ation 
renovation and 
facilities bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Bonds 
Amount of Outstanding Issued 

Interes t Date Years of Original June 30 , During 
Rates of Issue Maturit;i: Issue 1987 

ll•l/4 07/ 01/ 84 1987 $ 145 , 000 $ 145 , 000 
9 07/01/ 84 1988 145 , 000 145, 000 
8 07/01/84 1989 145 ,000 145 ,000 
8-1/ 4 07/01/84 1990 14 S, 000 145,000 
8-1/ 2 07/01/84 1991 145,000 145 , 000 
8-3/4 07/ 01 / 84 1992 145 , 000 145, 000 
9 07/01/ 84 1993 145,000 145,000 
9·1/ 5 07/01/84 1994 145,000 145,000 
9·1/3 07/01/84 1995 145 ,000 145,000 
9-1/2 07/01/84 1996 145,000 145,000 
9-2/3 07/01/84 1997 145,000 145 , 000 
9-4/5 07/ 01/84 1998 145,000 145 , 000 
9-9/ 10 07/01/84 1999 145 , 000 l-45 , 000 
10 07/01/84 2000-04 685,000 685,000 
12 10/15/84 1985-87 465 ,000 155,000 
7-7/10 10/ 15/84 1988 155,000 155,000 
8 10/15/ 84 1989 155,000 155 , 000 
8-1/5 10/15/ 84 1990 155 , 000 155 , 000 
8-2/5 10/15/84 1991 155,000 155, 000 
8-3/ 5 10/15/84 1992 155,000 155,000 
8-4/ 5 10/15/84 1993 155,000 155 , 000 
9 10/15/ 84 1994 155,000 155 ,000 
9- 1/5 10/ 15/ 84 1995 155, 000 155,000 
9-2/ 5 10/ 15/84 1996 155,000 155, 000 
9-3/ 5 10/15/84 1997 155 ,000 155,000 
9-7/10 10/ 15/84 1998 155,000 155,000 
9-3/5 10/15/ 84 1999 155,000 155,000 
9-4/5 10/15/ 84 2000 155,000 155 , 000 
9-85/100 10/15/ 84 2001 155,000 155, 000 
9-9/10 10/15/84 2002 155,000 155,000 
10 10/15/84 2003• 04 255,000 255,000 
22 12/01/87 1988 137,393 $ 137 , 393 
14 12/ 01/ 87 1989 150,000 150,000 
12 12/01/ 87 1990 150 ,000 150,000 
10 12/01/ 87 1991 150,000 150,000 
7-3/5 12/01/87 2007 3,030, 000 3 ,030 .000 

5 ,305 ,000 3 ,617, 393 

16 , 676,369 3 , 617 , 393 

4 12/01/ 86 1987-88 4,490,000 4,490, 000 
4·1/ 4 12/01/ 86 1989 2,360 ,000 2,360 ,000 
4-1/ 2 12/01/86 1990 2,440 , 000 2,440,000 
4-3/4 12/01/86 1991 2,535,000 2 , 535,000 
5 12/ 01/ 86 1992 2 , 630,000 2 , 630, 000 
5-1/5 12/01/ 86 1993 2,745 ,000 2,745 ,000 

17,200, 000 

198 

Bonds 
Called and Outs tan di ng 

Katured J une 30. 
Dur i ng Year 1988 

$ 145,000 
$ 145 , 000 

145,000 
145,000 
145,000 
145,000 
145,000 
145 , 000 
145,000 
145,000 
145,000 
145, 000 
145 , 000 
685 ,000 

155 ,000 
155,000 
155,000 
155, 000 
155,000 
155,000 
155,000 
155,000 
155 , 000 
155,000 
155,000 
155, 000 
155,000 
155 , 000 
lSS, 000 
155 ,000 
255,000 
137,393 
150 , 000 
150, 000 
150,000 

3 030 .000 

300,000 8 , 622,393 

1,851 , 369 18,442, 393 

2 ,210 , 000 2 ,280, 000 
2 ,360 , 000 
2,440,000 
2,535,000 
2 ,630,000 
2 ,745 ,000 

2 , 210,000 14 ,990,000 



General obli gation 
bonds , continued, 

Exposition Recreation 
renovation and 
facilities bonds , 
continued 

Total Expostion 
and Recrea-
tion renova-
tion and 
facilities 
bonds 

Total general 
obligation 
bonds 

Urban rene\lal and re-
development bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF- BOND PRINCIPAL TRANSACTIONS, Continued 

fo r the year ended June 30, 1988 

Bonds 
Amount of Outstanding Issued 

I nterest Date Years of . Original June 30 , During 
Rates of Issue Maturi ty Issue 1987 

5-2/5 12/01/86 1994-97 $ 9 , 705 ,000 $ 9,705,000 
5•1/2 12/01/86 1998-01 3,225,000 3 ,225,000 

12,930,000 

30 , 130, 000 

135,690 ,141 $ 3, 637,833 

7·95/100 02/26/ 88 1988 21 , 250 ,000 21,250,000 
6-1/ 5 08/01/76 1983-92 6,890,000 3 ,420,000 
6-3/10 08/01/76 1993 705,000 705, 000 
6-2/5 08/01/76 1994 750,000 750,000 
6-1/ 2 08/01/76 1995-96 1,655,000 1 , 655,000 
6-7/10 06/01/ 78 1998 15 , 000, 000 11,430,000 
8 08/ 01/78 2010 14,000,000 14 ,000 , 000 
7-1/4 04/01/83 1988 240,000 240 ,000 
7-1/ 2 04/01/83 1989 260,000 260 ,000 
7-3/4 04 /01/83 1990 285,000 285,000 
B 04/01/ 83 1991 315,000 315,000 
8-1/ 4 04/ 01/83 1992 345,000 345,000 
8-1/2 04/01/83 1993 375,000 37 5 , 000 
8-3/4 04/01/83 1994 410 ,000 410,000 
9 04/01/83 1995 450,000 450,000 
9-1/10 04/01/83 1996 4,95,000 495,000 
9-1/ 5 04/ 01/83 1997 540 , 000 540,000 
9-3/10 04/01/83 1998-99 1,245,000 1,245,000 
9-2/5 04/01/83 2000-01 1,490,000 1,490,000 
9-1/2 D4/01/83 2002·03 1,785,000 1,785,000 
6-1/5 12/01/85 1987 325,000 325 ,000 
6-3/S 12/01/85 1988 350, 000 350,000 
6-9/10 12/01/ 85 1989 400,000 400,000 
7-1/ 10 12/01/8S 1990 425,000 425,000 
7- 3/10 12/01/85 1991 475,000 475,000 
7-6/10 12/01/85 1992 500,000 500,000 
7-4/5 12/01/85 1993 550,000 550,000 
8 12/01/85 1994 600,000 600,000 
8- 1/ 5 12/01/85 1995 650,000 650,000 
8-2/5 12/01/85 1996 725,000 725,000 

45, 195 ,000 21 , 250,000 

199 

Bonds 
Cal l ed and Out ~tanding 
Matured June 30 , 

During Year 1988 

$ 9 , 705.000 
3,225. 000 

12,930, 000 

s 2,210,000 27 ,920 ,000 

7 ,899, 611 131 , 428,3&3 

21,050,000 200,000 
485,000 2 ,935 , 000 

705,000 
750 ,000 

1 , 655 , 000 
570 ,000 J0,860 , 000 

14,000,000 
240 , 000 

260,000 
285,000 
315,000 
345,000 
375,000 
410 , 000 
450,000 
495 ,000 
540,000 

1,245 ,000 
1,490,000 
1 , 785 ,000 

325,000 
350,000 
400 ,000 
425 , 000 
475 ,000 
500 , 000 
550 ,000 
600 ,000 
650 ,000 
725,000 

22,670 ,000 43 , 775 000 



.... 

- Urban reneval and 
redevelopment 
bonds, continued 

,... 

'7 

'7 

7 

Total Urban 
rene...,al and 
redevelopment 
bonds ...., 

Revenue bonds, 
Golf tacili ties 

bonds 

.., 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Bonds 
Alllount of Outstanding Issued 

Interest Date ·Years of Original June 30, During 
Rates of Issue Maturity Issue 1987 

8-1/2 12/01/85 1997 $ 775,000 $ 775,000' 
8-3/5 12/ 01/ 85 1998 aso,ooo 850,000 
8-7/10 12/01/85 1999 925 , 000 925,000 
8-4/5 12/01/85 2000 1,025,000 1,025,000 
8-9/10 12/01/85 2001 1,125,000 1,125,000 
6·2/5 12/01/85 1987 260,000 260 , 000 
6-4/5 12/01/85 1988 280,000 280 , 000 
7-1/5 12/01/ 85 1989 300 , 000 300,000 
7-2/5 12/01/85 1990 320,000 320,000 
7-3/5 12/01/85 1991 340,000 340,000 
7-4/5 12/01/85 1992 370, 000 370,000 
8 12/01/85 1993 400, 000 400,000 
8-1/5 12/01/85 1994 430,000 430,000 
8-3/10 12/01/85 1995 470 ,000 470,000 
8-2/5 12/01/85 1996 510,000 510, 000 
8-1/2 12/01/ 85 1997 550 , 000 550,000 
8- 3/5 12/01/85 1998 600 , 000 600,000 
8-7/ 10 12/01/85 1999 660,000 660, 000 
8-4/5 12/01/85 2000 720,000 720,000 
8-9/10 12/01/85 2001 780,000 780,000 
9 12/01 / 85 2002-05 3,960,000 3, 960,000 
5-1/ 2 12/01/87 1988 355 , 000 s 355,000 
5-3/4 12/01/87 1989 375,000 375,000 
6 12/01/87 1990 405, 000 405 ;000 
6-1/4 12/01/87 1991 425,000 425 ,000 
6-1/ 2 12/01/87 1992 455 , 000 455,000 
6-3/ 4 12/01/87 1993 495,000 495,000 
7 12/01/87 1994 530,000 530,000 
7-1/4 12/01/87 1995 570,000 570,000 
7-2/5 12/01/87 1996 620,000 620,000 
7-1/ 2 12/01/87 1997 665,000 6!'>5,000 
7-3/5 12/01/87 1998 720 ,000 720,000 
7-7/10 12/ 01/87 1999 780,000 780,000 
7-4/5 12/01/87 2000 855 , 000 855 ,000 
7- 9/10 12/01/87 2001 925 ,000 925,000 
8-1/ 4 12/01/87 2007 7,575,000 7 , 575,000 

15 ,650,000 15,750,000 

60,845,000 37,000,000 

s 10/01/67 1983-87 $ 685,000 $ 8S,000 
5-15/100 0S/01/86 1987 60 ,000 60,000 
5-1/ 2 05/01/86 1988 65,000 65,000 
5-3/4 05/01/86 1989 70,000 70,000 
6 05/01/86 1990 75,000 75,000 
6-3/10 05/ 01/86 1991 75 , 000 75,000 
6-3/ 5 05/01/86 1992 80,000 80,000 
6-4/ 5 05/01/86 1993 90,000 90,000 
7 05/01/86 1994 95 ,000 95,000 
7-1/4 05/01/86 1995 100, 000 100, ODO 

795 ,000 

200 

Bonds 
Called and Outstanding 

Matured June 30, 
During Year 1988 

s 775,000 
850 ,000 
925,000 

1 ,025,000 
1,125,000 

$ 260,000 
280, 000 
300,000 
320 ,000 
340 ,000 
370,000 
400 . 000 
430,000 
470,00C, 
510,000 
550,000 
600 ,000 
660 ,000 
720,000 
780, 000 

3,960, 000 
355,000 
375,000 
405,000 
425 ,000 
455 , 000 
495 ,000 
530,000 
570,000 
620,000 
665,000 
720, 000 
780,000 
855,000 
925 ,000 

7, 575 ,000 

260 , 000 31 ,140,000 

22 , 930,000 74 , 915 , 000 

$ 85,000 
60,000 

$ 65,000 
70 ,000 
75 ,000 
75,000 
80,000 
90,000 
95 ,000 

100 ,000 

145 , 000 650 000 



Revenue bonds , 
continued : 

se~age facilities 
bonds 

CITI' OF PORTLAND , OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTI ONS, Continued 

for the year ended June 30, 19B8 

Bonds 
Amount of Outstanding Issued 

Interest Date Years of Original June 30, During 
Rates of Issue Maturity I ssue 1987 Year 

8 02/01/83 1984-94 $ 4,205,000 $ 3,155,000 
8-1/5 02/01/ 83 1995 650 ,000 650 ,000 
8·2/5 02/ 01/ 83 1996 710,000 710,000 
B-3/ 5 02/ 01/83 1997 780,000 780,000 
8·7/ 20 02/01/83 1998 860 , 000 660,000 
8-4/ 5 02/01/83 1999 950,000 950,000 
8-9/10 02/ 01/ 83 2000 1 , 045 ,000 1,045 , 000 
9 02/ 01/83 2001 1,150,000 1 , 150,000 
9-1/ 10 02/01/63 2002 1,265,000 1 , 265 ,000 
9-1/5 02/01/83 2003 1 , 385 ,000 1,385 , 000 
8-1/2 02/01/ 84 1988-90 850,000 850 ,000 
8-3/5 02/ 01/ 84 1991- 95 1,765,000 l, 765 ,000 
8-4/5 02/ 01/84 1996 425,000 425,000 
8-9/ 10 02/01/84 1997 455 ,000 455,000 
9 02/01/84 1998-99 1,000,000 1,000,000 
9·1/10 02/ 01/ 84 2000-01 1 ,150 ,000 1,150,000 
9•1/5 2/01/ 84 2002-04 3,620,000 3 ,620, 000 
6-1/2 05/01/85 1988 145,000 145 , 000 
7 05/01/ 85 1989 160 ,000 160,000 
7- 1/2 05/01/85 1990 165,000 165 ,000 
7-3/4 05/ 01/85 1991 185 ,000 185 , 000 
8 05/ 01/85 1992 190,000 190,000 
8-1/ 5 05/01/85 1993 205 ,000 205,000 
8•1/ 3 05/01/85 1994 220, 000 220 , 000 
8-2/5 05/01/ 85 1995 240 ,000 240 , 000 
8-1/ 2 05/01/85 1996 255,000 255 ,000 
8-3/S 05/ 01/85 1997 275,000 275,000 
8·7/ 10 05/01/ 85 1998 295 ,000 295,000 
8-4/ 5 05/01/85 1999 320, 000 320 , 000 
8·9/10 05/ 01/ 85 2000 345,000 345,000 
9 05/01/85 2001-05 2,245,000 2,245,000 
6-1/ 2 10/15/87 1991 850,000 $ 850,000 
6•3/4 10/15/87 1992 1,135, 000 1,135,000 
7 10/1 5/ 87 1993 1 , 215,000 1 , 215 ,000 
7-1/ 5 10/ 15/87 1994 1,300,000 1,300,000 
7-2/5 10/15/87 1995 1,395, 000 1 , 395,000 
7-45/ 100 10/15/ 87 1986 1,495,000 1,495,000 
7-4/5 10/15/ 87 1997 1 ,610,000 1,610,000 
7·9/10 10/1 5/87 1998 1,735,000 1,735,000 
8 10/15/87 1999 1,870,000 1,870 ,000 
8-1/ 10 10/15/87 2000 2 , 025 , 000 2 , 025,000 
8-1/ 5 10/15/ 87 2001 2 ,185 , 000 2 , 185,000 
8·1/4 10/ 15/87 2002 2 , 365,000 2,365 ,000 
8-3/10 10/ 15/87 2003 2,565,000 2,565, 000 
8·35/ 100 10/15/87 2004 2,775,000 2,775 ,000 
8-2/ 5 10/15/87 2005 550 , 000 550 , 000 

26 ,460,000 25,070 ,000 

201 

Bonds 
Called and Out s t anding 
Matured J une 30 , 

During Year 1988 

$ 3 ,155,000 
650,000 

' 710,000 
780,000 
860, 000 
950, 000 

1 , 045 , 000 
1,150,000 
1,265,000 
1 , 385 , 000 

850,000 
1,765,000 

425 , 000 
455 , 000 

1 , 000 , 000 
1,150,000 
3,620 ,000 

145,000 
160, 000 
165,000 
185,000 
190 , 000 
205,000 
220,000 
240,000 
255 ,000 
275 ,000 
295 , 000 
320,000 
345,000 

2,245 , 000 
$ 850 ,000 

1 , 135 , 000 
1 , 21 5 , 000 
1,300,000 
1,395 , 000 
l,4Y5 ,000 
1, 610 , 000 
1 , 735,000 
1,870,000 
2,025 , 000 
2 ,185, 000 
2 , 365 , 000 
2,565 , 000 
2,775 ,000 

550,000 
26,460 ,000 2S 1 070,000 



1 

'1 
Revenue bonds, 

continued: 
Old to~n parking 

bonds 

.., 
,..., 

Doi.mtown parking 
facilities 
bonds 

West garage park-
ing facilities 
bonds 

...., 

East garage park-
ing facilities 
bonds 

Tennis facilities 
bond,-

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Bonds 
Amount of Outstanding Issued 

Interest Date Years of Original June 30, During 
Rates of Issue Maturit:z: Issue 1987 Year 

6-7/10 10/01/87 1991 s 125,000 s 125,000 
6-9/10 10/01/87 1992 135,000 135,000 
7-1/10 10/01/87 1993 145,000 145,000 
7-3/10 10/01/87 1994 155,000 155,000 
7-1/2 10/01/87 1995 165,000 165,000 
7-7/10 10/01/87 1996 180,000 180,000 
7-4/5 10/01/87 1997 190,000 190,000 
8 10/01/87 1998 205,000 205,000 
B-1/10 10/01 /87 1999 225,000 225,000 
8-1/5 10/01/87 2000 240,000 240,000 
8-3/10 10/01/87 2001 260,000 260,000 
8-2/5 10/01/87 2002 285,000 285,000 
8-1/2 10/01/87 
8-625/ 

2007 1,815,000 1,815,000 

1000 10/01/87 2012 2,735,000 2,735,000 

6 , 860,000 

4-9/10 01/01/73 1987-88 75,000 s 40,000 
5 01/01/73 1989-91 125,000 125,000 
4-1/2 01/01/73 1992-93 100,000 100,000 

265,000 

6 06/01/77 1983-87 945,000 130,000 
5-1/10 06/01/77 1988 140,000 140,000 
5-1/5 06/01/77 1989 145,000 145,000 
5-3/10 06/01/77 1990 155,000 155,000 
5-2/5 06/01/77 1991 165,000 165,000 
5-1/2 06/01/77 1992 175,000 175,000 
5-3/5 06/01/77 1993 185,000 185,000 
5-7/10 06/01/77 1994 195,000 195,000 
5-4/5 06/01/77 1995-03 2,395,000 2 , 395,000 

3,685,000 

5-1/4 09/01/77 1987 1ss_,ooo 155,000 
5 09/01/77 1988 165,000 165,000 
5-1/10 09/01/77 1989-90 350,000 350,000 
5-1/5 09/01/77 1991 190,000 190,000 
5-3/10 09/01/77 1992 205,000 205,000 
5-2/5 09/01/77 1993-94 440,000 440,000 
5-1/2 09/01/77 1995-04 3,130,000 3,130,000 

4,635,000 

6-1/2 12/01/72 1987-95 230,000 230,000 

202 

Bonds 
Called and Outstanding 
Matured June 30, 

During Year 1988 

s 125,000 
135,000 
145,000 
155,000 
165,000 
180,000 
190,000 
205,000 
225,000 
240,000 
260,000 
285,000 

1,815,000 

2,735,000 

6,860,000 

$ 40,000 
125,000 
100,000 

40 000 225,000 

130,000 
140,000 
145,000 
155,000 
165,000 
175,000 
185,000 
195,000 

2 , 395,000 

130,000 3,555,000 

155,000 
165,000 
350,000 
190,000 
205,000 
440 , 000 

3,130,000 

155,000 4,480,000 

20,000 210,000 



Revenue bonds , 
continued : 

Hydroelectric 
power bonds 

Total revenue 
bonds 

Leasehold mortgage 
bonds • Public 
Buildings corp. 

Total lHsehold 
mortgage 
bonds 

Total bonded 
debt 

Less unamortized 
discounts 
(water bonds -
$1,266 , 110; 
revenue bonds -

$1,002,105) 

Net bonded 
debt 

CITT OF PORTLAND, OREGON 
SCHEDULE OF BOITT> PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30 , 1988 

Bonds 
Amount of Outstanding Issued 

Interest Date Years of Oiiginal June 30 , During 
Rates 

6-1/2 
6-3/5 
6-7/10 
6-3/ 4 
6-4/5 
7 
9 
9•1/10 
9-1/4 
10 

6-1/2 
6-7/10 
6-9/ 10 
7·1/10 
7-1/4 
7-2/5 
7-3/5 
7-3/ 4 
7-9/ 10 
8 
8-5/8 

of Issue MaturitI 

06/01/79 1983-98 $ 
06/ 01/79 1999-00 
06/01/79 2001 
06/01/79 2002 
06/01/79 2003-04 
06/01/79 2005-16 
09/01/ 80 1983•89 
09/01/80 1990•96 
09/01/80 1997-99 
09/01/80 2010 

06/01/80 1988 
06/01/80 1989 
06/01/80 1990 
06/01/80 1991 
06/01/80 1992 
06/ 01/80 1993 
06/01/80 1994 
06/01/801995 
06/01/80 1996 
06/01/ 80 1997 
06/ 01/80 1998-0B 

Issue 1987 Year 

8,500 , 000 $ 7,150 ,000 
1,850,000 1,850,000 
1,000,000 1,000,000 
1,075,000 1,075,000 
2,375 ,000 2,375,000 

23 , 200,000 23,200 ,000 
1,340,000 675,000 
2,480,000 2,480,000 
1,640,000 l. 640,000 
1,154,000 ll, 540, ODO 

52 , 985,000 

89 , 055,000 $31 , 930,000 

625,000 625,000 
665,000 665,000 
710 , 000 710,000 
760,000 760, 000 
815,000 815,000 
875,000 875,000 
935,000 935,000 

1,010,000 1,010,000 
1,085, 000 1,085 ,000 
1,175,000 1,175,000 

25,630,000 25,630 , 000 

34 , 285 , 000 

Bonds 
Called and Outstanding 

Matured June 30, 
During Year 1988 

$ 400,000 $ 6 ,750,000 
1,850,000 
1,000,000 
1,075,000 
2 ,375,000 

23 ,200,000 
205,000 470 ,000 

2 , 480,000 
1,640,000 

ll , 540, 000 

605 , 000 52 , 380, 000 

27,555 , 000 93,430 , 000 

625 , 000 
$ 665,000 

710, 000 
760, 000 
815 ,000 
875, ODO 
935,000 

1,010,000 
1,085,000 
1 ,175 ,000 

25,630,000 

625,000 33 , 660,000 

$~19 675. Hl $72,56:Z B33 $59,009 §11 333,433,363 

(2 , 268, 215) 

$331 165 148 

203 



CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS 

for the year ended June 30 , 1988 .., 
Unmatured Unmatured Unmatured 
Interest Interest on Interest Interest 

Interest Date Outstanding Bonds Issued M·atured Outstanding 
Rates of Issue June 30 1 1987 During Year During Year J une 30, 1988 

General obligation ,, bonds: 
Water bonds 5-1/4 07/15/71 $ 26 , 250 $ 19,688 $ 6 , 562· 

5-3/8 07/15/71 80,625 26,875 53, 750 
1 / 8 07/15/71 5,154 938 4,216 
5 04/01/76 13,000 13,000 ,.., 5-1/4 04/01/76 137,287 45,150 92,137 
5-2/5 04 /01/76 330,750 54,810 275 , 940 
5-1/2 04/01/76 360,525 42,350 318, 175 
5 05/01/78 200,750 64 ,751 135,999 

-, 5 -1/10 05/01/78 204,255 31,365 172,890 
5-1/5 05/01/78 137,280 17,160 120,120 
5-1/4 05/01/78 576,451 57,487 518,964 
5-1/4 05/01/79 11,025 11,025 

'7 
5-3/ 10 05/01/79 113,685 37,366 76,319 
5 - 2/5 05/01/79 162 ,270 29,430 132,840 
5 - 1/2 05/01/79 249, 975 33,275 216,700 
5-3/5 05/01/79 362,320 38,080 324, 240 
5-7/10 0 5/01/79 231,990 21,090 210,900 .., 5-3/4 05/01/79 2,272, 115 154,962 2 / 117 I 153 
7 - 1/2 04/01/80 176, 490 104,370 72 ,120 
7-3/5 04/01/80 37,620 37,620 
8-1/2 11/ 01/80 584,163 201, 662 382,501 
7-1/2 10/01/82 34,312 34 ,312 
7-3/4 1 0/01/82 117 , 412 78,275 39,137 
8 10/01/82 224,000 89,600 134,400" 
8 -1/4 10/01/ 82 356,606 101,887 254,719 
8-1/ 2 10/01/ 82 522 ,113 116, 025 406,08B 
8-3/ 4 10/01/82 726 ,688 132, 125 594,563 
9 10/01/82 2,218,950 315,900 1,903, 050 
9-1/10 10/01/82 1,574,072 185 ,185 1,388,887 
9-1/5 10/ 01/ 82 4,371,840 436, 0BO 3,935,760 
3 - 9/10 11/ 01/86 69,127 52, 942 16,185 
4-2/5 11/01/86 95,150 38,060 57, 090 
4-3/5 11/ 01/86 144,900 41,400 103 , 500 
4-4/5 11/01/86 314, 280 69,84 0 244,440 

-, 5 11/01/86 594, 000 108,000 486 ,000 
5-i; s 11/01/86 763,880 117,520 646,360 
5-2/5 11/01/86 996,300 132,840 863, 460 
5-1/2 11/01/86 1,255,23 7 147,675 1 ,107,562 
5 -3/5 11/01/ 86 1,548 ,120 162,960 1 ,385, 160 
5-4/5 11/01/ 86 1,924 , 440 183,280 1, 741,160 
5-9/ 10 11/01/ 86 2,323,862 202 ,075 2, 121,787 
6 11/01/86 2,775 ,000 222,000 2,553,000 
6-15/100 11/01/86 3,312,697 245,385 3,067,312 
6-1/4 11/01/86 3,874,219 267 , 188 3,607 ,031 
6-30/100 11/01/ 86 18,316,934 1,085,490 17,231 ,444 

Total Water Bonds 541728 ,119 5, 570 ,878 49,157,241 

-, 
Improvement Bonds 4-3/4 10/01/77 13,372 13,372 

5 06/01/78 6,250 6,250 
5 11/01/78 1, 875 l,B75 
5-1/10 11/01/78 5,737 3,825 1,912 
6 - 3/10 11/01/79 11 ,34 0 8 ,505 2,835 
6-4/10 11/01/79 14, 400 5 760 B,640 

52,974 39 ,587 13,387 

204 



General obl igation 
bonds, continued: 

Improvement bonds, 
continued 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Unroatured Unmatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Interest 
Matured 

Rates of Issue June 30, 1987 During Year During Year. 

6 06/01/ 80 $ 3,300 $ 3,300 
6-2/10 06/01/80 6,820 3,410 
6-3/10 06/01/80 10,395 3,465 
6-4/10 06/01/ 00 14, 080 3,520 
6-5/ 10 6/01/80 17,875 3,575 
6-7/ 10 06/01/80 22,110 3,685 
6-8/10 06/01/ 80 26,180 3,740 
7 06/01/80 30, 800 3, 050 
7-1/ 10 06/ 01/80 35,145 3,905 
7-2/10 06/01/80 39,600 3,960 
7-3/10 06/01/80 44 , 165 4 ,015 
7-4/10 06/01/00 48, 040 4,070 
7-S/ 10 06/ 01/00 53,625 4,125 
8-1/2 03/01/81 16,575 11, 050 
8-3/5 03/01/81 16,770 5, 590 
8-4/5 03/01/81 22,880 5,720 
9 03/01/81 29,250 5,850 
9-1/1 0 03/01/81 35,490 5,915 
9-2/10 03/01/01 41 ,860 5,980 
9-3/10 03/01/81 48,360 6,045 
9-4/10 03/01/81 54,990 6,110 
9-1/2 03/01/81 61,750 6,175 
9-6/10 03/01/81 143,520 12,48 0 
9-7/10 03/01/81 170, 235 12,610 
10 05/01/82 29,000 29,000 
10-1/4 05/01/82 594,500 148,625 
10-1/2 05/01/ 82 456,750 60 ,900 
10-3/ 4 05/01/82 280,575 31,175 
11 05/01/ 82 2,392,500 1 91 ,400 
8 10/01/ 82 360,000 110,000 
8-3/20 10/01/ 02 132 , 438 20 , 375 
8-3/10 10/01/82 155,625 20, 750 
8-2/ 5 10/01/82 178,500 21,000 
8-1/2 10/01/ 82 201,875 21,250 
8-3/5 10/01/02 225, 750 21,500 
8-7/ 10 10/ 01/82 250 ,125 21,750 
8-4/ 5 10/01/82 318,120 33,440 
8-9/10 10/01/ 82 313 , 725 24 ,030 
9 10/01/82 620,550 42,300 
9-1/ 10 10/01/82 17,290 1,820 
9-1/5 10/01/82 19,320 1 ,840 
9-3/10 10/01/ 82 21,390 1,860 
9-2/5 10/01/82 23,500 1,880 
9-1/ 2 10/01/82 82 , 650 5,700 
11-1/4 07/01/84 8,156 8 ,156 
9 07/01/ 84 19 , 575 13,050 
8 07/01/84 29,000 ll, 600 
8-1/4 07/01/84 41,868 11,963 
8-1/ 2 07/01/84 55,462 12,325 
8-3/4 07/01/84 69,782 12,687 
9 07/01/84 84,825 13,050 
9-1/ 5 07/01/84 100 ,050 13,340 
9-1/3 07/01/ 84 115,238 13, 558 
9-1/ 2 07/01/ 84 130,862 13,775 
9-2/3 07/01/84 146 1922 13 , 992 

8 , 470,538 1,080, 236 

2 05 

Unmatur e d 
Interest 

outstanding 
June 30 , 1988 

$ 3,410 
6,930 

1 0,560 
14,300 
18,425 
22 , 440 
26,950 
31 , 240 
35,640 
40 , 150 
44,770 
49,500 

5,525 
11 ,180 
1 7, 160 
23,400 
29,575 
35 ,880 
42, 315 
48,880 
55, 575 

131 , 04 0 
1 57 , 625 

445,875 
395 ,850 
249,400 

2,201,100 
250,000 
112 , 063 
134,875 
157,500 
180,625 
204, 250 
228 ,375 
284,680 
289 ,695 
578, 250 

15, 47 0 
17 , 480 
19,530 
21, 620 
76,950 

6,525 
17 ,400 
29,905 
43,137 
57 ,095 
·71, 775 
86,710 

101, 680 
117, -087 
132 t 93 0 

7 , 390,302 



CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1988 

1 
Unmatured ,.·runatured Unmatured 
Interest Interest on Interest Interest 

Interest Date Outstanding Bonds Issued Matured Outstanding 
Rates of Issue June 30, 1987 During Year During Year June 30, 1988 

-, General obligation 
bonds, continued: 

Improvement Bonds, 
continued 9-4/5 07/01/84 $ 163,415 $ 14,210 $ 149,205 

9-9/10 07/01/84 179,438 14,355 165,083 
10 07/01/84 1,053,750 68,500 985,250 
12 10/15/84 9,300 9,300 
7-7/10 10/15/84 17,903 11,935 5,958 .., 8 10/15/84 31,000 12,400 18,600 
8-1/5 10/15/84 44,483 12,710 31,773 
8-2/5 10/15/84 58,588 13,021 45,567 
8-3/5 10/15/84 73,315 13,330 59,985 
8-4/5 10/15/84 88,660 13,640 75,020 
9 10/15/84 104,625 13,950 90,675 
9-1/5 10/15/84 121,210 14,250 106,950 
9-2/5 10/15/84 138,417 14,569 123,848 
9-3/5 10/15/84 156,240 14,880 141,360 ..., 9-7/10 10/15/84 172,903 15,035 157,868 
9-3/5 10/15/84 188,907 15,111 173,796 
9-4/5 10/15/84 205,065 15,188 189,877 
9-85/100 10/15/84 221,380 15,266 206,114 
9-9/10 10/15/84 237,848 15,343 222,505 

"I 10 10/15/84 430,750 25,507 405,243 
22 12/01/87 l;i 30,226 15,113 15,113 
14 12/01/87 42,000 10,500 31,500 
12 12/01/87 54;000 9,000 45,000 
10 12/01/87 60,000 7,500 52, 500 
7-3/5 12/01/87 4,605,600 115,140 4,490,460 

Total Improve-
ment bonds 12,220,709 4,791,826 1,619,586 15!392,949 

Expo-Rec renovation 4 12/01/86 181,000 135,401 45,599 
and facilities 4-1/4 12/01/86 250,750 100,300 150,450 
bonds 4-1/2 12/01/86 384,301 109,800 274,501 

-, 4-3/4 12/01/86 541,857 120,412 421,445 
5 12/01/86 723,250 131,500 591,750 
5-1/5 12/01/86 927,810 142,740 785,070 
5-2/5 12/01/86 4,547,475 524,070 4,023,405 
5-1/2 12/01/86 2,315,086 177,375 2,137,711 

9,8711529 1,441,598 8,429,931 

Total general 
obligation 
bonds 76!820,357 4,791,826 8,632,062 72,980,121 

Urban rene~al and 
redevelopment 
bonds 7-95/100 02/26/88 13,695 4,757 8,938 

6-1/5 08/01/76 674,870 197,005 477,855 
6-3/10 08/01/76 288,698 44,415 244,283 
6-2/5 08/01/76 360,000 48,000 312,000 
6-1/2 08/01/76 969,962 107,575 862,387 
6-7/10 06/01/78 5,657,479 746,715 4,910,764 
B 08/01/78 26,320,000 1!120,000 25,200,000 

34,271,009 13,695 2,268,467 32 , 016 , 237 
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Urban renewal and 
redevelopment 
bonds , continued 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Cont i nued 

f or the year ended June 30, 1988 

Unmatured Unmatured 
Interest I nterest on 

Interest Dat e Out standing Bonds Issued 
Interest 
Matured 

Rates of I ssue June 30 , 1987 During Year During Year 

7-1/ 4 04/ 01/ 83 $ 17 ,400 $ 17,400 
7-1/2 04/ 01/ 83 39,000 19,500 
7-3/4 04/ 01/83 66,261 22,088 
8 04/01/83 100,800 25,200 
8-1/ 4 04/01/83 142,314 28,462 
8-1/2 04/01/ 83 191,250 31,875 
8-3/ 4 04/01/ 83 2 51 ,125 35,875 
9 04/ 01/ 83 324, 0 00 40 ,500 
9-1/10 04 / 01/83 4 05,405 45, 045 
9-1/ 5 04/01/83 496,800 49,680 
9-3/ 10 04/01/ 83 1,334,085 115,785 
9-2/5 04/01/83 1 ,894,100 140,060 
9-1/2 04/01/ 83 2,632 , 450 169 , 5 75 
6-1/5 12/ 01/ 85 10,075 10,075 
6-3/5 12/01/85 34,650 23,100 
6-9/ 10 12/01/85 69,000 27,600 
7-1/ 10 12/01/ 85 105 ,611 30,176 
7-3/ 10 12/01/ 85 156 ,039 34,674 
7-6/ 10 1 2/ 01/85 209 , 000 38 , 0 00 
7-4/ 5 12/ 01/85 278,850 42 , 900 
8 12/01/ 85 360,000 48,000 
8-1/5 12/01/ 8 5 4 53,050 53,300 
8-2/ 5 12/01/ 85 578 ,550 60, 9 00 
8-1/2 12/ 01/ 8 5 691, 686 65,875 
8-3/5 12/ 01/85 840 ,650 73 , 100 
8-7/ 10 12/01/85 1,005,939 8 0 ,475 
8-4/5 12/01/ 85 1,217,700 90,200 
8-9/ 1 0 12/01/ 85 1,451,811 100,124 
6-2/ 5 12/01/ 85 8 , 320 8 , 320 
6-4/5 12/ 01/ 85 28,560 19, 040 
7-1/5 12/01/85 54,000 21,600 
7-2/5 12/01/85 82 , 880 23,680 
7-3/5 12/01/ 85 116,280 25,840 
7-4/5 12/01/ 85 158 ,730 28,860 
8 12/01/85 208 , 000 32,000 
8-1/5 12/ 01/85 264,450 35,260 
8-3/10 12/01/ 85 331,585 39,010 
8-2/ 5 12/01/ 85 406,980 42,840 
8-1/ 2 12/01/ 85 490 , 875 46 , 750 
8-3/5 12/01/ 85 593,400 51, 600 
8-7/10 12/ 01/85 717, 7 50 57, 420 
8-4/ 5 12/01/85 855,360 63,360 
8-9/ 10 12/01/85 1,006,590 69,420 
9 12/01/ 85 6,099,300 356,400 
5-1/ 2 12/ 01/ 87 19,525 9 , 763 
5-3/4 12/ 01/ 87 43, 125 1 0, 781 
6 12/01/87 72,900 12,150 
6-1/ 4 12/01/87 106,250 13,281 
6-1/ 2 12/01/87 147,875 14,787 
6-3/4 12/ 01/ 87 2 00,475 16,707 
7 12/01/87 259 ,700 18,550 
7-1/4 12/ 01/87 330 ,600 20 ,663 
7-2/S 12/01/87 412,920 22,940 

26,780 , 661 1 , 607,065 2,580 , 566 
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Unmatured 
Int erest 

Outstandi ng 
June ~o, 1 9-8 e 

s 19, 500 
44 , 17 3 
75, 600 

113,852 
159,375 
215,250 
283 , 500 
360,360 
44 7 ,120 

1,218,300 
1,754 , 040 
2,462 ,87 5 

11,550 
41 ,400 
75,435 

121 , 365 
171, 0 00 
235,950 
312 ,000 
399,750 
517,650 
625 , 811 
76 7 , 550 
925, 464 

1, 127 ,500 
1,351,687 

9 , 52 0 
32,400 
59,200 
90,440 

129, 870 
176,000 
229,190 
2 92 ,575 
364,140 
444,125 
541,800 
660, 330 
792, 000 
937,170 

5,742, 90 0 
9, 762 

32 , 344 
6 0 ,750 
92,969 

133,088 
183, 768 
241 , 150 
309,937 
3 89,980 

25 ,793,465 



CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1988 ., 
Urunatured Urunatured Unmatured 

1 Interest Interest on Interest Interest 
Interest Date outstanding Bonds Issued Matured Outstanding 

Rates of Issue June 30, 1987 During: Year During Year June 30, 1988 

1 Urban renewal and 
redevelopment 
bonds, continued 7-1/2 12/01/87 s 498,750 s 24,937 $ 473,813 

7-3/5 12/01/87 601,920 27,360 574,560 
7-7/10 12/01/87 720,720 30,030 690,690 

r, 7-4/5 12/01/87 866,970 33,345 833,625 
7-9/10 12/01/87 1,023,050 3.6,537 986,513 
8-1/4 12/01/87 12 14981750 312,469 12,186,281 

,...., Total urban 
renewal and 
redevelopment 
bonds $ 611051,670 17,817,225 5,313,711 73,555,184 ., 

Revenue bonds: 
Golf facilities 

bonds 5 10/01/67 2,125 2,125 
5-15/100 05/01/86 3,090 3,090 
5-1/2 05/01/86 7,150 3,575 $ 3,575 
5-3/4 05/01/86 12,075 4,025 8,050 
6 05/01/86 18,000 4,500 13,500 
6-3/10 05/01/86 23,625 4,725 18,900 
6-3/5 05/01/86 31,680 5,280 26,400 
6-4/5 05/01/86 42,840 6,120 36,720 
7 05/01/86 53,200 6,650 46,550 
7-1/4 05/01/86 64,125 7,125 57,000 

257,910 47,215 210,695 

Sewage facilities 
bonds 8 02/01/83 1,107,200 1,107,200 

8-1/5 02/01/83 426,400 426,400 
8-2/5 02/01/83 536,760 536,760 
8-3/5 02/01/83 670,800 670,800 
8-7/20 02/01/83 823,020 823,020 
8-4/5 02/01/83 1,003,200 1,003,200 
8-9/10 02/01/83 1,209,065 1,209,065 
9 02/01/83 1,449,000 1,449,000 
9-1/10 02/01/83 1,726,725 1,726,725 
9-1/5 02/01/83 2,038,720 2,038,720 
8-1/2 02/01/84 147,050 147,050 
8-3/5 02/01/84 928,370 928,370 
8-4/5 02/01/84 336,600 336,600 
8-9/10 02/01/84 404,950 404,950 
9 02/01/84 1,036,350 1,036,350 
9-1/10 02/01/84 1,414,595 1,414,595 
9-1/5 02/01/84 5,479,520 5,479,520 
6-1/2 05/01/85 9,425 9,425 
7 05/01/85 22,400 22,400 
7-1/2 05/01/85 37,125 37,125 
7-3/4 05/01/85 57,349 57,349 
8 05/01/85 76,000 76,000 
8-1/5 05/01/85 100,246 100,246 

21,040,870 21,040,870 
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Revenue bonds, 
continued 

Sewage facilities 
bonds, continued 

Old Town Parking 
bonds 

Downtown parking 
facilities 
bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Unrnatured Unmatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Rates of Issue .June. 30, 1987 During Year 

Interest 
Matured 

During Year 

8-1/3 05/01/85 $ 127,820 $ 127,820 
8-2/5 05/01/85 161,280 161,280 
8-1/2 05/01/85 195,076 195,076 
8-3/5 05/01/85 236,500 236,500 
8-7/10 05/01/85 282,315 282,315 
8-4/5 05/01/85 337,920 337,920 
8-9/10 05/01/85 399,165 399,165 
9 05/01/85 3,270,600 3,270,600 
6-1/2 10/15/87 $ 221,000 27,625 
6-3/4 10/15/87 383,063 38,306 
7 10/15/87 510,300 42,525 
7-1/5 10/15/87 655,200 46,800 
7-2/5 10/15/87 825,840 51,615 
7-45/100 10/15/87 1,002,398 55,689 
7-4/5 10/15/87 1,255,800 62,790 
7-9/10 10/15/87 1,507,715 68,533 
8 10/15/87 1,795,200 74,800 
8-1/10 10/15/87 2,132,325 82,012 
8-1/5 10/15/87 2,508,380 89,585 
8-1/4 10/15/87 2,926,687 97,556 
8-3/10 10/15/87 3,406,320 106,448 
8-35/100 10/15/87 3,939,112 115,856 
8-2/5 10/15/87 831,600 23,100 

26,051,546 23,900,940 27,034,786 

6-7/10 10/01/87 33,500 4,187 
6-9/10 10/01/87 46,575 4,657 
7-1/10 10/01/87 61,770 5,148 
7-3/10 10/01/87 79,205 5,657 
7-1/2 10/01/87 99,000 6,188 
7-7/10 10/01/87 124,740 6,930 
7-4/5 10/01/87 148,200 7,410 
8 10/01/87 180,400 8,200 
8-1/10 10/01/87 218,700 9,112 
8-1/5 10/01/87 255,840 9,840 
8-3/10 10/01/87 302,120 10,790 
8-2/5 10/01/87 359,100 11,970 
8-1/2 10/01/87 3,085,500 77 / 137 
8-625/ 

1000 10/01/87 5,897!344 117,947 

10,891,994 285,173 

4-9/10 01/01/73 1,960 1,960 

5 01/01/73 19,000 6,250 
4-1/2 01/01/73 24,750 4,500 

45,710 12,710 

209 

Unrnatured 
Interest 

outstanding 
June 30, 1988 

$ 193,375 
344,757 
467,775 
608,400 
774,225 
946,709 

1,193,010 
1,439,182 
1,720,400 
2,050,313 
2,418,795 
2,829,131 
3,299,872 
3,823,256 

808,500 

22,917,700 

29,313 
41,918 
56,622 
73,548 
92,812 

117,810 
140,790 
172,200 
209,588 
246-, 000 
291,330 
347,130 

3,008,363 

5,779,397 

10,606,821 

12,750 
20,250 

33,000 



.., 
,.., 

Revenue Bonds, 
Continued: 

West garage park-

1 
ing facili t ies 
bonds 

..., 

East garage park-
ing facilities 
bonds 

Tennis facilities 
bonds 

Hydroelectric 
power bonds 

...., 

..., 

Total revenue 
bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1988 

Unmatured Unmatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Interest 
Matured 

Rates of Issue June JO, 1987 During: Year During Year 

6 06/01/77 $ 3,900 $ 3,900 
5-1/10 06/01/77 10,710 7,140 
5-1/5 06/01/77 18,850 7,540 
5-3/10 06/01/77 28,752 8,215 
5-2/5 06/01/77 40,095 8,910 
5-1/2 06/01/77 52,938 9,625 
5-3/5 06/01/77 67,340 10,360 
5-7/10 06/01/77 83,363 11,115 
5-4/5 06/01/77 ll789,735 138,910 

2,095,683 205,715 

5-1/4 09/01/77 4,069 4 ,069 
5 09/01/77 12,375 8,250 
5-1/10 09/01/77 53,805 17,850 
5-1/5 09/01/77 44,460 9,880 
5-3/ 10 09/01/77 59,758 10,865 
5-2/5 09/01/77 166,590 23,760 
5-1/2 09/01/77 2,315,775 172,150 

2,656,632 246,824 

6-1/2 12/01/72 72,475 14,300 

6-1/2 0 6/01/79 3,141,124 451,750 
6-3/5 06/ 01/79 1,588,950 122,100 
6-7/10 06/01/79 971,500 67,000 
6-3/4 06/01/79 1,124,718 72,562 
6-4/5 06/01/79 2 ,748 ,050 161,500 
7 06/01/79 47,908,000 1,624,000 
9 09/01/80 94,725 51,525 
9-1/ 10 09/01/80 1,545,635 225,680 
9-1/4 09/01/80 1,753,338 151,700 
10 09/01/80 27,118,999 1,154,000 

871995,039 4,081,817 

119,175,195 $34,792 ,934 31,928,540 

210 

Unmatured 
Interest 

Outstanding 
June 30 1 1988 

3,570 
11 , 310 
20,537 
31, 185 
43 / 313 
56,980 
72,248 

1,650 , 825 

1,889,968 

4,125 
35,955 
34,580 
49,893 

142,830 
2,143,625 

2,410,008 

59,175 

2,699,374 
1,466,850 

904,500 
1,052,156 
2,596,550 

46,264,000 
43,200 

1,319,955 
1,601,638 

25,964,999 

83 I 913 ! 222 

122,0391589 



Leasehold mortgage 
bonds - Pllhl ic 
Buildings corp. 

Total leasehold 
mortgage 
bonds 

Total bonded 
debt 
interest 

Other water di s-
tricts' bonds 
assumed by 

annexation 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

f or the year ended June 30, 1988 

Interest Date 
Rates of Issue 

6-1/2 06/ 01/80 
6-7/10 06/ 01/80 
6-9/10 06/01/80 
7-1/10 06/01/80 
7-1/ 4 06/01/ 80 
7-2/5 06/01/ 80 
7-3/5 06/ 01/ 80 
7-3/4 06/ 01/80 
7 - 9/10 06/01/80 
8 06/01/80 
8 - 5/8 06/01/ 80 

Unmatured 
Interest 

Outstanding 
June JO , 1987 

$ 40,625 
89,110 

146,970 
215,840 
295,436 
388,500 
497 ,420 
626,200 
771,435 
940,000 

38 , 543,400 

42,554 , 936 

S292d)Q2,l::ia 

211 

Unmatured 
Interest on Interest 
Bonds Issued Matured 
During Year During Year 

$ 40 ,625 
44 , 555 
48,990 
53,960 
59,087 
64,750 
71 , 060 
78,27 5 
85,715 
94,000 

2 , 210,587 

2 , 851, 604 

$57,~Ql,l:lSS $~8 122~.917 

Unmat u red 
Interes t 

Outstanding 
June 30, 1988 

$ 44 , 555 
97, 980 

161,BBO 
236,349 
323, 75 0 
426,360 
547 , 925 
685 , 720 
846,000 

~332 , 813 

39, 7 03,332 

308,278 , 226 

16, 371 

$308,294, 5 97 



"' I-' 

"' 

Fiscal 
Year 

1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
1993-94 
1994-95 
1995-9& 
1996-97 
1997-98 
1998-99 
1999-2000 
2000-01 
2001-02 
2002-03 
2003-04 
2004-05 
2005-06 
2006-07 
2007-08 
2010-11 
2012-13 
2016-17 

Total principal 

Plus other water 
districts' 
bonds assumed 
by annexa-
tion 

J J J J 

CITY Of PORTLhN0, OREGON 
SCHEDULE OF FUTURE BOND PRINCIPhL REQUIREMENTS 

June 30, 1988 

General Obligation Bonds 
Expo-Rec: Urban 

Renovation and Renewal and 
Improvement Facilities Redevelopment sewage 

Water Bonds Bonds Bonds Golf Diseosal 

$ 3,765,000 $ 1,282,393 $ 2,280,000 $ 2,565,000 $ 65,000 
4,020,000 1,220,000 2,360,000 2,550,000 70,000 
3,770,000 1,130,000 2,440,000 2,725,000 75,000 
4,540,000 1,130,000 2,535,000 2,925,000 75,000 $ 850,000 
4,840,000 980,000 2,630,000 3,120,000 80,000 1,135,000 
5,145,000 980,000 2,745,000 3,365,000 90,000 1,215,000 
5,315,000 980,000 2,860,000 3,610,000 95,000 1,300,000 
5,795,000 980,000 2,990,000 3,885,000 100,000 1,395,000 
5,875,000 980,000 3,130,000 4,205,000 1,495,000 
6,400,000 980,000 725,000 4,505,000 1,610,000 
3,815,000 980,000 755,000 4,855,000 1,735,000 
4,110,000 980,000 790,000 3,075,000 1,870,000 
4,425,000 925,000 825,000 3,380,000 2,025,000 
4,735,000 860,000 855,000 3,680,000 2, 1B5, 000 
4,985,000 520,000 1,795,000 2,365,000 
5,265,000 300,000 940,000 2,565,000 
5,010,000 205,000 1,030,000 2,775,000 
2,970,000 1,130,000 550,000 

3,030,000 7,575,000 
14,000,000 

B4,780,000 $HI !1!12 J!!J 527 !!211 QllQ $H,!11S,QIIO $fl.:i0,0QQ $2S ll11l DQI! 

285,970 

$85,065 970 

J _J J .J 1 ] 1 

Leasehold 
Mortgage 

Bonds 
Revenue Bonds Public 

Parking Hydroelectric Buildings 
Facilities Tennis Power Coq~oration 

$ 345,000 $ 20,000 $ 650,000 $ 665,000 
355,000 25,000 720,000 710,000 
380,000 25,000 770,000 760,000 
530,000 25,000 815,000 B15,000 
565,000 25,000 895,000 875,000 
545,000 30,000 950,000 935,000 
575,000 30,000 1,030,000 1,010,000 
615,000 30,000 1,090,000 1,085,000 
655,000 1,180,000 1,175,000 
695,000 1,275,000 1,270,000 
735,000 1,370,000 1,380,000 
790,000 1,495,000 1,495,000 
840,000 950,000 1,625,000 
890,000 1,000,000 1,765,000 
955,000 1,075,000 1,920,000 
705,000 1,150,000 2,080,000 
395,000 1,225,000 2,265,000 

2,460,000 
2,670,000 

1,815,000 6,700,000 
11,540 ,ooo 

2,735,000 
23,200,000 

$1S.l21l llQQ $211! QllQ $52,JBO IIQQ $33,660.00Q 



Fiscal 
Year 

1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
1993-94 
1994-95 
1995-96 
1996-97 
1997-98 
1998'-99 

tJ 1999-2000 
>--' 2000-01 
l,J 2001-02 

2002-03 
2003-04 
2004-05 
2005-06 
2006-07 
2007-08 
2008-09 
2009-10 
2010-Il 
2011-12 
20i2-13 
2013-14 
2014-15 
2015-16 
201(,-17 

Total Interest 

Plus other 1o1ater 
districts' 
bond interest 
assumed by 

annexation 

CITY OF PORTLAND, OREGON 
SCHEDULE Of FUTURE BOND INTEREST REQUIREl·1ENTS 

June 30, 1988 

General Obligation Bonds 
EKpo-Rec Urban 

Renovation and Renewal and 
Improvement Facilities Redevelopment Sewage 

Water Bonds Bonds Bonds Golf DisEosal 

$ 5,340,209 $ 1,643,119 $1,351,798 $ 5,785,203 $ 42,000 $ 1,966,480 
5,092,902 1,524,960 1,256,048 5,615,829 38,425 1,966,480 
4,820,726 1,417,704 1,150,997 5,440,045 34,400 1,966,480 
4,557,177 1,315,470 1,035,891 5,248,140 29,900 1,938,855 
4,272,528 1,221,379 909,935 5,038,f,75 2S, 175 1,872,924 
3,969,464 1,133,752 772,81S 4,809,344 19,895 1,792,092 
3,634,717 1,044,260 624,225 4,557,483 13,775 1,702,768 
3,264,234 953,695 466,275 4,281,359 7,125 1,604,352 
2,854,239 861,490 301,035 3,978,758 1,497,049 
2,424,310 767,641 196,950 3,648,917 1,378,570 
2,076,061 672,952 156,612 3,290,130 1,247,247 
1,841,600 577,642 114,125 2,972,820 1,103,915 
1,584,331 481,718 69,713 2,696,978 947,103 
1,303,034 389,509 23,512 2,392,222 775,50S 
1,001,249 305,652 2,15l,4b2 588,364 

681,980 265,781 1,981,638 384,360 
344,925 240,525 1,892,987 162,056 
93,555 230,280 1,795,788 23,100 

230,280 1,744,937 
115,140 1,432,469 

1,120,000 
1,120,000 

560,000 

49,157,241 $.L~. J!l2 !l~9 Sll.129 2Jl $ ll.....2.5..5......JJli $.21Q fi95 $22 'HZ, 7QO 

16,371 

S 42 173 ___§_,U 

Leaseholcl 
Mortgage 

Bonds 
Revenue Bonds Public 

Parking Hydroelectric Buildings 
Facilities Tennis Power Coreoration 

$ 1,017,973 $13,000 $ 4,035,655 $ 2,810,980 
1,000,173 11,538 3,985,255 2,766,425 

981,371 9,912 3,930,258 2,717,435 
956,841 8,288 3,871,465 2,663,475 
926,107 6,662 3,807,960 2,604,387 
892,821 4,875 3,739,287 2,539,638 
859,399 2,925 3,665,448 2,468,578 
823,231 975 3,586,213 2,390,302 
784,032 3,501,127 2,304,588 
742,059 3,408,550 2,210,587 
697,267 3,308 , 219 2,101,050 
649,076 3,198,980 1,982,025 
597,269 3,110,413 1,853,081 
541,951 3,045,562 1,712,925 
482,527 2,975,780 1,560,694 
431,777 2,900,400 1,395,094 
401,031 2,819,650 1,215,694 
390,169 2,778,000 1,020 , 337 
390,169 2,778,000 80B, 162 
313,031 2,778,000 577,875 
235,894 2,778 ,000 
235,894 2,778,000 
235,894 2,201,000 
235,894 1,624,000 
117,947 1,624, 000 

1,624,000 
1,624,000 
1,624,000 

812,000 

sa 232, 7'.fl $58,175 $1jJ 21J 222 SJ!l,7QJ J~ 
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CITY OF PORTLAND, OREGON 
SCHEDULE OF PROPERTY TAX TRANSACTIONS AND OUTSTANDING BALANCES 

for the year ended June 30, 1988 

Tax Year 

1987-88 
1986-87 
1985-86 
1984-B5 
1983-84 
1982-83 
1981-B2 
1980-81 
1979-BO 
1978-79 

and 
prior 

$ 

Balance 
Receivable 

J uly l, 
1987 

8,344,499 
3,997,740 
2,025, 233 

591,368 
128,737 
45,263 
31,504 
31,616 

2,140 

Add Levy 
as Extended 
by Assessor 

S121,329,040 

(Deduct) Add 
Discounts Interest 

$(2,504,048) $ 95,792 
312,705 
306 , 449 
422,309 
132,612 
15,173 

4,202 
850 

1,936 

8,516 

Add 
(Deduct) Balance 

corrections Receivable 
(Deduct) and June 30, 

collections Adjustments 1988 

$(110,026,513) s (264,448) s 8,629,823 
(4,113,186) (341,569) 4,202, 449 
(1,843,558) (248,868) 2,211 ,763 
(1,724, 295 ) (159,435) 563,812 

(528,051} ( 53, 5 71) 142,358 
(54,277) (49,292) 40,341 

(8,589) (27,316) 13,560 
(2,299) (25,214) 4 , 841 
(4,412) (28,118) 1,022 

(8,427) (526) 1 ,703 

Total $15 198,100 S121.329.040 $(2.504.048) $1.300.544 $(118 .313,607) S(l,198.357) $15.811.672 

SUMMARY BY FUND AND FUND TYPE: 
General Fund 
Special Revenue Fund: 

Street Lighting 
Debt Service Funds: 

Bonded Debt Inte rest and Sinking 
Water front Renewal Bond Sinking 

$ 72,002,356 

6,524,683 

Northwest Front Avenue Industrial Renewal 
St. Johns Riverfront Bond Redemption 

3,331 ,061 
.9,352,169 
1,706, 624 

1,556 
2,441 ,684 

97,852 
205,159 

South Park Block Redemption 
Columbia South Shore Debt 
Central Eastside Debt 

Pension Trust Fund: 
Fire and Pol ice Disability Retirement 

Reconciliation to tax revenues per gen-
e rally accepted accounting principles 
basis financial statements: 

General Fund 
Special Revenue Funds: 

Street Lighting 
Convention and Tourism 

Debt Service Funds: 
Bonded Debt Interest and Sinking 
Waterfront Renewal Bc,nd Sinking 
Northwest Front Avenue Industrial 

Renewal 
St. Johns Riverfront Bond Redemption 
South Park Block Redemption 
Columbia South Shore Debt 
Central Eastside Debt 

Pension Trust Fund: 
Fire and Police Disability Retirement 

Collections 

$ 72,002,356 

6,524,683 

6 ,524,683 

3,331,061 
9 , 352,169 

1,706 ,624 
1,556 

2,441,684 
97,852 

205,159 
17,136,105 

22,650, 463 

17 , 136,105 

22,650 ,463 

$118, 313 · 607 

Change in 
Property 

Taxes 
subject 

to Accrual 
at June 30 

$ 21 .492 

(2,428) 

(2,428) 

(16,757) 
(42,661) 

(3,941 ) 
( 264) 

21,055 
1, 498 
3,141 

(37 ,929) 

126,257 

Lodging 
Tax and 
other 

$4 , 441,480 

813 ,066 
813 , 066 

$118,313,607 ~107,392 
214 

S5,254,546 

$ 9,505 ,509 

901,412 

493, 763 
1,408 , 642 

244,183 
1,289 

245,499 
7,678 

16 ,097 
2 ,417,151 

2,987,600 

S15. 811. 672 
Tax Revenues 

Per Generally 
Accepted Account-

ing Principles 
Basis Financial 

statements 

$ 76,465,328 

6,522,255 
813,066 

7,335 ,321 

3,314,304 
9,309, 508 

1,702,683 
1,292 

2 , 462,739 
99 , 350 

208 , 3 0 0 
17,098 , 176 

22 ,776,720 

$123,675.545 



Tax Year Total General 

1987-88 $ 8,629,823 $5,261,612 
1986-87 4,202,449 2,476,150 
1985-86 2,211,763 1,305,661 
1984-85 563,812 341,203 
1903-84 142,358 84,065 
1982-83 40,341 23,472 
1981-82 13,560 8,429 
1980-81 4,841 3,242 

"' 
1979-80 1,022 681 

..... 1978-79 
\J1 1977-78 

and 
prior 1,703 994 

Totals $1.:i, IUl, ~12 $2,!iQ:;;i.~Q9 

CITY Of PORTLAND, OREGON 
SCHEDULE OF PROPERTY TAXES RECEIVABLE BY LEvY YEAR BY FUND 

for the year ended June 30, 1988 

Debt Service Funds 
Special South 
Revenue Northwest st. Johns Parlt 

Fund Bonded Debt Waterfront f'.ront Avenue Riverfront Block 
Street Interest Renewal Bond Industrial Bond Redemp-

Lighting and Sinking: Sinking Renewal Redem~tion tion 

$476,038 $237,169 $ 669,008 $122,712 $187,101 
238,603 141,469 459,006 61,335 $ 397 58,398 
156,344 81,715 216,169 44,925 664 

21,698 24,372 48,931 10,887 184 
5,B81 6,508 11,223 2,836 33 
1,751 2,307 3,046 882 9 

667 223 900 294 2 
273 278 12 

62 62 2 

95 19 298 

S2!ll,112 $1931 :ZflJ $l,1.Q8,§!l2 s2u.1aJ $~ $2i!i,i9SI 

Pension 
Tr ust Fund 

Columbia Fire 
South Central and Police 
Shore Eastside Disability 
Debt Debt Retirement 

$7,678 $16,097 $1,652 , 408 
767,091 
406,205 
116,537 

31,812 
8,874 
3,045 
1,036 

215 

297 

$~ $1!2,Q!!Z $2,9§Z,2QO 
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Tax Year Tohl General 

1987-88 $110,026,513 $67,086,989 
1986-87 4,113,186 2,423,494 
1985-86 1,843,558 1,088,491 
1984-85 1,724,295 1,043,100 
1983-84 528,051 312,037 
1982-83 54,277 32,710 
1981-82 8,589 5,430 
1980-81 2,299 1,540 

Iv 1979-80 4,412 3,139 
I-' 1978-79 m 

and 
prior 8,427 5,426 

Totals $1la,llJ,!i2Z $22 002 J~!i 

J J ] J 

CITY OF roRTLAND, OREGON 
SCHEDULF. OF PROPF.RT\' TAX COU..,ECTIONS BY LEVY YEAR BY FUND 

for thr, \l""r ended June 30, 1988 

Special Debt Service Funds 
Revenue Northwest St. Johns 

Fund Bonded Debt Waterfront Front Avenue Riverfront 
Street Interest Renewiil Bond Industrial Bond 

Lig:hting: and Sinking Sinking: Renewal Re demo tion 

$6,068,974 $3,023,965 $8,526,404 $1,563,941 
233,528 139,014 448,889 59,983 $ 386 
130,339 68,124 180,015 ]7,412 468 
66,334 74,509 150. 119 33,401 564 
21, 8]1 24,158 41,368 10,45] 121 
2,441 1,290 4,231 1,225 14 

430 1 577 189 l 
129 132 6 
284 

393 434 14 

$6.~2'1.!if!J $3,JJl,Qfil $2. JS2, H,2 $1.106, li,i $Ll.5.fi. 

J _J J ] ] 

Pension 
Trust Fund 

South Columbia Fire 
Park South Central and Police 
Block Shore Eiistside Disability 

.Rederne tion Debt Debt Retirement 

$2,384,573 $97,852 $205,159 $21,068,656 
57, lll 750,779 

338,709 
356,268 
118,083 

12,366 
1,961 

492 
989 

2,160 

$2 1U lilli $~ mis 159 $22 liSQ !HiJ 
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"' I-' 

Fiscal 
Year 

Ended 
June 30, 

1979 

1980 

19B1 

19B2 

1983 

1984 

1985 

1986 

Fiscal 
Year 

Ended 
June 30, 

1987 
1988 

J 7 J J 

CITY OF PORTLAND, OREGON 
GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION 

for the last ten fiscal years 

Highways Culture 
General Public and and 

Govenvnent Safety Streets Sanitation Health Recn~ation 

$50,393,008 $50,708,358 $25,079,622 $8,317,542 $ 444,869 $16,470,791 

49,469,109 51,900,626 37,747,220 2,874,450 350,394 15,558,472 

51,323,603 57,908,569 38,323,990 5,832,803 683,332 15,816,392 

49,431,893 61,865,992 34,176,311 2,214,086 684,787 15,104,613 

48,528,663 64,063,843 32,261,195 2,283,252 1,262,132 14,811,109 

51,014,060 66,050,484 31,669,260 2,117,943 755,875 14,684,442 

47,081,633 83,422,937 42,249,824 1,985,324 359,651 16,171,852 

49,414,560 87,673,732 46,890,106 2,140,144 163,027 16,561,992 

Planning and Transportation Support Service Citizen and 
Community Public and Legislative and Community 

Development Safety Parking Adrninis t ra ti ve Service 

$ 9,071,095 $ 94,762,505 $53,439,807 $23,975,828 $20,225,139 
10,925,528 100,387,642 59,828,872 23,360,967 18,797,288 

l ] ] J ] J 

Debt Capital 
Service Utilities Outla:t: Total 

$ 2,920,965 $546,890 $19,458,126 $174,340,171 

3,919,421 159,110 4,815,735 166,794,537 

3,922,944 10,426,823 184,238,456 

4,783,849 19,423,508 1B7,685,039 

10,120,239 17,486,543 190,816,976 

11,581,105 20,331,483 198,204,652 

12,302,452 12,114,705 215,688,378 

15,353,918 11,042,057 229,239,536 

Parks, 
Recreation Debt Capital 

and Culture Service Outlay Total 

$17,851,961 $17,974,058 $18,369 , 500 $255,669,893 
19,990,837 39,915,280 39,954,355 313,160,769 

Information derived from Annual Financial Reports for all funds on a budgetary basis prior to June 30, 1979 and for all governmental fund types on a generally 
accepted accounting principles basis subsequent to that date. 

In fiscal year 19B7-88, the functions were revised as shown above to provide a more accurate description. The expenditures pertaining to fiscal year 1986-87 
have been restated using the new functions for comparison purposes . 

l 



"' I-' 
co 

Fiscal Year 
Ended 

June 30, Taxes 

1979 $ 44,624,050 

1980 47,263,118 

1981 53,710,961 

1982 56,943,501 

1983 63,231,025 

1984 68,388,136 

1985 75,258,823 

1986 85,720,100 

1987 96,088,284 

1988 100,898,825 

CITY OF PORTLAND, OREGON 
GENERAL REVENUES BY SOURCE 

for the last ten fiscal years 

Intergovern-
Licenses mental Charges for 

and Pennits Revenues Services 

$18,839,101 $72,314,353 $17,569,809 

20,764,999 69, 390., 296 17,241,320 

22,256,221 71,320,965 21,657,229 

23,182,336 60,782,724 21,878,642 

23,963,620 54,582,017 22,825,719 

26,301,648 56,745,330 23,189,902 

31,161,376 64,670,508 29,422,374 

34,984,252 62,204,502 35,980,416 

42,362,229 61,662,323 42,041,671 

46,651,298 66,337,065 54,228,946 

Fines and 
Forfeits.,* Miscellaneous., 

$87,181 511,234,801 

78,759 10,756,239 

13,213,695 

14,576,540 

11,987,570 

16,856,139 

18,175;936 

13,692,998 

16,699,568 

16,002,826 

*Includes proceeds from bond sales recognized as revenue for budgetary reporting prior to June 30, 1979. 

**After fiscal year 1979-80, revenue from fines and forfeits has been reported in the Parking Meter Fund. 

Total 

$164,669,295 

165,494,731 

182,159,071 

177,363,743 

176,589,951 

191,481,155 

218,689,017 

232,582,268 

258,854,075 

284,118,960 

Infonnation derived from Annual Financial Reports for all funds on a budgetary basis prior to June 30, 1979 and for all 
governmental fund types ( except for revenues from special assessments) on a generally accepted accounting principles basis 
subsequent to that date. 
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Fiscal Year 
Ended 

June 30, 

1979 

1980 

1981 .., 
1982 

1983 

1984 

1985 
..., 

1986 

1987 

19B8 

Information derived from Annual 
fund types prior to June 30, 
subsequent to that date . 

,..., 

CITY OF PORTLAND, OREGON 
TAX REVENUES BY SOURCE. 

for the last ten fiscal years 

Total Property 
Taxes Taxes 

l;i 44,624,050 543,017,542 

47,263,118 45,175,981 

53,710,961 51,410,412 

56,943,501 54,543,403 

63,231,025 60,748,131 

68,388,136 65,688,007 

75,258,823 71,415,673 

85,720,100 81,896,969 

96,088,284 91,468,578 

100,898,825 95,644,279 

Financial Reports on a budgetary basis 

Lodging Other 
Tax Taxes 

$1,588,023 s 18,485 

2,087,137 

2,300,549 

2,400,098 

2,452,209 30,685 

2,615,436 84,693 

3,546,964 296,186 

3,283,657 539,474 

3,938,812 680,894 

4,981,870 372,676 

for all governmental 
1979 and on a generally accepted accounting principles basis 
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Fi scal 
Year 

Ended Total Current Tax 
June 30, Tax Lev:z:* Coll ections 

1979 $ 54,313,939 $ 48,909,975 

1980 60 ,261 , 141 52,039 ,013 

1981 63,597,770 58 ,538 , 261 

1982 72 , 733,097 66,780,676 

1983 82 ,007 ,750 73,725 , 322 

1964 86,692,816 7? , 795,684 

1985 92 , 279 , 452 83,551 , 982 

1986 101,1 52,654 90,682,058 

1987 114,178, 916 103-, 345,707 

1988 121,329 ,040 110,026, 513 

ClTY OF PORTLAND, OREGON 
PROPERTY TAX LEVIES AND COLLECTIONS 

for the last ten f iscal years 

Percent Delinquent 
of Levy Tax Total Tax 

Collections Collections Collections 

90.0S\ $4,919 , 273 $ 53,829, 248 

86 . 36 5 , 072,27? 57 ,111,290 

92 .04 5,829, 730 64,367,991 

91.81 3 , 123 , 845 69 , 904 , 521 

89 . 90 4,296,276 78,021,598 

89. 74 6 , 021,455 83,817 , 139 

90. 54 6 , 954,904 90 , 506,886 

89.65 8,492 ,621 99 , 174,679 

90 .51 6 , 723, 820 112 ,069 , 527 

90 . 68 8 , 287,094 . 118, 313 ,607 

Percent of 
Percent of Delinquent 
Total TaK Outstanding Taxes to 

CollectiOPS Delinquent '!ax 
t o Tax Levi Taxes Le\'\' 

99 . 11% $ 6,130,868 11.29% 

94 .77 7 , 694 , 102 12.77 

101.21 5 , 284,425 8 . 31 

96.11 7,216 , 389 9 .92 

95 . 14 9 , 381,488 11.43 

96 . 68 11 , 969,415 13.81 

98.08 11,367 ,362 12.32 

98 . 04 14 , 874 , 302 14.70 

98 . 15 15 , 198,100 13 . 31 

97.51 15,811 , 672 13 .03 

Effective July l, 1980, taxes are levied 11s of July 1 each year 11.nd are payable i n t .hree installments without 
interest, on Novelllber 15 , February 15 and Hay 15 . Interest is charged at the rate of 1% per month on del inquent 
t axes . Tax liens are foreclosed by the various counties after t hree years' delinquencies. Taxpayers receive a 
discount of 3% fo r payment in full by November 15 and 2\ for payment of 2/3 of the total taxes due . 

Prior t o J uly l, 19B0 .taxes \o/ere levied as of July 1 each year and were payable quarterly . \o/i thout inte rest, on 
Novelllber 15 , February 15, Hay 15 and August 15. 

Information der i ved from Annual Fi nancial Reports and internal accounting reports . 

*Includes special levies for urban renewal projects. 

220 



Fiscal 
Year 

Ended 
June 30, 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

1988 

Real Property 
Assessed Estimated 

Value Actual Value 

) J ] 

CITY Of PORTLAND. OREGON 
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

for the last ten fiscal years 

Personal Property 
Assessed Estimated 

Public Utility Property 
Assessed Estimated 

Value Actual Value Value Actual Value 

J ] l 

Total 
Assessed Estimated 
Value Actual Value 

$ 5,997,230,912 $ 5,997,230,912 $433,249,900 $433,249,900 $ 567,205,829 $ 567,205,829 $ 6,997,686,641 $ 6,997,686,641 

7,694,854,627 

8,474,283,179 

9,069,971,775 

9, 7D2, 724,011 

10, 559 , 117,662 

11,297,121,181 

11,559,830,160 

ll,849,742,260 

12,552,309,480 

7,694,854,627 550,895,244 550,895,244 

9,843,166,364 458,688,642 523,761,791 

10,907,156,512 511,200,890 606,569,931 

11,476,671,460 557,428,753 655,086,794 

11,972,166,363 601,815,6D5 712,856,356 

11,767,842,465 695,009,369 723,968,007 

11,559,830,160 795,647,100 795,647,100 

11,849,742,260 852,209,449 852,209,449 

12,552,309,480 859,548,809 859,548,809 

597,563,030 

571,333,668 

647,341,254 

650,547,815 

705,902,159 

824,598,292 

925,559,529 

999,719,325 

1,063,465,656 

597,563,030 

652,207,387 

766,992,016 

764,451,150 

790,231,786 

858,956,589 

925,559,529 

999,719,325 

1,063,465,656 

8,843,312,901 8,843,312,901 

9,504,305,489 11,019,135,542 

10,228,513,919 12,280,718,459 

10,910,700,579 12,896,209,404 

11,866,835,426 13,475,254,505 

12,816,728,842 

13,281,036, 7B9 

13,701,671,034 

14,475,323,945 

13,350,767,061 

13,281,036,789 

13,701,671,034 

14,475,323,945 

] ] 

Ratio of Total 
Assessed 
to Total 

Estimated 
Actual Value 

100 

100 

86 

83 

85 

-88 

96 

100 

100 

100 

All property is assessed as of January 1, preceding the fiscal year beginning the following July 1. Prior to July 1, 1980, all property was required by 
State of Oregon statute to be assessed at 100% of its true cash value. Tax rolls are prepared and taxes collected by Multnomah, Clackamas and Washington 
counties for all units of local government within their boundaries. Taxes collected by the counties are remitted to taxing districts proportionately 
according to the ratio of each district levy to the total of all levies in the County. 

Effective July 1, 1980, the true cash value of assessment concept was replaced by a system whereby the assessed value of individual property may not 
increase more than 5% annually calculated on a statewide basis. This system was discontinued as of June 30, 1985 and the policy of assessing property 100% 
of its true cash value was reinstated. 

Source: Multnomah County Tax Supervising and Conservation Commission and the Assessors of Multnomah, Clackamas and Washington counties. 
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Fiscal 
Year 

Ended City of 
June 30, Total Portland 

1979 $24.32 $7.29 

1980 20.46 6.39 

1981 20.09 6 .29 

1982 22.83 6 .-48 

1983 24.99 6.79 

1984 24.34 6.58 

1985 24.56 6.43 

1986 25.68 6. 71 

1987 27.62 7.18 

1988 29.66 7.40 

CITY OF PORTLAND, OREGON 
CONSOLIDATED TAX RATES 

for the last ten fiscal years 

Multnomah 
County 

Portland Educational Portland 
Public Service Community 

Schools District College 

$10.43 $1.15 $.52 

8.99 .97 .44 

8.85 1.01 .43 

11 .05 1.00 .SB 

13.07 1.09 .57 

12.55 1.15 .57 

12.70 1.16 .57 

13.30 1.22 .58 

14.21 1. 30 .85 

15.13 1.38 .89 

Metro-
politan 

Multnomah Port of Service 
Countj' Portland District 

$3.87 $ . 9-4 $.12 

3.13 .44 .10 

3.07 .35 .09 

3.18 .34 .20 

3.i4 .14 .19 

3.08 .24 .17 

3.13 . -41 .16 

3.29 .42 .16 

3.49 .43 .16 

4.19 .42 .25 

Tax rates, expressed in dollars and cents per $1,000 of assessed value of taxable property in 
each taxing district, are required by the State constitution to be uniform throughout the 
district. 

Taxes levied may be composed of three types of levies: (1) a base operating levy; (2) a 
special opera ting levy approved by the voters in the district; and ( 3) a debt service levy. 
The operating levy may be increased annually to 106% of the highest levy in the prior three 
years. Levy increases are permitted in the year fol lo\ling expansion of a district's bound-
aries. Special operating levies may be approved for periods not exceeding 10 years. Each 
district with outstanding general obligation bonded debt is required to levy taxes suffi-
cient, with other available funds, to meet principal and interest payments when due. 

Assessment and tax rolls are prepared and maintained by each county for all taxing districts 
with territory in the county. The county collects all taxes against property in the county 
(except assessments for improvements charged to benefited property) and distributes taxes 
collected at least monthly. No charges are made to the taxing districts for these services. 

Source: -Multnomah County Tax Supervising and Conservation Commission. 
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Fisc:al 
Year 

Ended 
June 30, 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

198& 

1987 

1986 

Source, 

City of 
Total Portland* 

$207,092,72B $ 51,013,135 

212,040,559 56,508,769 

217,037,605 59,559,370 

263,746,309 6&,050,976 

305,792,476 73,977,900 

331,744,645 86,692,816 

356,681,265 92,279,452 

379,726,704 101,152,654 

412,894,018 114,178,916 

447,598,735 121,329,040 

CITY OF PORT~D. OREGON 
CONSOLIDATED TAX LEVIES 

for the last ten fiscal years 

Multnornah 
County 

Portland Educational Portland 
Public Service Community 
Schools District College 

$ Bl ,096, 1B0 $12,091,064 $ 6,923,904 

85,777,400 12,653,810 7,332,881 

89,988,844 14,055,080 4,427,948 

120,804,806 14,897,606 6,421,076 

152 , 562,172 17,271,746 6,748,818 

158,714,657 19,738,939 7,314,482 

1&8,367,451 21,041,921 7,669,408 

178,266,661 22,309,441 7,893,257 

188,980,625 23,682,094 11,473,187 

200,394,554 25,135,158 11,964,684 

Hultnomah County Tax Supervising and Conservation Commission. 

Kultnomah Port of 
Count:r Portland 

$40,304,482 $13,661,573 

40,424,329 7,266,137 

42,904,248 4,861,285 

47,543,943 5,075,031 

50,025,494 2,222,654 

53,123,895 3,267,392 

56,995,750 7,450,442 

60,424,180 6,780,856 

63,842,363 7,848,719 

76,597,569 7,665,054 

*Excludes special levies for urban rene~al projects for fiscal years ended prior to June 30, 1984 . 
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Metropolitan 
Service 

District 

$2,002,390 

2,077,233 

1,240,830 

2,952,871 

2,983,692 

2,892,464 

2,87&,841 

2,899,655 

2,888,114 

4,512,666 



Fiscal Year 
Ended 

June 30, 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

1988 

CITY OF PORTLAND, OREGON 
SPECIAL ASSESSMENT COLLECTIONS 
for the last ten fiscal years 

Assessments 
Outstanding Assessments Assessments 

Beginning Made During Collected 
of Year Year During Year 

$ 3,853,536 $1,863,993 $1,868,764 

3,848,765 3,006,158 1,032,031 

5,822,892 6,064,557 3,870,719 

8,016,730 9,301,629 4,786,971 

12,531,388 5,338,613 4,371,808 

13,498,193 5,664,464 3,812,416 

15,350,241 6,297,248 4,399,963 

17,247,526 4,316,856 -4,619,661 

16,944,721 6,129,548 6,338,788 

16,735,481 5,392,560 5,049,064 

Ratio of 
Collections 

to 
Assessments Assessments 
Outstanding outstanding 
End of Year During Year 

$ 3,848,765 32.68% 

5,822,892 15.06 

B, 016, 730 32.56 

12,531,388 27.64 

13,498,193 24.46 

15,350,241 19.90 

17,247,526 20.32 

16,944,721 21.42 

16,735,481 27.47 

17,078,977 22. 82 

Note: Assessments are made against real property primarily to pay for improvements directly 
benefiting the property. The property owner may elect to pay the assessment in full 
within 30 days of the date of assessment or to pay the assessment in forth equal, 
semiannual installments plus interest. Unpaid assessment installments may be paid 
at any time, in whole or in part, without penalty. Delinquent assessments may be 
foreclosed by procedures similar to those used to foreclose delinquent property 
taxes. 

Source: City Assessment Records for special assessment funds. 
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Fiscal 
Year 

Ended 
June 30 1 Poeulation 

1979 366,650 

1980 370,986 

1981 366,513 

1982 366,960 

1983 368,296 

1984 370,963 

1985 371,500 

1986 397,820 

1987 423,530 

1988 420,244 

CITY OF PORTLAND, OREGON 
RATIO OF NET GENERAL OBLIGATION BONDED DEBT TO ASSESSED 

VALUE AND NET BONDED DEBT PER CAPITA 
for the last ten fiscal years 

Debt Payable 
from Propri-

Debt etary Funds 
Gross Service and Special 

Bonded Monies Assessment Net Bonded 
A.!isessed Value Debt (l} Available Bonds Debt 

$ 6,997,686,641 s 27,688,265 s (26,380} $ 26,380 $27,680,265 

8,843,312,901 45,425,919 17,840 45,425,919 (17,840) 

9,504,305,489 93,997,761 26,942 93,997,761 (26,942) 

10,228,513,919 125,245,093 l,219,79S 96,745,093 27,280,205 

10,910,700,579 147,445,827 1,754,551 119,650,827 26,040,449 

11,866,835,426 142,426,212 l, 589,338 115,421,212 25,415,662 

12,816,728,842 143,622,172 1,620,497 117,487,172 24,514,503 

13,281,036,789 137,180,783 1,540,675 112,010,783 23,629,325 

13,701,671,034 135,690,141 649,412 lOS,560,141 29,480,588 

14,475,323,945 131,428,363 352,317 103,508,363 27,567,683 

Ratio 
of Net Net 
Bonded Bonded 
Debt to Debt 

Assessed Per 
Value Capita 

.40% 75.52 

.27 74.34 

.24 70. 71 

.21 68.51 

.19 65.99 

.18 59.40 

.22 69 . 61 

.19 65.60 

(1) Rep!"esents all General Obligation Debt which includes Water Bonds, Assessment Bonded Debt and General Obliga-
tion Bonds (does not include Urban Renewal and Redevelopment bonds). 

Sources, Population Research Center; Portland State University; ~ultnomah County Tax Supervising and Con-
servation Col!Dllission; Annual Financial Reports. 
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CITY OF PORTLAND, OREGON 
COMPUTATION OF LEGAL DEBT MARGIN 

June 30, 1988 

Oregon Revised Statutes Section 287.004 provides a debt limit of 3%, for general obligation 
debt, of the true cash value of all taxable property within City boundaries. 

True cash value (net assessed valuation for the City) 

Gross bonded debt principal 

Less legal deductions from debt limit: 
Water bonds 
Other Water Districts' bonds assumed by 

annexation 
Golf Facilities Revenue bonds 
Sewage Facilities Revenue bonds 
Downtown Parking Facilities Revenue bonds 
Old To;m Parking Facilities bonds 
West Garage Parking Facilities bonds 
East Garage Parking Facilities bonds 
Tennis Facility Revenue bonds 
Improvement bonds 
Urban Renewal and Redevelopment bonds 
Hydroelectric Power bonds 
Leasehold mortgage bonds 

Net debt subject to 3% limitation 

Legal debt margin - amount available for 
future indebtedness 

$84,780,000 

285,970 
650,000 

25,070,000 
225,000 

6,860,000 
3,555,000 
4,480,000 

210,000 
18,442,393 
74,915,000 
52,380,000 
33,660,000 

$333,433,363 

305,513,363 

$14,475,323,945 
X .03 

434,259,718 

27,920,000 

$ 406.339.718 

Source, Schedule of Bond Principal Requirements for the fiscal year ended June 30, 1988. 
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CITY OF PORTLAND, OREGON 
COMPUTATION OF OVERLAPPING BONDED DEBT 

June 30, 1988 

General 
Obl i gation 

Bonds 
Jurisdiction Outstanding 

Clackamas county School District No. 1 2 $ 225,013 

Clackamas Community College 294 , 992 

Port of Portland, joint 129,745,000 

Port of Portland bonds, 1963 t o 1973 iss ues 1, 900 , 000 

Powel l Val l ey Road Water District 210 ,376 

Mul t nomah County School District No. 7 6 ,500, 005 

Multnomah County School District No . 19 . 600, 001 

Multnomah county School District No. 28 5, 430, 011 

Multnomah County School District No. SlJ 85,007 

Mt. fiood Community College 8,534,998 

Washington Coun_ty 13,384,891 

Unified Sewerage Authority (Metzger) 1 39,997 

Was hi ngton County School District No. 48 30,724, 970 

Gar den Home WS B-bonds 21,888 

Metzger Comb. ws District 5,123 ,132 

Wolf Creek High..,ay Water District 1 ,472,441 

Washington County School District No. 23 21, 370, 034 

Clackamas County School District No . 7 4,268,293 

Metropoli tan Service District 65,000,000 

Total 

Percentage 
within 
City o f 

Portland 

0.7804% 

0.3095 

37 .6886 

74.8059 

7.4039 

10.3829 

27.6523 

4. 2278 

2.0163 

19. 3096 

0 .2793 

3 .1472 

0. 5014 

2 .4123 

0.4215 

0.012 7 

0 . 0 88 1 

0.0041 

41.5878 

source: Municipal Bond Division of the Treasury Department, State of Oregon . 
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Amount 
Appl i cabl e 
to Ci ty o f 
Portland 

$ 1 ,756 

913 

48,899 ,074 

1,421 , 312 

15 ,576 

674,889 

165, 914 

229,570 

1 , 714 

1,648, 0 74 

37 ,384 

4 , 4 06 

154, 055 

528 

21,594 

1,870 

18 ,827 

175 

27 , 032, 070 

saQ ~~sL 1Qi 



Fiscal. Year 
Ended 

June 30, 

1979 

1960 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

1968 

CITY OF PORTLAND, OREGON 
RATIO OF ANNUAL GENERAL OBLIGATION BONDED DEBT SERVICE 

EXPENDITURES TO GENERAL EXPENDITURES 
for the las.t ten fiscal years 

Payment 
to Refunded 
Bond Escrow General Obligation Debt Tota.I 
Agent - City Total Debt General 
Contribution PrinciJ?:al Interest Service Ex:eenditures 

!;i.· 1,.737, 713 $ 1,048 ,.358 $ 2,786,071 $176,853,313 

1,282,142 1,434,116 2, 7·16,258 172,452,659 

1,748,624 4,859,8'30 6,608,454 186,771,590 

2,055,485 4,043,849 6,094,334 187,685, 03.9 

2,490,080 8,608,634 11,098,714 140,.816, 976 

3,690,~17 !l,655.,325 13,345,742 198,204,652 

3 ,4.11, 744 9,650,690 13,062,434 216,666,025 

4,709,786 11,850,039 16,559,825 234,594,585 

!;i2,694,638 4, 344,.128 10,328,980 17,367,746 255,669,893 

29,193,091 9,946,182 39,139,273 313,160,769 

Ratio of 
Debt Service 
to General 
Exi2enditures 

1.58% 

1. 58 

3.54 

3. 25 

5.82 

6.73 

6.03 

7.06 

6.79 

12.50 

Source: Annual Financial Reports (includes Special Assessment and Urban Renewal and Redevelop-
ment bonds) . 

228 



7 
r, 

-, 

'7 

-, 

Fiscal 
Year 

Ended Operating 
June 30, Revenue 

1979 l;i32,987,427 

1980 35,975,849 

1981 39,318,776 

1982 43,384,602 

1983 51,776,350 

1984 55,018,638 

1985 59,254,976 

1986 66,597,032 

1987 71,565,873 

1988 72,653,232 

Direct 

CITY OF PORTLAND, OREGON 
SCHEDULE OF REVENUE BOND COVERAGE 

for the last ten fiscal years 

Net Revenue 
Available 

Operating for Debt Debt Service Requirements 
Princie al Exeenses service Interest Total 

~24,920,555 $ 8,066,872 $2,265,000 $ 1,713,610 $ 3,978,610 

25,330,997 10,644,852 2,070,000 4,177,873 6,247,873 

28,999,107 10,319,669 2,701,952 8,860,810 11,562,762 

34,313,513 9,071,089 2,752,929 11,420,526 14,173,455 

35,697,289 16,079,061 1,975,861 12,477,155 14,453,016 

37,087,204 17,931,434 3,688,689 14,265,575 17,954,264 

39,504,454 19,750,522 4,412,871 14,895,725 19,308,596 

46,653,695 19,943,337 4,788,236 14,687,901 19,476,137 

47,867,789 23,698,084 5,670,000 17,289,075 22,959,075 

50,490,838 22,162,394 4,933,242 10,481,003 15,414,245 

Percent 
Coverage 

202.76% 

170.38 

89.25 

64.00 

111.25 

99.87 

102.29 

102.40 

103.22 

143.78 

Water bonds are included as revenue bonds because they are payable primarily from operating 
revenues of the utilities. They are residually general obligation bonds; to date, no taxes 

7 have been levied to meet debt service requirements of these issues. 

Revenue and expense amounts are based upon the full accrual method of accounting excluding 
depreciation expense. 

The percent coverage of debt service requirements declined in fiscal 1981 and 1982 primarily 
because of the addition of interest payments related to Hydroelectric Po.,-er bonds for the 
construction of a power generating plant and Water bonds for the expansion of a water supply 
line to Washington County without any revenue from the respective projects until 1983 . 

..., Source: Annual Financial Reports. 

-, 
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Fiscal 
Year 

CITY· OF PORTLAND, OREGON 
DEMOGRAPHIC STATISTICS • 

for the last ten fiscal. years 

(2} 
Per 

( 3} 
(:t). School (2) 

Ended (1) capita Median Enroll- Unemployment 
June 30 , Population Income Ag,e ment 

1979 366 ,650 $9,093 34 55,631. 

1980 370,. 986 10,067 34 5.3,.670 

1981 366,513 10,083 34 52, 869 

1982 366,960 10,650 34 52,340 

1983 368 ,296 11,436 .n 50,241 

1984 370,963. 11,793 32 50,810 

1985 371,500 12 ,45'7 3·2 5.0,986 

1.986 397,820 13,247 32 51,003 

1987 423-, 530 13,334 32 52 ~068 

1988 420,244 14, 96.2 32 5.3, 62.l 

Sources: 
(1} - 1979; 8·1-B8 - Estimates made ·1:,y population research, Portland State University. 

1~80 - U. S. Census of Population, 

(2) - .Emp!.oyment Res.earch and Statistics, State Em.p.loyment Division. 

(3} - Portland Public Schools. 
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5-.2% 

5 . 4 

6.2 

10.0 

9.2 

8 .2. 

7.8 

7.9 
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4.9 



..., 

,.., 

Fiscal n Year 
Ended 

June 30, 

1979 

1980 

1981 ,., 
1982 

1983 

1984 

1985 

1986 

1987 

1988 

Sources: 
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CITY OF PORTLAND, OREGON 
PROPERTY VALUE, CONSTRUCTION AND BANK DEPOSITS 

for the last ten fiscal years 

Commercial Residential Total 
Construction Construction construction 

Number of Number of Nwnber of 
Permits Value Penni ts Value Permits Value 

6,364 $ 51,702,367 2,300 $219,540,593 8,664 $271,242, 960 

6,850 92,235,345 1,982 142,669,860 8,832 234,905,205 

4,913 74,887,301 2,443 226,927,874 7,356 301,815,175 

2,807 231,609,000 3,114 52,385,445 5,921 283,994,445 

2,397 204,673,264 2,876 61,707,217 5,273 266,380,481 

2,423 140,403,000 2,395 47,544,000 4,818 187,947,000 

2,136 179,995,937 2,261 42,867,695 4,397 222,963,632 

2,082 191,312,400 2,249 43,929,900 4,331 235,242,300 

2,915 177,183,297 2,527 73,446,835 5,442 250,630,122 

2,490 164,600,904 2,569 71,057,176 5,059 235,658,080 

State Bank 
Officer 

Deposits 
(in Thou-
sands ) 

$4,586,390 

5,348,189 

7,933,720 

8,329,229 

7,707,028 

6,639,976 

5,990,501 

5,613,096 

5,679,357 

7,341,210 

City of Portland Permit Division, City of Portland Bureau of Buildings and State of 
Oregon Banking Commission . 
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Taxpayer 

Pacific Northwest Bell 

Portland General Electric 

Paci£ic Power & Light 

Northwest Natural Gas 

U.S. Bancorp 

AT&T Communications 

First Interstate Bank 

Twelve Hundred Building 

Wacker Siltronic corp. 

Boeing Company 

CITY OF PORTLAND, OREGON 
PRINCIPAL TAXPAYERS 

June 30, 1988 

Type of Business 

Communications 

Energy 

Energy 

Energy 

Banking 

communication 

Banking 

Real Estate 

silicon Wafer Manufacturing 

Aircraft Manufacturing 

Source: Multnomah County Asses srnent and Taxation .. 
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Percentage 
Property of Total 

True Cash Assessed 
Value Value --- ---

$ 470,320,331 2.5B% 

174,850,859 0.96 

114,256,200 0.63 

88,133,094 0.48 

85,650,000 OA7 

56,568,900 0.31 

49,617,000 0.27 

47,000,000 0.26 

44,662,320 0.24 

44,221,000 0.24 

5l,l7S,272,2Q:l 
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CITY OF PORTLAND, OREGON 
MISCELLANEOUS STATISTICAL DATA 

June 30, 1988 

Date of incorporation 
Date first charter adopted 
Date present charter adopted 
Form of Government 
Area - square miles - selected years 

for last fifty years 

Population: 
City residents for last five censuses: 

1940 
1950 
1960 
1970 
1980 

Age distribution of population last five censuses: 

1940 
1950 
1960 
1970 
1980 

(estimated) 

Income level of population last five censuses: 

1940 
1950 
1960 
1970 
1980 

Fire protection: 
Number of stations 
Number of employees 

Police protection: 
Jail (utilize Multnomah County facilities): 

Vehicular patrol units 
Number of stations 
Number of employees (sworn and civilian) 
Number of arrests 
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February 8, 1851 
1851 
1903 

Commission 

1936 
1946 
1956 
1966 
1976 
1978 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 

66.860 
68.190 
70.549 
84.714 

100.026 
100.345 
110.357 
110.357 
110. 526 
111. 670 
115. 530 
118.382 
122.400 
132.000 
132.000 

305,394 
373,628 
372,676 
382,619 
370,986 

Percentage Percentage Percentage 
Under 18 18 - 64 Over 65 

23.0 
(Median age 
30.0 
27.8 
25.9 

68.0 
35.8} 
55.8 
57.4 
60.9 

Median figures not available 
Median (male plus female) 
Median (individual) 
Median (individual) 
Median (individual) 

9.0 
11.0 
14.2 
14.8 
13.2 

3,997 
6,335 
9,799 

19,507 

33 
887 

370 
3 

945 
36,544 



CITY OF PORTLAND, OREGON 
MISCELLANEOUS STATISTICAL DATA, Continued 

June 30, 1988 

Education: 
Number of schools: 

Elementary 
High Schools 

Number of administrative personnel: 
Principals and vice principals 
Central office and area administrative 
Other administrative personnel 
Number of teachers 
Number of students 
Average daily attendance 

Selected data for enterprise activities: 
Water (fiscal year): 

Number of customers/services 
Consumption in hundreds of cubic feet (estimate) 
Plant capacity: 

Watershed storage in billions of gallons 
Local storage in millions of gallons 

Miles of water mains 
Fire hydrants 

sewage Disposal: 
Number of customers 
Sewage disposal in millions of gallons treated per day 
Plant capacity in millions of gallons per day 
Sewer lines (estimated): 

Combined storm and sanitary, in miles 

Recreation: 
Parks: 

Number of acres 
Number of facilities 

Number of playgrounds 
Number of golf courses 
Number of swimming pools 
Number of community centers 
Number of other recreation facilities 

street Lighting: 
Number of street lights 

Elections: 
Number of registered voters - August 23, 1988 
Last general election: .November 4, 1986 

Number of registered voters 
Number of votes cast in 

Percentage of registered voters in last general election 

Employees (as of June 30, 1988): 
Merit system 
Exempt (including summer and part time) 

Total 

234 

78 
10 

119 
57 

276 
2,677 

52,996 
49,731 

144,131 
50,390,057 

21 
290 

1,725 
9,844 

116,500 
80 

108 

1,600 

9,352 
241 

82 
4 

15 
11 
13 

40,000 

310,079 

330,936 
239,420 

72% 

4,428 
1,375 
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CITY OF PORTLAND, OREGON 
MISCELLANEOUS STATISTICAL DATA, Continued 

June 30, 1988 

Retail sales for years data is available: 

Calendar 
Year 

1963 
1972 
1974 
1974 
1975 
1976 
1977 
1978 
1979 
1980 

1981 

1983 

1985 

1986 

1987 

Addendum: 

Area 

Multnomah County 
Multnomah County 
Multnomah County 
Portland only 
Portland only 
Portland only 
Portland only 
Portland only 
Portland only 
Standard Metropolitan 

Statistical Area (SMSA) 
Standard Metropolitan 

Statistical Area (SMSA) 
Standard Metropolitan 

Statistical Area (SMSA) 
Consolidated Metropolitan 

Statistical Area 
Consolidated Metropolitan 

Statistical Area 
Consolidat~d Metropolitan 

Statistical Area 

Retail Sales 

$ 751,697,000 
1,225,488,000 
1,834,239,000 
1,415,917,000 
3,341,793,000 
3,905,000,000 
3,810,072,000 
4,215,435,000 
4,738,852,000 

6,292,697,000 

6,675,025,000 

6,833,390,000 

8,270,967,000 

8,726,408,000 

9,033,029,000 

Information concerning the preceding topics was supplied by: 

Area, miles of sewers, sewage disposal 
and number of street lights 

Population 

Fire protection 

Police protection 

Education 

Water 

Recreation 

Elections 

Employees 

Retail sales 

Environmental Services Bureau 

Population Research, Portland State University 

Fire Bureau 

Police Bureau 

Portland Public Schools 

Water Bureau 

Park Bureau 

Multnomah County Registrar of Elections 

Office of Fiscal Administration 

Portland Chamber of Commerce 
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AUDIT COMMENTS AND DISCLOSURES 
REQUIRED BY STATE REGULATIONS 

Oregon Administrative Rules 162-10-060 through 162-10-
320 incorporate the Minimum Standards for Audits of Oregon Munici-
pal Corporations. These standards prescribed by the Secretary of 
State in cooperation with the Oregon State Board of Accountancy, 
enumerate the financial statements, schedules, comments and 
disclosures required in audit reports. The required statements 
and schedules are set forth in the preceding sections of this 
report. Required comments and disclosures related to our examina-
tion of such statements and schedules are set forth following. 
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AUDIT COMMENTS AND DISCLOSURES 

I. Internal Accounting Control: 

We have audited the comb-ined financial statements of 
the City of Portland, Oregon for the year ended June 30, 1988 and 
have issued our report thereon dated October 10, 1988. As part 
of our. audit, we made a study and evaluation of the system 
of internal accounting control of the City of Portland, Oregon to 
the extent we consi dered necessary to evaluate the system as 
required by generally accepted auditing standards and the s tan-
dards for financial and compliance audi ts contained in the U.S. 
General Accounting Office Standards for Audi t of Governmental 
Organizations, Programs, Acti vities and Functions . For the 
purpose of this report, we have classified the significant inter-
nal accounting controls in the fol l owing categories: 

Revenues/Cash Receipts 
Purchasing/ Cash Disbursements 
Payroll 

Our study included all of the control categories listed above. 
The purpose of our study and evaluation was to determine the 
nature, timing, and extent of the auditing procedures necess ary 
for expressing an opinion on the City's combined financial state-
ments. Our study and evaluation was more limited than would be 
necessary to express an opinion on the system of internal account-
ing control taken as a whole or on any of the categories of 
controls identified above. 

The management of the City of Portland, Oregon is 
responsible for establishing and maintaining a system of internal 
accounting control. In fulfilling ½his respons ibility, estimates 
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AUDIT COMMENTS AND DISCLOSURES, Continued 

I. Internal Accounting Control, Continued: 

and judgments by management are required to assess the expected 
benefits and related costs of control procedures. The objectives 
of a system are to provide management with reasonable, but not 
absolute, assurance that assets are safeguarded against loss from 
unauthorized use or disposition, and that transactions are exe-
cuted in accordance with management's authorization and recorded 
properly to permit the preparation of financial statements in 
accordance with generally accepted accounting principles. Because 
of inherent limitations in any system of internal accounting 
control, errors or irregularities may nevertheless occur and not 
be detected. Also, projection of any evaluation of the system to 
future periods is subject to the risk that procedures may become 
inadequate because of changes in conditions or that the degree of 
compliance with the procedures may deteriorate. 

Our study and evaluation made for the limited purposes 
described in the first paragraph would not necessarily disclose 
all material weaknesses in the system. Accordingly, we do not 
express an opinion on the system of internal accounting control 
of the City of Portland, Oregon taken as a whole or on any of the 
categories of controls identified in the first paragraph. How-
ever, our study and evaluation disclosed no condition that we 
believed to be a material weakness. Certain comments and recom-
mendations which were not considered to be material weaknesses 
have been issued in our Report to Management. 

This report is intended solely for the use of manage-
ment, granters and the State of Oregon, Secretary of State, 
Division of Audits, and should not be used for any other purpose. 
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AUDIT COMMENTS AND DISCLOSURES, Continued 

I. Internal Accounting Control, Continued: 

This restriction is not intended to limit the distribution of this 
report which, upon acceptance of the City Council, is a matter of 
public record. 

II. Other Comments and Disclosures: 

We have audited the combined financial statements of 
the city of Portland, Oregon as of and for the year ended June 30, 
1988, and our report thereon is included on Page 1 of this report. 
our audit was made in accordance with generally accepted auditing 
standards and the Minimum Standards for Audits of Oregon Municipal 
Corporations. 

In connection with our audit, nothing came to our 
attention that caused us to believe the City was not in compliance 
with: 

ORS 294.305 to 294.520 in the preparation and adoption 
of its budget and tax levies for the fiscal years ende d 
June 30, 1988 and June 30, 1989, 

the legal requirements relating to debt, 

the collateral requirements for public fund deposits 
specified in ORS Chapter 295, 

the appropriate law, rules, and regulations pertaining 
to programs funded wholly or partially by other govern-
mental agencies, 
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AUDIT COMMENTS AND DISCLOSURES, Continued 

II. Other Comments and Disclosures, Continued: 

the cost accounting guidelines developed by the State 
of Oregon Executive Department with regard to the City's 
cost accounting system, 

ORS 294.035 in the investment of public monies, 

ORS Chapter 279 in the awarding of public contracts and 
the construction of public improvements. 

except as follows: 

The City made the following expenditures in excess of 
the related appropriation category for fiscal 1988: 

General Fund: 
Bureau of Buildings - personal services 
Office of Neighborhood Associations -

personal services 
Bureau of Purchases and Stores -

personal services 
Office of city Auditor - personal 

services 
Office of City Attorney - personal 

services 
Bureau of Community Development -

personal services 
International Relations - materials 

and services 
Disability and Retirement Allowance -

materials and services 
Homeless Plan - materials and services 
Department of Public Affairs - capital 

outlay 
Metropolitan Arts Commission - personal 

services 
Bureau of Personal Services - personal 

services 
Bureau of Buildings - materials and 

services 

240 

$ 50,508 

5,796 

10,116 

2,501 

22,818 

1,584 

6,544 
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AUDIT COMMENTS AND DISCLOSURES, Continued 

II. Other Comments and Disclosures, Continued: 

Debt Service Funds: 
Waterfront Renewal Bond Sinking Fund -

Debt service principal 
PDC Debt Service Fund - Debt service 

interest 
Enterprise Funds: 

Memorial Coliseum Fund - personal 
services 

Civic Stadium Fund - materials and 
services 

Portland Municipal Boxing and 
Wrestling Commi ssion Fund -
materials and services 

Internal Service Funds: 
Electronic Service Operating Fund -

personal services 
Capital Projects Funds: 

St. Johns Project Fund - capital outlay 
Economic Development Consolidated 

construction Bonds Fund - capital 
outlay 

$20,815,000 

61,436 

81,623 

8,455 

37,102 

2,825 

5,911 

2,106,945 

However, it should be noted our audit was not directed primarily 
toward obtaining knowledge of noncompliance with such require-
ments. 

Additionally, we make the following other comments: 

We found the City's accounting records to be adequate 
for audit purposes. 
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,., AUDIT COMMENTS AND DISCLOSURES, Continued 

II. Other Comments and Disclosures, Continued: 

We reviewed the City's insurance and fidelity bond 
coverage at June 30, 1988 and ascertained such policies 
appeared to be in force. We are not competent by train-r ing to state whether the insurance policies covering 
City-owned property in force at June 30, 1988, are ade-
quate. 

..... 

7 

'7 

...., 

Portland, Oregon 
October 10, 1988 

COOPERS & LYBRAND 

Byt)ot-,.,1.~ 
John L. Dethman , a partner 
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