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CllYOF 

PORTLAND, OREGON 
OFFICE OF CITY AUDITOR 

September 15, 1987 

Honorable Mayor and City Commissioners 
City of Portland, Oregon 

Barbara Clark. City Auditor 
1220 s.w. 5th, Rm. 202 
Portland, Oregon 97204 

(503) 248-4078 

The Comprehensive Annual Fi.nancial Report of the City of 
Portland, Oregon, for the fiscal year ended June 30, 1987, is 
submitted herewith. This report was prepared by the Accounting 
Division of the Office of Fiscal Administration. Responsibility 
for both the accuracy of the presented data and the completeness 
and fairness of the presentation including all disclosures, rests 
with the City. We believe the data, as presented, is accurate in 
all material aspects; that it is presented in a manner designed to 
fairly set forth the financial position and results of operations 
of the City as measured by the financial activity of its various 
funds; and that all disclosures necessary to enable the reader to 
gain maximum understanding of the City's financial affairs have 
been included. 

Accounting s ystem and Budgetary Control 

The City's general governmental operations and expendable 
trust funds are maintained on a modified accrual basis, with 
revenues being recorded when measurable and available and 
expenditures being recorded when the goods or services are 
received and the ljabilities are incurred. The City's enterprise, 
internal service and pension trust funds are maintained on the 
accrual basis. 

In the development and the necessary modification of the 
City's accounting system, consideration has been given to the 
adequacy of internal accounting controls. Internal accounting 
controls are designed to provide reasonable, but not absolute, 
assurance regarding: 

the safeguarding of assets against loss from unauthor­
ized use or disposition and; 

the reliability of financial records for preparing fin­
ancial statements and maintaining accountability for 
assets. 

V 



The concept of reasonable assurance recognizes that: 

the cost of a control should not exceed the benefits 
likely to be derived and; 

the evaluation of costs and benefits requires estimates 
and judgments by management. 

All internal control evaluations have been within the above 
framework. We believe the City's internal accounting controls 
adequately safeguard assets and provide reasonable assurance of 
proper recording of financial transactions. 

The City is required by state law to budget all funds with 
the exception of certain trust and agency funds. The budgeting 
process includes citizen input through various stages of 
preparation, public hearings and approval of the original budget 
by the City Council and the review and approval by the Tax 
Supervising and Conservation Commission. Additional resources not 
anticipated in the original budget may be added through the use of 
a supplemental budget. A supplemental budget requires hearings 
before the public, publications in newspapers and approval by the 
City Council. Original and supplemental budgets may be modified 
by the use of appropriation transfers between the cost categories. 
Such transfers require approval by the City Council. 

Budgetary control is maintained through monitoring ot the 
following cost categories at the bureau level: 

Personal Services includes the salaries and fringe 
benefits of full time and part-time employees. 

Materials and Services - includes rent, utilities, sup­
plies, contracts for professional services, maintenance, 
and internal services such as printing, data processing, 
fleet, telephone and insurance. 

Capital Outlay - includes the costs of land, buildings 
and improvements, furniture and equipment. 

Other Expenditures - includes special appropriations not 
included in above categories. 

Budgetary basis expenditures include encumbrances relating to 
purchase commitments for which a liability has not yet been 
incurred. Total expenditures, including encumbrances, may not 
legally exceed total appropriations in each of the above cost 
categories. 
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The Reporting Entity and Its Services 

This reoort includes all of the funds and account groups of 
the City including those organizations required to be included 
because the City manifests oversight responsibility. Under the 
Charter of the City of Portland, Oregon, the City's autonomous 
commissions, the Department of Development and Civic Promotion, 
the Department of Exposition and Recreation and the Portland 
Municipal Boxing and Wrestling Commission, are required to have 
separate audits by licensed public accountants. The various funds 
of these commissions are included in this report, and the 
information presented has been condensed from the separate 
commission audit reports to conform to City reporting formats. 
The report also includes the operations of the City of Portland, 
Oregon, Public Buildings Corporation, a non-profit corporation 
established to acquire or construct facilities to be used by the 
City. Since the City can significantly influence the operations 
of this corporation, as discussed in Note 3 to the combined 
financial statements, the organization has been included as an 
internal service fund. 

The City provides the full range of services as authorized in 
its Charter. This includes public safety (police and fire}, 
highways and streets, sanitation, health, culture and recreation, 
utilities, public improvements and general administrative 
ser•Jices. 

General Governmental Functions 

General governmental functions are reported in the General, 
Special Revenue, Debt Service, and Capital Projects funds. 
Reve~ucs for general governmental functions on a generally 
accepted accounting principles basis totaled $264,803,629 in 
fiscal 1987, an increase of 11.6% over last year. The amount of 
revenues from various sources and changes from last year are as 
follows: 

Revenue Source 
TaJces 
Special assessments 
Licenses and permits 
Intergovernmental revenues 
Charges for services 
Miscellaneous revenues 

$ 

$ 

Amount 
96,088,284 
5,949,554 

42,362,229 
61,662,323 
42,041,671 
16 , 699 , 568 

264,803,629 
-----------------------------

vii 

Percent 
of 

Total 
36.3% 
2.2 

16.0 
23.3 
15.9 
6.3 

100.0% 
===== 

Increase 
(Decrease) 

from 
Fiscal 1986 

$ 10,368,184 
1,198,427 
7,377,977 

{542,179) 
6,061,255 
3 , 006 , 570 

$ 27,470,234 
------------------------



Intergovernmental revenues consist primarily of federal 
grants from the U.S. Department of Housing and Urban Development, 
the U.S. Economic Development Administration, entitlements from 
the U.S. Office of Revenue Sharing, and Multnomah County Fire Dis­
trict #10, and Clackamas County Fire District #1 as well as state 
and local shared sources. Intergovernmental revenues decreased 
approximately 0.9% from last year. 

An intergovernmental service agreement was implemented 
between the City and Clackamas County Fire District #1 for the 
provision of fire protection and emergency services. This 
agreement became effective July 1,1986. The revenue from this 
agreement was two million plus for the fiscal year. The agreement 
is similar in format to that entered into between the City and 
Multnomah County Fire District #10 in 1984-85. The City is to 
provide fire service in the area of both Districts, as major 
portions of those areas are withdrawn from the Districts by 
annexation to the City. The City received $2.92 per $1000 of 
assessed valuation from District #10 and $3.59 per $1000 of 
assessed valuation from District #1. All the employees of 
District #1 became City employees as did those from District #10. 
Ownership of a station will pass to the City when the City annexes 
51% of the assessed valuation of the engine response area of the 
engine maintained at that station. ownership of engines assigned 
to that station will pass to the City at the same time. 

Taxes consist primarily of property taxes on commercial and 
residential, real and personal properties within the City. Taxes 
as a revenue source increased 12.1% over last year due to 
significant anne,cations. 

Assessed property valuations of approximately $13.70 billion 
represented an increase of 3.2% over last year. Current tax 
collections were 90. 5% of the current taJt levy. The total 
collections (cur~ent and delinquentJ to the current tax levy were 
98.2%. This is marginally higher than the rate of collection of 
last year. Allocations of property ta:c collections by fund type 
for the last five years are as follows (as a percentage of the 
total collections): 

1987 1986 ~ 1984 1983 
Governmental funds: 

General fund 58.9% 59.1% 60.5% 59.3% 59.7% 
Special revenue funds 5.7 6.8 3.9 4.2 4.9 
Debt service funds 17.0 15.5 14-.8 14.2 12.3 

81.6 81.4 79.2 77.7 76.9 

Trust and agency funds: 18.4 18.6 20.8 22.3 23.1 
100.0% 100.0% 100.0% 100.0% 100.0% 
------ ------ ------ ~-=:;::-=='=' -------~~~~-- ------ ------ -------
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Expenditures tor general government purposes on a generally 
accepted accounting principles basis totaled 
$255,669,893 in fiscal 1987, an increase of 11.5% over last year. 
The amount of expenditures by major functions of the City as 
compared to the preceding year are as follow: 

Increase 
Percent (Decrease) 

of from 
Function Amount Total Fiscal 1986 

General Government $ 51,361,053 20,l % $ 1,946,493 
Public safety 94-,679,295 37.0 7,005,563 
Highways and streets 52,873,531 20.7 5,983,425 
Sanitation 2,470,285 1.0 330,141 
Health 90,210 (72,817) 
Culture and recreation 17,851,961 7.0 1,289, 96,9 
Capital outlay 18,369,500 7.2 7,327,443 
Debt service 17 1974 1058 7.0 2 1620 1140 

$ 255,669 ,·893 100.0% $ 26,430,357 
=-===:===~====== ------------ ============ 

Expenditures for public safety (fire and police protection) 
increased 8.0 % over last year. The primary factor for the 
increase is higher labor costs due to labor negotiations. Plus, 
the Fair Labor Standards Act (FLSA) adversely impacted the rates 
paid firemen for call and shift replacements. 

The Fire Chief aggressively reallocated resources due to 
budgetary constraints, closing two stations, putting fire boats on 
a stand-by basis, and eliminating 24 positions. The Bureau also 
deferred opening a new station in the Rivergate Industrial area. 
Service impacts of these actions are expected to be minimal. 

The Fire Bureau's Training Section developed a new 
Affirmative Action program, designed to encourage minority group 
members and women to apply tor and do well on the entrance 
examination for firefighters. By providing in-house training and 
community college educational opportunities, the bureau hopes to 
be able to increase minority and female participation i n its work 
force. 

The Portland Police Bureau initiated a major reorganization 
of its e nforcement and investigative resources. The 
reorganization was done to enhance the capability of its uniformed 
patrol function to respond to the ever increasing volume of calls 
for service and to improve its effectiveness in drug 
enforcement. Included in the reorganization was the 
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reestablishment of an enlarged Drug and Vice Division, the 
reestablishment of a Criminal Intelligence Division, and the 
reduction of specialized enforcement programs for juvenile and 
traffic offenses in favor of an expansion in the more generalist 
uniformed, neighborhood patrols. 

In the seven months since the reestablishment of the Drug and 
Vice Division, this unit has confiscated $4.45 million in illegal 
drugs and seized nearly $360,000 in cash and property used in the 
trafficking of illegal substances. 

The Police Bureau's Precinct and Traffic patrol officers 
responded to 250,000 calls for service from the public, 53% of 
which were of an emergency nature involving crimes in progress and 
other potentially life threatening situations. In addition, the 
eleven (11) officers assigned to the Bureau's Telephone Report 
Unit {TRU) continued to demonstrate their cost effectiveness by 
handling an additional 35,000 calls for service. In effect, with 
3% of the officers who are assigned to handle calls for service, 
the TRU was responsible for completing 12% of the bureau 1 s calls 
for service workload. 

Despite a redeployment to patrol of officers assigned as 
traffic enforcement specialists, the bureau issued nearly 72,000 
traffic citations, an increase of almost 5% over the previous 
year, and investigated 4,500 serious traffic accidents, made 2,529 
arrests for Driving Under the Influence of Intoxicants (DUII), and 
committed over 5,600 hours of officer time to providing traffic 
control for various special events, parades, fun runs, etc. 

The number of burglaries reported to the bureau was down for 
the first time in several years as was the number of arson cases. 
However, other categories of serious crime showed increases. 
Since many of these serious crimes are related in some way to 
narcotics, it is believed that the bureau's renewed, aggressive 
narcotics enforcement program will have a positive effect in 
reducing Portland's crime rate. 

The Portland Office of Transportation is responsible for 
planning, building, maintaining and operating Portland's 
transportation system. This physical system, or "infrastructure", 
includes paved streets, sidewalks, curbs, traffic control devices, 
street lights, parking spaces, bridges, retaining walls, 
guardrails and stairways. 

An annual assessment of the value and condition of Portland's 
street system was begun in 1986. As of January, 19S7, Portland 
taxpayers had invested $1.5 billion in existing transportation 
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facilities. Of this amount, 86% was invested in pavement. 
Structures (bridges and retaining walls) represented another 10% 
of the value of the transportation system. Traffic signals, 
street lights, street signs, and parking meters made up the 
remaining 4%. The value of the right-of-way is worth another $2.1 
billion. 

Approximately 60% of transportation capital facilities are in 
good condition. Sixty eight percent of the bridges are in good or 
very good condition. Some $740,000 is needed to address current 
unmet structural needs. Another $43.6 million is needed for 
pavement work. 

The relatively good condition of Portland's transportation 
system is, in large part, due to the age of the system and the 
prudent use of federal financing. Between 1978 and 1990, over 
$135 million in federal funds will have been ~pent on the 
transportation system . 

The Portland Office of Transportation is exploring methods to 
stabilize its revenues so that the most cost efficient decisions 
can be made in providing transportation services to the public and 
to commerce. Transportation is improving management practices and 
technological efficiencies, e.g., converting street light to 
energy-efficient lighting and recycling paving materials, and is 
holding public discussions of alternative service levels and new 
revenue methods. 

FY 1986-87 brought Portland Parks and Recreation a new 
position, that of Resource Development Manager. Anne,cation 
introduced six more parks {almost 40 acres) to the park system, 
bringing the total number of parks to 180 and the acreage to more 
than 9000. With the average age of parks buildings between 55 and 
75 years, facilities maintenance focused on major repairs, 
although some new structures--for instance, docks at Cathedral 
Park, and a bridge at Eastmoreland, were added. Notable 
renovations took place at Mt. Scott Park and Community Center and 
in the south Park Blocks. Sellwood Riverfront Park was completed, 
as was the Tot-Lot at the Sellwood Community Center. 

Park planners prepared a number of master plans for local 
areas, among them Willamette Park, Hosford Park, Powell Butte, and 
the East Side Esplanade. A major undertaking was the initiation 
of the Park Futures project, a long-range plan for facility and 
park development, redevelopment, and acquisition. A major goal of 
the project is to establish a clear direction for the Park Bureau 
and· to address specific issues the bureau will face in the next 
twenty years. 
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Portland Parks' recreation division continued to provide 
high-quality, affordable activities all over the City. 
Participant hours ran well over an amazing three-and-a-half 
million during the fiscal year. Two programs receive~ best-in­
the-nation awards: City Arts was honored as the most innovative 
and effective public arts and humanities program in the United 
States, and Community Schools was recognized as the outstanding 
organization of the year by the National Community Education 
Association. 

An integral part of the administrative area of the City is 
the central operating function. This includes but is not limited 
to the Budget Office, the City Attorney's Office, the Accounting 
Division, and the Bureau of Purchas ing and Stores. One . of these, 
the Office of City Attorney, provides legal services to the 
Portland City Council and to City bureaus and agencies. As the 
City's law office, the office has an attorney/client relationship 
with each City bureau. and each Council member that requests a 
legal opinion or other legal work from the office. Under the 
terms of the City Charter, the City Attorney is appointed by and 
serves at the pleasure of the City Council . The City Attorney 1 s 
Deputies are appointed and serve at the pleasure of the City 
Attorney. Deputy attorneys, under. the management of the City 
Attorney, are assigned to various City bureaus and operations. 

The Office is generally divided into the following sections 
of legal operations, although many types of matters are handled by 
more than one section: Tort Defense, Workers' Compensation 
Defense, General Litigation, Consultation and Drafting, and 
Administration. The office's legal services include defending the 
City in tort litigation actions, workers' compensation claims 
filed against the City, labor and personnel actions and 
discrimination lawsuits, land use and planning appeals, suits 
regara1ng po11ce and other City bureau public records, code 
enforcement and constitutional challenges to the City's regulatory 
authorities, license fees, foreclosure and lien actions, nuisance 
abatement, small claims, interpleader and civil forfeiture, real 
property matters, construction and contractor dis putes, and other 
types of litigation. · rn addition, the office provides a wide 
variety of legal opinions and contract and document reviews for 
the City Council and City bureaus. 

Appropriation for the City Attorney's office is from the 
City's General Fund, except for thos e litigation services provided 
to the City through the Bureau of Risk Management . Those services 
in the area Of Tort Litigation and Workers' Compensation claims 
defense are provided under an interagency agreement with Risk 
Management. 
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Total unreserved fund balances in the governmental funds were 
$73,006,064 at June 30, 1987, an increase of 34.1% over last year. 
The unreserved fund balance in the General Fund increased from 
$618,507 at June 30, 1986 to $1,812,616 at June 30, 1987. The 
reason for this increase was the City's cost containment programs 
initiated early in the fiscal year . 

Debt Administration 

The City's general obligation bonded indebtedness consists of 
$88,883,772 of Water Bonds payable first from revenues of the 
Water Fund and $16,676,369 of Improvement Bonds payable first 
from assessments to benefited property owners. If Water Fund 
revenues and special assessment collections are insufficient to 
pay debt service on these bonds, ·these bond issues become general 
obligations of the City. · The City Charter provides that water 
rates shall be adjusted to provide sufficient revenues to pay 
water bond debt service. Further general bonded indebtedness 
consists of $10,485,240 of Civic Stadium's Renovation Bonds, and 
$19,644,760 of Performing Arts Facilities Bonds. 

The City also has $34,285,000 .of Leasehold Mortgage Bonds, 
$89,055,000 of Revenue Bonds, $49,895,000 of Urban Renewal and 
Rcdevelopme~t Bonds, $10 ,950,000 of South Park Block Bonds, and 
$20,360,204 of notes and mortgages payable outstanding at June 30, 
1987. The notes and mortgages payable include $14,480,000 of 
notes payable from the City's portion of the Justice Center. The 
Leasehold Mortgage Bonds were issued for the construction of the 
Portland Building, and also provided some furnishings in the 
building. These bonds are payable from the receipts received from 
City funds for office space rental and from various businesses and 
other governmental agencies leasing space in the facility. 

During the fiscal year $53,360,000 of Water Bonds , 
$10,485,240 of Civic Stadium Renovation Bonds and $19,644,760 of 
Portland Performing Arts Facilities Bonds were issued to replace 
defease d bonds. Additionally, due to annexation the City assumed 
$62,832 of other water district bonds during the year. Bond 
retirements consisted of normal payments at maturity, except for 
$82,400,000 which were legally defeased by placing $98,614,682 in 
a irrevocable trust account for the purpose of retiring the bonds 
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at the earlier of the call or maturity date. The defeased bonds 
were eliminated as a liability of the City. 

The Short-Term Debt Interest and Sinking Fund has been 
eliminated as a separate fund because · its transactions are 
reported in the General Fund. This change complies with a recent 
amendment to Oregon Budget Law and with generally accepted 
accounting principles. The fund , which accounted for property tax 
anticipation notes, was reported separately in fiscal 1984 through 
1986. 

The City continues to enjoy an Aaa bond rating. Last fiscal 
year the City made a formal presentation to Moody's Investor 
Service concerning the City's credit worthiness. After a 
thorough review of ·the materials presented, Moody's reaffirmed the 
City's Aaa rating, continuing the City's status as one of only 
tour citie s with a population in excess of 375,000 to hold an Aaa 
rating. The City ' s status is even more unusual since the City 
holds a higher rating than the State of Oregon. 

At June 30, 1987, the City•s overlapping debt, which is the 
proportionate share of the debt of all local governmental units 
located wholly or partially within · the limits of the City which 
must be borne by property within the City was $55,737,789. Over­
lapping debt was 0.4% of assessed valuations which amounts to 
approximately $131.60 per City resident. 

The State of Oregon mandates a general obligation debt limit 
of three per cent of true cash value of all taxable property 
within the City boundaries. This debt limit was $411,052,831 at 
June 30, 1987. The City has only $30,130,000 debt subject to this 
limitation. This consists of the Civic Stadium Renovation and the 
Performing Arts Facilities Bonds . 

Cash Management 

Temporary e itcess cash of al l funds is pooled and invested in 
short-term instruments. Investments are restricted ·to collateral­
ized time deposits, commercial paper, bankers acceptances and 
securities guaranteed by the u. S. government and its agencies, 
approved by the State Treasurer in accordance with Oregon Revised 
Statutes 294.035 and 294.046. 
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Interest earnings on investments for the last three fiscal 
years are as follows: 

1987 1986 1985 
Governmental Fund Types $ 8,356,902 $11,582,513 $12,105,780 
Proprietary Fund Types 7,036,662 10,113,093 11,509,326 
Fiduciary Fund Types 483,094 679 , 987 836 , 377 

$ 15,876,658 $22,375,593 $24,451,483 
::==-========== ===========-= ============ 

Interest income in fiscal 1986-87 decreased 29.0% 
principally because of lower interest rates, The average annual 
yield on investments, computed as a percentage of daily cash 
balance during 1987, was 6.09%. 

General Fixed Assets 

The general fixed assets of the City are those fixed assets 
used in the performance of general governmental functions and 
exclude the fixed assets of Enterprise, Internal Service, and 
Pension Trust Funds. As of . June 30, 1987, the general fixed 
assets of the City amounted to $133,254,329. This amount 
represents the original or estimated historical cost · of the 
assets. Depreciation of general fi,ced assets is not recognized. 

The general fixed assets of the City increased a net amount 
of $5,046,464 during 1987. Portland Development Commission Urban 
Renewal improvements to the Central Waterfront Park of $1,649,166 
and to the South Park Blocks of $1,103,671 made up most of the 
increase. 

Enterprise Operations 

The City's enterprise utility operations consist of water, 
sewer, and hydroelectric power. The enterprise cultural and 
recreational activities consist of golf, tennis, boxing and 
wrestling, Civic Auditorium, Performing Arts Center, Civic 
Stadium, Memorial Coliseum, and Portland International Raceway 
events. Other operations consisting of City parking facilities 
and refuse disposal comprise the remaining enterprise operations. 
Comparative data for the last two fiscal years are as follows: 
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1987 

Culture and 
Utilities Recreation Other Total 

Operating revenues $63,331,049 $10,391,392 $4,501,581 $78,224,022 

Operating income $11,937,687 $ 2,537 $ 88,542 $12,028,766 

Net income (loss)$ 5 ,733,437 $ 478,927 $ (142,501)$ 6,069,863 

1986 
Operating revenues $56,992,694 $10,098,990 $3,358,032 $70,449,716 

----------------------
Operating income s e,124,a23 sc315,099J •1,105,921 s · s,915,ss1 

----------- ---------- ---------- ---------------------- ----------- ---------- -----------
Net income (loss) $ 5,779,247 $ 931,571 $ 898~633 $ 7,609,451 

----------------------
The Bureau of Environmental Services staff was engaged in 

engineering design of nine capital improvement projects as well 
as seven local improvement district sewer projects during · the 
fiscal year. !n addition, nine capital improvement projects were 
under design by consultant engineers. All of these projects 
combined represent over 50 miles of sewer lines, costing more than 
$25 million. The majority of these projects are located in mid­
Multnomah County, and are being designed and constructed in 
response to the State Environmental Quality Commission order to 
provide sanitary sewer services to the area. 

In July 1986, the City was awarded two EPA grants in the 
amount of $1.1 million and $1.0 million tor construction of the 
122nd Avenue and Cherry Park interceptors and the Cherry Park pump 
station. Another EPA grant received the previous fiscal year 
provided $8.6 million in Federal grant funds for construction of 
the SE Relieving Interceptor Phase 3 . . Construction will begin in 
fiscal year 87-88. 

The Bureau of Water Works operates the water supply system 
serving the City of Portland and the majority of the neighboring 
areas. About 1/4 of Oregon's population receives water from this 
bureau. The bureau is on a self-sustaining basis as a City-owned 
utility, and is required to operate the water system within 
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available resources and the budget approved by the City Council. 
Water rates are established annually to ensure the collection of 
adequate revenues for the support of the water system. Total 
bureau e1cpendi tures for the fiscal year were 92% of the planned 
amounts while expenditures for the Capital Improvement Program 
(CIP) were 71% of planned for the year. The bureau also 
refinanced· $52 million of bonded debt during Fiscal 86-87 which 
will save ratepayers $4.7 million over the ne1ct 20 years. Total 
bureau revenues for the fiscal year were 98% of the planned 
amounts . 

In fiscal 86-87 the Water Bureau accomplished many objectives 
including annexations of portions of Richland, Rockwood, Gilbert 
and Powell Valley Water Districts which added 1263 services to the 
customer base; an additional 18,000 feet of main were added 
through construction; nine large concrete water storage tanks 
were inspected and rehabilitated; ne,, watershed moni taring 
programs and watershed water quality standards were implemented; 
design work to upgrade· the existing disinfection system at the 
Headworks was begun; a computer based preventive maintenance 
scheduling system was introduced to insure that the water supply 
system receives proper maintenance for continuous uninterrupted 
operation; all large meter records were computerized to permit 
systematic cleaning and testing of the City's meters; and on line 
computerization of the stores inventory system to assure automatic 
timely ordering of supplies. 

A new enterprise fund was created this year by 
Development Commission. It is the Enterprise Loanz 
fund was established to account for the activities of 
Interest Lender program, the Ford Foundation loan 
some EDA and UDAG loan programs. 

the Portland 
Fund, The 
the Public 

program, and 

Golf, tennis and the Portland International Raceway represent 
several of the enterprise funds within the Bureau of Parks and 
Recreation. During FY 1986-87, each of Portland Parks and 
Recreation 1 s four public golf courses saw golfers playing 60,000 
to 70,000 18-hole rounds--heavy use that unQerscores the courses' 
increasing popularity. Golfers 1 fees provide for excellent 
maintenance and for an aggressive capital improvements program. 

The highlight of this year 1 s capital improvements program for 
the bureau was the opening of the new nine-hole addition to West 
Delta Golf Course. Designed by internationally renowned golf 
course architect Robert Trent Jones, Jr., it is a challenging 
course that tests the golfing skills of even the e,~perienced 
golfer. Already popular with wildlife and waterfowl as well as 
golfers, the new nine acids still more to West Delta 1 s national 
stature. 
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Another major project underway is the new clubhouse at 
Eastmoreland Golf Course. Currently in the design stages, 
construction of this high quality facility is scheduled to begin 
in October 1987. The timing for the new improvement is 
propitious, since the Park Bureau has been notified that 
Eastmoreland was selected by the United States Golf Association as 
the site for 1990's prestigious National Public Links 
Championship. 

The Portland Center for the Performing Arts (PCPA) operates 
the 3,000-seat Civic Auditorium, the 2,776 seat Arlene Schnitzer 
Concert Hall and the brand new 916-seat Intermediate and 368-seat 
Dolores Winningstad Theaters. With the completion of the $18 
million New Theater Building in August 1987, Portland mades 
available an even greater number and variety of performances and 
events to residents and visitors and enhances its growing 
reputation as a desirable destination for tourists. 

During the past year, more than 700,000 people attended more 
than 350 performances and lobby events in the Auditorium and 
Schnitzer Concert Hall. These included activities as varied as 
the hit: musical "Cats 11 , the Oakridge Boys, the Peking Acrobats, 
comedian Jay· Leno, the Rose Festival. Queen's Coronation, and Bruce 
Hornsby and the Range. Operating expenditures totaling $1.990 
million were offset by operating revenues of $1.993 million and 
$94,000 in retained earnings. 

Record attendances were experienced during the opening of the 
New Theater Building, which included performances by many of the 
City's theater, ballet and musical companies plus a few nationally 
and internationally known performers and artists. In September, 
1987, operational control of the PCPA was transferred to the 
Exposition-Recreation Commission. 

Internal Service Operations 

The City uses it:s internal service funds to provide self­
insurance, communication/electronics, printing and copying and 
distribution services to various City bureaus as well as. account 
for its automotive fleet. The City's objective is to charge to 
the various bureaus on a cost reimbursement basis. Overall, the 
internal service ~perations showed a como1ned net loss of 
($884,887). 'l'hc net loss was because of apprmdmately $1. 5 
million classified as a miscellaneous expense (GAAP basis) or 
transfers out (budgetary basis) that was paid from a surplus 
in the Health Insurance Fund to other funds. 

The Bureau 
identification, 

of Risk 
evaluation, 

Management 
treatment, 
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City's pure operational risks. Program areas are segregated into 
workers• compensation, general and fleet liability, and property 
and other miscellaneous insured risks. The Bureau of Risk 
Management also provides safety and loss . control policy and 
program administration, employee health and fitness program 
administration, and risk analysis services to the organization . 

With regard to funding losses, the Bureau of Risk Management 
uses a mi,~ture of self- insurance techniques to ma,cimize cost 
efficiencies, cash flow, and coverage . 

The City'' s workers' compensation program has a $1 million 
self-insured retention, with $5 million coverage in excess of the 
retention. The public officials/auto/general liability coverage 
is fully self-insured. Reserves on both workers' compensation and 
general and fleet liability claims incurred in prior years are 
fully funded. Property assets, including the City's dams, are 
insured under a policy whose broad coverage includes earthquake 
and flood exposures. 

In response to the recent insurance crisis, the City of 
Portland introduced a bill during the 1987 Oregon Legislative 
Session to enable post-loss funding of catastrophic lo5$es. The 
new statute enables the City to enter into a letter of credit and 
bonded indebtedness in the event of a catastrophic property or 
liability loss . 

Revenues for the Workers' Compensation and Insurance and 
Claims funds are received through assessments to the City's 
bureaus. These assessments arc based on bureau loss experience 
and comprise a part of each bureau's budget allocation. During 
FY86-87, the method of calculating bureau assessments was adjusted 
to make the assessments more loss sensitive. This new cost 
allocation system provides an effective means of ensuring 
accountability within the organization for controlling exposures 
to loss. 

In addition to this strong funding program, the City of 
Portland during FY86-87 developed a comprehensive, detailed, long­
range plan for controlling the City•s exposures to loss. For its 
contribution to the plan, each bureau analyzed its exposures to 
and its history of losses and used this analysis as a basis to 
develop a specific plan of action. The City has established a 
goal of reducing the annual cost of losses by $1 million in FY89-
90, 

The Health Insurance Fund was established in FY 1985-86. The 
fund was established to account for the self-insurance medical 
program. Employees have the choice of different medical insurance 
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programs, The revenues for this fund are derived from the 
premiums charged to the bureaus which have employees participating 
in the program and premiums receive d from retirees and self~pay 
groups. Expenditures consis t of health claims, admi nistrative 
fees for claims processing, and stop loss insurance premiums to 
cover excess claims. 

The Flee t Divis ion is responsible for the purchase, 
maintenance and disposal of all City owned vehicles, At the 
present time there are over 1700 units in the City Fleet. These 
vehicles are a s signed to customer bureaus on a monthly lease 
bas is. Rates · are set to cover the replacement of assigned 
vehicles, the normal maintenance, preventive maintenance and the 
administrative costs of the bureau. These rates are computed 
annually and are based on projected costs of one to two years in 
the future. 

Independent Audit 

Oregon State Law (ORS 297.405 to 297 . 555} requires an annual 
audit of the fiscal affairs of the City by independent public 
accountants selected by the City Council. This requirement has 
been complied with and the audi tors.1 opinion has been included in 
this report. 

Certificate of Achievement 

The Government Finance Officers Association of the United 
States a nd Cana da (GFOA) awarded a Certificate of Achievement for 
E:>cccllence in Financial Reporting to the City of Portland, Oregon, 
for its comprehensive annual financial reports for the last s i x 
fiscal years which end each June 30. 

In order to be awarded a Certificate of Achievement, the City 
mus t publish an easily readable and efficiently organized compre­
hensive annual financial report, whose contents conform to program 
standards, such reports must satisfy both generally accepted 
accounting principles and applicable legal requirements. 

A Certificate of Achievement is valid for a period of one 
year only. We believe our current report continues to conform to 
Certificate of Achievement Program requirements , and we are 
submitting it to GFOA to determine its eligibi l ity for another 
certificate. 

Summary and Prospects For the Future 

The City remains financially healthy. Mid-year adjustments 
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allowed the City to improve its year-end position, relative to the 
previous year. The FY 1987-88 budget calls for additional 
improvement in year end balances and general reserves. 

The City budget continues to absorb the impact of withdrawal 
of federal funds and local replacement funds that are subject to 
changes in energy consumption, weather and regulatory reforms. 
The City must continue to conform spending to expected revenue 
patterns. Current efforts to improve the City 1 s already strong 
financial forecasting and tracking system are expected to help in 
these efforts. Replacement of computerized financial and human 
resources systems over the next two years is expected to 
dramatically improve management information to both managers and 
policy makers in the City. Continued Council goal setting and 
revision of the budget process on a program basis will allow more 
effective allocation of the City's resources and improved 
performance measurement of programs. 

Ultimately, the City may wish to eJcplore new general purpose 
revenues to fund core general fund programs. However, this should 
not detract from current Council efforts to maximize productivity 
and efficiency with current revenues. While revenue growth is 
likely to be modest in the forseeable future, the City is making 
the administrative and policy investments necessary now to plan 
for effective and efficient delivery of services to its citizens . 
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Coopers 
&Lybrand 

Honorable Mayor and Council 
City of Portland, Oregon 
Portland, Oregon 

certified public accountants 

We have examined the general purpose financial state­
ment.s of the City of Portland, Oregon as of and for the year 
ended June 30, 1987, as listed in the table of contents. Our 
examination was made in accordance with generally accepted audit­
ing standards and the Minimum Standards for Audits of Oregon 
Municipal Corporations and, accordingly, included such tests of 
the accounting records and such other auditing procedures as we 
considered necessary in the circumstances. 

In our opinion, the general purpose financial statements 
referred to above present fairly the financial position of the 
city of Portland, Oregon as of June 30, 1987, and the results of 
its operations and the changes in financial position of its pro­
prietary fund types and pension trust funds for the y.ear then 
ended, -in conformity with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year 
after giving retroactive effect to the change, with which we 
concur, in the method of accounting for special assessments and 
except for the change, with which we concur, in the restructuring 
of the Urban Redevelopment Fund, all as described in Note 4 to the 
general purpose financial statements. 

Our examination was made for the purpose of forming an 
opinion on the general purpose financial statements taken as a 
whole . The combining, individual £und and account group financial 
statements and schedules listed as supplementary data in the table 
of contents are presented for purposes of additional analysis and 
are not a required part of the general purpose financial state­
ments of the City of Portland, Oregon. Such information has been 
subjected to the auditing procedures applied in the examination 
of the general purpose financial statements and, in our opinion, 
is fairly stated in all material respects in relation to the 
genera l purpose financial statements taken as a whole. 

The other data included in this report, designated as 
the statistical section in the table of contents, has not been 
audited by us and, accordingly, we express no opinion on such 
data. 

Portland, Oregon 
September 29, 1987 

COOP~RS & LYBRAND 

ByU~ J . ~ 
John L. Dethman, a partner 
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CITY OF PORTLAND, OREGON 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 1987 

Governmental Fund Types 

ASSETS AND OTHER DEBITS 

Cash and investments 

Receivables: 
Property taxes 
Accounts 
Assessments 
Contracts and mortgages 
Advances 
Grants 
Accrued interest 

Due from other funds 

Inventories 

Other assets 

Restricted assets: 
Construction: 

Cash and investments 
Accounts receivable 
Accrued interest 
Due from other funds 

Growth impact trust: 
Cash and investments 
Accrued interest 

Renewal and replacement: 
Cash and investments 

Bonded debt service: 
Cash and investments 
Accrued interest 
Assessment liens receivable 

Fixed assets and capitalized leases, 
net 

Other assets 

Bond redemption deferral 

Other debits: 
Amount available for debt service 
Amount to be provided for debt 

service 
Amount to be provided for capital 

lease obligations 
Amount to be provided for accrued 

vacation pay 

$ 

General Special Debt 
Fund Revenue Service 

3,064,104 $22,868,871 $46,454,089 

8,996,771 871,402 2,468,586 
333,165 436,431 
397,838 278,663 9,129,347 
501,997 31,517,213 
105,790 36,532 

2,589,872 
83,664 389,269 292,067 

195,138 4,788,793 

433,421 856,152 

2,947,537 

Total assets and other debits S14.lll,888 $67.580 . 735 Sss.344 . 089 

The accompanying notes are an integral 
part of the combined financial statements. 
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Fiduciary Account Grou12s 
ProJ2rietar:z:: Fund Tl:'.)2eS Fund Tl:'.)2eS General General Total ,., Capital Internal Trust and Fixed Long-Term (Memorandum 

Proj ects Ente!]2rise Service Agency Assets Debt Onl:z::) 

$16,560,749 $ 31,794,738 $14,362,922 $50,419,419 $ 185,524,892 
,., 

2,861,341 15,198,100 
162,400 5,995,862 39,497 240 6,967,595 

5,644,466 15,450,314 
6,706,349 10,403,415 158,280 49,287,254 

1,719,900 1,862,222 
2,589,872 

135,157 466,384 77,698 48,208 1,492,447 
.., 

1,046,424 562,563 402,083 6,995,001 

1,204,672 577,975 3,072,220 

2,625,852 262 5,573,651 

- ll,483,281. 745,616 12,228,897 
52,754 52,754 
62,661 4,335 66,996 

361,956 361,956 

499,005 499,005 
3,l.25 3,l.25 

4,375,513 4,375,513 

28,591,735 7,351,257 35,942,992 
116,383 58,671 175,054 

1,285,167 1,285,167 

...., 
520,057,153 46,775,338 48,571 $133,254,329 700,135,391 

575,635 575,635 

5,883,390 5,883,390 

$ 47,629,345 47,629,345 

73,291,876 73,291,876 

5,312,945 5,312,945 

11,226, 715 11, 226, 715 

$32,881,39:Z $625,195, :;i:;i!:I, $:Zil,55J,f!:Z2 $53,J:Z:Z,219 $]JJ,251,J22 $1J2,1120,~Sl $] 'l~J ' Q~ Q' ~~:ii; 



CITY OF PORTLAND, OREGON 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS, Continued 

June 30, 1987 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Warrants and accounts payable 
Salaries, withholding and taxes payable 
Other accrued liabilities 
Amounts held in trust 
Payable from restricted assets: 

Warrants and accounts payable 
Bonds payable within one year 
Accrued interest payable 

Accrued self-insurance claims 
Due to other funds 
Deferred revenue 
Matured interest payable 
Bonds payable 
Notes and mortgages payable 
Bond anticipation notes payable 
Capital lease obligations 
Accrued vacation pay 

Total liabilities 

Fund eguity: 
Contributed capital 
Investment in general fixed assets 
Retained earnings: 

Reserved for bonded debt service 
Unreserved 

Fund balances: 
Reserved: 

Reserved for encumbrances 
Reserved for noncurrent assets 
Reserved for bond covenants 
Reserved for inventory 
Reserved for petty cash 
Reserved for employees' retirement benefits 

Unreserved: 
Designated for debt service 
Designated for subsequent years' expenditures 
Undesignated 

Total fund equity 

Total liabilities and fund equity 

General 
Fund 

$ 878,046 

313 

402,083 
7,987,648 

9,268,090 

2,586,391 

433,421 
11,370 

1,812,616 

4 , 843 1798 

$11;,111.aaa 

Governmental Fund Types 
Special Debt 
Revenue Service 

$1,090,573 

542,982 

2,311;597 
34,870,649 

38, 815,801 

2,050,176 
4,486,704 

856,152 
6,000 

57,994 
21 , 307, 908 

28,764,934 

$67,580,715 

$ 7,308 

10,657,910 
49,526 

10,714,744 

47,629,345 

47 , 629 , 345 

$::iB,J~~.QBS! 

The accompanying notes are an integral 
part of the combined financial statements. 
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7 
Fiduciary Account Groues 

Proerietary Fund Types Fund Tm es General General Total ,..., Capital Internal Trust and Fixed Long-Term (Memorandum Proj ects: Entererise Service Agency Assets Debt Only) 

--, $ 1,495,549 $ 1,814,341 $ 994,191 $ 5,351 $ 6,285,359 
14,587,431 14,587,431 

212 115,685 1,578,877 2,238,069 
29,334,494 29,334,494 - 2,985,678 31,754 3,017,432 

5,763,167 625,000 6,388,167 
3,427,173 712,876 4,140,049 . 

7,398,646 7,398,646 • 
4,494,181 149,096 7,356,957 
6,221,019 593,483 240 60,330,949 

49,526 
170,888,632 33,660,000 $106,441,221 310,989,853 

5,880,204 14,480,000 20,360,204 ...., 8,300,000 8,300,000 
3,068,810 1,828,128 5,312,945 10,209,883 
1,905,619 2151774 11,226,715 13,348 , 108 

20,510,961 196,591,888 45,466,369 45,506,393 137,460,881 504,335,127 

234,969, 779 8,687,474 243,657,253 
$133,254,329 133,254,329 

19,517,778 6,072,052 25,589,830 
174,416,109 10,327,777 184,743,886 

1,101,394 21,781 5,759,742 
6,696,651 11,183,355 
2,374,190 2,374,190 

1,289,573 
17,370 

7,394,970 7,394,970 

47,629,345 
2,346,858 2,404,852 

(148,657) 454,635 23,426,502 

12,370,436 428,903,666 25,087,303 7,871,386 133,254,329 688,725,197 

$~2, aaJ ! ~:i.!7 $62S.~9~1~~i $:ZQ,SS3!6Z, $SJ, 3:Z:Z 1279 $1J3,2S~ 132Sl $1.JZ, ~60 d~~l $l,193,Q6Q 1324 
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CITY OF PORTLAND, OREGON 
,., COMBINED STATEMBNT OF REVENUES, EXPHNDITIJRES AND CHANGES IN FUND BALANCES -

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
for the year ended June 30, 1987 

Fiduciary 
Governmental Fund T~es Fund Type Total 

Special Debt Capital Special Expendable (Memorandum 
General Revenue Service Projects Assessment Trust Onl:z::~ 

REVENUES: 
,-, Taxes $ 69,997,830 $ 7,017,043 $19,073,411 $ 96,088,284 

Special assessments 2,451,490 $3,498,064 5,949,554 
Licenses and pernits 42,027 ,485 334,744 42,362,229 
Intergovernmental 

revenues 16,900,038 44, 579 ,978 182 ,307 61,662,323 ,.., 
Charges for services 18,161,066 21,943,109 1,937,496 $ 52,352 42,094,023 
Miscellaneous revenues, 

primarily interest 4,772,198 6;205,723 3,687,224 2,034,423 55,124 16, 754,692 

- Total revenues 151,858,617 80,080,597 25,212,125 7,652,290 107,476 264,911,105 

EXPENDITURES, 
Current: 

General government 35,374,442 14,918,528 74,228 993,855 97 ,106 51,458,159 
Public safety 89,289,908 4,679,952 709,435 94,679,295 
Highways and streets 7,014 46,301,255 21,194 6,544,068 52,873,531 
Sanitation 2,470,285 2,470,285 
Health 90,210 90,210 
culture and recreation 17,088,563 763,398 17,851,961 - Capital outlay 2,982,488 3,164,746 12,222,266 14,512 18,384,012 

Debt service , 
Principal 4,344,128 4,344,128 
Interest 10,328,980 606,312 10,935,292 

,..., Payment to refunded 
bond agent -
City contribution 2,694 ,638 2,694,638 

Total expenditures 144,832,625 72
1
298,H,4 18,172,603 20,366,501 111,618 255,781,511 

Revenues over (under) 
expenditures 7i025,992 7,782,433 7,039,522 (12,714,211) (4,142) 9,129,594 

OTHKR FINANCING SOURCES 
(USES): 

Proceeds of refunding 
bonds 29,518,840 29,518,840 

Temporary loans, net of 
repayments and other (4,428,173) (4,428,173) 

,..., Payment to refunded 
bond agent (29,518,840} (29,518,840) 

Proceeds from capital 
lease obligations 694,770 639,600 1,334,370 

Operating transfers in 7,537,521 27,220, 392 3,874,325 4,986,644 43,618,882 
....., Operating transfers out (13,870,908) (29,724,537) (1,492 ,276) (45,087.721) 

Proceeds from bond 
anticipation notes 

Total other financ-
ing sources 
(uses) {5,638,617) {6,292,718) 3,874,325 3,494,368 (4 ,562,642) 

Revenues and other 
sources over 
{under) expendi-
tures and other 
uses 1,387,375 1,489,715 10,913,847 {9,219,843) (4,142) 4,566,952 

FUND BALANCES (DEFICIT), 
June 30, 1986, as 
previously reported 3,456,423 21,843,046 29,298,577 37,228,207 ${12,154 ,219) 480,558 80,152,592 

Restatements 7,416,921 {3, 129,364} 12,154,219 16,441,776 

FUND BALANCES {DEFICIT), 
June 30, 1986, as 
restated 3,456,423 21,843,046 36,715,498 34,098,843 480,558 96,594,368 

Transfer of equity 5,432,173 (12,508,564) p ,076,391) 

FUND BALANCES (DEFICIT}, 
Jwie 30, 1987 $ 4 843 798 $28 764 934 $47 629 345 $12 370,436 $ $476,416 $ 94.084 929 

The accompanying notes are an integral 
part of the combined financial statements. 
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CITY OF PORTLIIND, OREGON 
COffllINlro stA1'BIIEIIT OF REVllNUIIS, El(PDIDtTUIIBS AIID OIINGl!S IN FWD BAIAllCBS • BUDGET ( N0N•G6'\P l!llSIS) A11D ACTUAL 

ALL GOVllRffllENTIIL 1'1!111) TIPBS 
£or the year ended June 30, 1987 

General Fuod 62;!:cial R.evemae 'Funds 

RBVl!IIUl!S: 
TaX\tS 
special c.1&&es.sments 
Licenses and fees 
lnterqovernmentill revenues 
Charoes for service11 
Miscellaneous 

Total revenues. 

EXPEIIPITURES: 
Current: 

General government 
Public sofety 
Highways ond streel• 
Sanita tion 
Hedth 
C11l tural and re.creation 

Capi tal. outlay 
Debt service; 

Principal 
l nterest 
l'.1yment to f-t!f unded bond e,crow agent .. City contribution 

Total expenditures 

Re-venues over (ut1der } e:xpendit.ures 

OTIIEI< PINANCING SOURCES (USBS) : 
Tem.porery loa.ns. , net of_ repayments and other 
warrant and bond sale proceeds 
Payment to t""efunded bond l!!scrow agent 
operating transfers in 
Opt!,r1ting trans.f~r, out 
C0t1t.ingency 

Total other Iinancing aources {use, ) 

R.evenues aind othel" source, ovel" (under) expenditures 
and other uses 

FUND BALANCES • QUOOE·rARY BASU, June 30, l986, as 
previou1dy reported 

Rtlstatements 

FUND IIALANCES • BUOOETARY BASIS, June 30, 1986, as re5t&ttd 
Trans ft-r or equity, n.et 
Adju&tment of elimina.tion of nott covenant ru:tricting 

bud9Hary f und balance 

Budget 

$ 69,001,046 

43,048,773 
16,768,079 
lS,927,049 

2 ,234,941 

149,979,8118 · 

3B ,200,085 
94,104,047 

~ .100 

90,210 
17,706,600 

3 ,028,141 

I S3 , 165. 183 

p ,185,295) 

32,0()(l,OOO 

10,160,149 
(43,174,854 ) 

!1 1014 ,705) 

(4,200.000) 

4,200,000 

4,200,000 

Variance 
Favorable 
(Unfavor• 

Actual ~ Budg•t 

$ 69. 997,830 $ 996,784 $ 6,823 ,000 

42,027,485 (l, 021, 288) 266 , 193 
16,900,038 131,959 60,137 ,683 
18,161,066 (765,983 ) 25,759. 9l3 
2,273 ,363 ~ 6 1231,6l8 

149 ,.359, 782 (620 .106 l 99,218,407 

34,693,263 3,506,822 23,228,426 
92,544,612 1,559,435 5,398,025 

7,014 29,086 57. 751, 231 
2 ,776, S27 

90,210 
17 ,100, ZZl 606,379 999 ,231 
2,230,081 798,060 3,506,167 

146,665,401 6,499,782 93,659,607 

2,694 ,381 5,879,676 5,558,800 

(6,340,300) 
30,000,150 (1,999,850) 

8,897 ,722 (1,262,427 ) 27 ,9H,680 
(40, 398 , 666) 2,776,188 (37,892,520) 

---- (666. 198) 

p,500,794) (486 ,089) (16 ,925,338) 

1.193, 587 S 393,587 (11 ,366,S38) 

619:029 (3,580 , 971) 15,750,019 

619,029 (3,580 ,971) 15,750,019 
3,464,816 

Variance 
)·avorable 
(Ur.favor· 

~ ~ 

$ 7 ,017,043 $ 194,043 

334,744 68, 55) 
46,620.799 (13,516,884) 
21,943 , 109 (3,816 ,804) 
5,460,775 (770 ,843 ) 

61.376 ,470 (17,841,937} 

18,766,391 4,462,035 
4,£78 , 345 719,680 

41.186 ,654 16,564 , S77 
2 ,467,196 309,331 

7S1,041 248,190 
2,146 ,206 1,359,961 

69,995,833 23,663,774 

n,380,637 5,821 183'/ 

(4 , 428, 173) I , 91 2 , 121 

27,253,162 (720, S18) 
(31, 7S6.367) &, 136 , 1S3 

666 1 l 98 

(8,931,378) 7 , 993,960 

2,449 ,259 13,815 , 79'/ 

15,547 ,4-JS (202 ,584) 

15,547,435 
1,933 ,457 

1.s1, ,ooo· 

(202,584) 
( 1. 531, 35~) 

1, 575 , 00!i 

FUND B&LANCES • BIIDCETARY BASIS, June 30. l 987 1,a12,&16 s~ $ z 846 297 21.so~.151 $13 §§& Hi4 

Adju.e tments to generally accepted accounting principlea basis: 
tinc;:Ulribrances 
l t e~• refle-cte<J Oh the cash be.sis fol" budgat. pllrpose&; 

Mortgages r-eceivable 
Inventories 
Pe t t.y cash 
As aeu1J1ent colltc:tioo 
l nttrfW'ld adv~r.<::~£ 
Other 

A5s t SSl)eot rev~nues earned but not recOgl:\iUd as revt-nues on 
the budgetary basis 

DebJ: redemption pri ncipal 
rrocce:ds frotrL bond anticipation notes not r epol"ted as fimmcing 

source:e; on ai qenerally ;,ccepted accounti ng principl e5 basis 
J!commic De-v~lopnent Funds not recogniz.ed for gl!!H:rally accepted 

accounting principles purpo&e5 -
CU111ulative differences between budgetary and general l y accepted 

me counting pri nciples basi, - June 30, 1987 

FUND BALANCES (DBFICI7 ) • GENllAALLY ACCEPTED ACCOUNTING PRINCIPLBS 
BASIS , J une 30, 1987 

2,586,391 

433,421 
11,370 

$ 4843 798 

The accompanying notes art an integral 
part of the combW.ed financ:ial statemenU. 
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2,050,176 

856,152 
6,000 

4,479,955 
(112 ,SOO) 

s2a 764 ?34 



GoverMental Fund TXEes ,.... Debt Service Punds caeital Proj ects l"Und• s ee-cial Ais1eaament Funds Iotal (H~orandwr. Onl:k'.l 
Variance: variance Variance Variance 
Favoratil• 'P'•Vorable: Favor'9ble Favorable 
(Unfavcr - (Unfavor ... ( Unfavor· {Unfavor-

Budg•t Actual ~ ~ Actual ....!!!.!tl_ ~ ill!!!! _.!lliL audget Ac-tutu. ~ 

$17,527 ,985 $19,073,413 $ l.545,428 $ 93, 352,031 $ 96 ,088 , 286 $2,736,255 
2,250 ,000 2,376,821 126, B21 $ 4,257,036 $ 3,96l.%7 $ (295,069) 6,507,036 6,338,788 (lbB,248) 

43,314,966 42 ,362,229 (9~2 , i37) 
19,116,236 182,307 (18,933,929) %,021,998 b3 , 70J,l44 (32 , 318 , 854) 

2,844,142 1,937,496 (906,646) 47 ,531,104 42 , 041,671 (5, 489,433) 
H ,9.?9 0537 10,467,104 (1,462,433) s , 936,461 3,890, 79$ !S,045,666) 29 ,3321 S57 n ,on,031 (7 ,240,520) ...., 
31,707,522 31 ,917,338 209,816 JS, 1S30 875 9,972,565 (25 ,181 ,3 10) 316 ,059,&92 272,626, lSS (43,433,537} 

<,842 ,652 74,228 2,768,424 2,363,972 624,770 I , 739,202 66,635,135 54,1 58 ,652 12,476,483 
3,077 ,036 2,990,377 86 ,659 102,579,108 100, 213,334 2 ,365,774 

21 ,194 21 ,194 15,541 ,333 7,006 , 142 8,535,191 73,349,858 48,221 , 004 25,128,854 
2,776,527 2 ,467,196 309 , 331 

90,210 ~,210 
18,705,831 17,851 ,262 854 ,569 

79, 160,154 30,528 ,888 48 ,631,266 85,694,462 34 . 905, 17S SO, 7e9,287 

37,440,079 36,983,669 456,410 14,832,418 14 ,828,510 3,908 52,272, 497 51,812, 179 460,318 
12,651 ,476 12,71!,356 (53,880) 649,069 606,312 42, 757 13,306,545 13,317,668 (11 , 123} 

2,694,~JB (2,694,638) 2 ,694 ,~38 (2,694,638) 

';6 ,038,437 55,475,462 562,975 112, 546,946 53 ,594,622 58,952,324 415,410 ,173 325,731,318 89,678 ,855 

i24,330 ,915) (23 ,558,124) 772,791 .(77 . 393,071) (43,622,057) 33,771.014 (99,350 , 481) (53 ,105, 163) ~ .lli 

(3, 850,100) (2,105,574) l, 744,526 (10,190 , 4 00) (6,533,747) 3,656,653 
6 5,000 29 ,518,840 29,453,840 18,600,000 10,600,000 (8,000,000) 50, 665,000 70,118,990 19, 453,990 

(29 , 518 ,840) (29 , 518,840) (29,518, 840) (29,518 , 840) 
35,057,354 34,275,480 "(78 1 ,874 ) 7,875,529 7,018,474 (857,055) 81,0G6,?l2 n ,444 ,838 (3,621,874) 

(353,649) 353,649 (4,912,211) (5,777 ,756) (865 ,545) (86,333 ,2 34) (77,932,789) 8,400,445 
(866,124) 84-4>, 124 p, 532 1322) 1,532,322 

J4, 768 ,705 34.275 ,460 (493,225 ) 16,847,094 9,735,144 (7 , lll,950) 33 , 675, 7S6 33,578,452 (97, 304) 

10,437,790 10,717,356 279 ,566 (60,S45,977) (33,886,913) 26 ,659,064 {65,674, n5) (19,526, 711) 46,148,014 

30,317, 604 29,473,%2 ( 863 ,644) 60,175,377 57,829,303 (2,346,074) $17 ,102,580 $17,102,580 110,463,000 120,572,309 10 ,109,309 
7,018,726 7,018,724 9 , 560 , 556 9,560,556 (11 1 1021 sea) (17,102,580) 161579, 282 (523,300) ( 17,102 ,582) 

37 ,35&,JJO 36 ,4n.6 e6 (863,644) 69 ,735,933 67,369,859 (2,346,074) 127,042 , 282 120,049, 009 (6,993,273) 
(4,400,541) ( 4 ,400,541) 3,464,816 ( 2,467 , 084 ) ( 5,93l,9QO) 

l, 575,000 1 575,000 

$42 794 120 47,210,042 $ fS84 078)$ 189 956 29,102,405 $19 912 449 $ 64 832 273 99,630,214 $3.4 797 841 

1 , 101,394 5,737 , 961 

6,6%,641 6 , 696 ,641 
1,289,573 

17,370 
74,699 (463,903) {389,204) 

(4,479,955) 
15,U6 2,009,010 1,691,926 

U,328 , 510 13,328,510 

(8,300 ,000) (8,300, 000) 

(68,979) ( 13 ,933,746) (14, 002 , 72~) 

398 , 167 ( 12, 689,920) (12 291,753) 

Si7 ~z~ J!l~ s~ ~ rzo 1~2 & 93 2oe M3 



CITY OF PORTLAND, OREGON 
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES 

IN RETAINED EARNINGS/FUND BALANCES 
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS 

for the year ended June 30, 1987 

OPERATING REVENUES: 
Service charges and fees 
Licenses and permits 
Rents and reimbursements 
Concessions 
Parking fees 
Taxes 
Contributions 
Interest on investments 
Miscellaneous 

Total operating revenues 

OPERATING EXPENSES: 
Salaries and wages 
Operating supplies 
Professional services 
Utilities 
Utility license fees 
Depreciation and amortization 
Claims 
Benefits 
Miscellaneous 

Total operating expenses 

Operating income (loss) 

NONOPERATING REVENUES (EXPENSES): 
Interest on investments 
Reimbursements from water districts 
Other miscellaneous revenues 
Loss on disposal of fixed assets 
Interest expense 
Gain on sale of investment 

Total nonoperating revenues 
(expenses) 

Income (loss) before extra­
ordinary item and oper­
ating transfers in (out) 

OPERATING TRANSFERS IN 

OPERATING TRANSFERS (OUT) 

Income (loss) before extra­
ordinary gain 

EXTRAORDINARY GAIN ON DEFEASANCE OF 
BONDS 

Net income (loss) 

RETAINED EARNINGS FUND BALANCES, 
June 30, 1986, as previously 
reported 

Restatements 

RETAINED EARNINGS FUND BALANCES, 
June 30, 1986, as restated 

Transfer of fund equity 

RETAINED EARNINGS FUND BALANCES, 
June 30, 1987 

Proprietary Fund Types 
Internal 

Enterprise Service 

$ 65,597,730 
58,946 

4,537,145 
1,252,700 
3,421,662 

188,373 
3,167,466 

78,224,022 

26,481,821 
6,031,735 
9,939,341 
3,855,321 
3,035,528 

10,648,428 

6,203,082 

66,195,256 

12,028,766 

5,722,105 
489,403 

64,091 
(48,672) 

(11,774,914) 

(5,547,987) 

6,480,779 

653,250 

(1,217;189) 

5,916,840 

153,023 

6,069,863 

186,021,595 

452,013 

186,473,608 

1,390,416 

$]93 933 . 887 

$28,672,591 

194,034 

87,807 

1,801,405 

30,755,837 

5,044,200 
2,063,421 
7,038,960 

171,764 

3,218,672 
8,193,294 

4,970,333 

30,700,644 

55,193 

1,314,557 

(2,927,032) 
241,354 

(1,371,121) 

(1,315,928) 

432,351 

(1,310) 

(884,887) 

(884,887) 

17,284,716 

17,284,716 

$16 . 399, 829 

The accompanying notes are an integral _. 
part of the combined financial statements. 
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Fiduciary 
Fund Type 
Pension 
Trust 

$20,534,084 
3,008,390 

453,895 
11,131 

24,007,500 

237,114 

25,224,920 
122,265 

25,584,299 

(1,576,799) 

(1,576,799) 

235,466 

(1,341,333) 

Total 
(Memorandum 

Only) 

$ 94,270,321 
58,946 

4,731-,179 
1,252,700 
3,509,469 

20,534,084 
3,008,390 

642,268 
4,980,002 

132,987,359 

31,526,021 
8,095,156 

17,215,415 
4,027,085 
3,035,528 

13,867,100 
8,193,294 

25,224,920 
11,295,680 

122,480,199 

10,507,160 

7,036,662 
489,403 

64,091 
(48,672) 

(14,701,946) 
241,354 

(6,919,108) 

3,588,052 

1,321,067 

(1,218,499) 

3,690,620 

153,023 

(1,341,333) 3,843,643 

8,736,303 212,042,614 

452,013 

8,736,303 212,494,627 

1,390,416 

$ 7 394 .970 $217 . 728 . 686 
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FUNDS PROVIDED: 
From operations, 

CITY OF PORTLAND, OREGON 
COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION 
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS 

for the year ended June 30, 1987 

Proprietary Fund Types 
Internal 

Enterprise Service 

Fiduciary 
Fund Type 
Pension 
Trust 

Total 
(Memorandum 

Only) 

Net income (loss) before extraordinary item 
Add expenses not requiring outlay of working 

$ 5,916,840 $ (884,887) $(1,341,333) $ 3,690,620 

capital in the current period: 
Depreciation and amortization of fixed assets 
Amortization of bond discount 
Amortization of bond redemption deferral 

Extraordinary item - bond defeasance 

Funds provided from (used in) operations 

Transfer of fund equity 
Decrease in assets restricted for construction and 

bonded debt service 
Increase in liabilities payable from restricted assets 
Deferred revenue 
Proceeds from long-term debt 
Proceeds from capital lease 
Disposal and transfer of fixed assets 
Contributions 

Total funds provided 

FUNDS USED: 
Fixed asset acquisitions 
Additions to capitalized leased assets 
Increase in mortgages receivable 
Increase in other assets 
Increase in bond redemption deferral 
Defeasance of long•term bonded debt 
Decrease in other liabilities 
Payments and current maturities of obligations under 

capital lease 
Payments and current maturities of long-term bonded 

debt and mortgage payable 

Total funds used 

!ncrease (decrease) in working capital 

CHANGES IN COMPONENTS WHICH INCREASED (DECREASED) 
WORKING CAPITAL, 

Cash and investments 
Property taxes receivable 
Accounts, contracts and accrued interest receivable 
Advances receivable 
Due from other funds 
Inventories 
Other assets 
Warrants and accounts payable 
Accrued vacation pay 
Other accrued liabilities and capital lease obligations -

current portion 
Accrued self-insurance claims 
Due to other funds 
Deferred revenue 

Increase (decrease) in working capital 

$ 

$ 

$ 

10,648,428 
159,864 
201,915 
153 , 023 

17 , 080 , 070 

7,076,391 

20,054,718 
1,856,810 

339,456 
58,214,611 
2,005,987 

49,243 
18 . 613 . 892 

125,291 . 178 

40,567,012 
2,006,661 
9,978,096 

575,635 
5,883,390 

55,080,000 

80,000 

7 . 197 , 846 

121,368 , 640 

3 922 538 

2,850,671 

1,661,937 
492,147 

(927,030) 
(32,213) 

32 
(73,944) 

{366,608) 

(132,775) 

63,575 
386 , 746 

;i :!-'~ :iJll 

3,218,672 13,867,100 

2 , 333 , 785 (1,341 . 333) 

251,250 

76,032 

159,864 
201,915 
153 , 023 

18,072,522 

7,076,391 

20,305,968 
1,856,810 

339,456 
58,214,611 
2,005,987 

125,275 
18, 613 . 892 

2 , 661,067 (1 , 341 , 333) 126,610,912 

2,101,273 8,793 42,677,078 
2,006,661 
9,978,096 

575,635 
5,883,390 

55,080,000 
30,532 30,532 

625,000 705,000 

325 , 313 7 , 523 , 159 

3 , 082 , 118 8 793 124 , 459 , 551 

S (421 051) $/1.350 126 ) $ 2 151 3£,] 

$ 674,746 $ (985,110) $ 2,540,307 
(63,600) (63,600) 

(109,166) (143,630) 1,409,141 
492,147 

(1,202,024) (2,129,054) 
60,0ll 27,798 

32 
(99,667) {173,611) 
13,760 (352,848) 

(21,541) (157,786) (312,102) 
262,830 262,830 

• 63,575 
386 , 746 

$ (t~i 051 l $(1 ~5~ IZfi) $ 2 1si J§I 

The accompanying notes are an integral 
part of the combined financial statements. 
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CITY OF .PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS 

1. Summary of Significant Accounting Policies: 

Bases of Accounting 

The governmental fund types, expendable trust funds and agency 
funds are maintained on the modified accrual basis of accounting. 
Under the modified accrual basis of accounting, revenues are 
recorded in the accounting period in which they become measurable 
and available and expenditures are recorded at the time liabili­
ties are incurred, except for: 

Interfund transactions for services which are recorded 
on the accrual basis. 

Revenues for grants which are recorded as earned. 

Interest expenditures on general long-term debt which 
are recorded when due. 

Earned but 
expenditures 
liquidated 
resources. 

unpaid vacations which are recorded as 
to the extent they are expected to be 
with expendable available financial 

Significant revenues which were measurable and available at 
June 30, 1987 under the modified accrual basis of accounting were 
as follows: 

Federal and state grants 
are recorded as eligible 

( to the extent that revenues 
expenditures are incurred) . 

State,. county and local shared revenues for business 
license tax, liquor tax and other. 

Assessment receivable installments collected within 
sixty days following year end. 

Property taxes collected within sixty days following 
year end. 

The proprietary fund types and pension trust funds are accounted 
for utilizing the accrual basis of accounting. Under the accrual 
basis of accounting, revenues are recorded at the time they are 
earned, including services earned but not billed by year end. 
Expenses are recorded at the time liabilities are incurred. 

The bases of accounting described above are in accordance with 
generally accepted accounting principles. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of significant Accounting Policies, Continued: 

Total (Memorandum Only) Columns 

The Total (Memorandum Only) columns 
statements represent an aggregate of 
fund type and account group; they do 
financial information . 

Budgets 

on the combined financial 
the columnar statements by 
not represent consolidated 

Except for certain trust and agency funds (see Note 2), the City 
is required by state law to budget all funds. The ordinance 
authorizing appropriations for each fund sets the level by which 
expenditures cannot legally exceed appropriations. Total personal 
services, materials and services, capital outlay and other expen­
ditures within each department and bureau are the levels of 
control for each fund established by the ordinance. The detail 
budget document, however, is required to contain more speci fie, 
detailed information for the above mentioned expenditure catego­
ries. Unexpected additional resources may be added to the budget 
through the use of a supplemental budge~. A supplemental budget 
requires hearings before the public, publications in newspapers 
and approval by the City Council. Original and supplemental 
budgets may be modified by the use of appropriations transfers 
between the levels of control. Such transfers require approval by 
the City Council. The city adopted supplemental budgets and made 
numerous appropriations transfers during the year ended June 30, 
1987. Unencumbered appropriations lapse as of year end. 

The City essentially budgets its funds on the modified accrual 
basis of accounting with recognition of encumbrances or purchase 
commitments and certain cash basis adjustments. Therefore, the 
budget is prepared differently from generally accepted accounting 
principles as described in Note 5. Accordingly, the Combined 
statement of Revenues, Expenditures and Changes in Fund Balances -
Budget (NON-GAAP Basis) and Actual - All Governmental Fund Types 
is presented as a comparison to budget and is reconciled to the 
Combined Statement of Revenues, Expenditures and Changes in Fund 
Balances - All Governmental Fund Types and Expendable Trust Funds. 

Investments 

Investments, included in cash and investments, are carried at 
cost, except those in the deferred compensation plan which are 
carried at market (see Nbte 6). 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Receivables 

Property taxes receivable of the governmental fund types which 
have been collected within sixty days following year end are 
considered measurable and available and are recognized as revenues 
in the funds. All other property taxes receivable for the govern­
mental fund types are offset by deferred revenues and, according­
ly, have not been recorded as revenue. Property taxes are 
assessed January 1 and become a lien against the property as of 
July 1 each year. Property taxes are levied on November 15 and 
are due in three installments on November 15, February 15 and 
May 15. 

Assessments are recognized as receivables at the time the project 
expenditures are incurred. Current assessments receivable which 
have been collected within sixty days after year end are consid­
ered measurable and available and are generally recognized as 
revenues. All other assessments receivable are offset by a 
deferred revenue account and, accordingly, have not been recorded 
as revenue. 

Receivables for federal and state grants, and state, county and 
local shared revenue, included in accounts and grants receivable, 
are recorded as revenue. 

Contracts and mortgages receivable consist primarily of loans for 
restoration and rehabilitation of property within the City. Such 
amounts are primarily offset by a deferred revenue account and, 
accordingly, are not recognized as revenues until collected. 

Inventories 

Inventories of materials and supplies in the General and Special 
Revenue Funds are recorded at the lower of average cost or market 
and are offset by a reservation of fund balance. Expenditures are 
recognized in these funds when inventories are purchased. Inven­
tories of the proprietary fund types are recorded at either the 
lower of average cost or market or the lower of cost ( first-in, 
first-out method) or market and are charged to expense as used. 

Other Assets 

Other assets consist primarily of land held for resale in the 
capital projects funds and deferred project costs and certain 
security deposits in the special revenue funds. 

10 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Restricted Assets and Liabilities 

Assets, whose uses are restricted primarily for construction and 
bonded debt service by City Charter, the City Council or bonded 
debt indentures, and related liabilities are segregated on the 
combined balance sheet. 

Fixed Assets 

Fixed assets in the General Fixed Assets Account Group are stated 
at historical cost, or estimated historical cost if actual histor­
ical cost is not available. The total amount of general fixed 
assets for which estimated historical costs have been used is not 
significant. Fixed assets are charged to expenditures in the 
governmental fund types as purchased and capitalized in the 
General Fixed Assets Account Group. Maintenance and repairs of 
fixed assets are charged to expenditures in the governmental fund 
types as incurred and not capitalized. Expenditures for road and 
bridge construction, sidewalk, and drainage systems are not 
capitalized as fixed assets. Upon disposal of fixed assets, the 
historical cost or estimated historical cost is removed from the 
General Fixed Assets Account Group and proceeds from any sales are 
generally recorded as revenue in the funds originally acquiring 
the assets. Depreciation is not computed on these fixed assets. 

Fixed assets in the proprietary fund types and pension trust funds 
are capitalized at historical cost or estimated historical cost 
when historical cost is not available (total estimated historical 
costs of purchased fixed assets are not significant), or the 
estimated fair market value at the time received in the case of 
gifts or projects constructed by others and accepted for ownership 
and maintenance by the City. Maintenance and repairs are expensed 
as incurred. Replacements which improve or extend the lives of 
property are capitalized. Depreciation and amortization of fixed 
assets are computed on the straight-line method over the estimated 
useful lives of the related assets. Upon disposal of such assets, 
except for the assets of the hydroelectric power plant, the 
accounts are relieved of the related historical costs and accumu­
lated depreciation, and resulting gains or losses are reflected in 
income. 

11 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. summary of Significant Accounting Policies, Continued: 

Fixed Assets, Continued 

For the hydroelectric power plant, costs are removed from the 
asset accounts and charged to the accumulated depreciation 
accounts less any proceeds from sales. Depreciation taken on 
contributed fixed assets is recorded as an expense of operations 
and charged to retained earnings. 

The estimated useful lives of proprietary fund fixed assets are as 
follows: 

Buildings - 20 to 50 years 
Supply and distribution systems (including utility 
plant) - 15 to 100 years 
Machinery and equipment (including capitalized leased 
equipment) - 5 to 40 years 

Depreciation is not computed in pension trust funds as the amount 
would not be material. 

Capitalized Interest 

Interest costs in the proprietary fund types are capitalized as a 
part of the costs of fixed assets as follows: 

Fixed Assets Constructed With Tax Exempt Borrowings Issued 
Subsequent to August 31, 1982 

All interest costs of the borrowing less any interest earned 
on investments acquired with the proceeds of the borrowing 
are capitalized from the date of the borrowing until the 
assets are ready for their intended use. 

Fixed Assets Constructed With Tax Exempt Borrowings Issued 
Prior to August 31, 1982 

Interest costs are capitalized during the period of construc­
tion based on the weighted average borrowing costs incurred. 

Total interest costs incurred in the proprietary fund types in 
fiscal 1987 were $16,820,826 of which $2,118,880 were capitalized. 

Leases 

Leases which meet certain criteria established by the Financial 
Accounting standards Board are classified as capital leases and 

12 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Leases, Continued 

recorded at the lesser of the present value of minimum lease 
payments or the fair value of the leased property. In the propri­
etary funds, capitalized leased assets and related capital lease 
obligations are recorded directly in the funds. For capital 
leases funded by the governmental funds, an expenditure equal to 
the lesser of the present value of minimum lease payments or the 
fair value of the leased property at the inception of the lease is 
recorded in the respective governmental fund with an offsetting 
credit to 11 other financing sources 11 ; the capitalized lease asset 
is then recognized in the General Fixed Assets Account Group and 
the capital lease obligation is recorded in the General Long-Term 
Debt Account Group. As capital lease payments are made in the 
governmental funds, expenditures are recognized in the funds and 
the General Long-Term Debt Account Group is reduced for the 
principal portion of the payment. Leases which do not meet the 
criteria of a capital lease are classified as operating leases. 
The City's operating leases are not significant . 

Long-Term Debt 

Unmatured long-term debt directly related and expected to be paid 
from proprietary funds is included in such funds. All other 
urunatured long-term debt is recorded in the General Long-Term Debt 
Account Group. Repayment of all General Long-Term Debt Account 
Group liabilities except certain capital lease obligations, notes 
and mortgages payable, bond anticipation notes and accrued vaca­
tion pay is recorded in the Debt Service Funds. Repayment of 
notes and mortgages payable will be made from the various govern­
mental funds. Payment of accrued vacation pay will be made from 
the governmental funds incurring the expenditure. Payment of the 
capital lease obligations recorded in the General Long-Term Debt 
Account Group will be made from the General and Debt Service 
Funds. 

Bond Discount Costs 

Bond discount costs resulting from revenue bond 
obligation water bond issues are amortized over the 
repayment period. Unamortized bond discount costs 
against bonds payable. 

13 
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• CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. summary of Significant Accounting Policies, Continued: 

Bond Redemption Deferral 

The accounting loss resulting from the defeasance of General 
Obligation Water Bonds (Note 10) recorded in the Water Fund has 
been deferred and amortized over the life of the refunding bonds 
using the interest method in accordance with Statement of Finan­
cial Accounting Standards No. 71. 

Self-Insurance 

The City is self-insured for workers I compensation and general 
liability claims and certain employees' medical coverage in the 
internal service funds. General liability claims are limited to 
$500,000 per occurrence by state statute; claims under federal 
jurisdiction are not subject to such limitations. The City 
provides for estimated losses to be incurred for reported and 
unreported claims for workers' compensation and general liability 
and employee medical coverage (included in accrued self-insurance 
claims in the combined balance sheet) primarily based on individu­
al case estimates for reported claims and through historical data 
for unreported claims as determined by the City's Risk Management 
Bureau. 

Contributed Capital 

Contributed capital in the proprietary funds represents the 
accumulation of contributions in the form of cash or other assets 
which generally do not have to be returned to the contributor. 
such contributions are recorded directly to contributed capital 
and, accordingly, are not recognized as revenue ( see Note 13). 
The following transactions are recorded as contributions in the 
proprietary funds: 

Cash transfers of equity and bond sale proceeds from 
other funds. 
Receipts of federal and state grants externally re­
stricted for acquisition of fixed assets. 

Fixed assets contributed from other funds or the General 
Fixed Assets Account Group. 

Contributions from customers for the acquisition of 
fixed assets. 

System development fees for connection to the sewage 
system which exceed the cost to connect. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

1. Summary of Significant Accounting Policies, Continued: 

Retained Earnings Reserved for Bonded Debt Service 

A portion of retained earnings of the proprietary funds has been 
segregated from unreserved retained earnings for amounts legally 
required to be set aside to pay bonded debt service in accordance 
with the revenue bond and general obligation water bond ordinances 
(see Note 10) and for additional debt service amounts as designat­
ed by City management. 

Fund Balances Reserved for Other Noncurrent Assets 

Portions of fund balances of the capital projects and special 
revenue funds which primarily represent long-term interfund 
advances and mortgages receivable have been segregated from un­
reserved fund balance to indicate that these amounts do not 
represent available spendable resources. 

Fund Balances Designated for Subsequent Years' Expenditures 

Tentative plans for utilization of fund balances in future periods 
are recorded as designations of fund balances. Planned expendi­
tures include uncompleted construction contracts and other commit­
ments for which fund balances have not been appropriated or 
specifically segregated. 

Encumbrances 

Commitments for expenditures in the governmental funds and certain 
expendable trust funds are recorded as reservations of fund 
balance, which indicates that a portion of the fund balance has 
been segregated for expenditures upon vendor performance. Encum­
brances are not reported as expenditures on the generally accepted 
accounting principles basis but are included as expenditures for 
budgetary purposes. • 

Vacation and sick Pay 

Vacation pay is accrued in the proprietary fund types as earned by 
employees. In governmental fund types, the amounts, if any, 
expected to be liquidated with expendable available resources are 
accrued in the funds and the amounts payable from future resources 
are recorded in the General Long-Term Debt Account Group. The 
amount of accumulated vacation is considered normal. Sick pay, 
which does not vest, is recorded in all funds when leave is taken. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation: 

The City of Portland, Oregon operates under a charter originally 
granted by the State of Oregon in 1903 and later amended by the 
voters of the City. The City Council, composed of the Mayor and 
four Commissioners, forms the legislative branch of the City 
government and, along with an elected auditor, manages the City 
departments. 

Under Article 3 of the City Charter, executive and administrative 
powers, authority and duties are distributed among five City 
departments, which are: Public Utilities, Public Safety, Finance 
and Administration, Public Works and Public Affairs. Each of the 
city's offices and bureaus is assigned to other departments at the 
discretion of the Mayor. A Commissioner is designated by the 
Mayor to be in charge of each department. The Commissioner has 
supervision and control of all the affairs and property which 
belong to that department, subject to any Charter provisions. The 
bureaus are granted appropriations each fiscal year which author­
ize them to make budgeted expenditures for their particular 
operations. 

The City's financial operations are accounted for in the following 
funds and account groups: 

Governmental Fund Types 

General Fund 

This fund accounts for the financial resources of the City 
which are not accounted for in any other fund. Principal 
sources of revenue are property taxes, licenses and permits, 
billings for interfund services, and federal and state shared 
revenues. Primary expenditures are for police protection, 
fire protection, public works, maintenance of parks and 
general administration. 

Special Revenue Funds 

These funds account for revenues derived from specific taxes 
or other earmarked revenue sources including state gas tax, 
federal and state grants, federal revenue sharing entitle­
ments, property taxes and rental charges that are legally 
restricted to expenditures for specified purposes . When a 
special revenue fund is not an operating fund, transfers are 
made from the special revenue fund to the operating funds 
authorized to make the expenditures. Funds included in this 
fund category are: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Governmental Fund Types, Continued 

Special Revenue Funds, Continued 

Parking Meter 
State Tax Street 
Convention and Tourism 
Federal Grants 
Federal Revenue Sharing 
state Revenue Sharing 
Assessment Collection 
Street Lighting 
Comprehensive Employment and Training Act 
Housing and Community Development 
Northwest I-405 Recreation 
Transportation Operating 
Emergency Communication 
PDC General 
HCD Contract 
South Auditorium 
PDC Federal Grants 

Debt Service Funds 

These funds account for the payment of principal and interest 
on certain general obligation debt. The principal source of 
revenue is property taxes. Funds included in this fund 
category are: 

Bonded Debt Interest and sinking 

Waterfront Renewal Bond Sinking 

Northwest Front Avenue Industrial Renewal 

St. Johns Riverfront Bond Redemption 

Equipment Acquisition 

Facilities Acquisition 

South Park Block Redemption 

Justice Center 

Improvement Bond Interest and Sinking 

PDC Debt Service (budgetary basis financial state­
ments only} 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Governmental Fund Types, Continued 

Capital Pro j ects Funds 

These funds account for the acquisition of real property for 
the purpose of removing or preventing blight, acquisition of 
real property for construction of improvements, construction 
of certain major capital facilities and loaning money for 
rehabilitation and restoration of properties. Principal 
resources are bond sale proceeds, federal grants and interest 
revenues. 

Funds included in this category are: 

Waterfront Renewal Bond Redevelopment 

Northwest Front Avenue Industrial Renewal 

st. Johns Project 

South Park Urban Renewal 

Transportation Construction 

Local Improvement District Construction 

Central Eastside 

Columbia Corridor South Shore Renewal 

Economic Development Construction (budgetary basis 
financial statements only) 

Parking Structure Construction (budgetary basis 
financial statements only) 

Hollywood Parking Construction (budgetary basis 
financial statements only) 

Proprietary Fund Types 

Enterprise Funds 

These funds account for the acquisition, operation and 
maintenance of City facilities and services which are entire­
ly or predominately self-supporting through service charges 
to customers and operation of certain city property rehabili­
tation loan programs. Included are: 

Water 
Golf 
Performing Arts Center 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Proprietary Fund Types, Continued 

Enterprise Funds, Continued 

Sewage Disposal 
Parking Facilities 
Refuse Disposal 
Tennis 
Hydroelectric Power 
Portland International Raceway 
Memorial Coliseum 
Civic Stadium 
Portland Municipal Boxing and Wrestling Commission 
PDC Enterprise 

Internal Service Funds 

These funds account for activities and services performed for 
other organizational units within the City. Charges to other 
City agencies are made to support these activities. Funds 
included in this category are: 

Central Services Operating 
Electronic Services Operating 
Fleet Operating 
Insurance and Claims operating 
Workers' Compensation Self-Insurance Operating 
Public Buildings Corporation 
Health Insurance Operating 

Fiduciary Fund Types 

These funds account for resources received and held by the City in 
a fiduciary capacity. Disbursements from these funds are made in 
accordance with the trust agreement or applicable legislative 
enactment for each particular fund. Funds included in this 
category are: 

Agency funds (nonbudgeted): 
Trustee 
Clearing 
Deferred compensation 
Rehabilitation. loan accounts 
Miscellaneous nonbudgeted 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

2. Organization and Operation, Continued: 

Fiduciary Fund Types, Continued 

Expendable trust funds (budgeted): 
Memorial Trust 
Economic Development Trust 
Miscellaneous Budgeted Trust 

Pension trust funds (budgeted): 
Fire and Police Disability and Retirement 
Fire and Police Disability and Retirement Reserve 
Fire and Police Supplemental Retirement Trust 
Fire and Police Supplemental Retirement Reserve 

Account Group s 

General Fixed Assets Account Group 

This account group accounts for the City I s investment in 
fixed assets, with the exception of those assets held by the 
proprietary fund types and pension trust funds. 

General Long-Term Debt Account Group 

This account group accounts for long-term debt not recorded 
in the proprietary funds. 

3. Governmental Entities Included In the Combined Financial 
Statements: 

All significant activities and organizations with which the City 
exercises oversight responsibility have been included in the 
city's combined financial statements for the year ended June 30, 
1987. The following criteria regarding manifestation of oversight 
responsibility were considered by the· City in its evaluation of 
city organizations and activities: 

Financial interdependency - the City receives financial 
support or provides financial benefit to the organiza­
tion, is responsible for or has directly or indirectly 
guaranteed the organization's debts. 

Au thori ta ti ve appointment of governing authority - the 
city council appoints the organization's governing 
authority and maintains a significant continuing rela­
tionship with the governing authority pertaining to the 
public functions of the organization. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

Governmental Entities Included In the Combined Financial 
Statements, continued: 

The city determined that the following organization met the 
criteria set forth above. 

City of Portland, Oregon Publi-c Buildings Corporation 

The City of Portland, Oregon Public Buildings Corporation was 
created to finance the acquisition and construction of 
facilities (the Portland Building) to be used by the City of 
Portland. The City is the primary lessee of the facilities. 

Additionally, the Mayor appoints the governing body. The 
City Commissioner of Public Utilities is in charge of the 
administration of the agreement between the City and the 
Corporation. Since the City significantly influences its 
operations, the Corporation has been included in the City'-s 
combined financial statements as an internal service fund. 

The following significant organizations were not included in the 
combined financial statements of the City for the year ended 
June 30, 1987 because they do not meet the criteria set forth 
above: 

Housing Authority of Portland, Oregon and Hospital Facilities 
Authority of the City of Portland, Oregon 

The Housing Authority of Portland, Oregon (Housing Authority) 
develops, maintains and operates subsidized public housing 
within the city of Portland. The Hospital Facilities Author­
ity of the city of Portland, Oregon (Hospital Authority) 
provides hospital facilities in the Portland area. Although 
the City Council appoints the governing officers of both the 
Housing Authority and the Hospital Authority, they do not 
maintain any significant, continuing relationship with the 
governing officers. Additionally, there is no financial 
interdependency between the City and Housing Authority or 
Hospital Authority. • 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

4. Accounting Changes: 

Fund Restructure 

Effective July 1, 1986, the Department of Civic Promotion and 
Development, a unit of the City . which performs the City I s urban 
renewal functions, changed its fund structure to provide for more 
individual accountability of certain functions and activities. 
The change involved the allocation of the assets, liabilities and 
fund balance of the Urban Redevelopment Fund, previously reported 
as a capital projects fund, to special revenue funds, an enter­
prise fund, and certain agency funds. The cumulative effect of 
the change was recognized as a residual equity transfer as of July 
1, 1986, from the capital projects fund as follows: 

Special Revenue Funds 
capital Projects Funds 
Enterprise Funds 

Budgetary 
Basis 

$1,933,457 
(4,400,541) 
2,467,084 

$==== 

Generally Accepted 
Accounting 

Princip les Basis 

$ 5,432,173 
(12,508,564) 

7 , 076,391 

$===== 

The residual equity transfer to the enterprise funds of 
$7,076,391, on a generally accepted accounting principles basis, 
was made to contributed capital ($5,685,975) for loans funded from 
federal grants and to retained earnings ($1,390,416) for earnings 
on loan programs. 

Special Assessments Accounting 

Effective July 1, 1986, the City changed its method of accounting 
for capital improvements financed by special assessments to comply 
with Governmental Accounting Standards Board statement No. 6 . 
Accordingly, the special assessments fund types have been elimi­
nated. Under the new method, all financial transactions related 
to the activities previously accounted for in the special assess­
ments funds are accounted for in the appropriate fund type or 
account group similar to any other capital improvement or financ­
ing transactions at the city. 

The change was recognized as a restatement as of June 30, 1986, 
increasing (decreasing) the fund balances of the special assess­
ments, debt service, capital projects, and enterprise funds and 
liabilities in the General Long-Term Debt Account Group as 
follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

4. Accounting Changes, Continued: 

Special Assessments Accounting , Continued 

Special Assessment Funds 
Debt Service Funds 
Capital Projects Funds 
General Long-Term Debt 

Account Group 
Enterprise Funds 

Budgetary 
Basis 

$(17,102,580) 
7,018,724 
9,560,556 

523,300 

Generally Accepted 
Accounting 

Principles Basis 

$12,154,219 
7,416,921 

(3 , 129,364) 

(16,893,789) 
452,013 

The restatement of the Debt Service Funds consists of the transfer 
of the fund deficit from the Special Assessment Local Improvement 
District Fund at June 30, 1986 ($9,476,868) and the transfer of 
the bond anticipation notes ($16,893,789) at June 30, 1986 to 
the Long-term Debt Account Group for a total restatement of 
$7,416,921. 

The restatement of the General Long-Term Debt Account Group 
represents the transfer of special assessment bonds payable . The 
enterprise fund restatement represents assessment transactions 
related to sewer connection charges which the City determined 
should now be accounted for in the Sewage Disposal Fund. 

The effect of this change was to increase (decrease) fiscal 1987 
and 1986 revenues and other sources over expenditures/expenses and 
other uses on a generally accepted accounting principles basis as 
follows: 

Special Assessment Funds 
Debt Service Funds 
Capital Projects Funds 
Enterprise Funds 

1987 

$(6,002,752) 
1,059,879 
4,909,297 

33,576 

1986 

$3,412,416 
(800,833) 

(2,848,511) 
236,928 

5. Reconciliation of Generally Accep ted Accounting Pr inciples 
Basis to Budgetary Basis: 

The budge t of the City is prepared differently from generally 
accepted accounting principles. Therefore, the Combined statement 
of Revenues, Expenditures and Changes in Fund balances - Budget 
(NON-GAAP Basis) and Actual - All Governmental Fund Types is 
presented on the budgetary basis and is adjusted to the Combined 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

5. Reconciliation of Generally Accepted Accounting Principles Basis to Budgetary Basis, 
Continued: 

Statement of Revenues, Expenditures and Changes in Fund Balances -All Governmental Fund Types 
and Expendable Trust Funds presented on the generally accepted accounting principles basis. 

The following is a reconciliation of the differences between the budgetary basis and generally 
accepted accounting principles basis for revenues and other sources over (under) expenditures 
and other uses for the governmental funds in the aforementioned combined financial statements: 

Revenues and other sources over (under) 
expenditures and other uses - generally 
accepted accounting principles basis 

Revenues: 
Decrease in federal revenue sharing 

entitlement receivable 
Principal collection on mortgage loans 
Revenues recognized on the budgetary basis 

greater than (less than) amounts 
recognized on a generally accepted 
accounting principles basis 

Revenues recognized as operating transfers 
in for budget purposes 

Short-term Debt Interest and Sinking Fund 
budgeted as a debt service fund, 
included as part of the General Fund 
for generally accepted accounting 
principles purposes 

Operating transfers in for generally 
accepted accounting principles 
recognized as revenues for budgetary 
purposes 

Economic Development Funds revenue not 
recognized on a generally accepted 
accounting principles basis 

Other, net 

Expenditures: 
Decrease (increase) in encumbrances during 

fiscal year 1987 
Inventories recognized as expenditures 

when purchased for budgetary purposes 
Debt principal payments budgeted as 

expenditures 
Short-term Debt Interest and Sinking Fund 

budgeted as a debt service fund in-
cluded as part of the Gener.al Fund 
for generally accepted accounting 

General 
Fund 

$ 1, 387,375 

(1,360,201) 

(1,138,484) 

(150) 

(2,498,835) 

(218,975) 

26,759 

principles purposes 1,137,962 
Economic Development funds expenditures 

not recognized on a generally accepted 
accounting principles basis 

Capital leases not recognized as expend-
itures for budget purposes 694,770 

Expenditures recognized on the generally 
accepted accounting principles basis 
in excess of amounts recognized on the 
budgetary basis 

Operating transfers out for generally 
accepted accounting principles recog­
nized as expenditures for budgetary 
purposes (3,874,325) 
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Special Debt Capital 
Revenue Service Projects 

$1 , 489 , 715 $10 , 913 , 847 $ ( 9,219,843) 

2,167,057 
230,653 

(838,179) (74,669} 463,903 

(32,770) 

1,138,484 

3,874,325 

1,767,073 1,625,719 
j235) 

1,295,873 6,705,213 2 , 320,275 

1,090,383 (15,416) (754,014) 

136,247 

(13,328,510) 

(31,137,962) 

(6,149,481) {18,514,682) 

639,600 

116,001 (630,915) 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

5. Reconciliation of Generally Accepted Accounting Principles Basis to Budgetary Basis, 
Continued: 

Operating transfer out for budget pur­
poses recognized as expenditures for 
generally accepted accounting prin­
ciples purposes 

Other, net 
$ 

General 
Fund 

402,083 
(1, 050) $ 

Special 
Revenue 

320, 100 

Debt 
Service 

Capital 
Projects 

(1,832,776) 2,302 , 331 $(37,302,859) $(33,228,121) 

Other financing sources (uses): 
Revenues recognized as operating 

t ransfers in for budget purposes 1,360,201 32,770 
Operating transfers in/out recognized 

as revenues or expenditures for 
generally accepted accounting 
principles purposes 3,472 , 242 (3,874,325) 

Interfund advances not recognized on a 
generally accepted accounting 
principles basis (2,031,830) 

Temporary loans, net of repayments and 
other budgeted as other f inancing 
uses 

Proceeds from notes p ayable, tax anti­
cipation notes and bond sales not 
recognized as other financing 
sources on the generally accepted 
accounting principles basis 30,000,150 

Short-term Debt Interest and sinking 
Fund budgeted as a debt service 
fund included as part of the 
Gener al FUnd for generall y accepted 
accounting principles purposes (30,000,000) 30,000,000 

Economic Development Funds other finan­
cing activity not recognized on a 
generally accepted accounting 
principles basis 4,275,480 

Capital lease obligations not recog-
nized as an other financing source 
for budget purposes {694,770) ( 639,600) 

4,137,823 (2,638,660) 30,401,155 

2,021,830 

(2,105,574) 

8,300,000 

(1,975,480) 

6,240,776 

Revenues and other sources over (under) 
expenditures and other uses -
budgetary basis $ 1.193.587 S2.449.259 $10.717.356 $(33.886,913) 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

6. Cash and Investments: 

The city maintains a cash and investment pool that is available 
for use by all funds. Each fund type's portion of this pool is 
displayed on the combined balance sheet as "Cash and Investments".· 
In addition, cash and investments are separately held by several 
of the City's funds. 

Cash and investments are comprised of the following at June 30, 
1987: 

Cash on hand 
Deposits with financial institutions 
Investments 

Deposits 

$ 108,947 
68,723,029 

169,739,323 

$238.571,299 

Deposits with financial institutions include bank demand deposits 
and time certificates of deposit. The total book balance (which 
approximates bank balance) is $68,723,029. Of these depo~i ts, 
$998,917 was covered by federal depository insurance, $22,488,960 
was collateralized with securities held by financial institutions 
in the City's name, and the remainder of $45,235,152 was uncollat­
eralized. Oregon Revised Statutes require the depository insti­
tution to maintain on deposit with a collateral pool manager 
securities having a value not less than 25% of the outstanding 
certificates of participation issued by the pool manager. The 
uncollateralized amount of $45,235,152 represents funds in excess 
of the portion required to be collateralized under Oregon law. 

Investments 

State statutes authorize the City to invest primarily in general 
obligations of the u. S. Government and its agencies, certain 
bonded obligations of Oregon municipalities, bank repurchase 
agreements, bankers' acceptances, certain high-grade commercial 
paper and the State treasurer's investment pool. 

The City's investment policy is developed annually by the Office 
of Fiscal Administration after consulting with the City's 
Investment Advisory Committee. The Investment Policy is then 
adopted annually by City Council and forwarded to the Oregon 
Short-Term Fund Board for review. The Oregon Short-Term Fund 
Board consists of the State Treasurer and six members appointed 
by the Governor and the State Treasurer. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

6. Cash and Investments, Continued: 

Investments, Continued 

The City's investments are categorized below to give an indication 
of the level of risk assumed by the City at June 30, 1987. Cate­
gory 1 includes investments that are insured or for which the 
securities are held by the City or its agent in the City 1 s name. 
category 2 includes uninsured investments for which the securities 
are held in the City's name by the trust department of the custo­
dian or the financial institution selling the security to the 
City. Category 3 includes uninsured investments for which the 
securities are held by the custodian or financial institution 
selling the security to the City or by its trust department, but 
not in the City's name . 

Category 
1 2 

Bank repurchase 

3 
Carrying 

Amount 
Market 

Value 

agreements $18,949,322 $37,000,000 $ 55 ,949 , 322 $ 55 ,949,322 
Held by custodian 

under deferred 
compensation 
plan 20,774,279 $4 , 744, 785 25,519,064 25,519,064 

U.S. government 
securities 12,929,021 12 ,929,021 13,031 , 838 

Bankers 1 accept-
ances 

State treasurer's 
investment pool 

Total in­
vestments 

63,217,438 63,217,438 63,217,438 

$115.870.060 $37,000.000 $4.744,785 157 ,614,845 157,717,662 

12, 124,478 12,124,478 

$169.739,323 $169,842,140 

Cash and investments are reflected on the combined balance sheet 
as follows: 

Unrestricted 
Restricted 
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$185,524,892 
53,046,407 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

7. Interfund Accounts: 

Due From Other Fwids 
Internal Service 

Capital Proj ects Workers' 
Se!:cial Revenue Trans- Compensa-
Trans- porta- tion 
porta- tion Insurance Self- Ente!:Erise 

tion PDC Construe- LID Con- St. Johns and Claims Insurance Sewage Civic 

Due to Other Funds General Operating General tion struction Proj ect Operating Operating ~ Disposal Stadium Total 

General Fwid $345,368 $56,715 $ ~083 

Special revenue: 
Federal Grants $178,227 $76,211 $862,133 $459,892 $361,956 1,938,419 

Housing and Community 
Development 16,911 5,951 45,586 $135,387 203,835 

HCD Contract $ 143,540 143,540 

PDC - Federal Grants 22,485 22,485 

PDC General Fund --- $3,318 _ _____I_,_318 

tv 195,138 82,162 166 , 025 907,719 135,387 3,318 459,892 361,956 2,311,597 
co 

Capital Projects: 
Central Eastside 51,028 51,028 

Columbia Corridor South 
Shore Renewal 420,028 420,028 

St. Johns Project 4,023 , 125 4 , 023,125 

4,494 , 181 4,494,181 

Enterprise: 
Memorial Coliseum $102,671 102,671 

PDC Enterprise 46,425 ~ 425 

46,425 -- 102,671 149,096 ---
Total $~~~ lJ!l $1U.....lil $4.706 631 $907.719 $]35 31!7 $.l...ru. $3~5 Jria $~ $459.892 $361 956 $102.671 $7 356 957 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

8. Fixed Assets: 

Changes in the General Fixed Assets Account Group for the year ended June 30, 1987 are as 
follows: 

Buildings Machinery 
and and Capitalized 

Land Imerovements E~i12111ent Leases Total 

Balances, June 30, 1986 $31,743,315 $74,368,039 $14,7871021 $7,309,490 $128,207,865 

Additions from: 
General fund 24,606 1,782,717 559,400 695,400 3,062,123 
Special revenue funds 529,561 762,095 486,635 639,600 2,417,891 
Capital projects funds 5,275,518 733,513 24,525 6,033,556 
Expendable trust funds 4,012 a,soo 3,005 15,517 

Total additions 5,833,697 3,286,825 1,0731565 1,335,000 11,529,087 

Disposals financed from; 
General fund 151,661 2,431,030 251,350 2,834,041 
Special revenue funds 10,604 10,604 
Capital projects funds 3,434,052 203,926 3,637,978 

Total disposals 3,585,713 2,634,956 261,954 6,482,623 

Balances, June 30, 1987 $~J, sin ! ,~9 $Z~,Ql~,9Qa $1/ji ! ::iSJ~ I 6~, $B,~ii,42Q $1J3,~~~.J29 

Fixed assets by major classes for the proprietary funds and pension trust funds are comprised 
of: 

Enterprise funds 
Internal service 

funds 
Pensi on trust 

funds 

Land 

$20,914,227 

2,600,000 

$~3, Sli, ~21 

Buildings and 
supply and Machinery 

Distribution and 
S:istems EguiEment 

$552,243,471 $ 8,354,314 

33,940,923 26,700,670 

3,433 45,138 

$5§~ 11rz. a~z $3!! 'QQ l 22 

Accumulated 
Capitalized Depreciation 

Construction Leases - and 
in Progress Eguipment Amortization ~ 

$42,909,039 $3,721,869 $(108 , 085,767) $520,057,153 

2,444,000 (18,910,255) 46,775,338 

48,571 

$~2 2g2,0~2 $12 l§!i.!.l~2 $(1~6, 29§ Q2~) $52~ aa1,0G, 

Construction in progress primarily consists of the Portland Perforruing Arts Center and sewage 
and water supply and distribution systems improvements. Estimated costs to complete the 
improvements to these systems are approximately $17,354,000. The Portland Performing Arts 
Center was substantially complete at June 30, 1987. 

9. Deferred Revenue: 

Deferred- revenue as of June 30, 1987 consists of the following: 

Property taxes receivable 
Assessments receivable 
Mortgages receivable 
Other (primarily accounts, contracts and advances 

receivable) 
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$10,006,352 
14,802,862 
34,136,012 

1,385,723 

$60.330,949 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, continued 

10. Bonds Payable: 

Bonds payable transactions for the year ended June 30, 1987 are as follows: 

General Obligation Serial Bonds, 
Various Water Bond serial bonds issued recorded in 

the enterprise fw-ids; interest rates from .125% 
to 9.20%; payable first from revenues of the 
Water Fund and second, if necessary, from gen· 
eral property tax revenues 

other water districts' bonds assumed by annexation 

Improvement Serial Bonds recorded in the General Long­
term Debt Account - various issues with interest 
rates from 4.75% to 12.75%; payable first from 
assessments to benefited properties and, second, 
if necessary, from general property tax revenues 

Utilities Development Bonds recorded in the Enterprise 
Funds - various issues with interest rates from 
5.9% to 12%; payable first from assessments to 
benefited properties and, second, if necessary, 
from general property tax revenues 

civic Stadit1111 Renovation serial bonds recorded in the 
General Long-Term Debt Account Group; interest 
rates from 4% to 5.5% payable from debt service 
fund property tax revenues 

Portland Performing Arts Facilities serial bonds record­
ed in the General Long-Term Debt Account Group; 
interest rates from 4% to 5.50%; payable from debt 
service fw-id property tax revenues 

Urban Renewal and Redevelopment Serial and Term Bonds: 
Five issues recorded in the General Long-Term Debt 

Account Group; interest rates from 6.2% to 9.5%; 
payable from debt service fund property tax 
revenues within urban renewal projects areas 

Revenue Bonds, 
Thirteen serial and term bond issues recorded in the 

enterprise funds; interest rates from 4.5% to 
10%; payable solely from revenues in enterprise 
funds 

Leasehold mortgage bonds recorded in the internal service 
funds; interest rates from 6.5% to 8.625%; payable 
from revenues from the City and others for office 
space rental 

Total unmatured bonds payable 

Less unamortized discounts 

Bonds payable are reflected on the combined balance 
sheet as follows, 

Bonds payable from restricted assets 
Bonds payable 

30 

Principal 

Outstanding 
June 30 , 1986 

$ 93,555,000 
266,921 

93,821,921 

16,893,788 

1,295,074 

8,770,000 

16,400,000 

62,610,000 

93,030,000 

34 , 875 , 000 

Bonds 
Issued 

$53,360,000 
62 , 832 

53,422,832 

10,485,240 

19,644,760 

$327 695 783 $83 552 832 

Bonds 
Matu,ed 

and Paid 
During Year 

$58,335,000 
25 , 981 

58,360,981 

1,427,567 

84,926 

8,770,000 

16,400,000 

1,765,000 

3,975,000 

590 , 000 

$91 373 474 

Outstanding 
June 30, 1987 

$ 88,580,000 
303,772 

88,883,772 

15,466,221 

1,210,148 

10,485,240 

19,644,760 

60,845,000 

89,055,000 

34 , 285 , 000 

319,875,141 

2 , 497,121 

$317 378 929 

$ 6,388,167 
310 , 989,853 

$317 378.020 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

10. Bonds Payable, Continued: 

Future maturities of unmatured bond principal and interest, excluding other water districts 
bonds assumed i n annexation, for fiscal years ending June 30 are as follows: 

1988 
1989-93 
1994-98 
1999-2003 
2004-2008 

Less unam­
ortized 
discount 

1988 
1989-93 
1994-98 
1999-2003 
2004-2008 
2009-2013 
2014-2017 

Water Bonds 
Principal Interest 

$ 3,800,000 
20,935,000 
28,530,000 
22,070,000 
13,245,000 

$ 5,570,878 $ 
24,083,542 
16,146,964 
7,806,275 
1,120,460 

General Obligation 

Improvement Bonds 
Principal Interest 

1,851,369$ 
5,155,000 
4,900,000 
4,265 ,000 

505,000 

1,462,333 $ 
5,827,119 
3,609,438 
1,276,073 

45,746 

Civic Stadium 
Renovation Bonds 

Principal Interest 

769,080 
4,261,260 
4,332,600 
1,122,300 

$ 501,676 
1,985,225 

821,733 
126,658 

Performing Arts 
Facilities Bonds 

Principal Interest 

$ 1,440,920 
7,983,740 
8,117,400 
2,102,700 

$ 939,922 
3,719,444 
1, 539 ,567 

237,304 

88,580,000 54,728, 119 16,676,369 12,220,709 10,485,240 3,435,292 19,644,760 6,436,237 

1,353,718 

$§7 226 282 $54 728 112 $lg 676 362 $12 220 709 $ 10 485 ,240 $ 3 435 292 $ 19 644 760 $ § 436 237 

Urban Rene~al and 
Redevelopment Bonds 

Principal Interest 

$1,880,000$ 4 ,704,654$ 
11,670,000 21,354,668 
16,690 ,000 16,317,761 
13,505,000 9,838,987 

3 ,100,000 6,035,600 
14,000,000 2,800,000 

Revenue and Leasehold 
Mortgage Bonds 

Principal Interest 

2,465,000 $ 9,769,259 
14,790,000 46,009,577 
20,635,000 39,599,470 
27,755,000 30,187,631 
22,955,000 19,475,194 
11,540,000 11,005,000 
23, 200,000 5 ,684,000 

60,845 ,000 61,051, 670 123,340,000 161 ,730,131 

Total 
Principal Interest 

$ 12,206,369 $ 22,948,722 
64,795,000 102,979 ,575 
83,205,000 78,034,933 
70,820,000 49,472,928 
39,805,000 26,677,000 
25,540,000 13 ,805,000 
23, 200,000 5,684,000 

319,571,369 299,602,158 

Less unamortized discount ~1, 143 ,403) ~2,497,121) 

$§O 845 000 $61,051 670 $~~2 l2fi. §~2 $1!"!1 7~0 l;Jl $~1Z llH,2i§ $299,!iQ~ lS!l 

Ordinances for the revenue bonds and the general. obligation water bonds generally require the 
City to maintain restricted reserve accounts to provide for payment of annual debt service and, 
in certain cases, to maintain amounts sufficient to pay the maximum annual debt service in any 
one year. The ordinances also require the maintenance of operating income, in particular 
enterprise funds, and gross revenues in one instance, equal to 1.3 to 1.6 times current debt 
service and to maintain adeguate insurance on the f acilities. The revenue bonds and general 
obligation water bonds may be redeemed at dates earlier than normal maturity at call rates 
varying from 100% to 104% of face value dependent upon the call date. 

The City has an agreement with the City of Portland, Oregon Public Buildings Corporation, a 
component entity of the City (Note 3), to provide rental payments to the Corporation sufficient 
to pay all debt service on the $34, 285 ,000 0£ outstanding leasehold mortgage bonds until the 
debt is fully paid. 

The City has an agreement with a private utility company to sell power generated from the 
City• s hydroelectric power plant. Plant construction was financed by $55,000,000 of hydro­
electric power revenue bonds. The bonds are payable solely from revenues generated by the 
plant. The agreement provides that the utility company will pay the City power generation 
revenues comprising the annual debt service on the bonds plus the amount of power delivered and 
certain other factors. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

10. Bonds Payable, Continued: 

The City has issued Economic Development Revenue Bonds which have 
not been recorded for generally accepted accounting principles 
purposes. The proceeds of these bond sales are used by private 
developers to finance capital expansion. The Economic Development 
Revenue Bonds have not been recognized as a liability of the City 
because the bonds are secured solely by the specific project and 
payments are made by the developers. The bonds shall not be 
payable from nor a charge upon any other funds or assets, nor 
shall the City be subject to any liability thereon. No holder or 
holders of the bonds shall ever have the right to compel an 
exercise of the taxing power of the City to pay the bonds or the 
interest thereon, nor to enforce payment thereof against any 
property of the city except the specific project. Upon completion 
of the project, the assets constructed are owned by the developer. 
The City has been required by a local budget commission to budget 
for the revenues and expenditures relating to these bonds and as 
such the funds are reported only on the budgetary basis state­
ments. since the City does not own any of the assets constructed 
or assume any of the liabilities associated with repayment, there 
is no balance sheet disclosure or recognition of revenues and 
expenditures on a generally accepted accounting principles basis. 

During fiscal 1987, the City issued new bonds for the purpose of 
advance refunding certain existing bond issues at more favorable 
interest rates. Net proceeds from the new issuances, together 
with additional funds provided by the City in one instance, were 
used to acquire U.S. government securities. These securities were 
deposited to irrevocable trusts with certain escrow agents to 
provide for all future debt service payments of the advance 
refunded bond issues and to redeem such bonds on the earliest 
callable dates. Accordingly, the advance refunded bonds are 
considered defeased and have been eliminated as liabilities of the 
City. Details of the advance refundings are as follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

10. Bonds Payable, Continued: 

Face amount of new bond 
issues 

Outstanding balance of 
advance refunded issues 
at date of defeasance 

Net proceeds of new issues 
Additional funds provided 

by City 

Funds used to acquire 
U.S. government 
securities deposit­
ed into irrevocable 
trusts 

Interest rates: 
New bonds 
Advance ref unded bonds 

Reduction in aggregate 
debt service payments 
over the life on new 
issue due to favorable 
interest rates 

Economic gain from advance 
refunding (difference 
between the net present 
values of old and new 
aggregate debt service 

General Obli­
gation Water 

Bonds Recorded 
in the 

Water Fund 

$53,360.000 

$55.080.000 

$52,191,000 

8,449,000 

$60,640.000 

6.3% 
8.0% to 9.1% 

$11,300.000 

payments) $ 4.700,000 
Outstanding principal balance 

of defeased bonds at 
June 30, 1987 $54,335.000 
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General Obligation 
Bonds Recorded in 

the General 
Long-Term Debt 
Account Group 
Civic Stadium 

and Performing Arts 
Facilities Bonds 

$30.130,000 

$25,170,000 

$29,518,840 

2,694,638 

$32.213.478 

5.5% 
11.3% to 11.4% 

$ 4.100.000 

$ 2,600.000 

$24.095,000 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

10. Bonds Payable, Continued: 

The advance refunding of the General Obligation Water Bond issues 
resulted in an accounting loss of $5,884,351 which has been 
deferred and is being amortized over the life of the new bonds in 
accordance with Statement of Financial Accounting Standards No. 
71. 

During fiscal year 1987, the City placed in an irrevocable escrow 
account certain U.S. government securities sufficient to pay 
future maturities of principal and interest on certain Parking 
Facilities Revenue Bonds. The bonds are considered defeased at 
June 30, 1987. The defeasance resulted in an extraordinary gain 
of $153,023 in the parking facilities (enterprise) fund. The 
balance of the outstanding defeased revenue bonds at June 30, 1987 
is $2,150,000. 

In prior years, the City defeased certain general obligation and 
other bonds by placing the proceeds of new bonds in an irrevocable 
trust to provide for al 1 future debt service on the old bonds. 
Accordingly, the trust account assets and the liability for the 
def eased bonds are not included in the City I s financial state­
ments. On June 30, 1987, $17,835,000 of bonds outstanding are 
considered defeased. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

11. Notes and Mortgages Payable and Accrued Vacation Pay : 

Notes and mortgages payable at June 30, 1987 are as follows: 

General Long-Term Debt Account Group 

Notes payable, original amount, $15,095,000; 
interest rates range from 6-1/2% to 10-3/8% 
with maturities to fiscal year 2005. 
Collateralized by lease payments from the 
City's General Fund 

Capital Pro j ects Funds 

General obligation bond anticipation note 
payable, interest rate 7.12% 

Enterprise Funds 

Mortgage note payable in the Memorial Coliseum 
fund with interest at 7%, final principal 
of $21,228; collateralized by real property 

Notes payable, for purpose of providing loans to 
borrowers for rehabilitation of owner-occupied 
residential property within designated urban 
renewal areas . . Original amount, $17,947,000; 
interest rates range from 4-1/2% to 12% with 
maturities to fiscal 2002. Notes ·are 
collateralized by related urban renewal 
mortgages 

Mortgage note payable to Federal National Mortgage 
Association with interest at 3%, monthly 
installments of $4,600 including interest, 
maturing through 1999. Collateralized by 
related urban renewal mortgages 

Note payable with interest at 5% payable quarterly. 
Principal payments of $113,333 due May 31, 
1989, 1990 and 1991. Collateralized by 
related mortgages receivables 

$14,480,000 

8,300,000 

21,228 

4,994,911 

524,065 

340,000 

$28.660.204 

Changes in notes and mortgages payable and accrued vacation pay 
recorded in the General Long-Term Debt Account Group, Capital 
Projects Funds, and Special Assessment Funds for the year ended 
June 30, 1987 are as follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

11. Notes and Mortga ges Payable and Accrued Vacation Pay , 
Continued: 

Balances, June 30, 1986 

Transfer to General Long-Term 
Debt Account Group 

Increase in accrued vacation 
pay 

Increase in notes payable 
Payments 

Balances, June 30, 1987 

Notes and 
Mortga ges Payable 

Capital 
Projects 

Funds 

General 
Long-Term 

Debt Account 
Group 

Special 
Assessment 

Funds 
Accrued 

Vacation Pay 

$22,317,182 $13,290,000 $10,150,795 

1,075,920 
$8,300,000 782,818 

(8,620,000) {13,290,000) 

$8.300.000 $14.480.000 $'===== $11.226 .715 

Future maturities of principal and interest of notes and mortgages 
are as follows: 

Fiscal Year 

1988 
1989 
1990 
1991 
1992 
Thereafter 

12. Capital Lease Obligations: 

Principal 

$ 9,914,964 
1,779,661 
1,750,636 

971,244 
654,316 

13,589,383 

Interest 

$ 2,366,829 
1,666,658 
1,557,671 
1,425,168 
1,366,465 

10,375,375 

$28,660.204 $18.758.166 

The City has entered into capital lease agreements for the purpose 
of acquiring and financing equipment and land improvements. All 
of these agreements provide the City the right to purchase the 
asset at a nominal price at the end of the lease term. These 
leases range in length from four to eleven years. Minimum future 
lease payments are as follows: 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

12. Cap ital Lease Obligations, Continued: 

Fiscal Year 

1988 
1989 
1990 
1991 
1992 
Thereafter 

Less amount 
attributable 
to interest 
(stated 
interest 
rates range 
from 6% to 

Enterprise 
Funds 

$ 502,215 
501,964 
368,834 
372,459 
369,859 

3,875,103 

5,990,434 

9.20%) (2,921,624) 

Present value 
of minimum 
lease pay­
ments (capi­
tal lease 

$ 

General 
Long-Term 

Internal Debt 
Service Account 

Funds Grou:e Total 

499,430 $1,935,416 $ 2,937,061 
502,833 1,557,118 2,561,915 
498,933 1,093,875 1,961,642 
330,245 553,178 1,255,882 
298,050 387,430 1,055,339 
301,050 733,465 4,909,618 

2, 430., 541 6,260,482 14,681,457 

( 602,413) ( 947,537) (4,471,574) 

obligations) $3,068.810 $1,828.128 $5.312,945 $10,209.883 

Changes in the capital lease obligation in the General Long-Term 
Debt Account Group for the year ended June 30, 1987 are as fol­
lows: 

Balance, June 30, 1986 

Additions 
Payments 

Balance, June 30, 1987 
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$5,297,234 

1,334,670 
(1,318,959) 

$5.312,945 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

13. Contributed Capital: 

Changes in contributed capital in the proprietary funds for the 
year ended June 30, 1987 are as follows: 

Balances, June 30, 
1986 

Fixed assets constructed 
with proceeds from 
federal grants 

contributions of 
fixed assets 

Contributions from 
customers and 
others 

Residual equity trans­
fer from other 
funds 

Balances, June 30, 
1987 

Enterprise 
Funds 

Internal 
service 

Funds Total 

$210,669,912 $8,687,474 $219,357,386 

1,366,271 

10,396,069 

6,851,552 

5,685,975 

1,366,271 

10,396,069 

6,851,552 

5,685,975 

$234.969,779 $8.687,474 $243.657.253 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

14. segment Information: 

Segment information for the enterprise funds for the year ended June 30, 1987 is as follows: 

Fund and Description 

Water - accounts for City water distribution 
systems 

Golf - accounts for activities of city 
golf l inks 

Performing Arts Center - accounts for 
activities of the Performing Arts 
Center and Civic Auditorium 

Sewage Disposal - accounts for City 
waste water collection and treatment 
system 

Parking facilities - accounts for 
activities of City parking facilities 

Refuse disposal - accounts for activities 
of a sanitary landfill 

Tennis - accounts for activities of City 
tennis facilities 

Hydroelectric Power - accounts for hydro­
electric generating plant at Bull 
Run Reservoir 

Portland International Raceway - accounts 
for activities of Portland Interna­
tional Raceway 

Memorial Coliseum - accounts for the 
activities of the Memorial Coliseum 
Convention Center 

Civic Stadi um - accounts for the activi­
ties of the Civic Stadium 

Portland M~nicipal Boxing and Wrestling 
Commission - r egulates boxing and 
wrestling shows in the City 

PDC Enterprise - accounts for the 
activities of the Portland Development 
Commission's Public Interest Lender 
program, Ford Foundation loan program, 
EDA Revolving Loan funds , EDA Industrial 
Sites Reloan funds, and four UPAG loans 

*Net of bond discounts. 

Depreciation Operating Operating Sales to 
Operating and Income Transfers Othe"r' 
Revenues Amortization (Loss) In {Out) City Funds 

$30,679,962 $ 5,512,182 $ 5,367 ,925 $1,266 ,471 

2,486,564 91,599 533,504 $(237,552) 

2,094,212 383,977 (336,305) 174,150 9 , 449 

27,093,817 2,355,746 2,501,994 (3,415) 3,079,628 

3,069,069 386,969 920,101 13,590 

321,844 1,423 (41,247) 

222,696 15 , 292 (20,076) 33,250 

5,557,270 721,459 4,067,768 (350,000) 8,801 

362,283 96,36S 14,745 

4,844,993 442,435 786,283 (390,000) 44,772 

348,034 640 , 981 (970,436) 390,000 

32,610 (5,178) 

1,110,668 (790,312) (180,372) 

$78.224 Q22 SJO 648 428 $12,028 766 $(563 939} S4 422,211 
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- 1987 Net 
Contributed Working Bonds Payable 

Net Income Capital Fixed Assets Capital General Total Fund 
{Loss ) Additions Additions Deletions (Deficit} Total Assets Revenue* Obligation* Eguity 

,--
$2,266,679 $ 9,359,897 $15,737,409 $48,538 $13,172,163 $225,087,403 $87,530,054 $131,608,483 

353,422 907,446 1,035,952 4,972,251 $ 783,469 4,058,967 

35,742 3,296,785 7,682,845 ,.., 100,124 41,173,045 40,564,645 

2,820,062 5,154,735 15,859,909 134 10,405,479 236,178,290 26,077,089 1,210,148 204. 716,336 .... 
769,190 1,495 1,958,964 18,661,762 8,585,000 9,908,282 

,.., 58,993 1. 609,271 1,857,741 1,857,741 

1,112 (7,623) 284,940 230,000 45,560 

646,696 3,984 256,899 57,209,755 52,236,039 3,936,053 

(36,946) (18,856) 869,899 191,198 

709,775 328,365 571 6,510,089 16,639,157 15,858,934 

(579,294) 45,559 91,579 9,327,525 9 , 237,944 

(4,884) 11,341 11,341 11,341 

(970 , 684) 6 ,488 ,450 2 , 552,883 13 , 222 ,445 6 , 908 , 182 

$6.069 863 $24 299 867 $40 .567 012 $~ $37 678.265 $625 495 554 $87 911 597 $88 740 202 $428 903 666 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

15. Pension and Deferred compensation Plans: 

Substantially all City employees, other than fire and police 
personnel, are participants in the State of Oregon Public Employes 
Retirement System (PERS}, a defined benefit · pension plan. The 
r ate of employer contributions to PERS is set periodically by PERS 
based on actuarial valuations. It is the City's policy to recog­
nize pension expenditures or expenses as currently funded. The 
City's required employer contribution rate is 9.22%. The City's 
employer contributions for fisca.1 year 1987 were $7,932,104 . In 
addition, the city paid employee contributions at the rate of 6% 
of employee compensation. The employee contributions paid by the 
City during fiscal year 1987 amounted to $5,161,890. 

Assuming a 7-1/2% rate of return on investments, the actuarially 
computed present value of vested and nonvested accumulated· plan 
benefits ($86,149,052) exceeded plan net assets ($76,042,086} by 
$10,106,966 as of December 31, 1985, the date of the latest 
actuarial valuation. Separate information as to the actuarially 
computed present value of vested accumulated plan benefits and 
nonvested accumulated plan benefits is not available from the 
actuary. 

Certain changes in actuarial assumptions were made in the 1985 
actuarial valuation regarding investment results and demographic 
experience; the effect of these changes has not been determined by 
the actuary. 

PERS determined that a contribution rate of 9.22% through Decem­
ber 31, 1987 and 12. 93% effective January 1, 1988 is adequate to 
fund present benefits provided by t he plan and liquidate the total 
unfunded liability over a 30-year period beginning January 1, 1976 
and fund present benefits provided by the plan; however, the rate 
is subject to adjustment based upon the results of subsequent 
actuarial valuations or legislative amendments. 

Substantially all fire and police personnel are covered under the 
Fire and Police Disability and Retirement Plan and certain 
supplemental r etirement programs which are recorded as a pension 
trust fund of .the City. The supplemental retirement programs are 
not significant to City operations. The City Charter and the 
Fire and Police Disability Retirement Plan provide that benefits, 
calcul~ted b ased on defined benefit formulas, will be paid on a 
pro rata basi.s . if there is a funding deficiency. The City is 
relieved of its obligation to provide benefits based on the 
defined benefit formula. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FiNANCIAL STATEMENTS, Continued 

15. Pension and Deferred Comp ensation Plans, Continued: 

In the most recent actuarial report on the Fire and Police Dis­
ability and Retirement Plan, dated July 1, 1985, the liability for 
accrued benefits, defined as the lump sum present value of future 
benefit payments, was estimated at $424,366,000. 

The actuary has not been engaged to determine vested and non­
vested benefits of participants in the Plan nor has there been an 
actuarial valuation to determine the extent of cumulative contri­
butions actuarially required to contributions actually made to the 
Plan. 

This actuarial information is presented for informational purposes 
and does not reflect a legal . obligation of the City since the 
current City Charter limits the City's funding of the plans to a 
special property tax levy which cannot exceed two and eight-tenths 
mills on each dollar valuation of property not exempt from . such 
levy. Total contributions to the pension trust funds for all 
plans, excluding interest earnings of $453,895 were $24,007,497 
for fiscal 1987. 

The City offers its employees a deferred compensation plan 
created in accordance with Internal Revenue Code Section 457. 
The Plan, available to all City employees, permits them to defer 
a portion of their salary until future years. The deferred 
compensation is not available to employees until termination, 
retirement, death, or unforeseeable emergency. 

All amounts of compensation deferred under the Plan, all property 
and rights purchased with those amounts, and all income 
attr ibu tab le to those amounts, property, or rights are ( until 
paid or made available to the employee or other beneficiary) 
solely the property and rights of the City (without being 
restricted to the provisions of benefits under the plan) subject 
only to the claims of the city's general creditors. Participants' 
rights under the Plan are egual to those of general creditors of 
the City in an amount equal to the fair market value of the 
deferred account for each participant. 

Monies accumulated by the City under its deferred compensation 
plan have been deposited with various financial institutions. 
The amount deferred since the inception of the plan and investment 
earnings thereon total $26,269,538 at June 30, 1987 and is in­
cluded in cash and investments and offset by a corresponding 
liability in an agency fund. 
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CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

16. Commitments and Contingent Liabilities: 

The City is contingently liable with respect to lawsuits and other 
claims incidental to the ordinary course of its operations. 
Claims covered by the City's self-insurance internal service funds 
are reviewed and losses are accrued based on the judgment of City 
management. In the opinion of City management, based on the 
advice of legal counsel with respect to such litigation and 
claims, the ultimate disposition of these matters will not have a 
material adverse effect on the financial position or results of 
operations of the internal service funds. 

The City has a contingent liability against its full faith and 
credit for liabilities recorded in the Enterprise Funds general 
obligation water bonds in the amount of $88,883,772. The general 
credit of the City is obligated on these bonds only to the extent 
that cash generated from income in the Water Fund is insufficient 
to pay debt service on the bonds. 

The City's general credit is obligated on the Improvement bonds 
aggregating $15,466,221 at June 30, 1987, only to the extent that 
liens foreclosed against properties involved in the assessment 
districts and collections of related assessments and interest are 
insufficient to retire outstanding bonds and pay bond interest. 
The general credit of the city is obligated on bond anticipation 
notes payable recorded in the capital Projects Funds of 
$8,300,000 at June 30, 1987 only to the extent that sales proceeds 
of Improvement Bonds issued to finance improvement projects and 
collections of assessments from those property owners electing to 
pay their assessment in full at the time a project is completed 
and assessed are insufficient for redemption of bond anticipation 
note~ outstanding. 

Contractual commitments in the governmental funds at June 30, 1987 
( including encumbrances) amounted to approximately $19,000,000. 
Contractual commitments in the proprietary funds at June 30, 1987 
totaled approximately $25,500,000. 

17. Operating and Residual Equity Transfers: 

Operating transfers in the Combined Statement of Revenues, Expend­
itures and Changes in Fund Balances - All Governmental Fund Types 
and Expendable Trust Funds for the year ended June 30, 1987 do not 
equal because of transfers made with proprietary fund types and 
pension trust funds. Following is a reconciliation of operating 
transfers for the year ended June 30, 1987: 
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CITY OF PORTLAND, OREGON 
,.., NOTES TO COMBINED FINANCIAL STATEMENTS, Continued 

.... 

..., 

17. Operating and Residual Eguity Transfers, Continued: 

Total operating transfers in, included in 
the Combined Statement of Revenues, 
Expenditures and Changes in Fund 
Balances - All Governmental Fund Types 
and Expendable Trust Funds 

Net operating transfers from governmental 
funds to proprietary funds and pension 
trust funds 

Operating transfers from Federal Grant 
Fund recorded as contributions in 
proprietary funds {Federal grant pro­
ceeds for the construction of proprietary 
fund assets and reimbursement of expendi­
tures incurred to relocate proprietary 
fund assets due to grant projects are 
initially recorded as revenue in the 
Federal Grants Fund and subsequently 
transferred to the proprietary funds) 

Total operating transfers out, included 
in the Combined statement of Revenues, 
Expenditures and Changes in Fund 
Balances - All Governmental Fund Types 
and Expendable Trust Funds 

$43,618,882 

102,568 

1,366,271 

$45,087.721 

Residual equity transfers do not balance because of the residual 
equit y transfers to the enterprise funds recognized as 
contributed capital. Following is a reconciliation of residual 
equity transfers: 

Total net transfer in equity, all Proprietary 
Fund types 

Total transfer of fund equity, all Governmental 
Fund Types and Expendable Trust Funds 

Equity transferred to PDC Enterprise Fund 
recognized as contributed capital 
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$1,390,416 

( 7,076,391) 

$(5.685.975) 



CITY OF PORTLAND, OREGON 
NOTES TO COMBINED FINANCIAL STATEMENTS~ Continued 

18. Fund Balances/Retained Earnings (Deficits ) and Overexpendi­
tures of Appropriations: 

At June 30, 1987, certain funds had fund balance/ retained earnings 
deficits: 

special Revenue Funds: 
Convention and Tourism 

Capital Projects Funds: 
St. Johns Project 
Central Eastside 
Columbia Corridor South Shore Renewal 

Enterprise Funds: 
Tennis 
civic Stadium 

Internal Service Funds: 
Ins urance and Claims Operating 
Workers' Compensation Self-Insurance Operating 

$ 10,631 

2,014,125 
23,317 

133,513 

521,562 
2,837,613 

296,684 
541,014 

The City is currently in the process of developing a plan to 
eliminate deficits in these funds or to provide for operating 
subsidies. 

At June 30, 1987, certain funds . had the following expenditures in 
excess of budgeted appropriations: 

General Fund: 
Office of cable communications - Materials 

and services 
Special Revenue Funds: 

Convention and Tourism Fund - Materi_als 
and services 

Debt Service Funds: 
Bonded Debt Service Interest and Sinking Fund -

Debt service interest 
Payment to refunded bond escrow agent 

Enterprise Funds: 
PDC Debt Service Fund - Debt service principal 
Water Bond Sinking Fund - Debt servic e interest 
Washington County Bond Redemption Fund - Debt 

service Interest 
Internal service Funds: 

workers' Compensation Self-insurance - Operating 
Fund - Materials and services 

$ 59,503 

148,642 

760,065 
2,694 , 638 

2,589,103 
780, 760· 

7,774,900 

136,745 

At June 30, 1987 there were certain other expenditures in excess 
of budgeted appropriations for insignificant amounts. 
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GENERAL FUND 

Skidmore Fountain, I 888 

The General Fund accounts for the finan­
cial operations of the City which are not 
accounted for in any other fund. Principal 
sources of revenue arc property taxes, licenses 
and permits, billings for interfund services 
and state shared revenues. Primary expendi­
tures in the General Fund are made for police 
protection, fire protection, public works, 
main tenance of parks and general 
administration. 
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CITY OF PORTLAND, OREGON 
GENERAL FOND 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS ) 

for the year ended J une 30, 1987 

REVENUES: 
Taxes: 

Property t axes: 
Current year's taxes 
Prior years' taxes 
Penalties and interest 
Payment in lieu of taxes 

Other taxes - lodging tax 

Licenses and permits: 
Business licenses 
Public utility licenses 
Other licenses 
construction permits 
Other permits 

Intergovernmental revenues: 
State sources: 

Shared revenues 
Cost sharing 

Local government sources : 
Shared revenue 
Multnomah County cost sharing 
Cost sharing 

Service charges and fees: 
Public utility and public works charges 
Inspection fees 
Parks and recreational fees 
concessions 
Rents and reimbursements 
Miscellaneous 

Billings to other funds for services: 
Sewage Disposal 
water 
Golf 
Memorial Coliseum 
Northwest 1-405 Recreation 
Transportation Operating 
street Lighting 
Local Improvement District Construction 
Fleet Operating 
Housing and Community Development 
Electronic Services Operating 
Fire and Police Disability Retirement 
Hydroelectric Power 

$ 

45 

Revised 
Budget 

60,522,046 
4, 929 ,000 

300,000 

3,250,000 

69,001,046 

12,650,000 
26,670 ,573 

85,000 
3,270 , 700 

372,500 

43,048,773 

4,758,000 

4,758,000 

800, 000 
979,205 

10,230,874 

16,768, 079 

72 ,500 
1,325,612 

3,400 
210,220 

1,284,333 

2,896,065 

633 ,955 
729,020 
131,995 

550 
59,693 

285,334 

415,845 
286,112 

1,374,393 
524,485 
148,468 

26,609 

$ 

Actual 

60,889,006 
5,160,472 

322,343 
358,551 

3,267,458 

69,997, 830 

13,580,414 
24,426,193 

74,483 
3,528,554 

417,841 

42,027, 485 

4,216,114 
38, 486 

4,254,600 

665,186 
1 ,022,927 

10,957,325 

16,900,038 

1,004 
101,076 

1,337,728 
5,742 

253,619 
1,318,970 

3,018,139 

581,146 
668,174 

67,993 
275 

54,478 
261,547 

2,736 
382,068 
276,718 

1,087,297 
417, 974 
145,140 

22,693 

Variance 
Favorable 

(Unfavorable) 

$ 366,960 
231,472 
22, 343 

358,551 
17,458 

996, 784 

930,414 
(2,244,380) 

(10, 517) 
257,854 
45,341 

(1,021,288) 

(541,886) 
38,486 

(503,400) 

(134,814) 
43,722 

726,451 

131,959 

1,004 
28,576 
12,116 

2,342 
43,399 
34, 637 

122, 074 

(52, 809 ) 
(60,846) 
(64,002) 

(27 5) 
(5,215) 

(23,787) 
2,736 

(33 ,777) 
(9,394) 

(287,096) 
(106, 511 ) 

(3,328) 
(3,916) 



CITY OF PORTLAND, OREGON 
GENERAL FUND 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1987 

REVENUES, Continued: 
Billings to other funds for services, 

continued: 
Public Buildings Corporation 
sewage Construction 
Justice Center 
Portland International Raceway 
Insurance and Claims Operating 
Performing Arts Center 
Parking Facilities 
Auto Port 
Emergency Communication 
central Services operating 
Workers' Compensation Self-Insurance 
Health Insurance Operating 
Portland Parks Trust 

Operating 

Billings to other funds for general and 
overhead charges: 

sewage Disposal 
Water 
Street Lighting 
Memorial Coliseum 
Golf 
Auto Port 
Parking Facilities 
Golf construction 
Performing Arts Center 
Portland International Raceway 
South Park Renewal 
convention and Tourism 
Emergency Communication 
Northwest I-405 Recreation 
Transportation Operating 
Assessment Collection 
Tennis 
Hydroelectric Power 
Fleet Operating 
Electronic services Operating 
Civic Stadium 
Central Services Operating 
Insurance and Claims Operating 
workers' Compensation Self-Insurance Operating 
Justice Center 
Improvement Bond Interest and Sinking 
Utilities Development 
Northwest Front Avenue Industrial Renewal 
Waterfront Renewal Bond Redevelopment 
Portland International Raceway Bond Redemption 
Sewage Construction 
Transportation construction 
Sewage Facilities Debt Redemption 
Tennis Facilities Revenue Bond Redemption 
Golf Facilities Revenue Bond Redemption 
Water Bond sinking 
Washington County water Supply Bonded Debt 

sinking 

46 

$ 

Revised 
Budget 

1,176,456 
22,000 

544,874 
7,734 

477,702 
39,765 

783,039 
136,283 
309,357 
163,703 
1-37,009 
65,063 
40! 000 

8 , 519 , 444 

824,347 
1,253,695 

84,305 
90,348 
10,329 
53,991 
2,059 

40,931 
10,130 

7,123 
36,686 

222,727 
1,305 

2,054,484 
1-03 

ll,305 
39,752 

334,771 
200,874 
19,019 

146,389 
150,946 
128,285 
164,566 

21,194 
940 

6,720 
25,671 

811 
340,252 
319,329 

18,316 
213 

1,166 
46,512 

16,813 

Actual 

$ 1,196,705 
15,512 

544,869 
3,500 

458,433 
20,209 

733,160 
137,909 
232,879 
161-,089 

97,120 
65,063 

7 , 634 , 687 

824,347 
1,253,695 

84,305 
90,348 
10,329 
53,991 
2,059 

40,931 
10,130 

7,123 
36,686 

222,727 
1,305 

2,054,484 
103 

8,005 
39,752 

334,771 
200,874 
19,019 

1-46,389 
150,946 
128,285 
1-64,566 

21,194 
940 

6,720 
25,671 

811 
340,252 
319,329 

18,316 
213 

1,166 
46,512 

16,813 

Variance 
Favorable 

(Unfavorable ) 

$ 20,249 
(6,488) 

(5) 
(4,234) 

(19,269) 
(19,556) 
(49,879) 

1,626 
(76,478) 

(2,614) 
(39,889) 

(40,000) 

(884 ! 757) 

(3,300) 
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CITY OF PORTLAND, OREGON 
GENERAL FUND 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1987 

REVENUES, continued: 
Billings to. other funds for general and 

overhead charges, continued: 
Morrison West Bond Redemption 
Morrison East Bond Redemption 
Parking Facilities Bond Rede mption 
Downtown Parking Bond Redemption 
Portland Building Operating 
Housing and CoI11J11unity Development 
Health Insurance Operating 

Miscellaneous: 

$ 

Revised 
Budget 

2,030 
2,406 

12,600 
297 

242,216 
134,835 
430,749 

7 , 511,540 

$ 

-, Sales of real property 
Sales of equipment 
Sales - other 

1,500 
36,000 
85,234 

--, 

Refunds 
Interest on investments 
Other interest income 
Private grants and donations 
collection of open liens 
Other 

9,000 
700,000 
55,000 
34,983 
45,000 

1,268,224 

2,234 ,941 

Actual 

2,030 
2,406 

12,600 
297 

242,216 
134,835 
430,749 

7, 508 , 240 

6, 557 
17,581 

170,876 
37,153 

941,527 
172,056 
18,195 

112,717 
796,701 

2,273 , 363 

Total revenues $H~.~:z~.aaa $H2,~~~. ;z~,;i 

OTBER FINANCING SOURCES: 
Operating transfers from other funds: 

Hydroelectric Operating 
...., Parking Facilities 

Auto Port 
Transportation Operating 
Fire and Police Disability Retirement 
State Revenue Sharing 
Short-Term Debt Intere st and Sinking 
Health I nsurance Operating 
Federal Revenue Sharing 
Federal Grants 

Bond Sales 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

47 

691 ,630 350,000 
68,063 68,063 
72,662 72, 662 
47,300 47,300 

100,000 17 ,721 
2,200,000 2,000,000 

300,000 
1, 201,755 1,201,755 
4 ,500,000 4 ,500,000 

978,739 640,221 
32,000,000 30,000,250 

42,160,149 38,897,872 

4,200,000 619,029 

$19~.J~Q ~~2 $~IHI I B:Z!,;i I lilfiJ 

variance 
Favorable 

{Unfavorable ) 

$ {3,300) 

5,057 
(18,419) 
85,642 
28,153 

241,527 
117, 056 
(16,788) 
67, 717 

(471,523) 

38,422 

$ '6,ilQ 1 lQ6) 

(341,630) 

(82,279) 
(200,000) 
(300,000) 

(338,518} 
(1 , 999,85 0) 

(3 , 262,277) 

(3,580,971) 

$ ( Z , ~63 , ~ ~~ ) 



CITY OF PORTLAND, OREGON 
. GENERAL PUND 

SCHEDULE OF EXPENDITURBS - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS} 

for the year ended June 30, 1987 

Budgeted AEErOEriations 
Origillal and Transfers 
S!:!l!I!lernental rn {Out! Revised 

,EXPENDITURES: 
Department of·Finance 

and Administration: 
Office of the Mayor: 

Personal services $ 926,179 $ 69,000 $ 995,179 
Materials and services 327,831 327,831 
Capital outlay 8 400 11,soo 19,900 

1,262,410 ao,soo 1,342,910 

Office of City Attorney: 
Personal services 1,471,835 22,000 1,493,835 
Materials and services 382,733 (440) 362,293 
Capital outlay 10,838 10,838 

1,865,406 21 , 560 1,886,966 

Bureau of Licenses, 
Personal services 830,431 (6,500) 823,931 
Materials and services 250,853 16,500 267,353 

Capital outlay 5 750 5 750 

1,087,034 10,000 1,097,034 

Bureau of Community Development: 
Personal services 308,379 308,379 
Materials and services 124,528 {6,420) 118,108 
capital outlay 5,320 s,no 

432,907 {1,100) 431,807 

Bureau of Computer Services: 
Personal services 1,184,116 2,038 1,186,154 
Materials and services 1,681,343 27,197 1,708,540 

Capital outlay 21,000 38,015 59,015 

2 1 8B61459 67,250 2,953,709 

office of Fiscal Administration: 
Personal services 2,478,758 (29,891) 2,448,867 
Materials and services 985,449 30,426 1,015,875 

Capital outlay 6 ,652 25,271 31,923 

3,470,859 25,806 3,496,665 

Bureau of Police: 
Personal services 34,927,517 1,996,631 36,924.148 
Materials and services 11,500,504 (193,933) 11,306,571 
Capital outlay 31,663 34,677 66,340 

46,459,684 1,837,375 48,297,059 

Special Appropriations, 
Ambassador Program - PDC -

materials and services 38,000 38,000 

Convention Center - materials and 
services so,ooo so,ooo 

48 

Variance 
Favorable 

Actual {unfavoublel 

$ 991,436 $ 3,743 
285,739 42,092 
16,684 3,216 

1 ,293,859 49,051 

1,4,8,097 15,738 
259,96S 122,328 

9,608 1,230 

1,747,670 139,296 

831,327 (7,396) 
257,988 9,365 

S 479 271 

1,094,794 2,240 

300,.177 8,Z02 
107,349 10,759 

4 370 950 

411,896 19,911 

1,184,545 1,609 
1,601,726 106,814 

57 595 1,420 

2,843,866 109,843 

2,394,421 54,446 
973,475 42,400 
30,462 1,461 

3,398,358 98,307 

36,935,838 (11,690) 
11,143,266 163,305 

64,102 2,238 

48,143,206 153,853 

38 , 000 

50,000 
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• CITY OF l?ORTLANO, OREGON 
GENERAL FUHD 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS}, Continued 

EXPENDITURES, Continued, 
Department of Finance and 

Adninistration, Continued, 
Special Appropriations, Continued: 

Disability and Retirement 
Allowance - materials 
and services 

EMS Dispatch , City Share of Cost -
materials and services 

Financial Advisor Contract -
materials and services 

Homeless Plan - materials and 
services 

Indemnities - materials and 
services 

Insurance - materials and 
services 

League of Oregon Cities -
materials and services 

Management Incentives - mater ials 
and services 

Medicare-Police/Fire - materials 
and services 

National League of Cities -
materials and services 

PDC International Program -
materials and services 

SET Program - materials and 
services 

Single Audit - materials and 
services 

Sister City Exchange Program• 
materials and servi ces 

Special Events - materials and 
services 

Treasury Tax Anticipation -
materials and services 

US Conference of Mayors - materials 
and services 

Business License Refunds -
materials and services 

for the year ended June 30, 1987 

Budgeted Appropriations 
Original and Transfers 
Supplemental In {Out) Revised 

$ ___ 2'--'-', o""'o..c.o $ __ ---= .... 2,000 

246 ,182 246, 182 

142,850 142 , 850 

256,500 $ (34,135) 222 , 365 

65 ,000 65 , 000 

441,136 (3,210) 437 , 926 

58,443 58 , 443 

9 , 500 9 , 500 

28 , 500 28,500 

8 979 8 979 

66,500 66,500 

350,000 350 , 000 

15,000 15 , 000 

55 , 563 473 56 ,036 

99,750 99,750 

475, 000 475 , 000 

6 980 6 980 

475, 000 50 , 000 525 ,000 

49 

$ 1,200 

193,681 

66 , 016 

214,202 

41 745 

14 ,354 

58 ,443 

B 979 

66 500 

350 ,000 

15 ,000 

15 ,169 

99 750 

203, 268 

6 980 

490 ,302 

Variance 
Favorable 

(Unfavorable) 

$ 800 

52,501 

76 834 

8,163 

23, 255 

423, 572 

9, 500 

28,500 

4,867 

271,732 

34,698 



CITY OF PORTLAND, OREGON 
GENERAL FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1987 

Budgeted Aeeroeriations 
Original and Transfers 
Sue,elemental In {Out} Revised 

EXPENDITURES, Continued: 
Depar tment of Finance and 

Adlllinistration, Continued: 
Special Appropria t ions, Continued: 

Interest on Business License 
Refunds - materials and 
services $ 33 ,250 $ 33, 250 

Lo~ Income Energy Rebate -
materials and services 332 ,500 332, 500 

Cancel Prior Year Purchase Orders -
materials and services 

Total Department of Finance and 
Administration 60,721,392 $2,054,519 62,775,911 

Department of Public Affairs: 
office of Commissioner: 

Personal services 665,604 9,700 675,304 
Materials and sel.'Vices 349,419 33,648 383,067 
Capital outlay 1,300 3 , 522 4 822 

1,016,323 46,870 1,063,193 

Office of Cable Communications, 
Personal services 106 ,178 12,640 118,818 
Materials and services 605,935 {100,544) 505,391 
Capital outlay 1,240 1 240 

712 , 113 {86,664) 625,449 

Metropolitan Arts Co1m1ission: 
Personal services 187,421 187 ,421 
Materials and services 745,082 24,242 769,324 
Capital outlay 10,983 10,983 

932 ,503 35,225 967,728 

Bureau of Parks: 
Personal services 10,840,895 255,488 11,096,383 
Materials and services 5,545, 559 26,232 5,571,791 
Capital outlay 1,267,089 62,542 1,329,631 

17,653,543 344,262 17,997,805 

Special Appropriations, 
Energy Conservation Projects -

materials and services 23 , 750 23 750 

Oregon Historical Society -
material s and services 15,000 15 ,000 

OMS! - materials and services 25 , 000 25, 000 

Pioneer Square Mai ntenance -
materials and services 75,000 75,000 

Park Assessments - Capita l outlay 248 ,175 248,175 

Total Department of Public 
Affairs 20, 701,407 339,693 21 ,041, 100 

50 

Variance 
Favorable 

~ (Unfavorable} 

$ 22,136 $ 11,114 

299,658 32,842 

(93,214) 93,214 

61 ,131, 818 1,644 ,093 

628,902 46 ,402 
302,540 80,527 

4 034 788 

935 476 127,717 

116,736 2,082 
564,894 (59,503) 

1,189 51 

682,819 (57,370) 

184,104 3,317 
689,119 80 ,205 

10,034 949 

883,257 84,471 

10,809,229 287,154 
5,311,960 259 ,831 

920,826 408 , 805 

17,042,015 955 ,790 

23,415 335 

15,000 

25, 000 

75,000 

67 399 180 , 776 

19,749,381 1 ,291 ,719 
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CITY OF PORTLAND, OREGON 
GENERAL FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACT\!AL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1987 

Budgeted Aeeroeriations 
Original and Trans fers 
sueelernental In ~Out) Revised 

EXPENDITURES, Continued: 
Department of Public Safety: 

Office of Commissioner : 
Personal services $ 423,621 $ 35,989 $ 459,610 
Materials and services 22,067 38,861 60,928 
capital outlay 4,610 4 ,610 

445,688 79, 460 525,148 

Bureau of Human Resources: 
Personal services 733 ,625 3,411 737,036 
Materials and services 2, 260,313 118,911 2 ,379,224 
Capital outlay 4,129 (2,235) 1 894 

2 ,998,067 120,087 3,118,154 

Bureau of Personnel Services : 
Personal services 1,035,041 77,825 1,112,866 
Materials and services 486,550 (27,403) 459,147 
Capital outlay 2,590 40, 361 42 ,951 

1 ,524,181 90,783 1 ,614,964 

Buceau of Pl anning, 
Personal services 2,419,661 176,513 2,596,174 
Materials and services 807,673 1 ,489 809 ,162 
Capital outlay 38,950 {33,973) 4 977 

3, 266,284 144 , 029 3,410,313 

Total Department of Publi c 
Safe ty 8,234,220 434,359 8,668,579 

Department of Publ i c Uti lit ies: 
Office of Cornmissioner: 

Personal services 506,078 17 , 000 523,078 
Materials and services 50,352 (7,381) 42 ,971 
capital outlay 6,423 6,423 

556,430 16,042 572 ,472 

Office of General Services: 
Personal services 1,423 ,309 100 ,967 1 ,524 , 276 
Materials and services 3,466,236 156,607 3,622,843 
Capit al outlay 359,907 547,449 907,356 

5,249,452 805,023 6,054 , 475 

Special Appropriations: 
Justice Center Artwork - materials 

and servi ces 7,903 7 903 

Ta~es on Rental Property - materials 
and services 45,600 45 ,600 

Basic Needs Emergency - materials 
and services 

Tota l Department of Public 
Utilities 5,851 , 482 828,968 6,680,450 

51 

Variance 
Favorable 

Act ual ~Unfavorable ) 

$ 435,535 $ 24,075 
53,287 7,641 
3 772 838 

492, 594 32,554 

737,502 (466) 
2,358,337 20,887 

1 ,894 

3,097,733 20, 421 

1,074,241 38,625 
336 , 871 122,276 
42,578 373 

1,453,690 161 , 274 

2 , 570,333 25,841 
660,747 148, 415 

2,860 2,117 

3,233 , 940 176, 373 

8 ,277,957 390,622 

520,902 2 ,176 
41 ,592 1,379 

6,422 1 

568,916 3 556 

1,496,843 27,433 
3,347,642 275,201 

744,366 162,990 

S,588,851 465,624 

901 7,002 

40,250 5,350 

{4,217) 4 217 

6,194 , 701 485,749 



CITY OF PORTLAND , OREGON 
GENERAL FUND 

SCHEDULE OF EXPENDITURES• BUDGET AND ACTUAL 
(BUDGSTARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1987 

Budgeted Aeeroeriati ons 
Origi nal and Transfers 
Supplemental In {ouq Revised 

EXPENDITURES, Continued: 
Department of Public Works: 

Office of Commissioner: 
Personal services $ 536,402 $ 13,538 $ 549,940 
Materials and services 78,125 31,983 110,108 
Capital outlay 4 500 {390) 4 ,110 

619,027 45,131 664 , 158 

Bureau of Bui ldings: 
Personal services 4 ,657,096 (2,603) 4,654 , 493 
Materials and services 1,167,839 39,923 1,207,762 
Capital outlay 8,909 11,650 20,559 

5,833,844 48,970 5,882,814 

Bureau of Fire: 
Personal services 37,772,644 1,462,078 39,234,722 
Materials and services 4,257,509 (24,377) 4 ,233,132 
Capital outlay 185,835 25,306 211,141 

42 ,215,988 1,463,007 43,678 ,995 

Office of Neighborhood Associations: 
Personal services 360,390 43,256 403 , 646 
Materials and services 819, 295 · 3,317 822,612 
Capital outlay 3 , 883 3,883 

1 ,179,685 50,456 1,230 ,141 

Bureau of Purchases and Stores: 
Personal services 574,996 (2,427) 572,569 
Materials ancl services 166,196 2,000 168,196 
Capital outlay 650 650 

741,842 {427) 741,415 

Special Appropriations: 
EMS Administration - materials 

and services 80,000 3,210 83,210 

Total Department of Public 
Works 50,670, 386 1,610,347 52,280 , 733 

Nondepartmental: 
Office of the City Auditor, 

Personal services 1,478,727 (3,679) 1,475,048 
Materials and services 412,836 56,577 469,413 
Capital outlay 7,500 (3,600) 3,900 

1,899,063 49,298 1,948,361 

Special Appropriations: 
AssesSJ11ents for Maintenance -

materials and services 36,100 36 ,100 

Eme1·gency Fund of Council -
mate rials and set-vices 7 000 7 000 

52 

Vari ance 
Favorable 

~ {Unfavoraole ~ 

$ 541,991 $ 7,949 
103,225 6,883 

4 109 l 

649,325 14,833 

4, 652,661 1,832 
1,110,267 97,495 

19,394 1, 165 

5,782,322 100,492 

38,532,881 701,841 
3,946, 552 286,580 

184,574 26,567 

42 ,664, 007 1,014,988 

403,993 (347) 
789,199 33,413 

3,883 

1 ,197,075 33,066 

567, 853 4,716 
161,694 6,502 

545 105 

730 , 092 11,323 

83,210 

51 ,106, 031 1 1 174, 702 

1,465,027 10,021 
454,499 14,914 

3 7E,5 135 

1,923,291 25,070 

7 014 29,086 

7 000 
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CITY OF PORTLAND, OREGON 
GENERAL FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY NON-GAAP BASIS), Continued 

for the year ended June 30, 1987 

EXPENDITURES, Continued: 
Nondepartmental, Continued: 

Special Appropriations, Continued: 
Expenses - Boards, Commissioners, 

and Committees - materials 
and services 

Metro Boundary Commission -
materials and services 

Metro Service District Dues -
materials and services 

Petty Cash Increases - materials 
and services 

Rewards - materials and services 

Travel - materials and services 

Unemployment Insurance - materials 
and services 

Prior Year EncUlllbrances and 
Expenditures - materials and 
services 

Total Nondepartmental 

Other requirements - Inventory Stores 
Stock 

General operating contingenci es 

Unforeseen reimbursable 

Other expenditures net of reiJnbursements 

Total expenditures 

OTHER FINANCING USES: 
Operating Transfers to Other Funds: 

Central Services Operating 
Electronic Services 
Fleet Operating 
Fire and Police Supplementa l Retirement 
Insurance and Claims 
Local Improvement District Construction 
Northwest I-405 Recreation 
Portland Building operating 
Short-Term Debt InterilP and Sinking 
Tennis 
Transportation Operating 
Workers' Compensation 

Total other financing uses 

Total e~enditures and financing 
uses 

Budgeted Appropriations 
Original and Transfers 
Supplemental In (out) Revised 

$ 1 400 

37,900 

193,290 

2, 850 

475 

27 , 075 

200,000 

2,405 , 153 

27,000 

5,631 , 561 

1, 387,427 

(2,326,307) 

153,303,721 

8,762 
11,369 

192,786 
235,466 
473,000 
495,586 

51,000 
64,357 

32,000,000 
33,250 

8,914,990 
555,750 

43,036,316 

$19§ 340 037 

53 

$ ( 2,122) 

47 , 176 

(4 ,072 ,246) 

(1,381,354) 

(138,538) 

29,145 
26,268 
83,125 

138,538 

$ 1 400 

37,900 

193,290 

2,aso 

475 

24,953 

200,000 

2,452,329 

27,000 

1 ,559 , 315 

6,073 

(2,326,307) 

153,165,183 

37, 907 
37 , 637 

275,911 
235,466 
473,000 
495,586 

51, 000 
64,357 

32 ,000,000 
33,250 

8,914,990 
555,750 

43 ,174, 854 

$U!fi JiQ llJZ 

$ 1 156 

37, 900 

193,290 

l,675 

21 ,973 

149,935 

(2,675) 

2, 34'0, 559 

(36,748) 

(2,098,298) 

146,665,401 

26, 767 
23,853 

215, 671 
235,466 
345,368 
495,586 

51,000 

30 ,000,000 
33 ,250 

8,914,990 
56,715 

40 , 398,666 

$lllZ,Qa~ 1167 

Variance 
Favorable 

(Unfavorable) 

$ 244 

1,175 

475 

2 , 980 

50, 065 

2,675 

111,770 

63,748 

1 ,559, 315 

6,073 

(228,009) 

6 ,499.782 

11,140 
13 , 784 
60,240 

127,632 

64,357 
2,000,000 

499,035 

2,776 ,188 

$2 ,~:Z~ ~ZQ 
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SPECIAL REVENUE FUNDS 

·..--·-.."" ~ ~~~y-~ ... , 

K.A.J. MacKen1ic Residence, 1892 

PARKING METER FUND 
- This fund accounts for the city park­
ing, meter revenues. Transfers are made 
from this fund to the operating funds 
authorized to make the expenditures. 

STATE TAX STREET 
FU ND - This fund accounts for 
the state-shared revenues of gasoline 
tax. Transfers are made from this fund 
to the operating funds authorized to 
make the expenditures . 

CONVENTION AND 
TOURISM FUND - This 
fund accounts for the transient lodging 
tax revenues from hotel occupancy 
within the city. Expenditures are related 
to the promotion of convention business 
and tourism in the city. 

FEDERAL GRANTS 
FUND - This fund accounts for 
the receipt and expenditure of monies 
received from federal grants in-aid. 

FEDERAL REVENUE 
SHARING FUND - This 
fund accounts for the receipt of monies 
from the Federal government under the 
State and Local Fiscal Assistance Act of 
1972. Transfers are made from this fund 
to the operating funds authorized to 
make the expenditures. 

STATE REVENUE SHAR­
ING FUND - This fund 
accounts for monies received from the 
State of Oregon under Senate Bill 11. 
Transfers are made from this fund to the 
operating funds authorized to make the 
expenditures. 

ASSESSMENT COLLEC­
TION FUND - This fund pro­
vides funding for programs related to 
local improvement projects to protect 
the City on unpaid assessments. 
Revenues are derived from the sale of 
bonds and real property. 

STREET LIGHTING FUND 
- This fund accounts for revenues 
from property taxes designated for 
street lighting expenditures. 

COMPREHENSIVE 
EMPLOYMENT AND 
TRAINING ACT FUND -
This fund accounts for the receipt and 
_expenditure of monies received under 
the Federal Housing and Community 
Development Programs. 

HOUSING AND COM­
MUNITY DEVELOPMENT 
FUND - This fund accounts for 
the receipt and expenditure of monies 
received under Federal Housing and 
Community Development programs. 

NORTHWEST 1-405 RE­
CREATION FUND - This 
fund accounts for the receipt and 
expenditure of monies received from the 
lease of 1-405 property. 

TRANSPORTATION 
OPERATING FUND - This 
fund accounts for revenues and other 
financing sources and expenditures 
associated with the city's transportation 
system. Primary resources are operating 
transfers from other funds. 

EMERGENCY COMMU­
NICATION FUND - This 
fund accounts for resources and expen­
ditures related to Emergency Dispatch 
911. 

PDC GENERAL FUND -
This fund accounts for the financial 
operations of the Department of Devel­
opment and Civic Promotion which are 
not accounted for in any other fund. 
Principal activities include personal ser­
vices performed for other Department 
funds and other functions not directly 
associated with another fund. Primary 
revenues consist of interfund transfers, 
contractual charges and interest 
-earnings. 



SPECIAL REVENUE FUNDS 

HCD CONTRACT FUND 
- This fund accounts primarily for the 
Community Development Block Grant 
funds received under contract with the 
City of Portland Office of Housing and 
Community Development. Principal 
activities include funding and servicing 
loans, providing technical assistance 
and supplementing the homestead 
program. 

SOUTH AUDITORIUM 
FUND - This fund accounts for 
the proceeds from the sale of properties 
acquired with Housing and Urban 
Development grant moneys. 

PDC FEDERAL GRANTS 
FUND - This fund accounts for 
the revenues and expenditures under 
Housing and Urban Development 
grants and an Economic Development 
Administration planning grant. 
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ASSETS 

Cash and investments 
Receivables: 

Property taxes 
Accounts 
Contracts 
Mortgages 
Advances 
Assessments 
Grants 
Accrued interest 

Due from other funds 
Inventories 
Other assets 

Total assets 

LIABILITIES AND 
FUND BALANCES 

Liabilities, 
Warrants and accounts 

payable 
Due to other funds 
Deferred revenue 
Other accrued liabilities 

Total liabilities 

Fund balances: 
Reserved: 

Reserved for encum­
brances 

Reserved for noncurrent 
assets 

Reserved for inventory 
Reserved for petty cash 

Unreserved: 

Parking 
Meter 

CITY OF PORTLAND, ORBGON 
SPECIAL REVENUH FUNDS 

COMBINING BALANCE SHEET 
June 30, 1987 

State conven-
Tax tion and Federal 

street Tourism Grants 

Federal State 
Revenue Revenue Assessment 
Sharing Sharing Collection 

Street 
Lighting 

$736,337 $3,156,532 $(8,840) $ 96,302 $207,923 $14,695 $215,373 $12,594,988 

871,402 

7,386 
2,152 

2,022,902 
1,612 16,530 105 1,340 93 1,367 89,887 

214,912 
295,205 

$HQ lQl $~,ll~ 1162 $~) $' H2 , ,Q!!: $21lll 2~J $~ $::il~ ~~l $JJ :zn,1§2 

$1,896 $ 7,976 $ 13,695 
$1,938,419 

$ 2,152 161,747 3,841 712,465 
19,038 

2,152 1,896 2 , 119 , 204 11,817 726 , 160 

1,187,639 

214,912 

Designated for subsequent 
year's expenditures 

Undesignated 737,949 $3 , 173 ,062 {10,631} $209,263 $14,788 507,514 11 , 642,478 

13,045 , 029 Total fund balances 

Total liabilities 
and fund 
balances 

737,949 3,173,062 (10,631) 209,263 14,788 507,514 

$740.101 $3 ,173 062 $~) $2, 119 .204 5209.263 $14....1.!lll $519.331 $13 ,771 ,189 
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'7 CO!llpre-
hensive Housing 

Employment and Portland Develoe:!!ent Commission 
and Co!Mlunity Northwest Transporta- PDC 

~ Training Develop- 1-405 tion Emergency PDC HCD South Federal 
Act ment Recreation Operating Cormnunication General Contract Auditorium Grants Total 

$221,575 $ 914 $418,461 $3,631,760 $332,210 $1,094,701 $155,940 $22,868,871 

141,238 2,325 147 ,418 $ 120,765 $22,533 
871 , 402 
436,431 ,..., 645,107 510,258 1,162 ,751 

30,354, 462 30,354,462 
36,532 36 ,532 

278,663 278,663 
.., 566,970 2,589 ,872 

2,426 37,686 4,064 8,382 224,476 1,301 389,269 
82,162 4,706,631 4,788,793 

641,240 856 ,152 
998,175 1,654,157 2,947,537 

5221 575 $f:!Q1:, 41 fi H2Q !157 ss.1~z §56 $84!1 857 S§.955 307 S32 353 BGQ $157 241 $~ $21 SBQ,13S 

$364 ,049 $ 5,139 $ 467,748 $ 6,254 $ 127,698 $ 77,909 $18,161 $ 48 $1,090,573 
203,835 143,540 22,485 2,311,597 

$221,575 36,532 423 ,323 130,897 1,032,870 32,006,167 139,080 34,870,649 
397,700 126,244 542 ,982 

221,575 604,416 5,139 891,071 137 ,151 1,561 I 586 32,353,860 157, 241 22,533 38,815,801 

846,950 15,587 2,050,176 

4 ,486,704 4 ,486,704 
641,240 856 ,152 

6,000 6, 000 

57,994 ·57,994 
415,748 3,072 ,595 696,119 849,023 21,307,908 

415,748 4,566,785 711,706 5,393,721 28,764,934 

$221,525 $6Q~.~Hi $i2Q ,BIH $5 ,i~Z ll:isi $!:141l,a~z $6 .955 307 $32.353 llfiQ $157 ~41 522 sJ3 S§Z saQ 13~ 



CITY OF PORflAND, OREGON 
SPECIAL REVENUE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(GENERALLY ACCEPTRD ACCOUNTING PR1NCJPLES BASIS) 
for the year ended June 30, 1987 

State Convention Federal State 
Parking Tax and Federal Revenue Revenue Assessment Street 
Heter ~ Tourism Grants Sharing Sharing Collection Lighting 

REVENUES, 
Taxes $671,354 $ 6,345,689 
Licenses and fees 
Intergovernmental 

revenues $9,159,131 $4,983;297 $1,743,067 $2,010,340 
Charges for services $4,752,279 
Miscellaneous reve-

nues, primarily 
interest 22,711 111 ,963 161 195,607 2,068 $41,632 811,822 

Total revenues 4 ,774,990 9,271 , 094 671,515 4,983,297 l,93B ,674 2,012,408 41,632 7,157,511 

EXPENDITURES: 
current, 

General government 1,132 ,312 
Public safety 
Highways and 

streets 15,972 5,624,875 
Sanitation 
Culture and 

recreation 682,642 
Capital outlay 

Total expend-
itures 682,642 1,132,312 15,972 5,624,875 

Revenues over 
(under) 
e1>.-pendi tures 4,774,990 9 , 271,094 {11,127} 3,850,985 1,938,674 2,012, 408 25, 660 1,532,636 

OTHER FINANCING SOURCES 
(USES): 

Temporary loans, net 
of repayments and 
other 

Operating transfers 
in 

Operating transfers 
out (4,716,041) (8,200,000) (3,872,602} (4,500,000) (2,000,000) (551,548) 

Proceeds from 
capitalized 
lease 

Total other 
financing 
sources 
(uses) (4,716,041) (8,200,000) (3,872,602) (4,500,000} (2,000,000) (551,548) 

Revenues and 
other 
sources 
over (under) 
expenditures 
and other 
uses 58,949 1,071,094 {11,127) {21,617) (2,561, 326} 12,408 25,660 981,088 

PUND BALANCES -
June 30, 1986 679,000 2,101,968 496 21,617 2,770,589 2,380 481 ,854 12,063,941 

Trnnsfer of fund equity 

FUND BALANCES 
(DEFICIT) -
June 30, 1987 $ '1~7 ~:1~ $3, l:ZJ Q6~ $,lQ fi~l) $ $ ;j:!Q21~23 $ u 11aa $50:Z,:ili $1~ Qi~.023 

55 



'i 

comprehen-
,- sive 

Employment 
and Housing and 

Training C0111111unity 

'7 
Act Development 

r, 
$154, 456 $11, 721,717 

386,184 

154 ,456 12 ,107,901 

,..., 
139,010 8 ,016,483 

3,948,418 
3,089 

12,357 

154 ,456 11 , 964 , 901 

143,000 

(143,000) 

(143,000) 

$ $ 

Northwest 
1-405 

Recreation 

$123,215 

21,393 

144,608 

68,399 
20,177 

88,576 

56,032 

51,000 

51,000 

107,032 

308 ,716 

5415 H8 

Transporta-
tion 

Operating 

$ 334,744 

6,325,500 
14 ,026,806 

413,681 

21 ,100,731 

36,711,990 
2,467,196 

, 602,875 

39,782,061 

(18,681,330) 

$ 

22,382,505 

(2,575,419) 

389, 600 

20, 196 , 686 

1 , 515,356 

3,051,429 

~.s~~.z~~ 

Portland Develo~ent Commission 
Emergency 

COllllllunica- HCD south 
tion PDC General Contract Auditorium 

$2,331,828 $ 137,059 $4,300,308 

$ 

2,676,214 

'32,958 

5,101 ,ooo 

4,679,952 

320,396 

5,000,350 

100 ,650 

250 ,000 

340,868 23,727 

583,306 2,765, 310 

L 061,233 7, 089,345 

5,162,672 421,887 

683,479 233,065 

5,846 ,151 654, 952 

(4,784,918) 6,434,393 

{3,519,088) 

4 ,786,887 

$756,927 

756,927 

38,884 

529,537 

568 ,421 

188,506 

(40,421) {2,915,305) (188,506) 

250,000 4,746,466 (6 , 434,393) {188, 506) 

350, 650 (38,452) 

361,056 

5, 432 ,173 

:zl,1, I ZQsi $~ .3:!3,7~, $ $ 

PDC 
Federal 
Grants ~ 

$ 7,017,043 
334,744 

$1 ,713 ,275 44, 579,978 

$ 

21,943 ,109 

6,205 , 723 

1,713,275 80,080,597 

7,280 14,918,528 
4,679,952 

46,301 ,255 
2,470,285 

763,398 
775 ,215 3 ,164,746 

782,495 72,298 ,164 

930 ,780 7,782 ,433 

(909,085) (4,428,173) 

27,220,392 

(21,695) {29,724,537) 

639 ,600 

(930 ,780) (6,292 , 718) 

1 , 489 ,715 

21,843 , 046 

5,432,173 

$28,7~~ :!3~ 



OTY or POllrlAliD, OUGOII 
SPBCUL Jll.VDIIIE l'Wl)S 

COIIBJNJN<i STATllltDIT OF IIEVENUU, llXl'ENDJTIJIU!S 
IND CIWIGl!S JN f1IIID BALINCES 

(8UDGl!Tllllr NON-GU? B.lSI S ) 
for th• year ended June 30, 1987 

state Convention Federal State 
Par king l'ax and roder&l R.eVt!r\UI' Rewnue 
2!!!!L lli'.!!! Tourlao ~ Shar.ing Sharing 

IIEYeJIUES, 
T.au1 
Special aase111inentg 
Lie en, e, and pe r11i ts 

$671.354 

lotorgovu1nental 
revenues $9 ,159,1H 54,983, 297 $3,910 ,124 $2,010,340 

Charges for services $4,752, 279 
Miscellaneous 

revenuea _ll..lli 111.963 -.ill 19S. 607 · ~ 

Total revenu1u 4,774 , 990 9.271.094 67l .515 4.983 . 297 4,105,731 2,012,408 

SXPl!NDITIJRBS, 
curra.nt~ 

General gov~m,oent 
PUblic :safety 

1 ,132,312 

Hi 9hways and 
s treets 

S&nit;ilion 
Health 
Culture and 

..-ecr-eation 662,642 
C•pitol outlay 

Total e,cp•nd-
it11r e g · 6_82,642 1,132,312 

Revenua s over 
(undor) 
expend-
it.ures 4 .774,990 9,271.094 (11,1~7) 3,850 ,985 4 .105.731 2,012 , 408 

OTHER flNl\/lCUIG SOURCl!S 
(USES). 

Tempo:-ary loans. net 
of re-paynents and 
othe.r 

Operating transfers 
in 

Operating tr11n1fers 
out (4,716,041 ) {a,200 . 000) (3,872,602) (4 ,500 ,000) (2,000 .000) 

Total ot.her 
financiog 
sour-ces {utc5) (4 ,716 . 041 ) (8.200,000) ( 3 ,872.602) (4 .500.000) (2,000.000) 

Revenues and 
other sourcee 
over (under) 
e_...i-
itun:s and 
other u1es ~ l,07l 10'J4 

PONO BllANCSS • budget -
ary basis, Jw,ie 30, 
1'86 

Adj ustffi-tnt for ellll­
ination of note 
coven.ant r-estricting 
budgetary fund 
ha.lance 

Transi or of flllld equity 

FUN!) 8AUNCRS - b udget-
1 ry basis, June JO, 
1987 

Adjustments to 9enaral­
ly accepted account-
ing pdru:iplea basis. 

Encl.UGhra.nces 
ltus reflected on 

ca~h basis for 
lx,<lg,et put'l)Oses, 

Inn:nt,(lrie.s 
Pe tty c:ash 
Jnterfund advanc:e::s. 

679,169 Z,101 , 968 

738,118 3,173,062 

Other _____1ill) _ _ _ _ 

J'UNl) BAI..\NaS 
(DlfICIT ) - ~o•r­
•lly accepted ac­
counting principles 
ba•is, June 30, 

(11 . 127) __Q!_,fil)_ (394. 269) ~ 

496 21.617 603,532 2,3&0 

(10,631) 209,263 14, 7118 

AsBeiuunent Stre:et 
Collection ~ 

S 6 , 345,6119 

$ 41 , 632 811,822 

41 ,632 1 1157,511 

15, 972 4,610,384 

15,972 4,610,384 

25.660 2.541,127 

(551, 548) 

(551 . 548) 

1,995,579 

481,854 

507 ,514 11,642,478 

I. 187,639 

214,912 

1,a1 s~ s~ $~) $....,_.__ $~ $~ $~ $p a4s 922 
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,_, c~reheo-
sivo 

Ealployw,ent Portland DaveloE!!!nl Coraitaion 
ud Housing &nd Jrlorthve.ct Tr~sporta• Eecr-geney l'OC 

Tnining CONWnity I-405 tion Cowaunie•- HCl) • SovtJt ledl!ral 
Act Devel!:!i!!IAt Recre~tion 2J!er~ti~ tion PDC General ~ Auditor!._ ~ ~ 

'7 $7,017,043 

$ 334, 744 334,744 

$144, 221 $11 , 605,716 6,325,500 $2,lH,828 $ 137,059 $4,300,308 $l,713,27S 46,620,799 

'7 $123,215 14,02&,806 2,676,214 340,668 23,727 21,943,109 

386,184 21,393 413,681 ~ 593,306 2,765,310 $ 34. 749 S,460 1775 

144, 221 11,99l , 900 144,608 21.100, 731 s,068.230 1,011,233 7,089,345 34,749 1,713.275 81,376,470 

,-, 

154, 456 ll ,948,900 5,162,672 421,867 38,884 7,280 18,766,391 
4,678,345 4,678,345 

36,560,298 0 ;186,654 ..., 2,467,196 2,467,196 

68,399 751,041 
181,426 ~ 363,379 233,065 529,537 ~ 2,146,206 

,..., 
154,456 11,848, 900 ..!.Ll.22 39.208 920 4,741,929 ~ , 526,051 U4,9S2 568,421 782 495 69,99S,833 

..., (10,235) 143.000 76 209 (18,108,189) 326.301 (4AS4,818) 6,4¾4 , 393 (533,672) 930 780 11,380,637 

(J,519,088) (909,085) ( 4 ,478,173) 

Si ,000 22.382,505 32,770 4,786,887 27 , 253,162 

(141,000) (2,575,419 } - --- (2,072,251) (2,915 , 305) (l88,Sj16) ~) (31, 7 56,367) 

(l4J,OOO) 51,000 19,607,086 ~ 2,714,636 (6,434,393) (186,506) {930,?80) (~.931,378) 

127,209 

10,235 286,53'1 337,048 l S,S47 .435 

1,575 ,000 1,575,000 
l . 072,199 861 ,158 1,933,457 

415,748 3,072,595 696,119 907,017 139,080 21,505 ,151 

846,9SO 15,587 2,050,176 

641,240 856,152 
6,000 6,000 

4 , 479,955 4 ,479,955 

~ - - -- (139,080) ---- (132,500) 

$~ ~ t 566 78§ $~ s~ $==---- $=====-... $--=====- *28 7§4 Pi 



CITY OF PORTLAND, OREGON 
PARKING METER FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET ANO ACTUAL 
{BUDGETARY BASIS) 

f o r the year ended Ju~e 30 , 1987 

REVENUES: 
Parking fees 
Fines and forfeits 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDI TURES: 
Gener al operati ng contingencies 

OTHER FINANCING USE - Operating 
transfer to Tr ansportation 
Operating Fun d 

57 

Original 
Budget 

$3,518,000 
1,519,000 

85,000 

5,122,000 

1,079,000 

$6.201.000 

Or i gina l 
Appropriations 

$1 , 201,000 

s , 000, 000 

$6,201, 000 

Actual 

$3,779 , 964 
972,315 

22,711 

4 , 774,990 

679,169 

$5,45~ 1~~ 

Act ual 

$4,716,041 

S4, 716.041 

Variance 
Favorable 

{Unfavorable l 

$ 261,964 
(546,685) 

(62,289) 

(347,010) 

(399,831) 

$ ,z~§,§U) 

Variance 
Favorable 

(Unfavorable ! 

$1,201 , 000 

283 , 959 

S1,484, 959 



,., 

..., 
CITY OF PORTLAND, OREGON 

STATE TAX STREET FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1987 

.., 

REVENUES: 
Shared revenue 

,..., Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
..., FOR APPROPRIATION 

...., 

.., 

EXPENDITURES: 
General operating contingencies 

OTHER FINANCING USE - operating 
,...., transfer to Transportation 

Operating Fund 

'7 

58 

Original 
Budget 

$ 9,526,000 
189!000 

9,715,000 

2 ,501,968 

$;1.2,~ .. ~-~~!; 

Original 
Appropriations 

$ 4,016,968 

a,200,000 

$l;i: 1 211;1 2§~ 

Actual 

$ 9,159,131 
111,963 

9,271,094 

2,101,968 

$11,~23 !2f!Z 

Actual 

$ a,200 1 000 

$ a I ~~Q • Q!;lg 

Variance 
Favorable 

(Unfavorable ) 

$ (366,869) 
(77,037) 

(443,906) 

(400,000) 

$ ,§~J,2Q!;i) 

Variance 
Favorable 

(Unfavorable ) 

$4,016,968 

$i,Ql~,~f!8 



CITY OF PORTLAND, OREGON 
CONVENTION AND TOURISM FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Lodging tax 
Interest on investment s 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Overhead charges - General Fund 

Total expenditures 

59 

Original 
Budget 

$530,000 
4,000 

534,000 

S534.000 

Origi nal 
Appropriations 

$497,314 
36 , 686 

5534.000 

Actual 

$671,354 
161 

671,515 

496 

$672 ,Qll 

Actual 

$645,956 
36,686 

$682.§42 

Variance 
Favorable 

(Unfavorable) 

$141,354 
p, 839) 

137,515 

496 

$13~,Qll 

Variance 
Favorable 

(Unfavorable ) 

$(148 , 642) 

$(148.642\ 



-, 
CITY OF PORTLAND, OREGON 

FEDERAL GRANTS FUND ,.., SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

.... 

.., 

...., 

,.., 

-, 

REVENUES: 
Federal grants - current year 
Federal grants - unaccrued prior year 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 

OTHER FINANCING USES: 
Operating transfer to other funds: 

General 
...., sewage Construction 

Transportation construction 
Transportation Operating 
CETA 
Water 

Total other financing uses 

-, 

-, 

Revised 
Budget 

$12,856,765 

12,856,765 

$12,856,:Zfi~ 

Revised 
Appropriations 

$2,196,709 

978,739 
5,479,783 
3,588,519 

203,122 
409,893 

10 ,660 , 056 

$J,~,!i~fi,Zfi5 

60 

Actual 

$4,971,135 
12, 162 

4,983,297 

2lf617 

$~,QQi12l~ 

Actual 

$1,132,312 

640,221 
868,071 

1,766,893 
99,217 

498 , 200 

3,872, 602 

$~, QQ~d!H 

Variance 
Favorable 

(Unfavorable ) 

$(7 , 885,630) 
12 , 162 

(7,873,468) 

21 , 617 

$( Z, 65J, d~5;),) 

variance 
Favorable 

(Unfavoable ) 

$1,064,397 

338,518 
4,611,712 
1,821,626 

103,905 
409,893 

(498,200) 

6,787,454 

SZ,!i5l1fi~l 



CITY OF PORTLAND, OREGON 
FEDERAL REVENUE SHARING FUND 

SCHEDULE OF REVENUES AND EXPENDI TURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Shared revenue - federal 
Interest on investments 

Total . revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

OTHER FINANCING USES - Operating 
transfers to General Fund 

61 

Original 
Budget 

$3,773,000 
77 1000 

3,850,000 

650 , 000 

Si1§00,Ql!Q 

Revised 
Appropriations 

$4,500.000 

Actual 

$3, 910, 124 
195,607 

4,105,731 

6031532 

$i ,:Z9~12~J 

Actual 

$4.500.000 

Variance 
Favorable 

(Unfavorable ) 

$137,124 
1181607 

255,731 

(46,468) 

$20~,2!2J 

Variance 
Favorable 

(Unfavorable ) 



-, 
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CITY OF PORTLAND, OREGON 
STATE REVENUE SHARING FUND 

SCHEDULE QF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
State revenue sharing 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
General operating contingencies 

OTHER FINANCING USES - Operati ng 
transf ers to General Fund 

62 

Original 
Budget 

$2,200,000 
2 1 soo 

2,202,500 

100,000 

$2,3Q,,:iPQ 

Original 
Appropriations 

$ 102, 500 

2 ,200 ,000 

$2.302.500 

Actual 

$2,010,340 
2,068 

2,012,408 

2 , 380 

$2,!2HiZs!B 

Actual 

$2,000 , 000 

$2.000,000 

Variance 
Favor able 

(Unfavorable ) 

$(189,660) 
( 432) 

(190,092) 

( 97 ,620) 

$(2~:Z,Z~Z) 

Variance 
Favorabl e 

(Unfavorable ) 

$102,500 

200,000 

$392, 500 



CITY OF PORTLAND, OREGON 
ASSESSMENT COLLECTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Interest - other 
Other 

Total r evenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating contin­
gencies 
overhead c harges -

General Fund 

Original 
Budget Actual 

$ 10,000 $ 9, 703 
30,000 29,992 

1 1937 

40 ,000 41 ,632 

475,000 481,854 

$Sl§d;HH2 $52J1ilHi 

Budgeted Appropri ations 
Original and Transfers 
Supplemental I n ( Out ) Revised Actual 

$ 1, 500 

513,397 

103 

$s1s.ooo 

63 

$ 16,500 $18,000 $15,869 

(16,500) 496,897 

-~1~0 ...... 3 103 

$515,000 $15,972 

Variance 
Favorable 

(Unfavorable ) 

$ (297) 
(8) 

1, 937 

1 ,632 

6, 854 

$ § iflf2 

Variance 
Favorable 

( Unfavorable ) 

$ 2,131 

4 96 ,897 

$499,028 
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CITY OF PORTLAND, OREGON 
STREET LIGHTING FOND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended J une 30, 1987 

REVENUES: 
Property taxes - current year 
Property taxes - prior years 
Sale of capital equipment 
Interest on investments 
Other miscellaneous revenues 

Total r evenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Revised 
Budget 

$ 5, 946,850 
346,150 

853,000 
25, 000 

7,171,000 

8,531 , 148 

$;i,,S1ZQ~1U§ 

Budgeted AeEroEriations 

EXPENDITURES: 
Materials and services 
General operating contin­

gencies 
Inventory increases 

Total expenditures 

OTHER FINANCING USES: 
Operating transfers to 

othe r funds - Fleet 
Operating 

Transportation Operating 
Transportation Construction 

To tal other financ-
ing uses 

Total expenditures 
and other 
financing uses 

UNAPPROPRIATED ENDING FUND 
BALANCE 

Original and Transfers 
Sueelemental In {Out) Revised 

$ 8,014,690 $(1,000,000) $ 7,014,690 

1,384,507 930,186 2,314,693 
25 1 OO(f 25,000 

9,424,197 ( 69,814) 9,354,383 

69,814 69,814 
452 ,257 452,257 
29,477 29,477 

481,734 69 , 814 551,548 

9,905,931 9,905, 931 

5,796,217 5,796,217 

$;1,5 2~2.ua $ $i5,:Z!;!,,lilil 

64 

Actual 

$ 5,867,278 
478,411 

255 
795,105 
16,462 

7,157,511 

9, 646 , 899 

$l~1§Qj1ilQ 

Actual 

$4,610,384 

4,610,384 

69,814 
452,257 

29,477 

551 , 548 

$ 511§1.932 

Variance 
Favorable 

{Unfavorable } 

$ (79 ,572) 
132,261 

255 
(57,895) 

(81 538) 

(13,489) 

1 1 ll5 1 751 

s;i,.1~~.~62 

variance 
Favorable 

(unfavorable) 

$2,404,306 

2,314,693 
25 , 000 

4,743,999 

$4,743,999 



REVENUES: 
Federal g r ants 

CITY OF PORTLAND, OREGON 
COMPREHENSIVE EMPLOYMENT AND TRAINING ACT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Original 
Budget 

$409,893 

Actual 

$144,221 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION ___ 10 , 235 

EXPENDITURES: 
Materials and services 

65 

$409.893 S154.456 

Original 
Appropriations Actual 

5154.456 

Variance 
Favorable 

(Unfavorable ) 

$(26S,672) 

10,235 

$ (255 437) 

variance 
Favorable 

(Unfavorable ) 

$255.437 
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CITY OF PORTLAND, OREGON 
HOUSING AND COMMUNITY DEVELOPMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES, 
Feder al grants 
Collection of loans 
Other 

for the year ended June 30, 1987 

Revised 
Budget 

$11,029 , 466 
1,950,000 

350,000 

Actual 

$ 8,839,525 
2,766,191 

386 , 184 

Variance 
Favorable 

(Unfavorable ) 

$(2,189,941) 
816,191 

36 ,184 

$13.329.466 $11.991,900 $(1 ,337, 5661 

Variance 
Original and Transfers Favorable 
su:1212lemental In (ouq Revised Actual (Unfavorable } 

EXPENDITURES: 
Mater ials and servi ces $12,835,421 $173,516 $13 , 008 , 937 $11,714 , 065 $1,294,872 
General operating conti n-

gencies 216,210 (173,516) 42,694 42,694 
Overhead charges -

General Ftmd 134, 835 134,835 134,835 

Total expenditures 13,186,466 13,186,466 11,848,900 1 , 337,566 

OTHER FINANCING USE: 
Operating transfer to 

Transportation 
Constr uction 1 43 , 000 143 , 000 143, 000 

S;i,J, J2 2 d!i§!i $ $13,J2:i!c~2!il $1;!,1991,~QQ $1 I JJ:Z E :iiifi 

66 



CITY OF PORTLAND, OREGON 
NORTHWEST I-405 RECREATION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Revised 
Budget Actual 

REVENUES: 
Rents and reimbursements $126,060 $123,215 

Interest on investments 22 , 500 21 , 393 

Total revenues 148,560 144,608 

OTHER FINANCING SOURCE - Operating 
transfer from General Fund 51,000 51,000 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 288,171 288 , 539 

S487.731 $4Sj lU 

Transfers 
Original In (Out ) Revised Actual 

EXPENDITURES: 
Materials and services $ 69,217 $ 9,476 $ 78,693 $ 67,094 

Capital outlay 22,500 22,500 
General operating contin-

gencies 417,209 (31,976) 385,233 
Overhead charges - General 

Fund 1,305 1,305 1,305 

54§7.731 $ $i~:Z123l $ §813~~ 

67 

Variance 
Favorable 

(Unfavorable } 

$ (2,845) 
(1,107) 

(3,952) 

368 

$ '3 1 58!1) 

Variance 
Favorable· 

{Unfavorable ) 

$ 11,599 
22,500 

385,233 

$!J;;j,:ij,~~2 



,.., 

i-, .REVENUES: 
Licenses and permits: 

CITY OF PORTLAND, OREGON 
TRANSPORTATION OPERATING FUND 

SCliEDULE OF REVENUES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Original 
.budget Actual 

Construction permits 
Other permits 

$ 244,050 $ 318,329 

..., 
Intergovernmental revenues: 

State cost sharing 
Local government sources: 

Multnomah County cost sharing 
Local cost s h aring 
Local improvement District 

payments unbonded 

Service charges and fees: 
Public works and utility charges 

...., Inspection fees 
Parking fees 
Miscellaneous 

Billings for interfund services rendere d 
General 
Portland International Raceway 
sewage Disposal 
street Lighting 
Water 
Transportation Construction 
Housing and Community Development 
Sewage Construction 
Parki ng facilities 
Auto Port Garage 
Departll'lent of Exposition and Recreation 

Miscellaneous: 
Sales miscellaneous 
Refunds 
Interest on investments 
Other miscellaneous revenue 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

General 
State Tax Street 
Parking meter 
Street Lighting 
Federal grants 

Total other f inancing sources 

BEGrNNING F'UND BALANCE AVAILABLE 
FOR APPROPRIATION 

to: 

68 

22 , 143 16 , 415 

266 , 193 334,744 

59,000 92,428 

5,785,000 6,083 , 895 
80,000 79,900 

416 , 580 69 , 277 

6 , 340 , 580 6 , 325 , 500 

653,179 196,474 
10,200 14,970 
25,000 41,250 
21 , 000 22 , 744 

709 , 379 275 , 438 

113, 52S 81,763 
l,000 2,903 

5 ,647,235 5,581,064 
5,583,067 3,951,702 

551,309 570,,'73 
3,701,784 2,894,210 

171,149 122,197 
645,176 449,617 

1,000 
96,537 96, 554 

885 

16,511 , 782 13 , 751 , 368 

7,500 2,770 
1,600 48,422 

200,000 326,159 
815 , 095 36 ,330 

1,024 , 195 413 , 681 

24 , 852,129 21,100,731 

8,914,990 8,914,990 
8,200,000 8,200,000 
5,000,000 4,716,041 

452 , 257 452,257 
203,122 99,217 

22, 770,369 22,382,505 

1,600 , 000 1 , 373 , 698 

$49 t 222,498 $44.856 934 

Variance 
Favorable 

(Unfavorable ) 

$ 74,279 
( 5 I 728) 

68 , 551 

33,428 

298,895 
(100) 

(347 I 303) 

(15 ,080) 

(456,705) 
4,770 

16,250 
1,744 

{433 , 941) 

(31,762) 
1,903 

(66 ,171) 
(1,631,365) 

19,164 
(807,574) 
(48,952) 

(195,559) 
(l,000) 

17 
885 

(2 , 760, 414) 

(4,730) 
46,822 

126,159 
!778 , 765) 

( 610 , 514) 

(3,751,398) 

(283,959) 

(103,905) 

(387,864) 

!226 , 302) 

$(4,365.564) 



EXPENDITURES: 

CITY OF PORTLAND, OREGON 
TRANSPORTATION OPERATING FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Budgeted Appropriations 
Original and Tr ansfers 
Supplemental In (OUt ) Revised Actual 

Personal services 
Materials and services 
Capital outlay 

$23, 132, 726 
21,357,235 

821,662 

$140,751 
(455,247) 

35,707 

$23,273,477 
20,901,988 

857,369 

$21,995,011 
17,147,884 

181,426 
General operating contin­

gencies 
overhead charges -

General Fund 
Inventory increase 
Other expenditures, net 

of reimbursements 

Total expenditures 

OTHER FINANCING USES: 
Operating transfers to: 

General 
Transportation Construction 
Electronic Services Operating 
Central Services Operating 

Total other financ­
ing uses 

1,253 ,391 

2,054,484 
100,000 

(2,383 ,922) 

46 ,335,576 

47,300 
2,839,622 

2,886,922 

240,989 

(37 ,800) 

28,800 
9,000 

37,800 

s49 ,222. 490 $---=-== 

69 

1,494,380 

2,054,484 
100,000 

(2,383,922) 

46,297,776 

47,300 
2,839,622 

28,800 
9,000 

2,924,722 

2,054,484 

( 2,169,885) 

3 9,208,920 

47 ,300 
2,soo,000 

28,119 

2,575,419 

$49.222.498 $41,784.339 

Variance 
Favorable 

(Unfavorable) 

$1,278,466 
3,754,104 

675,943 

1,494,380 

100,000 

( 214, 037) 

7,088,856 

339,622 
681 

9,000 

349,303 

$7, 438 ,159 
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CITY OF PORTLAND, OREGON 
EMERGENCY COMMUNICATION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Intergovernmental revenues: 

state cost sharing 
Multnomah County cost sharing 
Local cost sharing 

Miscellaneous: 
Interest on investments 
Other miscellaneous revenue 
Service reimbursements -

General Fund 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from 

Health Insurance Operating 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Original 
Budget 

$1,600,000 
303 ,626 
346,950 

2,250,576 

15,000 
4,000 

2 , 780 , 028 

5,049,604 

32 ,770 

524,732 

Actual 

$1,757,207 
172,649 
401 , 972 

2,331,828 

50,550 
9 , 638 

2,676,214 

5,068,230 

32 , 770 

337 ,048 

Variance 
Favorable 

(Unfavorable ) 

$ 57, 207 
(130 , 977) 

55,022 

81,252 

35,550 
5,638 

(103,814) 

18 ,626 

(187, 684) 

SS,607.106 $5. 438.048 $ll§9.osa1 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating contin-

gencies 
overhead charges -

General Fund 

Budgeted Appropriations 
Original and Transfers 
Supplemental In (Out ) Revised 

$3,667,039 $(20,000) $3,647,039 
920,841 68,504 989,345 
387,052 (75,471) 311,581 

409,447 26,967 436 ,414 

222,727 222 , 727 

$5,~gZ,lQg $ $~ r !;jQ:Z I ;j,Qf! 

70 

Actual 

$3,613,829 
841,789 
63,584 

222,727 

$i ,Zil,22~ 

variance 
Favorable 

(Unfavorable ) 

$ 33,210 
147,556 
247,997 

436,414 

$§6::i l1:Z 



CITY OF PORTLAND, OREGON 
PDC GENERAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Intergovernmental revenues: 

Local government 

Charges for services: 
Contractual service charges 
Appl ication fees and charges 

Miscellaneous: 
Rent and reimbursements 
Sale of real property 
Interest on investments 
Private grants and donations 
Miscellaneous 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from other funds: 

BCD Contract 
South Auditorium 
Other Federal Grants 
Central Eastside 
Columbia South Shore 
NW Front Avenue Industrial 
Parking Structures 
South Park Urban Renewal 
st. Johns Project 
Waterfront Renewal Bond Redevelopment 
Enterprise Loans 

Total other financing sources 

Adjustment for elimination of note covenant 
restriction 

EQUITY TRANSFER FROM URBAN REDEVELOPMENT FUND 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
Loans 
Contingency 

Total expenditures 

OTHER FINANCING USE: 
Operating transfers to other funds: 

Central Eastside 
Colwnhia South Shore 
st. Johns Project 

Total other financing uses 

Total expenditures and other financing uses 
UNAPPROPRIATED ENDING FUND BALANCE 

71 

Original 
Budget 

$ 110,000 

451,784 
126,860 

72,000 

194,300 
880,000 

781143 

1,913,087 

2,911,895 
221,623 
35,000 
50,000 

105,830 
80,052 
31,053 

310,019 
48,029 

1,092,374 
233,666 

5,1.19,541 

2,650 , 000 

$9.682.§28 

Original 
Appropriations 

$4,517 , 460 
1,457,208 

653,700 
300,000 
316, 037 

7,244,405 

50,000 
406,830 

871846 

544 , 676 

7,789,081 

1,893 ,547 

S9,682.&2.6. 

Actual 

$ 137,059 

274,167 
66,701 

102,058 
51,500 

161,806 
173,742 
104,200 

11071,233 

2,91.5,305 
188,506 
21,695 
1.3, 171 
68,073 
70,001 

213,111 
40,428 

1,076,225 
1.80,372 

4,786,887 

1,575,000 

1 , 072,199 

$IL ~P~11U~ 

Actual 

$4,078,712 
1,083,960 

363,379 

5,526,051 

50,000 
406,830 

1,615,421 

2 , 0721251 

$7.598.302 

Variance 
Favorable 

(Unfavorable ) 

$ 27,059 

(177,617) 
.(60,159) 

30,058 
51,500 

(32,494) 
(706,258) 

261057 

(8411854) 

3,410 
(33,117) 
(13,305) 
(36,829) 
(37,757) 
(10,051) 
(31,053) 
(96,908) 
(7,601) 

(16,149) 
( 53,294) 

(332,654) 

1,575,000 

(1 , 577 , 801) 

$(1,1:zz ~Q!ll 

Vari ance 
Favorable 

(Unfavorable ) 

$ 438,748 
373,248 
290,321 
300,000 
316,037 

1,718,354 

<1is21,s1sJ 

(1 1527,575) 

$ 190,779 
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CITY OF PORTLAND, OREGON 
HCD CONTRACT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Intergovernmental r evenues: 

Federal grants 

Charges for services: 
Application fees and charges 

Miscellaneous: 
Rent and rei mbursements 
Interes t 
Loan collection - principal 
Loan collection - interest 
Miscellaneous 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USES: 
Loans 
Contingency 
Operating trans fer to 

PDC General Fund 

Total other financing uses 

Original 
Budget 

$7,112,188 

17, 020 

25,000 
1 ,380 ,980 

627,000 

$9, 162.188 

Original 
Appropriations 

$ 711,993 
331, 802 

1 , 043,795 

4,540,300 
666,198 

2,911,895 

8,118, 3 93 

$~, i22,ias 

72 

Actual 

$4 , 300, 308 

23,727 

20,691 
15,878 

2,023, 254 
705,099 

388 

$7 1 089 ,~~s 

Actual 

$ 421,887 
233 1065 

654,952 

3,519,088 

2,915,305 

6 , 434,393 

$Z 1 0!l~ . ~1!i 

Vari ance 
Favorable 

(Unfavorable! 

$(2,811,880) 

6,707 

20,691 
(9,122) 

642,274 
78,099 

388 

$(2,022 ,843) 

Variance 
Favorable 

(Unfavorable) 

$ 290 ,106 
98,737 

388,843 

1,021,212 
666, 198 

{3 1410) 

1 , 684,000 

$2 ,QZ2 ,§iJ 



CITY OF PORTLAND, OREGON 
SOUTH AUDITORIUM FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Miscellaneous: 

Rent and reimbursements 
Interest 
Miscellaneous 

Total revenues 

EQUITY TRANSFER FROM URBAN 
REDEVELOPMENT FUND 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USE -
Operating transfer to PDC General Fund 

Total expenditur es and other 
financing uses 

UNAPPROPRIATED ENDING FUND BALANCE 

origi nal 
Budget 

$ 108,000 
103,000 

72,000 

283,000 

814, 816 

$1. 097. 816 

Original 
Appropriations 

$ 122,660 
5 95,000 

717,660 

221, 623 

939,283 

158,533 

$21 Q~7. Q!l9 

73 

Act ual 

$ 9 
34,658 

82 

34,749 

861 1258 

$896,QQ7 

Actual 

$ 38,884 
529,537 

568,421 

188 ,506 

$:Z5fi 1927 

Variance 
Favorable 

(Unfavorable) 

$(107,991 ) 
(68,342) 
( 71,918) 

(248,251) 

46,442 

$(201,BQ~) 

Variance 
Favorable 

(Unfavorable ) 

$ 83,776 
65,463 

149,239 

33 , 117 

$;],82,:35~ 
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CITY OF PORTLAND, OREGON 
PDC FEDERAL GRANTS FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Original 
Budget Actual 

REVENUES: 
Intergovernmental revenues: 

Federal grants $2,579. 215 $1 ,713. 275 

Ori ginal 
Budget Actual 

EXPENDITURES: 
Materials and services $ 10, 000 $ 7,280 
Capital outlay 7341215 775,215 

Total expenditures 744 , 215 782,495 

OTHER FINANCING USES: 
Operating transfer to General Fund 35, 000 21 ,695 
Loans 1 1800,000 909 , 085 

Total other financing uses 1,835,000 930,780 

$2 ,579,215 $1,713,275 

74 

Variance 
Favorable 

(Unfavorable ) 

$ (865 .940) 

Variance 
Favorable 

(Unfavorable) 

$ 2,720 
( 41, 000 ) 

(381280) 

13, 305 
890 1915 

904, 220 

$865,940 
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DEBT SERVICE FUNDS 

Barber Block, 1891 

BONDED DEBT INTEREST 
AND SINKING FUND 

This fund accounts for the payment of prin­
cipal and interest on general obligation 
bonded debt. 

WATERFRONT RENEWAL 
BOND SINKING FUND 

This fund accounts for the payment of prin­
cipal and interest on urban renewal bonds. 
Revenue is derived from sequestered tax on 
property within the urban renewal area. 

NORTHWEST FRONT AVE­
NUE INDUSTRIAL RE­
NEWAL FUND 

This fund accounts for the payment of prin­
cipal and interest on urban renewal bonds. 
Revenue is derived from sequestered tax on 
property within the urban renewal area. 

ST. JOHNS RIVERFRONT 
BOND REDEMPTION FUND 

This fund accounts for the payment of prin­
cipal and interest on anticipated urban rene­
wal bond sale. 

EQUIPMENT ACQUISITION 
FUND 

This fund accounts for the payment of prin­
cipal and interest on capital lease obligations 
in the General Long-term Debt Account 
Group. 

FACILITIES ACQUISITION 
FUND 

This fund accounts for the payment of prin­
cipal and interest on capital lease obligations 
in the General Long-term Debt Account 
Group. 

SOUTH PARK BLOCK 
REDEMPTION FUND - This 
fund accounts for the payment of principal 
and interest on urban renewal and redevel­
opment bonds. Revenue is derived from tax 
on property within the South Park Blocks 
Urban Renewal Project Area. 

JUSTICE CENTER FUND -
This fund accounts for the payment of the 
lease obligation on the Justice Center. 

IMPROVEMENT BOND IN­
TEREST AND SINKING 
FUND - This fund accounts for the 
collection of bonded assessment liens receiva­
ble and the payment of principal and interest 
on improvement bonds. 

PDC DEBT SERVICE FUND 
This fund accounts for the payment of prin­

cipal and interest on outstanding City of Por­
t! and Economic Development Revenue 
Bonds. 
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Bonded Debt 
I nterest 

ASSETS and Sinking 

Cash and investments $ 539,907 
Property taxes 

receivable 551 , 320 
Assessment liens 

receivable 
Accrued interest 

receivable 3 , 656 

Total assets s ~,09~.aaJ 

-..I 
VI LIABILITIES AND 

FUND BALANCES 

Liabilities: 
Warr ants and ac counts 

payable 
Deferred revenue $ 445,170 
Matured interest 

payable 301 

Total liabil-
ities 445,471 

Unreserved fund balances: 
Designated for debt 

service 649,412 

Total liabil-
ities and 
fund bal-
ances $;!,.Q9i,§§~ 

J J 

Waterfront 
Renewal 

J J 

CITY OF PORTLAND, OREGON 
DEBT SERVICE FUNDS 

COMBINING BALANCE SHEET 
June 30, 1987 

Northwest St. Johns 
Front Avenue Riverfront 

Industrial Bond 
Bond Sinking Renewal Redem12tion 

$30,174,307 $7,370,317 $22,105 

1,540,754 25 7,819 2,824 

190,822 46,620 139 

$JJ.,2QS 1fl§J SZ1fi:Zi,:ZS6 $~~-!HiB 

$1,251,574 $ 209,396 $ 2,315 

40,825 8,400 

1,292,399 217,796 2,315 

30, 613 ! 484 7,456,960 22,753 

$Jl,2Q~,!;113J $Z,6Z~1:Z~2 $"5, &HiS 

] j ] J J l J 

Improvement 
South Bond 

Park Block Justice Interest 
RedentEtion Center and Sinking ~ 

$256,714 $128,986 $ 7,961,753 $46,454,089 

115,869 2,468 , 586 

9,129,347 9,129,347 

1,837 {497) 49,490 292,067 

$l1i,~~Q $J,,28,i82 $~2,l~Q.S~Q $~1:l.~i~ , Q8j 

$ 7,308 $ 7,308 
$ 92,973 8,656,482 10,657,910 

49,526 

92,973 8,663,790 1.0,714,744 

281,447 $128,489 8 ,476 , 800 47,629,345 

$J:Zi,i.2Q $12§.~§9 $;!,:Z,,.~Q152Q $51;!,Ji~.~a~ 



CITY OF PORTLAND, OREGON 
DEBT SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 
for the year ended June 30 , 1987 

--
Northwest st. Johns Improvement 

Bonded Debt Waterfront Front Avenue Riverfront south Bond 
Interest Renewal Industrial Bond Equipment Facilities Park .Block Justice Interest 

and Sinking Bond Sinking Renewal Redern2tion Acguisition AC51!!iSition Rede!!!Etion Center and Sinki ng ~ 
REVENUES : 

Taxes $ 3 , 825 , 186 $12,102 , 616 $1 , 674, 070 $11,943 $1 , 459 , 596 $19,073 ,-411 
Assessment coll ections $2,451,490 2,451 , 490 
Miscellaneous revenues 36,971 1,563,547 411,737 956 16 ,069 $ 106,782 1 , ss1 ,162 3 , 687,224 

Total revenues 3 , 862,157 13,666 , 163 21oss,so1 12,899 1 , 475,, 665 106 , 782 4 , 002 , 652 25 , 212 , 125 

EXPENDITURES : 
General government 34,714 25 , 671 6,720 7,123 74,228 
Public safety 709,435 709,435 
Highways and streets 21,194 21,194 
Debt service: 

Pri ncipal 1,515, 000 $341, 504 $315,000 250,000 495,057 1,427, 567 4,344 , 128 
Interest 2 , 024,068 2,707 , 170 1,120,000 95,580 180,586 937,095 1,770,469 1,494,012 10,328,980 
Payment to refunded bond 

escrow agent-City 
-.J contribution 2 , 694, 638 2 , 694 , 638 (7\ 

Total expenditures 4 , 753,420 4,247 , 841 1 , 126 ,720 --- 437,084 495,586 1 , 194 , 218 2 , 974,961 2,942,773 18 , 172,603 

Revenues over (under ) 
expenditures {891, 263} 9 ,418, 322 959 , 087 12,899 (437,084) (495,586) 281,447 (2 , 868,179) 1 , 059,879 7 , 039 , 522 

OTHER FINANCING SOURCES 
(USES): 

Proceeds of refunding bonds 29 , 518,840 29,518,840 
Payment to refunded bond 

e scrow agent ( 29 ,518,840) (29 , 518 , 840) 
Operat ing transfers in 437,084 495,586 2 , 941,655 3 ,874,325 

Total other financing 
sources - 437 , 084 495,586 2 , 941,655 3 , 874, 325 ---

Revenues and other 
sources over 
(under) expendi -
tures and other 
uses {891 , 263} 9 ,418, 322 959,087 ~ 281 ,447 73, 476 1, 059, 879 10, 913 ,847 

FUND 8.ALANCES - June 30, 
1986, as previously 
reported 1 ,540,675 21,195,162 6,497,873 9,854 55,013 29,298, 577 

Restatement.s - - - 7,416,921 7 , 416 ,921 

FUND BALANCES - June 30, 
1986, as restated 1 , 540,675 21,195 , 162 6,497,873 9,854 55,013 7 ,416,921 36,715,498 

FUND BALANCES - June 30 , 
1987 $ fii~ 1U2 $~0,fil~ !1~ $2 !1~~.:;J6Q $~ $ - $ - $ ~;i ii:Z $ i•l! i!l2 $(1 iZa,lllljj $i2 §,ill! ~iS 
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CITY OF PORTLAND, .OREGON 
DEBT SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES 

(Budgetary Non-GAAP Basis) 
for the year ended June 30, 1987 

Northwest St. Johns 
Bonded Debt Waterfront Front Avenue Riverfront 
Interest Renewal Industrial Bond 

and Sinking Bond Sinking Renewal Redemetion 

REVENUES: 
Taxes $ 3,825,186 $12,102,616 $1,674,071 $11,943 
Assessment collections 
Miscellaneous revenues 36,971 11563,547 411,736 956 

Total revenues 3,862,157 13,666,163 2,085,807 12,899 

EXPENDITURES: 
General government 34,714 25,671 6,720 
Public safety 
Debt service: 

Principal 1,515,000 
Interest 2,024,068 2,707,170 1,120,000 
Payment to refunded 

bond escrow agent-
City contribution 2,694,638 

Total expenditures 4,753,420 4,247,841 1 1126,720 

Revenues over (under) 
expenditures {891,263) 9,4181322 .959,087 12,899 

OTHER FINANCING SOURCES 
(USES): 

Operating transfer in 
Operating transfer out 
Proceeds of refunded 

bonds 29,518,840 
Payment to refunded 

bond escrow agent (29,518,840) 

Total other finan-
cing sources 
(uses) 

Revenues and other 
sources over 
(under) expendi-
tures and other 
uses (891,263) 9,418,322 959,087 12,899 

FUND BALANCES - Budgetary 
basis, June 30, 1986, 
as previously reported 1,540,675 21,195,162 6,497,873 9,854 

Restatements 

FUND BALANCES - June 30, 
1986, as restated 1,540,675 21,195,162 6,497,873 91854 

FUND BALANCES - Budgetary 
basis, June 30, 1987 649,412 30,613,484 7,456,960 22,753 

Adjustment for: 
Assessment collection 
Cumulative difference 

between budgetary 
basis and generally 
accepted accounting 
principles basis, 
June 30, 1986 

other 
PDC Debt Service Fund not 

recognized for gener-
ally accepted account-
ing principles 
purposes 

F1JND BALANCES - generally 
accepted accounting 
principles basis, 
June 30, 1987 $ 649.412 ~30 613 .484 $71456.950 $22.753 

77 

Short-Term 
Debt 

Interest and 
Sinking Fund 

$ 1,138,484 

1,138,484 

30,000,000 
1,137,962 

31,137,962 

(29,999,478) 

30,000,000 

30,000,000 

522 

(522) 

(522) 

$ 



South 
Equipment Facilities Park Block Justice 

Ac~ isiti on Ac~isition Redem12tion Center 

$1,459,597 .., 
$437,084 $495, 586 16,068 $3,048,437 

437 ,084 495,586 1,475,665 3,048,437 

-, 7,123 
2,990,377 

341, 504 315,000 250, 000 - 95,580 180,586 937,095 

437 ,084 495 ,586 1,194,218 2,990,377 

281 ,447 58 ,060 

281, 447 58,060 

55,013 

55 , 013 

281,447 113,073 

15,416 

$ 281.447 $ 128.489 

Improvement 
Bond Interest PDC 

and sinking Debt Service 

$2,376,821 
1,551 ,162 $1,767, 073 

3, 927 ,983 1 , 767,073 

21 ,194 

1, 427 ,567 3,134 ,598 
1,494,012 3,014,883 

2,942,773 6 , 149,481 

985 ,210 (4 , 382 ,408 ) 

4,275,480 

4,275,480 

985,210 (106 ,928) 

175,907 
7,018 ,724 

7,01.8,724 175,907 

8,003,934 68,979 

74,699 

398,167 

( 68 ,979) 

$8.476.800 $-======-

~ 

$19,073,413 
2,376,821 

10,467 ,104 

31 , 917 ,338 

95,422 
2,990, 377 

36,983,669 
12,711,356 

2,694, 638 

55 , 475,462 

( 23,558 ,124 ) 

34,275, 480 

29,518,840 

(29,518 , 840) 

34,275,480 

10, 717 ,356 

29,473,962 
7,018,724 

36,492,686 

47,210,042 

74,699 

398,167 
15,416 

( 68 ,979) 

$47,629.345 



CITY OF PORTLAND, OREGON 
BONDED DEBT INTEREST AND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

REVENUES AND OTHER FINANCING 
SOURCES: 

Current year's property 
taxes 

Prior year's property 
taxes 

Interest on investments 
Bond sales 

Total revenues and 
other financing 
sources 

BEGINNING FUND BALANCE AVAIL-
ABLE FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Debt service, 

Principal 
Interest 

Payment to refunded bond 
escrow agency-City 
contribution 

Total expenditures 

UNAPPROPRIATED ENDING FUND 
BALANCE 

June 30, 1987 

Original 
Budget Actual 

$3,525,925 $3,478,740 

300,000 346,446 
100,000 36,971 

65 , 000 

3,990,925 3,862,157 

1,550, 000 1 , 540 , 675 

$5 .540 ~25 $5 ~Ul2, !i!J~ 

Budgeted AJ2J2roe riations 
Original and Transfers 
sueplemental In (Out ) Revised Actual 

$ 65,000 $2,694,638 $2,759,638 $ 34,714 

1,075,000 (1,075,000) 
2,883,641 (1,619,638) 1,264,003 2,024,068 

2,694,638 

4,023,641 4,023,641 S4 .753. 420 

1,517 , 284 1,517, 284 

$5,S{!Q,925 $ $5,5iQ , ~25 

78 

Variance 
Favorable 

(Unfavorable ) 

$ (47,185) 

46,446 
(63,029) 
( 65,000) 

(128,768) 

( 9 , 325) 

$ ,1J8,9QJ) 

Variance 
Favorable 

(Unfavorable ) 

$2,724,924 

(760,065) 

(2 , 694,638) 

$ 1729, 779 l 
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CITY OF PORTLAND, OR.EGON 
WATERFRONT RENEWAL BOND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year anded June 30, 1987 

REVENUES: 
Current year's property taxes 
Prior year's property taxes 
Interest on investments 
Interest - others 

Total revenues 

BEGINNING FUND BALANCE 
FOR APPROPRIATION 

EXPENDITURES : 
Debt service: 

Principal 
I n terest 

AVAILABLE 

Overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

79 

Original 
Budget 

$ 9,830,000 
475,000 

2, 578,799 

12,883,799 

22,300 , 000 

$~5.183 2~!.l 

Original 
Appropriations 

$ 1,515,000 
2 ,763,130 

25 ,671 

4,303,801 

30,879,998 

$~~. 18~, 22~ 

Actual 

$11,292,336 
810,280 

1,559,026 
4,521 

13,666,163 

21,195,162 

$~i1B§;j. 1 ~25 

Actual 

$ 1,515,000 
2,707,170 

25 ,671 

$ ~ uii:Z Bi~ 

Variance 
Favorable 

{Unfavorable ) 

$1,462,336 
335,280 

(1,019,773 ) 
4,521 

782,364 

(1,104 , 838 ) 

$ (~221i2£) 

Variance 
Favorable 

{Unfavorable ) 

$ 55,960 

$ :i;;j I ::.lfiQ. 



CITY OF PORTLAND, OREGON 
NORTHWEST FRONT AVENUE INDUSTRIAL RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
current year's property taxes 
Prior year's property taxes 
Interest on investments 
Interest - others 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

80 

Original 
Budget 

$1,900,000 
100,000 
526,720 

2,526,720 

6,400 , 000 

$a , 92!1. z,11 

Original 
Appropriations 

$1,120,000 
6,720 

1,126, 720-

7,800,000 

S§ .926. 720 

Actual 

$1,508,947 
165,124 
410,287 

1 , 449 

2,085,807 

6,497,873 

$8 1~!lJ,{lf!Q 

Actual 

$1,120,000 
6 , 720 

$1,126,720 

Variance 
Favorable 

(Unfavorable ) 

$(391,053) 
65,124 

(1.16,433) 
1 , 449 

(440,913) 

97,873 

$(;HJ dl~Q) 

Variance 
Favorable 

(Unfavorable ) 

$·===== 
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CITY OF PORTLAND, OREGON 
ST. JOHNS RIVERFRONT BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
current year's property taxes 
Frior years' property taxes 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 

81 

Original 
Budget Actual 

$30,500 $ 9,771 
1 ,560 2,172 
1,940 956 

34,000 12,899 

9,500 9 , 854 

$43.500 $2Z,Z5J 

Original 
Appropriations Actual 

$43.500 $=== 

Variance 
Favorable 

(Unfavorable ~ 

$(20,729) 
612 

(984) 

{21,101) 

354 

$(20.7i7) 

Variance 
Favorable 

(Unfavorable ) 

$43 500 



CITY OF PORTLAND, OREGON 
SHORT-TERM DEBT INTEREST AND SINKING FUND 

SCHEDULE OF REVENUES. AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Interest - others 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from General Fund 

BEGINNING FUND BALANCE (DEFICIT) 
AVAILABLE FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to General Fund 

82 

Original 
Budget 

$1,440,000 

1,440,000 

32,000,000 

S33.440.000 

Original 
Appropriations 

$32,000,000 
1 , 1401000 

33,140,000 

300 , 000 

$33,440,000 

Actual 

$ 900 
1,137! 584 

1,138,484 

30,000,000 

( 522) 

$31,l~Z,2§ 2 

Actual 

$30,000,000 
1,137 , 962 

31,137,962 

$~. 1 .~:z I 962 

Variance 
Favorable 

(Unfavorable ) 

$(1,439,100) 
1 , 137, 584 

(301,516) 

(2,000,000) 

{ 522) 

$(2-~Q2 , P~!i! l 

Variance 
Favorable 

(Unfavorable ) 

$2,000,000 
2,038 

2,002,038 

300 , 000 

$~, 30.:l ,J;l~!i! 

t 
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CITY OF PORTLAND, OREGON 
EQUIPMENT ACQUISITION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Billing for interfund services, 

General Fund 
Transportation Operating 
Emergency Communications 

Total revenues 

EXPENDITURES: 
Capital Outlay 

83 

Revised 
Budget Actual 

$615,456 $397,088 
141,688 34,336 

48,504 S,660 

$1;1Q5,§~§ $4~21 IH!i 

Revised 
Appropriations Actual 

$805 648 $432.084 

Variance 
Favorable 

(Unfavorable ) 

$(218,368) 
(107,352) 
(42,844) 

$(J§~,5~4) 

Variance 
Favorable 

(Unfavorabl e ) 

$368.564 



REVENUES: 

CITY OF PORTLAND, OREGON 
FACILITIES ACQUISITION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Revised 
Budget Actual 

Billing for interfund services: 
General Fund 

EXPENDITURES: 
Capital outlay 

84 

$495.586 

Revised 
Appropriations 

$495.586 

$495.586 

Actual 

$495.586 

Variance 
Favorable 

(Unfavorable ) 

Variance 
Favorable 

(Unfavorable ) 

$===== 
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CITY OF PORTLAND, OREGON 
SOUTH PARK BLOCK REDEMPTION 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
curren t year's property taxes 
Prior years' propert y t axes 
-Interest o n i n vestme nts 

Total revenues 

EXPENDITURES : 
Debt s ervice: 

Principal 
Interest 
Overhead char ges - General Fund 

Total expendit ures 

UNAPPROPRIATED ENDING FUND BALANCE 

85 

o r iginal 
Budget 

$1,365,000 

18, 479 

$1 , 383.479 

or iginal 
Appropriations 

$ 250,000 
937,096 

7,123 

1 ,194,219 

189, 260 

$J. ,3~J ,~Z~ 

Actual 

$1,436,701 
22 , 896 
16~068 

$1 142S,6R~ 

Actual 

$ 250,000 
937, 095 

7 , 123 

$1 194 ,218 

Va riance 
Favorabl e 

(Unfavora.ble l 

$71, 701 
22 , 896 
(2,411) 

$92,186 

Varianc e 
Favorable 

(Unfavorable ) 

$ 1 

$ 1 



CITY OF PORTLAND, OREGON • 
JUSTICE CENTER FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Revised 
Budget Actual 

REVENUES: 
Interest on investments $ 5,500 $ 4,429 
State cost sharing 65,279 65,280 
Billings for interfund 

services: 
General 2,891,080 2,941,655 
Public Buildings 

Corporation 20,739 20,739 
Electronic Services 

Operating 16,334 16,334 

Total revenues 2,998,932 3,048,437 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 78 , 104 55,013 

$3.077.036 $3,l~~,i§Q 

Budgeted Aeeroe riations 
original and Transfers 
sueelemental In {OUt } Revised Actual 

EXPENDITURES: 
Material and services $2,828,866 $3,500 $2,832,366 $2,825,811 
overhead charges -

General Fund 164,566 164,566 164,566 
General operating 

contingencies 83,604 (3,500) 80,104 

$~,g:zz ,oJ§ $ - $~ ozz ~J~ $2 29!;;!,3:Z:Z 

86 

Variance 
Favorable 

(Unfavorabl.e l 

$(1,071.) 
• 1 

50,575 

49,505 

(23,091) 

$26.414 

Variance 
Favorable 

(Unfavorable } 

$ 6,555 

80,104 

$86.659 
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CITY OF PORTLAND, OREGON 
IMPROVEMENT BOND AND INTEREST SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Assessment collections 
Interes t on investments 
Interest - other 

Total revenues 

OTHER FINANCING SOURCES: 
Oper ating transfer from Local 

District Construction 
Improvement 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Debt s ervice: 

Principal 
Interest 

Overhead and other char ges 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to Local Improvement 

District Construction 

UNAPPROPRIATED ENDING FUND BALANCE 

Revised 
Budget 

$ 2,250,000 
500,000 

1,204,439 

3,954,439 

114,704 

7,018,726 

$U,O~Z,B§~ 

original and 
supplemental 

Appropriations 

$ 2,008,936 
1,596,512 

21,194 

3,626,642 

53,649 

3,680,291 

71407,578 

$U,2~~.l6Q 

87 

Actual 

$ 2,376,821 
448,558 

1,102,604 

3,927,983 

7,018,724 

$~Q.9i§,;zgz 

Actual 

$ 1,427,567 
1,494,012 

21,194 

2,942.773 

$ 212~217ZJ 

Variance 
Favorable 

{Unfavorable ) 

$126,821 
(51,442) 
(101,835) 

(26,456) 

(114 ,704 ) 

p) 

$(141,162) 

Variance 
Favorable 

{Unfavorable ) 

$581,369 
102,500 

683,869 

53,649 

$Z~ Z. ~J.~ 



CITY OF ?ORTLAND, OREGON 
PDC DEBT SERVICE FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Miscellaneous: 

Rent and reimbursements 
Interest 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from Economic Development 

Construction Bonds Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 

Budget 

$1,258,994 

1,258,994 

2,942,650 

Actual 

$1,757,608 
9 , 465 

1,767,073 

4,275,480 

APPROPRIATION ____ 175 , 907 

$4.201 .644 $6 , 218.460 

Original 
Appropriations Actual 

EXPENDITURES: 
Debt service: 

Variance 
Favorable 

(Unfavorable ) 

$ 498,614 
9,465 

508,079 

1,332,830 

175,907 

$2 . 016 ,816 

Variance 
Favorable 

(Unfavorable ) 

Principal 
Interest 

$ 545,495 
3,656 , 149 

$3,134,598 $(2,589,103) 
3,014, 883 641,266 

Total expenditures $4.201.644 $6,149 .481 $(1 . 947.837) 

88 
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CAPITAL PROJECTS FUNDS 

First Congregational Church, 1890 

WATERFRONT RENEWAL 
BOND REDEVELOPMENT 
FUND - This fund accounts for expen­
ditures incurred on the city of Portland 
Downtown Waterfront Renewal Project 
financed primarily from bond proceeds. 

NORTHWEST FRONT AVE­
NUE INDUSTRIAL RE­
NEWAL FUND - This fund 
accounts for the acquisition of property or 
property rights and disposition of such prop­
erty to provide for the rehabilitation, conser­
vation and development of the Northwest 
Front Avenue Industrial area, financed by 
bond proceeds. 

ST. JOHNS PROJECT FUND 
- This fund accounts for costs incurred in 
connection with the St. Johns Riverfront 
Development Project, financed by property 
tax revenues. 

SOUTH PARK URBAN RE­
NEWAL . FUND - This fund 
accounts for the construction of the South 
Park Block Project, financed by bond 
proceeds. 

TRANSPORTATION CON­
STRUCTION FUND - This fund 
accounts for expenditures incurred to con­
struct the City's transportation facilities. 

LOCAL IMPROVEMENT 
DISTRICT CONSTRUCTION 
FUND - This fund accounts for the 
financing and construction of improvements 
which are paid for, wholly or in part, from 
special assessments levied against benefited 
property. 

CENTRAL EASTSIDE FUND 
- This fund accounts for the expenditures 
incurred in the development of an urban 
renewal master plan. 

COLUMBIA SOUTH SHORE 
FUND - This fund accounts for expen­
ditures incurred to develop an urban renewal 
master plan to examine transportation, storm 
drainage, sanitary sewers and recreation 
issues. 

ECONOMIC DEVELOPMENT 
CONSOLIDATEDCONSTRUC­
TI ON FUND - This fund accounts 
for the proceeds from economic development 
revenue bonds which are used by private 
developers to finance capital expansion. 
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Waterfront 
Renewal Bond 

ASSETS Redevelopment 

Cash and investments $ 6,496,507 
Receivables: 

Accounts 162,300 
Contracts 
Mortgages_ 2,664, 641 
Assessments 
Accrued interest 69,204 

Oue from other funds 
Other assets 616,852 

Total assets $10 009 504 

a:, LIABILITIES ANO FUND BALANCES 
'D 

Liabilities: 
Warrants and accounts payable $ 421,389 
Notes payable 
Bond anticipation notes payable 
Other accrued liabilities 
Due to other funds 
Deferred r evenue 741,432 

Total liabilities 1 ,162 ,821 

Fund Bal ances (defi cit) , 
Reserved : 

Reserved f or encumbrances 
Reserved f or noncurrent assets 2, 664,651 
Reserved for bond covenants 

Unreserved: 
Designated for subsequent years' 

expendi tures 1 ,783,230 
Undesignat ed 4, 398,802 

Total fund balances {defi ci t) s,846,683 

Total liabilities and fund 
balances Sl!l 002 ~Qi 

CITY OF PORTLAND, OREGON 
CAPITAL PROJECTS fUNDS 
COMBINING BALANCE SHEET 

Jmte 30, 1987 

Northwest 
Front Avenue South Park 
Industrial St. Johns Urban 
Renewal Project Renewal 

$339,855 $5, 545,217 

4,032,000 

2, 245 36,490 
$ 3,318 

2,009, 000 

$342 100 $2 012.318 69 613 707 

$ 1,766 $ 3,106 $ 353 ,371 

212 
4 , 023 ,125 

1 ,766 4 , 026,443 353,371 

4,032 ,000 
2 ,374, 190 

478,082 
340,334 (2,014,125) 2,376 ,064 

340,334 (2,014,125) 9,260,336 

$J!l;2. ,~Q $i:.!U~ JH! $9,61J .7Q2 

J ) J ] J ] 

Local Columbia 
Improvement Corridor 

Transportation District Central South Shore 
Construction Construction Eastside Renewal Total 

$1,790, 519 $ 2,065,976 $27 , 902 $294,773 $16,560,749 

100 162,400 
9,708 9,708 

6,696,641 
5,644,466 5,644,466 

9 ,185 15,878 190 1,965 135,157 
907,719 135,387 1,046,424 

--- 2 , 625 , 852 

$2.717 131 $ 7.861 807 $~ $2% 738 $32 881 397 

$ 93, 318 $ 611,995 $ 381 $10,223 $1,495,549 

8,300,000 8,300,000 
212 

51 , 028 420 ,028 4 ,494,181 
9,708 5,469,879 - - - 6,221,019 

103,026 14 ,381 , 874 51 , 409 4301251 20,510 ,961 

1,101,394 1 ,101,394 
6,696,651 
2 , 374,190 

49 85,497 2,346,858 
1 ,512,711 (6,520,067) (23 ,366) (219,010) (148,657) 

2,614,105 (6,520,067) (23,317) (133 1513) 12,370,436 

$2 Zl:Z l3l, $ 2,ti§l 607 $~ $222 :mi $,32 §§l J97 



CITY OF PORTLAN'D, OREGON 
CAPITAL PROJECTS FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 
For the year ended June 30, 1987 

Northwest Local Columbia 

Urban Waterfront Front Avenue South Park Improveinent Corridor 

Renewal Renewal Bond Industr"ial St. Johns Urban Transportation District Central South Shore 

Redevelopment Redevelopment Renewal Proj ect Renewal Construction Construction Eastside Renewal Total· 

REVENUES: 
Intergovernmental revenues $ 182,307 $ 182,307 

Assessment revenues $3,498,064 3,498,064 

Charges for services $ 26,274 1,911,222 1,937,496 

Interest on investment 494,287 494,287 

Interest on assessments 16,449 16,449 

Miscellaneous revenues 979 , 057 $ 27,248 $ 170 $ 411,996 84,219 6; 771 $1,028 $ 13,198 1,523,687 

Total revenues 1,005,331 27,248 170 411,996 2,177,748 4,015,571 1,028 13,198 7 , 652,290 

EXPENDITURES: 
General government 559,098 1,766 4,814 352,591 10,146 65,440 993,855 

Highways and streets 4,664,342 1,879,726 6,544,068 

Capital outlay 4,998,369 614 2,254 1,103,671 614,526 5,502,832 12,222,266 

"' 
Debt redemption, 

0 Interest 61,517 530,569 1,028 13,198 606,312 

Total expenditures 5 , 557,467 2,380 68,585 1,456,262 5,278,868 7,913,127 11,174 78,638 20,366,501 

Revenues over (under) 
expenditures (4,552,136) 24,868 (68,415) p ,044,266) (3,101,120) (3,897,556) (10,146) (65,440) (12,714,211) 

OTHER FINANCING SOURCES (USES}: 
Operating transfers in 40,421 4,439,370 506,853 4,986,644 

Operating transfers out (1,076,225} po ,001} (40,428) (213,111) (11,267} (13,171) (68,073) (1,492,276) 

.Total other financing 
sources (uses) (1,076,225} (10,001) (7 ) ( 213,111) 4,428,103 506,853 (13,171) (68,073) 3 ,494,368 

Revenues and other 
sources over 
(under) expendi-
tures and other 
uses ( 5 , 628,361) (45,133) (68,422) (1,257,377) 1,326,983 (3,390,703) (23,317) (133,513) (9,219,843} 

FUND BALANCES (DEFICIT), 
June 30, 1986, as 
previously reported $12,508,564 14,475,044 385,467 {1,945,703) 10,517,713 1,287,122 37,228,207 

Restatements (3,129,364) {3,129,364) 

FUND BALANCES (DEFICIT), 
June 30, 1986, as restated 12,508,564 14,475,044 385,467 (1,945,703) 10,517,713 1,287,122 (3,129,364) 34,098,843 

Transfer of fund equity {12,508,564) --- (12,508,564) 

FUND BALANCES (DEFICIT), 
June 30, 1987 $ $ a ~fl sia3 $3!i!l JJ~ $(2,Ql!l.,125) $ 2 ~6Q,iJ6 $2 tiH lQ5 $(6.520,QtiZ) $(~) ${133 513) $~i:,JZQ §;36 
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CITY OF PORTLAND, OREGON 
CAPITAL PROJECTS FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(Budgetary Non-GAAP Basis) 
For the year ended June 30, 1987 

Northwest 
Urban Waterfront Front Avenue 

REVENUES: 
Intergovernmental revenues 
Assessment collections 
Charges for services 
Interest on investment 
Interest on assessments 
Miscellaneous revenues 

Total revenues 

EXPENDITURES: 
General government 
Highways and streets 
Capital outlay 
Debt redemption: 

Principal 
Interest 

Total expenditures 

Revenues over (under) expenditures 

OTHER FINANCING SOURCES (USES): 
Operating transfers in 
Operating transfers out 
Temporary loans, net of repayments and other 
Proceeds from bonds and bond anticipation notes 

Total other financing sources (uses) 

Revenues and other sources over (under) 
expenditures and other uses 

FUND BALANCES (DEFICIT), BUDGETARY BASIS, 
June 30, 1986 

Restatements 

FUND BALANCES (DEFICIT), BUDGETARY BASIS, 
JUNE 30, 1986, AS RESTATED 

Transfer of fund equity 

FUND BALANCES BUDGETARY BASIS, ~une 30, 1987 

Adjustments to generally accepted accounting 
principles (GAAP) basis: 

Mortgages receivable 
Interfund receivab1es 
Encumbrances 
Assessment collection 
Debt redemption - principal 
Proceeds from bond anticipation notes not 

recognized as other financing sources 
on the generally accepted accounting 
principles basis 

Cumulative differences between budgetary and 
GAIIP basis, June 30, 1986 

Other assets 
Economic Development Construction Fund not 

recognized for generally accepted 
accounting principles purposes 

FUND BALANCES, GENERALLY ACCEPTED ACCOUNTING 
PRINCIPLES BASIS, June 30, 1987 

91 

Renewal Renewal Bond Industrial 
Redevelopment Redevelopment - ~R~e~n~e~w~a~l::..-_ 

$ 26,274 

1 , 199 , 710 $ 27 , 248 
1 , 225 , 984 27 , 248 

488,013 l,766 

4,498,369 614 

4 , 986 , 382 2,380 

(3,760 , 398) 24 , 868 

(l,076;225) (70,001) 
(605,574) 

(1 , 681,799) (70,001) 

( 5 , 442 , 197) (45 , 133) 

$4,400,541 11,624,229 385,467 

4,400,541 11,624,229 385,467 

(4 , 400 , 541) 

6,182,032 340,334 

2,664,641 

10 

$ 8,846 683 $340.334 



1 
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'i 
Local Columbia 

South Park Improvement Corridor Economic 
St. Johns Urban Transportation District Central South Shore Development 

~ 
Proj ect Renewal Construction Construction Eastside Renewal Construction Total 

$ 182,307 $ 182,307 
$ 3,961,967 3,961,967 

1,911,222 1,937,496 
r- 494,287 494,287 

16,449 16,449 
$ 10,170 $ 411,996 84,219 6,771 $ 1,028 $ 13,198 $ 1 , 625 , 719 3 , 380,059 

10, 170 411,996 2,177,748 4,479,474 1,028 13 , 198 1 , 625 , 719 9,972,565 
"i 

4,814 54,591 10,146 65,440 624,770 
5,126,416 1,879,726 7,006,142 

2 , 254 1,103,671 906,466 5,502,832 18,514,682 30,528,888 

1,500,000 13,328,510 14,828,510 
61 , 517 530 , 569 1,028 13 , 198 606,312 

1 , 568 , 585 1 , 158,262 6 , 032 , 882 21 , 241 , 637 11,174 78 , 638 18 , 514 , 682 53 , 594 , 622 

(1 , 558 , 415) (746 , 266) (3 , 855 , 134) (16 , 762 , 163) (10,146) ( 65 , 440) (16 , 888,963) (43 , 622 , 057) 

. , 1,615,421 4,439,370 506,853 50,000 406,830 7,018,474 
(50,428) (213,111) (11,267) (13,171) (68,073) (4,275,480) (5,777,756) 

(1,500,000) (2,105,574) 
8 , 300 , 000 2 , 300, 000 10, 600 , 000 

1 , 564 , 993 (1 , 713 , 111) 4 , 428,103 8,806,853 36,829 338,757 (1,975 , 480) 9 , 735 , 144 

6,578 (2,459,377) 572,969 (7 ,955 , 310) 26,683 273 , 317 (18 , 864 , 480) (33 , 886,913) 

(6,578) 7,687,713 939,742 32,798,189 57,829,303 

9,560 , 556 9 , 560 , 556 

(6,578) 7,687,713 939,742 9,560,556 32,798,189 67,389,859 

{4,400,541) 

5,228,336 1,512,711 1,605,246 26,683 273,317 13,933,746 29,102,405 

4,032,000 6,696,641 
(4,023,125) (50,000) (406,830) (4 , 479,955) 

1,101,394 1,101,394 
(463,903) (463,903) 

13,328,510 13,328,510 

(8,300,000) (8,300,000) 

(12,689,920) (12,689,920) 
2,009,000 2,009,010 

(13 , 933 , 746) (13 , 933,746) 

$(~ , QU; 12~) $2 , ~Q ~J§ $2 !il:'1 1 105 $(6,52Q,Q62) $(23.311) $( 133, 51:3) $ $;!.~ :lZQ , :'132 



CITY OF PORTLAND, OREGON 
WATERFRONT RENEWAL BOND REDEVELOPMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Charges for services: 

Contractual service charges 
Application fees and charges 

Sale of real property 
Interest 
Rent and reimbursements 
Loans collection: 

Principal 
Interest 

Miscellaneous 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from Parking 

structure Construction Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Contingency 

Total expenditures 

OTHER FINANCING USES: 
Mortgage loans 
Operating transfer to PDC general 

fund 

Total other financing uses 

Total expenditures and 
other financing uses 

UNAPPROPRIATED ENDING FUND BALANCE 

Revised 
Budget 

$ 4,825,000 
803,000 
132,000 

130,000 
85,000 

5,975,000 

50,000 

11 , 742 , 310 

$17.767.310 

Revised 
Appropriations 

$ 583,170 
8,736,000 

755 , 000 

10, 074, 170 

1,335,000 

1,092 , 374 

2 , 427 , 374 

12,501,544 

5 , 265 , 766 

$l7 , 7f!7 , 31Q 

92 

Actual 

$ 25,000 
1,274 

582,906 
260,208 

220,653 
86,313 
49 , 630 

1,225,984 

11 , 624 , 229 

$12 . 850.213 

Actual 

$ 488,013 
4,498,369 

4 , 986,382 

605,574 

1 , 076 , 225 

1,681,799 

$ 2 ! fig8 I;!,§;!, 

Variance 
Favorable 

(Unfavorable ) 

$ 25,000 
1,274 

(4,825,000) 
(220,094) 
128,208 

90,653 
1 , 313 

49,630 

(4,749,016) 

(50,000) 

(118, 081) 

$(4,917 ,997 ) 

Variance 
Favorable 

(Unfavorable l 

$ 95,157 
4,237,631 

755 , 000 

5 , 087,788 

729,426 

16 , 149 

745 , 575 

$~,a~~.~!ii~ 
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CITY OF PORTLAND, OREGON 
NORTHWEST FRONT AVENUE INDUSTRIAL RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Interest 
Rental income 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Operating contingency 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to PDC General 

Fund 

Original 
Budget 

$ 31,680 
6,250 

37,930 

390,000 

$~~2,230 

Original 
Appropriations 

$ 15,100 
310,000 

22,778 

347,878 

80,052 

$427.930 

93 

Actual 

$ 22,916 
4,332 

27,248 

385,467 

$~;!.~,Zl~ 

Actual 

$ 1,766 
614 

2,380 

70,001 

$ 72,3~;1, 

Variance 
Favorable 

(Unfavorable ) 

$ (8,764) 
(1,918) 

(10,682) 

( 4,533) 

$,15,215) 

Variance 
Favorable 

(Unfavorable ) 

$ 13,334 
309,386 
22,778 

345,498 

10,051 

$3:i!l,~lli2 



CITY OF PORTLAND, OREGON 
ST. JOHNS PROJECT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Rent and reimbursements 
Sale of real property 

Total revenues 

OTHER FINANCING SOURCES: 
Bank loan proceeds 
Operating transfers from other funds: 

PDC General 
st. Johns Riverfront Bond Redemption 

Total other financing sources 

BEGINNING FUND BALANCE {DEFICIT) 
AVAILABLE FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Debt service: 

Principal 
Interest 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to other funds: 

PDC General 
Enterprise Loan 

Total other financing uses 

94 

Original 
Budget 

$ 90,000 

90, 000 

1,500,000 

87,846 
43 , 500 

1 , 631 , 346 

$1. 721.346 

Original 
Appropriations 

$ 5,000 
78,317 

1,500,000 
90,000 

1 , 673,317 

48,029 

48 , 029 

$;i,, z,J ,316 

Actual 

$ 170 
10, 000 

10 , 170 

1,615,421 

1 , 615 , 421 

( 6,578) 

$1,612,Q;j,~ 

Actual 

$ 4,814 
2,254 

1,500,000 
61,517 

1 , 568 , 585 

40,428 
10, 000 

50 , 428 

$l,gl2,QJ~ 

Variance 
Favorable 

(Unfavorable} 

$ (89,830) 
10, 000 

(79,830) 

(1,500,000) 

1,527,575 
(43 , 500) 

(15, 925) 

(6 , 578) 

$ '] Q2 ,333) 

Variance 
Favorable 

(Unfavorable ) 

$ 186 
76,063 

28 , 483 

104,732 

7,601 
(10, 000) 

( 2,399) 

$ 1r;i,.~JJ 
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CITY OF PORTLAND, OREGON 
SOUTH PARK URBAN RENEWAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Interest 
Rent and reimbursements 

Total revenues 

OTHER FINANCING SOURCE: 
Loans collection - Interest 

Total revenues and other 
financing sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
Operating contingency 

Total expenditures 

OTHER FINANCING USE: 
Mortgage loans 
Operating transfer to PDC general fund 

Total other financing uses 

Total expenditures and other 
financing uses 

RESERVE FOR DEBT SERVICE 

95 

Original 
Budg_et 

$ 638,000 

638,000 

84 , 900 

722,900 

6 , 638 , 544 

S7.361.444 

Original 
Appropriations 

$ 94,575 
1,620,000 

362 , 660 

2 , 077 , 235 

2,600,000 
310, 019 

2,910 , 019 

4,987,254 

2 , 374, 190 

$7 . 361 ,444 

Actual 

$ 411,692 
304 

411,996 

411,996 

7 , 687 , 713 

$8 ,Q~2 , ZQ9 

Actual 

$ 54,591 
1,103,671 

1 , 158, 262 

1,500,000 
213 , lll 

1,713 , 111 

$2,11:Zl,JZ::l 

Variance 
Favorable 

(Unfavorable l 

$ (226,308) 
304 

(226,004) 

(84 , 900) 

(31-0,904) 

1,049,1-69 

$ z:rn , 2§5 

Variance 
Favorable 

(Unfavorable ) 

$ 39,984 
516,329 
362, 660 

918,973 

1,100,000 
96,908 

1,196, 908 

$~. l 15 ,!Hll 



CITY OF PORTLAND, OREGON 
TRANSPORTATION CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDc:;ET AND ACTUAL 
(BUDCETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Service charges and fees 
Intergovernmental revenues: 

Multnomah County cost sharing 
Local cost sharing 

Billings to other funds for 
services: 

General 
Sewage Disposal 
Water 
Street Lighting 
Local Improvement District 

Construction 
Housing and Community Development 

Interest on investments 
Private grants and donations 
Miscellaneous revenues 

Total revenues 

OTJlER FINANCING SOURCES: 
Operating transfers from other 

funds; 
Transportation operating 
Street Lighting 
Federal Grants 
Housing and Community 

Development 

Total other financing sources 
Total revenues and other 

financing sources 

BEGINNING F'UND BALANCE AVAILABLE 
FOR APFROPRIATION 

Original 
Budget 

$ 416,500 

629,060 
348,920 

100,000 

35,000 
1,431,623 

755,827 
105,192 

50,000 

{45 , 743) 

3,826,379 

2,839,622 
29,477 

3,588,519 

143,000 

6 , 600 , 618 

10 ,426 , 997 

827 , 523 

$ll 25!! ~20 

Budgeted AEEroe riations 

EXPEND1'l'IJRES: 
Materials and services 
capital outlay 
overhead charges: 

General Fund 
General operating 

contingencies 
Total expenditures 

OTHER FINANCING USE: 
Operating transfer to Local 

Improvement District 
Construction Fund 

Original 

$ 8,073,538 
2,008,271 

319,329 

7651882 

11,167,020 

87 , 500 

Transfers 
In (Out ) Revised 

$534,805 $ 8,608,343 
(469,616} 1,538,655 

319,329 

( 65 , 189) 700 , 693 

11,167,020 

87,500 

Actual 

$ 271,761 

25,361 
156,946 

113,047 
11,415 

35,0000 
678,659 

689,947 
111,393 

29,207 
2,220 

52 , 792 

2 , 177 , 748 

2,500,000 
29,477 

1,766,893 

143 , 000 

4 ,439,370 

6 , 617 , 118 

939 , 742 

$7 5~fi ~i9 

Actual 

$4,807,087 
906,466 

319,329 

6,032,882 

11,267 

Sll.254.520 $ ___ _ s11 ,254,52o $6 044,149 

96 

Variance 
Favorable 

(Unfavorable ) 

$ (144,739) 

(603,699) 
(191,974} 

13,047 
11,415 

(752,964) 

(65,880) 
6,201 

(20,793) 
2,220 

98,535 

(1,648,631) 

(339,622) 

(1,821,626) 

(2,161 , 248) 

(3 , 809,879 

112,219 

$(3 ~\U i~!l) 

variance 
Favorable 

(Unfavorable ) 

$3,801,256 
632,189 

700,693 

5,134,138 

76,233 

$5,210.371 
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CITY OF PORTLAND, OREGON 
LOCAL IMPROVEMENT DISTRICT CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Assessments to other funds; 

Sewage Disposal 
Housing and Community Development 
Assessments collection 
Interest on investments 
Interest - other 
Miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from improvement 

warrants sales 
Proceeds from bond sales 
Operating transfer from other funds: 

Transportation Construction 
General Fund 
Improvement Bond Interest and 

Sinking 

Total other financing 
sources 

Total revenues and other 
financing sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

original 
Budget 

$ 142,465 
1,928,571 
2,186,000 

287,119 

38 , 700 

4 , 582 , 855 

6,800,000 
s,000,000 

87,500 
495,586 

53 , 649 

12,436 , 735 

17, 019 , 590 

9 , 560,556 

$26 158!;!,J.ifi 

Budgeted Appropriations 
Original and Transfers 

EXPENDITURES: 
Materials and services 
Capital outlay 
Debt service: 

Principal 
Interest 
General operating 

contingencies 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to 

Improvement Bond 
Interest and Sinking 

Supplemental In (Out ) Revised 

$ 2,200,580 $ 66,538 $ 2,267,118 
6,689,487 6,689,487 

13,332,418 13,332,418 
456,000 74,569 530,569 

3 , 786 , 957 (141 , 107) 3,645, 850 

26,465,442 26,465,442 

114, 704 114 , 704 

Actual 

$ 171,619 
1,923,790 
1,866,558 

494,287 
16,449 

6 771 

4 , 479 , 474 

8,300,000 

11,267 
495,586 

8 , 806 , 853 

13,286, 327 

9 , 560 , 556 

$22,816 S§J 

Actual 

$ 1,879,726 
5,502,832 

13,328,510 
530,569 

3 , 645 , 850 

21,241,637 

$26 , 580 . 146 $==== $26.580.146 $21. 241,637 

97 

Variance 
Favorable 

(Unfavorable ) 

$ 29,154 
(4,781) 

(319,442) 
207,168 
16,449 

(31,929) 

( 103,381) 

1,500,000 
(5,000,000) 

(76,233) 

( 53 , 649) 

(3 , 629 , 882) 

(3 , 733,263) 

$ ( ~ , ZJJ , 2 fiJ > 

Variance 
Favorable 

(Unfavorable ) 

$ 387,392 
1,186,655 

3,908 

5,223,805 

114,704 

$5 .338.509 



CITY OF PORTLAND, OREGON 
CENTRAL EASTSIDE 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Interest 

OTHER FINANCING SOURCE: 
Proceeds from bond sale 
Operating transfer from PDC General Fund 

Total other financing sources 

Total revenues and other 
financing sources 

EXPENDITURES: 
Materials and services 
Capital outlay 
Debt service: 

Interest 

Total expenditures 

OTHER FINANCING USES: 
Contingency 
Operating transfer to PDC General Fund 

Total other financing uses 

Total expenditures and other 
financing uses 

UNAPPROPRIATED ENDING FUND BALANCE 

Original 
Budget 

$3,000,000 
50 , 000 

3 , 050 , 000 

$~ Q:;i!2 QQg 

Original 
Appropriations 

$ 47,500 
1,000,000 

2 , soo 

]. , 050 , 000 

400,000 
50 , 000 

450 , 000 

1,500,000 

1 , 550 , 000 

$J , Q~Q , QQQ 

98 

Actual 

$ 1,028 

50,000 

50,000 

$51 02a 

Actual 

$10,146 

1,028 

11,174 

13,171 

13,].71 

$21,:JiS 

Variance 
Favorable 

(Unfavorable ) 

$ 1,028 

(3,000,000) 

(3, 000 , 000) 

$(2 !:!S!B S!:Z2) 

Variance 
Favorable 

(Unfavorable ) 

$ 37,354 
1,000,000 

]. , 472 

1,038 , 826 

400,000 
36 , 829 

436,829 

$1 , 115 65§ 



..., 

,-, 

,.., 

,-, 

--, 

CITY OF PORTLAND, OREGON 
COLUMBIA CORRIDOR SOUTH SHORE RENEWAL 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

For the year ended June 30, 1987 

REVENUES: 
Intergovernmental revenues: 

Federal grant 
Miscellaneous: 

Interest 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from PDC General Fund 

Total revenues and other 
financing source 

EXPENDITURES: 
Materials and services 
Capital outlay 
Debt service: 

Interest 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to PDC General Fund 

Total expenditures and other 
financing use 

Original 
Budget 

$1,893,170 

1,893,170 

406 , 830 

$2,JQQ,!;!s;JQ 

Original 
Appropriations 

$ 275,000 
1,893,170 

26,000 

2,194,170 

105, 830 

$~1~QO,QQQ 

99 

Actual 

$ 13,1.98 

1.3,198 

406,830 

$i2Q,Q2B 

Actual 

$ 65,440 

13,198 

78,638 

68,073 

$J~f2 , :z;!,l 

Variance 
Favorable 

(Unfavorable } 

$(1,893,170) 

13 , 198 

(1,879,972) 

$(1 !P~ 2z.n 

Variance 
Favorable 

(Unfavorable } 

$ 209,560 
1,893,170 

12,802 

2,115,532 

37 , 757 

$2, ;i,,:i~, ~a!i! 



CITY OF PORTLAND, OREGON 
ECONOMIC DEVELOPMENT CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
BUDGETARY BASIS 

For the year ended June 30, 1987 

REVENUES: 
Interest 

OTHER FINANCING SOURCE: 
Proceeds from bond sale 

Total revenues and other 
financing source 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Capital outlay 

OTHER FINANCING USE: 
Operating transfer to Economic 

Development Fund 

100 

Original 
Budget 

$ 1,545,175 

2 , 300 , 000 

3,845,175 

40 , 577 , 000 

$fJ.~.1,2.,z~ 

Original 
Appropriations 

Actual 

$ 1,625,719 

2 , 300 , 000 

3,925,719 

32 , 798 , 189 

$36,:Z2~,9Qli! 

Actual 

$41,479,525 $18,514,682 

2 , 942 , 650 4,275,480 

$44 ,422 ,]75 S22.79Q,162 

Variance 
Favorable 

(Unfavorable ) 

$ 80,544 

80,544 

p I 778 , 811) 

$(2.~:i!li!.~67) 

Variance 
Favorable 

( Unfavorable ) 

$22,964,843 

(1,332,830) 

$21. 632 I Ql3 
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CITY OF PORTLAND, OREGON 
HOLLYWOOD PARKING CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Intergovernmental revenues: 

Local government contract 

EXPENDITURES : 
Capi tal outlay 

OTHER FINANCING USES: 
Contingency 

Total e~penditures and other 
financing uses 

Budget 

$1,000.000 

$ 950,000 

50,000 

SLooo 000 

lOl. 

Actual 

$=====.,. 

$ -==-== 

Variance 
Favorable 

(unfavorable ) 

$(1.000.000) 

$ 950,000 

so ,ooo 

Sl.000 . 000 



CITY OF PORTLAND, OREGON 
PARKING STRUC'l'URE CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Intergovernmental revenues: 

Local government contract 

Miscellaneous: 
Interest 

Total revenues 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USES: 
Contingency 
Operating transfers to: 

General Fund 
Waterfront Renewal Bond Redevelopment Fund 

Total other financing uses 

Total expenditures and other 
financing uses 

Budget 

$15,327,366 

238 , 000 

$15, 565 .366 

$ 203,189 
14, 865 , 000 

15 , 068 , 189 

416,124 

31,053 
so, ooo 

497 , 177 

$lS,SfiS,3fi§ 

102 

Actual 

$ -

$~ 

Variance 
Favorable 

(Unfavorable ) 

$(15,327,366) 

(238 , 000) 

$/lS . 5§5 . 36§ ) 

$ 203,189 
14 , 865 , 000 

15 , 068 , 189 

416,124 

31,053 
50 , 000 

497 , 177 

$JS, 565, 36g 
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SPECIAL ASSESSMENT FUNDS , 

New Market Theatre, 1872 

LOCAL IMPROVEMENT 
DISTRICT CONSTRUCTION 
FUND - This fund accounts for the 
financing and construction of improvements 
which are paid for, wholly or in part, from 
special assessments levied against benefited 
property. 

IMPROVEMENT BOND 
INTEREST AND SINKING 
FUND - This fund accounts for the 
collection of bonded assessment liens receiva­
ble and the payment of principal and interest 
on improvement bonds. 

UTILITIES DEVELOPMENT 
FUND - The Utilities Development 
Fund accounts for the financing of systems 
development charges through bonded 
assessments and the payment of principal and 
interest on improvement bonds. 

SEE FOOTNOTE NO. 4 
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CITY OF PORTLAND, OREGON 
SPECIAL ASSESSMENT FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 

(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 
for the year ended June 30, 1987 

FUND BALANCES (DEFICIT) - June 30, 
1986, as previously reported 

Restatements 

FUND BALANCES - June 30, 1986, 
as restated 

Local 
Improvement 

District 
Construction 

$(3,129,364) 

3 , 129,364 

$ 

103 

Improvement 
Bond and 
Interest Utilities 
Sinking Development 

$(9,476,868) $452,013 

9,476,868 (452,013) 

$ $ 

Total 

$(12,154,219) 

12,154,219 

$ 



FUND BALANCES (DEFICIT) 
1986, as previously 

Restatements 

FUND BALANCES - June 30, 
as restated 

CITY OF PORTLAND, OREGON 
SPECIAL ASSESSMENT FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGE$ IN FUND BALANCES 

(NON-GAAP) 
for the year ended June 30, 1987 

Local Improvement 
Improvement Bond and 

District Interest 
Construction Sinking_ 

- June 30, 
reported $9,560,556 $7,018,724 

(9 , 560 , 556) (1,Ql§,Z,i) 

1986 
$ $ 

104 

Utilities 
DeveloEment Total 

$523,300 $17,102,580 

(523 , 300) (17 , 102 , 580) 

$ $ 
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ENTERPRISE FUNDS 

David P. Thompson Fountain, 1900 

WATER FUND - The Water Fund 
accounts for activities of the City's water dis­
tribution system. Revenues are derived 
mainly from water service and installation 
charges. 

GOLF FUND - The Golf Fund 
accounts for the purchase, improvement, and 
maintenance of municipal golf courses. It also 
accounts for various recreation programs and 
training utilizing the golf facilities. Revenues 
are derived from golf fees. 

PERFORMING ARTS CENTER 
FUND - The Performing Arts Center 
Fund accounts for activities of the municipal 
auditorium and the Performing Arts Center. 
Revenues are derived from rental of audito­
rium facilities and user fees. 

SEWAGE DISPOSAL FUND 
- The Sewage Disposal Fund accounts for 
1he activities of the waste water collection and 
treatment system and the financing of systems 
development charges through bonded 
assessments and the payment of principal and 
interest on improvement bonds. Revenue is 
derived mainly from sewer users' service 
charges and fees. 

PARKING FACILITIES 
FUND - The Parking Facilities Fund 
accounts for the activities of City-owned park­
ing facilities. Revenue is derived from parking 
and commercial space rentals. 

REFUSE DISPOSAL FUND 
- The Refuse Disposal Fund accounts for 
the activities of a sanitary landfill for the Port­
land area. Revenue is derived primarily from 
user fees and rentals. 

TENNIS FUND - The Tennis Fund 
accounts for the activities of the City-owned 
tennis facilities. Revenue is derived primarily 
from user fees. 

HYDROELECTRIC POWER 
FUND - The Hydroelectric Power Fund 
accounts for the assets relating to the devel• 
opment and installation of hydroelectric 
generating equipment at the City-owned Bull 
Run reservoir. The Fund also accounts for the 
activities of the generating plant. 

PORTLAND INTERNATIONAL 
RACE WAY FUND - The Portland 
International Raceway Fund accounts for the 
basic operations of the raceway. Revenues are 
derived primarily from user fees. 

MEMORIAL COLISEUM, 
CIVIC STADIUM FUNDS 
The Department of Exposition and Recrea­
tion uses these two funds to account for the 
maintenance and management of the Memor­
ial Coliseum and Civic Stadium, which pro­
vide facilities for sports, recreation, enter­
tainment, exhibitions and conventions. 
Revenues are derived primarily from rentals, 
concessions and parking fees. 

PORTLAND MUNICIPAL 
BOXING AND WRESTLING 
COMMISSION-The Commission 
regulates boxing and wrestling events held 
within the City. Revenue is derived primarily 
from commissions based on net gate receipts 
of each event. 

PDC ENTERPRISE FUND -
This fund accounts for self-supporting loan 
programs. The principal activity is to fund 
new Joans, administer the programs, service 
the debt and maintain revolving loan funds. 
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Current Assets: 
Cash and investments 
Receivables: 

Accounts 
Contracts 
Advances 
Accrued interest 

Due from other funds 
Inventories 
Other assets 

Total current assets 

Restricted assets: 
Construction: 

Cash and investments 
Accounts receivable 
Accrued interest 
Due from other funds 

Growth impact trust: 
Cash and investments 
Accrued interest 

Renewal and replacement: 
Cash and investments 

Bonded debt service., 
Cash and investments 
Accrued interest 
Assessment liens 

Total restricted assets 

Fixed assets: 
Land 
Plant, buildings and improvements 
Machinery and equipment 
Construction in progress 
Capitali~ed leases 

Accumulated depreciation and 
amortization 

Mortgages rec·eivable 
Other assets 
Bond redemption deferral 

Total assets 

CITY OF PORTLAND, OREGON 
ENTERPRISE FUNDS 

COMBINING BALANCE SHEET 
for the year ended June 30, 1987 

Golf 
Performing 
Arts Center 

Sewage 
Disposal 

Parking 
Facilities 

$ 9,515,971 $1,149,770 $ 

3,966,007 

134,156 $ 7,532,968 $ 2,003,706 

84,549 
459,892 

1,165,047 

15 , 191 ,466 

6,297,458 
52,754 
20,972 

499,005 
3,125 

10,165,218 
74,279 

17,112, 811 

4,886,716 
227,987,335 

2,623,705 
10,534,367 

2 ,856 , 869 

7,240 

1 ,157,010 

40,021 

319 

264,416 
1,660 

306 ,416 

249,463 
3,955,462 

392,108 

3,161 

137 , 317 

863,060 

8,267 

871 , 327 

3,622,252 
21,747,299 

362,114 
17,653,828 

248,888,992 4,597,033 43,385,493 

61 ,989 , 256 1 , 088 ,208 3,221 , 092 

186 ,899,736 3 , 508 , 825 40 , 164 ,401 

5 , 883 , 390 

1,798,990 
425,319 

1,719,900 
47,410 

39,625 

11,564,212 

4,282,742 

33,103 
361,956 

5,278,080 
33,365 

1,285,167 

11 , 274, 413 

874,841 
212,755,726 

1,534,620 
21,965,945 

237,131,132 

23 , 791 ,467 

213,339 ,665 

3,333 

12,951 

2 , 019 ,990 

1,076,766 
6,855 

1,083 , 621 

4,949,322 
14,058,730 

55,053 

19,063,105 

3 , 504, 954 

15, 558,151 

$225 087 403 $4 .972.251 $41 173 045 5236 ,178,290 $18 661 762 
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.... 

,..., 
Department Portland 

Portland of Exposition Municipal 
Hydro- Inter- and Recreation Boxing and 

Refuse electric national Memorial civic Wrestling POC ,..., 
Disposal Tennis Power Raceway Coliseum Stadium Commission Enterprise Total 

$1,598,573 $ 344 $ 256,857 $ 69,658 $ 7,124,718 $ 61,707 $11,341 $ 2,334,969 $ 31,794,738 

78 119,826 16,782 90,846 5,995,862 
425,319 

...., 10,698 167 11,616 187 45,506 242,899 
l, 719,900 

466,384 
102,671 562,563 

1,204,672 
262 262 

1 , 609,271 511 268 , 551 69 , 845 7,290 , 312 181 , 160 11,341 2 , 668 , 714 42 , 169,700 

11,483,281 
52,754 
62,661 

361,956 

499,005 
3,125 

4,375,513 4,375,513 

52,365 11,754,890 28,591,735 
224 116,383 

1 , 285 , 167 

52,589 16 , 130 ,403 46 , 831 , 580 

229,259 4,500 3,585,037 2,512,837 20,914,227 
28,921 399,843 44,124,489 222,693 10,309,031 9,322,528 544,912,057 

6,084 11,090 229,446 14,095 2,366,073 759,926 8,354,314 
86,313 50,240,453 

865 , 000 3 , 721 ,869 

264,264 410,933 44,358,435 1,101,788 16,346,454 12,595,291 628,142,920 

1S , 794 179,093 3,547 , 634 301 ,734 6 , 997 , 609 3 ,448, 926 108 , 085 , 767 

248 ,470 231,840 40 , 810 , 801 800 ,054 9,348 , 845 9 , 146 , 365 520 , 057 , 153 

9,978,096 9,978,096 
575,635 575,635 

5 , 883 ,390 

$1,857 741 $284.940 557 209 755 $ 869 899 $16.639,157 $ 9.327.525 $,)J.,,lli Sl3 222 .445 $625 495 554 

, 



CITY OF PORTLAND, OREGON 
ENTERPRISE FUNDS 

COMBINING BALANCE SHEET, Continued 
June 30, 1987 

I.IABILITIES 
AND FUND ll'QtlITY 

Current liabilities (payable 
from unrestricted assets}: 

Warrants and accounts payable 
Accrued vacation pay 
Other accrued liabilities 
Deferred revenue 
Due to other funds 
Mortgages payable - current portion 
Obligations under capital lease -

current portion 

Total current liabilities 

Current liabilities (payable from 
restricted assets}: 

Warrants and accounts payable 
Bonds payable within one year 
Interest payable 
Deposits payable 

Total restricted liabilities 

Deferred revenue 
Notes payable 
Revenue bonds payable 
General obligation bonds payable 
Long-term obligations under captial lease 

Total liabilities 

Fund equity: 
Contributed capital 
Retained earnings (deficit}: 

Reserved for bonded debt service 
Unreserved 

Total fund equity 

Total liabilities and fund equity 

Golf 
Performing 
Arts Center 

Sewage 
Disposal 

Parking 
Facilities 

$ 688,695 $ 
1,174,169 

72,465 $ 
48,593 

3,713 $ 
33,480 

534,039 $ 
624,694 

14,732 

46,294 

156 ,439 

2 , 019 , 303 

269,863 
3,838,241 
1,412,329 

5 , 520,433 

83,691,813 
2,247 , 371 

85 ,939 , 184 

121,058 

179 
145,000 

8,578 

153 , 757 

638,469 

638, 469 

93 , 478 ,920 913 , 284 

36,146,556 158,521 

4,988,927 112,498 
90 , 473 , 000 3 , 787 , 948 

131,608 , 483 4 , 058 , 967 

$225 082 403 S4 972 251 

106 

37 193 

571,207 

571 , 207 

2,144,429 
829,926 
871,555 

3,845 , 910 

25,330,942 
1,126,369 

26 ,457 , 311 

61 , 026 

325,000 
107,454 

432, 454 

8,260,000 

8 , 260,000 

608 , 400 31 , 461 ,954 8 , 753 , 480 

36,591,955 .130,229,736 5,205,102 

3,609,964 651,167 
3 , 972 ,690 70 ,876 , 636 4 , 052 , 013 

40 , 564 , 645 204 , 716 , 336 9 ,908 ; 282 

S4] )73 045 $236 178 290 $18 66] 762 



Department Portland 
Portland of Exposition Municipal 

Hydro- Inter- and Recreation Boxing and 
Refuse electric national Memorial Civic Wrestling PDC r-i Disposal Tennis Power R11ceway Coliseum Stadium Commission Enterprise Total 

,... $ 2,326 $ 1,436 $ 5,042 $ 415,324 $ 76,554 $ 15 $ 1,814,341 
5,808 10,216 8,659 1,905,619 

69,391 115,685 
241,000 13,027 254,027 
102,671 46,425 149,096 -, 
21,228 21,228 

75,000 231,439 

,..., 8,134 11,652 88,701 780,223 89 , 581 115 , 831 4 , 491 , 435 

2,985,678 
20,000 605,000 5,763,167 
1,246 1,026,011 3,427,173 

21,246 1 , 631,011 12 , 176,018 

339,456 339,456 
5,858,976 5,858,976 

210,000 51,631,039 86,070,450 

590,000 
84,818,182 

2 ,837,371 

210,000 51 , 631,039 590,000 6 , 198 , 432 179,924,435 

239,380 53,273 , 702 678,701 780 , 223 89,581 6 , 314 , 263 196,591 ,888 

$ 452,922 567,122 40,000 7,013,858 12,075,557 6,488,450 234,969, 779 

31,343 10,123,879 19,517,778 
1 , 404 , 819 (552,905) {6 , 187 , 826) 151,198 8 , 845,076 {2,837 , 613) $11,341 419 , 732 174 , 416 , 109 

,...., 1 , 857,741 45,560 3,936,053 191,198 15,858 , 934 9,237 , 944 11,341 6,908,182 428 , 903 , 666 

$1 ll.:iZ 1'Jl $28!1: 2'JQ ssz ,~2 z~~ $8§~ 1122 $iii 635! l~Z $ 2 327 §,~ $~ $j~ ~~2.i'il§ $~i~ i2~.:i~~ 



CITY OF PORTLAND, OREGON 
ENTERPRISE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN RETAINED EARNINGS (DEFICIT) 

for the year ended June 30, 1987 

OPERATING REVENUES: 
Service charges and fees 
Licenses and permits 
Rents and reimbursements 
Concessions 
Parking fees 
Interest 
Miscellaneous 

Total operating revenues 

OPERATING EXPENSES: 
Salaries and wages 
Operating supplies 
Professional services 
Utilities 
Utility license fees 
Depreciation and amortization 
Miscellaneous 

Total operating expenses 

Operating income (loss) 

NONOPERATING REVENUES (EXPENSES): 
Interest on investments 
Reimbursements from water districts 
Other miscellaneous revenues 
Loss on disposal of fixed assets 
Interest expense 

Total nonoperating revenues (expenses} 

Income (loss) before extraordinary item 
and operating transfers 

OPERATING TRANSFERS IN 
OPERATING TRANSFERS (OUT) 

Net income (loss) before extra­
ordinary item 

EKTRAORDINARY GAIN ON DEFEASANCE OF BONDS 

Net income (loss) 

RETAINED EARNINGS (DEFICIT), June 30, 1986, 
as previously reported 

Restatements 

RETAINED EARNINGS (DEFICIT), June 30, 1986, 
as restated 

Transfer of fund equity 

~ 

$30,679,962 

Golf 

$2,421,101 

11,262 
46,214 

7 987 

Performing 
Arts Center 

$. 360,424 

1,346,302 
91,972 

295 , 514 

30,679,962 2 , 486,564 2,094,212 

12,823,693 
4,329,496 

216,430 
804,903 

1,462,728 
5,512,182 

162,605 

25,312,037 

5 , 367,925 

2,057,835 
489,403 
162,107 
(48,538) 

(5,762,053} 

(3 ,101,246} 

2,266,679 

2,266,679 

1,002,033 
155,135 
445,122 

96,126 

91,599 
163 , 045 

1 , 953,060 

533 , 504 

112,839 

(55,369) 

57 ,470 

590,974 

(237 , 552) 

353,422 

1,408,043 
58,291 

226,913 
188,516 

383,977 
164,777 

2 ,430,517 

(336,305} 

339,264 

(141 , 367) 

197 , 897 

(138,408) 

230,000 
(55,850) 

35,742 

2,266 , 679 353,422 35 ,742 

93,195,248 3,547,024 3,936,948 

93,195,248 3,547,024 3,936,948 

Sewage 
Disposal 

$26,276,106 
57,736 
39,461 

720 , 514 

Parking 
Facilities 

$ 6,554 

591,424 

2,463,672 

7,419 

27 , 093,817 3,069 , 069 

8,002,144 
1,352,856 
6,623,293 
1,984,736 

_1,572,800 
2,355,746 
2 , 700 , 248 

24,591,823 

2 , 501,994 

1,348,855 

(134) 
(1 ,027,238) 

321 ,483 

2,823,477 

(3 ,415) 

2,820,062 

1,228,130 
184,181 

386,969 
349,688 

2 ,148,968 

920,101 

249,304 

(553,238) 

(303 , 934) 

616,167 

616,167 

153 , 023 

2,820,062 769,190 

71,214,525 3 , 933,990 

452,013 

71,666,538 3,933,990 

RETAINED EARNINGS (DEFICIT), June 30, 1987 $95 ,461 , 927 $3 900.446 $3 .972 690 $74,486.600 $4 703,180 
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-, 

Department Portland 
Portland of Exposition Municipal 

Hydro- Inter- and Recreation Boxing and 
r-\ Refuse electric national Memorial Civic Wrestling PDC 

Disposal Tennis Power Raceway Coliseum Stadium Commission Enterprise Total 

$ 14,840 $221,816 $5,557,270 $29,903 $ 29,754 $ 65,597,730 
1,210 58,946 307,004 $265,575 $1,856,693 $ 118,922 502 4,537,145 

95,828 831,133 187,553 1,252,700 
957,990 3,421,662 

'7 188,373 188,373 
880 880 1,199, 177 41 , 559 1,497 892,039 3 , 167,466 

321,844 222,696 5,557,270 362,283 4,844,993 348,034 32,610 1,110,668 78,224,022 

154,943 233,329 143,773 2,352,634 353,299 7,930 26,481,821 
7,917 10,892 12,604 93,576 8,482 2,486 6,031,735 361,668 1,362 425,896 12,230 305,801 89,506 2,690 300 9,939,341 

41,168 34,337 416,623 104,731 3,855,321 
3,035,528 

1,423 15,292 721,459 96,365 442,435 640,981 10,648,428 
22,090 97,926 48,229 447,641 121,471 24,682 1,900,680 6,203,082 

363 , 091 242,772 1,489, 502 347,538 4,058 , 710 1,318,470 37,788 1,900, 980 66,195 , 256 

(41,247) (20,076) 4 , 067,768 14,745 786,283 (970,436) (5,178) (790,312) 12 , 028,766 

100,240 3,409 1,082,583 11,982 414,366 1,134 294 5,722,105 
489,403 

(98,024} 8 64,091 

(2 , 850) 
{48,672) 

(15,471) (4,153,655) (63,673) (11,774,914) 

100 , 240 (12,062) (3 , 071 ,072) (51,691) 313, 492 1 ,142 294 (5 , 547 , 987} 

58,993 {32,138) 996,696 (36,946} 1,099,775 (969,294} (4,884) (790,312) 6,480,779 

33,250 390,000 653,250 
(350,000) (390,000) (180,372) (1,217,189) 

58,993 l,112 646,696 (36,946) 709,775 (579,294) (4,884) (970,684) 5,916,840 

153,023 

58,993 1,112 646,696 (36,946) 709,775 (579,294) (4,884) (970,684) 6,069 , 863 

....., 1,345,826 (522,674} 3,289,357 188,144 8,135,301 (2,258,319) 16,225 186,021,595 

452 , 013 

1,345,826 (522,674) 3,289,357 188,144 8,135,301 (2,258,319) 16,225 186,473,608 

1,390, 416 1 , 390 , 416 

$1 10i Bl2 $(521 ~!iZ} $3 ~J!i Q:i.J $151 ,l21:l $!l,845,07f.i $(.Z,ll37,§l~) $11,341 $ 419 ,Z~i: $15!3 , 9J.J !Hl2 



CITY OF PORTLAND, OREGON 
ENTERPRISE FUNDS 

COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION 
for the year ended June 30, i987 

Performing 
Water Golf Arts Center 

FUNDS PROVIDED (USED): 
From operations, 

Net income (loss) before extraordinary item $ 2,266,679 $ 353,422 $ 35,742 
Add expenses not requiring outlay of 

working capital in the current period: 
Depreciation and amortization of 

fixed assets 5,512,182 91,599 383,977 
Amortization of bond discount 82,210 2,579 
Amortization of bond redemption deferral 201,915 

Extraordinary item 

Funds provided from {used in) operations 8,062,986 447,600 419,719 

Decrease (increase) in assets restricted for 
construction and bonded debt service 10,410,565 453,260 3,934,667 

Increase (decrease) in liabilities payable 
from restricted assets 77,618 1,842 24,392 

Deferred revenue 
Proceeds from long-tenn debt 52,355,635 
Disposal of fixed assets 48,538 
Contributions 9,359,897 3,296,785 
Proceeds from capital lease 2,005,987 
Transfer of fund equity 

Total funds provided 82 , 321 ,226 902 , 702 7 ,675,563 

FUNDS USED, 
Additions to capitalized leased assets 2,005,987 
Fixed asset acquisitions 15,737,409 907,446 7,682,845 
Increase in mortgages receivable 
Increase in other assets 
Increase in bond redemption deferral 5,883,390 
Decrease in other liabilities 
Defeasance of long-term bonded debt 55,080,000 
Payments and current maturities of obligations 

under capital lease 
Payments and current maturities of long-term 

bonded debt and mortgage payable 3,101,691 145 , 000 

Total funds used 81 , 808,477 1,052 ,446 7,682,845 

Increase {decrease) in working capital $ 5:12 H'.l $ (H'.l.H~) $ (Z ,2!l,) 

CHANGES IN COMPONENTS WHICH INCREASED 
(DECREASED) WORKING CAPITAL: 

cash and investments $ 17,533 $ (326,283) $ {12,794} 
Accounts and contracts receivable 1,455,704 (280) 
Advances receivable 
Accrued interest receivable (52,557) (10,846) (171) 
Due from other funds (779,875) 
Inventories 164,411 
Other assets 
Warrants and accounts payable 49,858 189,451 11,046 
Accrued vacation pay (291,283) (1,786} (5,363) 
other accrued liabilities 
Due to other funds 
Deferred revenue 
Capital lease obligations, current portion (51,042) 

Increase (decrease) in working capital $ 51Z,H'.l $ (B:9 ,714) $ (Z 2!l2) 

108 

Sewage Parking 
Dis:eosal Facilities 

$ 2,820,062 $ 616,167 

2,355,746 386,969 
35,831 

153,023 

5,211,639 1,156,159 

6,106,968 263,176 

1,867,398 (143,968) 

134 
5,154,735 

18, 340 , 874 1,275,367 

15,859,909 1,495 

829 , 926 2,475,000 

16 , 689 ,835 2,476 , 495 

$ 1 ,!iSl.QJ'.l $(1,~Ql ,Hll} 

$ 1,574,857 $(1,202,064) 
146,423 (7,087) 
492,147 
(68,609) (29,978) 

(147,155) 
(196,624} 

(84,916) 41,156 
{65,084) 

(3,155) 

$ i 6!H ,o35! $(1 ~Ql 1~8) 
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Department Portland 
Portland of Exposition Municipal 

Hydro- Inter- and Recreation Boxing and 
Refuse electric national Memorial civic Wrestling PDC 

Disposal ~ Power Raceway Coliseum Stadium Commission Enterprise ~ 
,.., 

$58,993 $ l, 112 $ 646,696 $(36,946) $ 709,775 $(579,294) $(4,884) $ {970,684) $ 5,916,840 

..., 
1,423 15,292 721,459 96,365 442,435 640,981 10,648,428 

39,244 159,864 
201,915 
153,023 

60,416 16,404 1,407,399 59,419 1,152,210 61,687 (4,884) (970,684) 17,080,070 

,..., 
2,462 (1,116,380) 20,054,718 

(104) 29,632 1,856,810 
339,456 339,456 ...., 5,858,976 58,214,611 

571 49,243 
802,475 18,613,892 

2,005,987 
7,076,391 7,076,391 

60,416 18,762 320,651 59,419 1,152,781 61,687 (4,884) 13,106,614 125,291,178 

674 2,006,661 
3,984 328,365 45,559 40,567,012 

9,978,096 9,978,096 
575,635 575,635 

5,883,390 

55,080,000 

80,000 80,000 

20,000 605,000 21,229 7,197,846 

20,000 608,984 80,674 349,594 45,559 10,553,731 121 ,368,640 

$~ $~) $ (288 333) $(~) $ 801 187 $ 16.128 $(~) $ 2.552 883 $ 3.922 538 

$71,404 $ (360) $ (382,752) $(13,024) $ 770,888 $ 23,127 $(4,884) $ 2,334,969 $ 2,850,671 
{126) (24,536) {2,231) 90,846 1,658,713 

492,147 
(10,988) (222) (32,101) {264) (33,498) (441) 242,899 3,224 

84,434 (84,434) (927,030) 
(32,213) 

32 32 
(281) 17,400 3,942 (285,317) (16,268) (15) (73,944) 
(429) (754) (1,909) (366,608) 

813 (69,391) (71,733) 
110,000 (46,425) 63,575 

290,371 96,375 386,746 
(10,000) {61,042) 

$~ $~) $ (26§ ~33) $(21.255) $ l:IQJ,l/.17 $ lfi,12§ $(~) $2,552 aa3 $ 3,~22,SJ~ 



CITY OF PORTLAND, OREGON 
· WATER FUND • 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Service charges and fees: 

Public utility and public works charges 
Rents and reimbursements 

Miscellaneous revenues: 
Sales - miscellaneous 
Refunds 
Interest on investments 
Other miscellaneous revenues 

Billings for interfund services: 
General 
Sewage Disposal 
Golf 
Transportation Operating 
Fleet Operating 
Electronic Services Operating 
Hydroelectric Power Operating 
Central Services Operating 
Local Improvement District Construction 
Portland Park Trust 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

Water Construction 
Health Insurance 
Federal Grants 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

Revised 
Budget 

$28,519,616 
18,240 

38,377 
30,972 

882,836 
1,647,638 

27,391 
934,400 

88,288 
51,913 

109,518 

32 , 349, 189 

8,175,633 
132,000 

8,307, 633 

7 , 758 , 493 

Si~1 1'lS 1U~ 

109 

Variance 
Favorable 

Actual (Unfavorable ) 

$28,092,653 $ (426,963) 
15,345 (2,895) 

25,168 (13,209) 
4,313 (26,659) 

731,527 (151,309) 
1,294,648 (352,990) 

40, 6.17 13,226 
1,028,691 94,291 

550 550 
49,701 (38,587) 
50,968 (945) 

456 456 
77,885 (31,633) 

71 71 
12,218 12,218 

5 1 314 s , 314 

31 , 430 , 125 ( 919,064) 

6,830,691 (1,344,942) 
132,000 
484,252 484 , 252 

7,446 , 943 (860,690) 

8 ; 420,941 662 , 448 

$U 12i a ,!2!2:i $( ;J.,U:Z, 3Qfi) 
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CITY OF PORTLAND, OREGON 
WATER FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

Budgeted AJ2J2ro12riations 
Original and Transfers 
Su.1212lemental In {Out ) Revised Actual 

EXPENDITURES: 
Personal services $16,005,186 $106,195 $16,111,381 $15,609,736 
Materials and services 10,380,906 592,323 10,973,229 9,771,730 
Capital outlay 3,047,406 (138,068) 2,909,338 1,834,424 
General operating 

contingencies 6,337,985 (684,464) 5,653,521 
Inventory increases 25,000 99,364 124,364 
overhead charges -

General Fund 1 , 253 , 695 1 , 253,695 1,253,695 

Total expenditures 37,050,178 (24 , 650) 37 , 025 , 528 28 , 469 , 585 

OTHER FINANCING USES: 
Operating transfers to 

other funds: 
Water Bond Sinking 6,476,832 6,476,832 6,026,832 
Water Construction 4,688,510 4,688,510 4,688,510 
Fleet Operating 15,000 15,000 
Washington County Supply 

Bond Redemption 155,000 155,000 155,000 
Electronic Services 

Operating 29,795 4,100 33,895 12,341 
Central Services Operating 20 , 550 20 , 550 20 , 470 

Total other finan-
cing uses 11 , 365, 137 24 , 650 11 , 389 , 787 10, 903 , 153 

$jf! ~l~ Jl~ $ $ifl.~l5,3l5 $J9,3Z2 , 2Jf! 

11.0 

Variance 
Favorable 

(Unfavorable 2 

$ 501,645 
1,201,499 
1,074,914 

5,653,521 
124,364 

8,555, 943 

450,000 

15,000 

21,554 
80 

486 , 634 

$li!, 2i 2 , 5ZZ 



CITY OF PORTLAND, OREGON 
WATER CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Service charges and fees: 

Public works and utility charges 
Miscellaneous revenues: 

Interest on investments 
Sales of real property 
Other miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from Water 

Construction Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
General operating contingencies 

OTHER FINANCING USES: 
Operating transfers to other funds: 

Water 
Water Bond Sinking 

Total other financing uses 

111 

Revised 
Budget Actual 

$ 1,408,050 $ 1,185,937 

328,247 272,539 
470,000 

32 , 000 

2,238,297 1 , 458,476 • 

4,688,510 4,688,510 

4 , 420 , 444 6,119 , 626 

$;!,l, H2, Z~l $12 266 §1, 

Original and 
supplemental 

Appropriations Actual 

$ 2,555,532 

8,175,633 $ 6,830,691 
616 , 086 616,086 

8,791,719 7,446,777 

$ll,H:Z,22l $ 7 , Uf2, :z:z:z 

Variance 
Favorable 

(Unfavorable ) 

$ (222,113) 

(55,708) 
(470,000) 

(32 I 000) 

(779 , 821} 

1,699,182 

$ n9,J61 

Variance 
Favorable 

(Unfavorable) 

$2,555,532 

1,344,942 

1 , 344, 942 

$J,'l0Q :1:74 
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CITY OF PORTLAND, OREGON 
WATER BOND SINKING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Proceeds of bond sale 
Other miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

Water 
Water Construction 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service; 

Principal 
Interest 

overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

112 

original 
Budget 

$ 737,489 

221,735 

959,224 

6,476,832 
616,086 

7,092,918 

7,834,843 

$~~!§~{!,2/i!~ 

Original 
Appropriations 

$ 2,602,534 
5,371,.278 

46,512 

8,020,324 

7,866,661 

$;1..:i .~IH~, 2~~ 

Actual 

$ 615,072 
709,605 

1,324,677 

6,026,832 
616,086 

6,642,918 

8,358,839 

$1~,:l2fi,iJi 

Actual 

$ 2,580,983 
6,152,038 

46,512 

$ 8 1 Z29,5JJ 

Variance 
Favorable 

(Unfavorable ) 

$(122,417) 
709,605 

(221,735} 

365,453 

(450,000) 

(450,000) 

523,996 

$iJ21ii2 

Variance 
Favorable 

(Unfavorable ) 

$ .21, 551 
(780,760) 

$(:Z:i;9,2Q2) 



CITY OF PORTLAND, OREGON 
WASHINGTON COUNTY SUPPLY BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
service charges and fees - other 

distributors 
Bond sale proceeds 
Interest on investments 

Total revenues 

OTHER FINANCING SOURCE; 
Operating transfer from Water Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

113 

Budget 

$ 1,395,000 

859,887 

2,254,887 

155,000 

J.2,568,608 

$H. ir.za, i9~ 

Original 
Appropriations 

$ 700,000 
2,240,467 

16,813 

2,957,280 

12,021 , 215 

$14,978,495 

Actual 

$ 745,292 
533,896 
409,839 

1,689,027 

155,000 

11 , 035 , 570 

$i, ,az2.~22 

Actual 

$ 700,000 

Variance 
Favorable 

(Unfavorable ) 

$ (649,708) 
533,896 

(450,048) 

(565,860) 

(1,533 , 038) 

$ ( ;,il I O 2f.l I S28 ) 

Variance 
Favorable 

(Unfavorable ) 

10,015,367 $(7,774,900) 
16,813 

$10,732.180 $(7.774.900) 
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CITY OF PORTLAND, OREGON 
WATER GROWTH IMPACT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

UNAPPROPRIATED ENDING FUND BALANCE 

114 

Original 
Budget 

$ 34,008 
78 

34,086 

453,366 

$487.452 

Original 
Appropri a ti ens 

S487,452 

Actual 

$ 28,781 
14,272 

43,053 

459,076 

$502,129 

Variance 
Favorable 

(Unfavorable ! 

$(5,227) 
14,194 

8,967 

5,710 

$14.677 



CITY OF PORTLAND, OREGON 
GOLF FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Service charges and fees: 

Parks and recreation fees 
Rents and reimbursements 
Concessions 

Miscellaneous revenues: 
Other miscellaneous 

revenues 
Interest on investments 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from 

other funds: 
Health Insurance Operating 
Fleet Operating 

Total other financing 
sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating contin-

gencies 
overhead charges - General 

Fund 

Total expenditures 

OTHER FINANCING USES, 
Operating transfers to other 

funds: 
Golf Revenue Bond Redemption 
Fleet Operating 
Performing Arts Center 

operating 
Golf Construction 

Total other financing 
uses 

Original 
Budget 

$2,123,526 
11,025 
43,423 

47,889 

2,225,863 

5,850 
15,220 

21,070 

1,347,075 

Actual 

$2,421,101 
11,262 
46,214 

2,417 
87,371 

2,568,365 

5,850 
15,220 

21,070 

1,347,073 

$3.594.008 $3,936.508 

Budgeted A22ro2riations 
Transfers 

original In (Out ) Revised Actual 

$ 952,985 $ 80,307 $1,033,292 $1,000,244 
765,447 85,000 850,447 778,775 
236,008 95,650 331,658 249,688 

923,569 (503,729) 419,840 

90;348 90 , 348 90,348 

2,968,357 (242,772) 2,725,585 2,119,055 

178,301 178,301 178,301 
10,000 12,772 22,772 22,772 

230,000 230,000 230,000 
437,350 437,350 437,350 

625,651 242,772 868,423 868,423 

$~.§~i,QQ!il $ $J1591,QQ8 $~,~§2,iZlil 

115 

Variance 
Favorable 

(Unfavorable ) 

$297,575 
237 

2,791 

2,417 
39,482 

342,502 

( 2) 

$342.500 

Variance 
Favorable 

(Unfavorable ) 

$ 33,048 
71,672 
81,970 

419,840 

606,530 

$fil!J~.s~g 
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CITY OF PORTLAND, OREGON 
GOLF REVENUE BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Interest - other 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfers from Golf Operating Fund 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

BEGINNING UNEXPENDABLE RESERVE 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

overhead charges - General Fund 

Total expenditures 

ENDING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

ENDING UNEXPENDABLE RESERVE 

.116 

Original 
Budget 

$ 20,690 

20,690 

178,301 

275,868 

$474.859 

original 
Appropriations 

$140,000 
54,280 
1,166 

195,446 

209,125 

70 , 288 

s474 .a59 

Actual 

$ 16,464 
2 

16,466 

178,301 

177,631 

89 , 125 

$i§l1~23 

Actual 

$140,000 
54,280 
1,166 

$195.446 

Variance 
Favorable 

(unfavorable ) 

$(4,226) 
2 

(4,224) 

(98,237) 

89,125 

$(D ,336) 

Variance 
Favorable 

(Unfavorable ) 

$=== 



CITY OF PORTLAND, OREGON 
GOLF CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer from 

Golf Fund 

BEGINNING FUND BALANCE {DEFICIT) 
AVAILABLE FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating 

contingencies 
overhead charges -

General Fund 

Total expenditures 

original 
Budget 

$ 3,750 

437,350 

118 1 000 

$5~2 Q~o 

Budgeted Appropriations 
Transfers 

Original In (Out ) Revised 

$335,000 $30,000 $365,000 

222,041 (30,000) 192,041 

2,059 2 , 059 

$559.100 $ $~~2 • l00 

117 

Actual 

$ 9,002 

437,350 

( 81,344) 

$356,QIH~ 

Actual 

$(10,466) 
363,284 

2,os9 

$354 .877 

Variance 
Favorable 

(Unfavorable ) 

$ 5,252 

(199,344) 

$(122,3-B:) 

Variance 
Favorable 

(Unfavorable ) 

$10,466 
1,716 

192,041 

$204.223 
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CITY OF PORTLAND, OREGON 
PERFORMING ARTS CENTER OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Service reimbursement: 

General Fund 
Rents and reimbursements 
Concessions 
Interest on investments 
Miscellaneous revenues 

Total revenues 

OTHER FINANCING SOURCES: 
operating transfers from other funds: 

Golf 
Health Insurance Operating 

Total other financing sources 

Total 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
General operating contingencies 
overhead charges - General Fund 

Total expenditures 

OTHER FINANCING USES: 
Operating transfer to other funds: 

Fleet Operating Fund 
Central Services Operating Fund 

Total other financing uses 

118 

Original 
Budget Actual 

$ 10,019 $ 9,449 
1,690,599 1,346,302 

110,000 91,972 
37,000 20,536 

522 , 875 293 l 367 

2,370 , 493 1 , 761 , 626 

230,000 230,000 
4,975 4 , 975 

234 , 975 234,975 

2,605,468 1,996,601 

222,073 121, 600 

$2.827.541 $~ • .;J,~.2~l 

Original 
Appropriations Actual 

$1,487,226 $1,402,681 
840,870 567,103 

17,465 12,345 
438,161 

40 , 931 40,931 

2,824,653 2,023,060 

2,000 
888 850 

2 , 888 850 

$2,82:Z151J, $2.~~3,~lQ 

Variance 
Favorable 

(Unfavorable } 

$ (570) 
(344,297) 
(18,028) 
(16,464) 

(229£508) 

(608 , 867) 

(608,867) 

(100,473) 

$(2Q!:l.~1:Q) 

Variance 
Favorable 

(Unfavorable ) 

$ 84,545 
273,767 

5, J.2 0 
438,161 

801,593 

2,000 
38 

2,038 

$8Q3,63;!, 



CITY OF PORTLAND, OREGON 
PERFORMING ARTS CENTER CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Private grants and donations 
Sales of real property 
Other miscellaneous revenue 

Total revenues 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to 

Electronic Services 
Operating Fund 

Total 

Budgeted 
Original and 
SUJ2J2lemental 

$ 374,717 
7,052,054 

7,426,771 

$;z,g,2f1,Hl 

Original 
Budget Actual 

$ 103,841 $ 315,899 
2,015,021 1,720,957 

1,575,828 
350,975 

2,118,862 3,963,659 

5,307,909 2,384,157 

$2,g,~!il,ZZl $6,JU,~;j,~ 

AJ2J2ro12riations 
Transfers 
In (Out ) Revised Actual 

$155,500 $ 530,217 $ 397,626 
(215,500) 6,836,554 6,010,592 

(60,000) 7,366,771 6,408,218 

60,000 60,000 55,000 

$ $2 ,i,fi, z1i $6,ifiJ,218 

119 

Variance 
Favorable 

(Unfavorable ) 

$ 212,058 
(294,064) 

1,575,828 
350,975 

1,844,797 

(2,923,752) 

$(l,QZ8,~~~) 

Variance 
Favorable 

(Unfavorable ) 

$ 132,591 
825,962 

958,553 

s,ooo 

$ 2fi~,55~ 
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CITY OF PORTLAND, OREGON 
SEWAGE DISPOSAL FUND 

SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Construction permits 
Service charges and fees: 

Public Utility and Public Works charges 
Rents and reimbursements 
Other 

Local cost sharing 
Miscellaneous revenues: 

Sales - capital e quipment 
Sales - miscellaneous 
Refunds 
Interest on investments 
Other 

Billings for interfund services rendered: 
General 
Water 
Golf Ope rating 
Refuse Disposal 
Portland International Raceway 
Transportation Operating 
Sewage Construction 
Local Improvement District Construction 
Fleet Operating 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

Refuse Disposal 
Sewage Construction 
Health Insurance 

Total other f i nancing sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Revised 
Budget 

$ 36,050 

26,028,330 
40,440 

500 

1 , 600 
257,555 

1,120 
182,900 

3,490 

9,000 

271,637 
1,300 

338,734 
2,161,363 

29, 334. 0J.9 

27,164 
880,271 

70 ,255 

977,690 

3. 704 . l.73 

$~j !ll5 §§~ 

120 

Variance 
Favorable 

Actual (Unfavor able ) 

$ 57,736 $ 21,686 

25,862,888 (165,442) 
39,460 (980) 

(500) 

134 (1,466) 
220,686 (36 , 869) 

513 (607) 
355,613 1 72,713 
10,061 6,571 

965 965 
7,385 (1,615) 

64 64 
334,504 62,867 

1,769 4 69 
212,042 (126,692) 

1,756,257 {405,106) 
247 ,016 247,016 

231 231 

29,107,324 (226,695) 

27,164 
802,568 (77,703) 

70,255 

899,987 (77,703) 

s .1.01 1 101 1,396 , 928 

$;}5,;!,!2ii1il2 $l 1 Q22 ,~~Q 



CITY OF PORTLAND, OREGON 
SEWAGE DISPOSAL FUND 

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

Budgeted A1212ro12riations 
Original and Transfers 
sueelemental In {Out ) Revised 

EXPENDITURES: 
Personal services $ 9,870,685 $ 96,200 $ 9,966,885 $ 
Materials and services 14,818,985 Sl.0,314 15,329,299 
Capital outlay 133,719 28,822 162,541 
General operating 

contingency 5,102,382 (611,536) 4,490,846 
overhead charges -

General Fund 824 , 347 824,347 

Total expenditures 30 ! 750 , 118 23,800 30, 773 , 918 

OTHER FINANCING USES: 
Operating transfers to 

other funds: 
sewage Construction 89,570 89,570 
sewage Disposal Debt 

Redemption 3,138,194 3,138,194 
Electronic Services 

Operating 10,650 1,350 1.2,000 
Fleet Operating 27,350 (27,350) 
Central Services 

Operating 2 , 200 2 , 200 

Total other finan-
cing uses 3 , 265 , 764 {23,790) 3 , 241 , 964 

Actual 

9,784,453 
14,666,161 

156,399 

824,347 

25 ! 431 , 360 

89,570 

3,138,194 

1,340 

2 , 075 

3 , 231 , 179 

$Jl1: d ,l~ ::i, sa~ $ ;J,!2 $,H I Q15 1 882 $2816621!23~ 

121 

Variance 
Favorable 

(Unfavorable ) 

$ 182,432 
663,138 

6,142 

4,490,846 

5,342,558 

10,660 

125 

10,785 

$5,J5J.~l1:J 
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CITY OF PORTLAND, OREGON 
SB'WAGE CONSTRUCTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

Revised 
Budget Actual 

REVENUES: 
Service charges and fees: 

Public Utility and 
Public Works charges $ 36,000 $ 101-,163 

Billings for interfund 
services: 

Local Improvement Dis-
trict Construction 1,008,191 519,395 

Tr ansportation Operating 15,000 
Interest on investments 479,678 503,455 
Other miscellaneous 310,040 402,855 

Total revenues 1,848,909 1,525,879 

OTHER FINANCING SOURCES: 
Proceeds from bond sales 7, 879,082 
Operating transfers from 

other funds: 
sewage Disposal 89,570 89,570 
Federal Grants 5 ,479,783 868,071 

Total other finan-
cing sources 13,448,435 957,641 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION 7,252,506 8,796,914 

$22,549.850 $U,28~-4~i 

Budge ted Aeeroeriations 
Transfers 

Original In (Out) Revised Actual 

EXPENDITURES: 
Materials and services $ 5,000,820 $ 35,500 $ 5,036,320 ~ 3,901,473 
Capital outlay 11,109,825 484,665 1.1,594,490 5,462,063 
General operating 

contingencies 5,218,682 ( 520,J.65) 4 ,698,517 
Overhead charges -

General Fund 340,252 340,252 340,2Si 

Total expenditures 21 ,669,579 21,669,579 9,703,788 

OTHER FINANCING USES: 
Operating transfer to 

Electronic services 
Fund 880,271 880,271 802,558 

$~,.~~i.~~Q $ $,.2-~i~-as.o. $;1,Q-~g~,3~~ 

122 

Variance 
Favorable 

(Unfavorable ! 

$ 65,163 

{488,796) 
(15,000) 
23,778 
92,825 

(322 ,030) 

(7,879,082) 

( 4, 611, 712 l 

(12,490,794) 

1,544,408 

$(U,2§~.4l§) 

Variance 
Favorable 

(Unfavorable ) 

$ 1,134,847 
6,132,427 

4,698,517 

11,965,791 

77 703 

$iZ,Q~~-~~i 



CITY OF PORTLAND, OREGON 
SEWAGE DISPOSAL DEBT REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 

OTHER FINANCING SOURCES: 
Proceeds from sale of bonds 
Operating transfers from Sewage 

Disposal Fund 

BEGINNING UNEX.PENDABLE RESERVE 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt service: 

Principal 
Interest 

overhead charges - General Fund 

Total expenditures 

ENDING UNEXPENDABLE RESERVE 

UNAPPROPRIATED ENDING FUND BALANCE 

123 

Original 
Budget 

$ 425,587 

985,918 

3 , 138,194 

4,549,699 

4,182,177 

$~ 2~1 , 87fi 

Original and 
Supplemental 

Appropriations 

$ 690,000 
2,362,595 

18 , 316 

3,070,911 

4,044,348 

1 , 616,617 

S8r73lr876 

Actual 

$ 341,235 

3 , 138 , 194 

3,479,429 

3,095,000 

5 , 047 , 024 

Sll si~i ~~J 

Actual 

$ 690,000 
2,335,530 

18 , 316 

$ 3.043,846 

Variance 
Favorable 

(Unfavorable ) 

$ (84,352) 

(985,918) 

(1,070,270) 

3,095,000 

864,847 

$2, IHl!.1, 5.7.Z 

Variance 
Favorable 

{Unfavorable ) 

$ 27,065 

$ 27.065 
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CITY OF PORTLAND, OREGON 
UTILITIES DEVELOPMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Assessment collections for service 

charges and fees: 
Public works and public utility charges 

Miscellaneous revenues: 
Interest on investments 
Interest - other 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt Service, 

Principal 
Interest 

Overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

124 

Revised 
Budget 

$260,000 

50,000 
108,537 

418,537 

523,300 

$941.837 

Original and 
Supplemental 

Appropriations 

$ 84,927 
123,655 

940 

209,522 

732 , 315 

$~~l,SJZ 

Actual 

$158,050 

36,608 
111,943 

306,601 

523,300 

$8~~.20~ 

Actual 

$ 84,926 
98,654 

940 

$J.8~.s,o 

Variance 
Favorable 

{Unfavorable ) 

$(101,950) 

{13,392) 
3,406 

(111,936) 

$(;J,ll,9Jfi) 

Variance 
Favorable 

(Unfavorable ) 

$ 1 
25,001 

$ 2:';i ! QQ" 



CITY OF PORTLAND, OREGON 
PARKING FACILITIES FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Parking fees 
Rents and reimbursements 
Interest on investments 
Miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating contin­

gencies 
overhead charges - General 

Fund 
General tax offsets 

Total expenditures 

OTHER-FINANCING USES: 
Operating transfers to other 

funds: 
Downtown Parking Bond 

Redemption 
Morrison Park West Bond 

Redemption 
Morrison Park East Bond 

Redemption 

Total other financing 
uses 

Revised 
Budget 

$1,805,750 
485,921 

22,642 
2 , soo 

2,316,813 

600 , 000 

$2,2Jfi BlJ 

Budgeted Appropriations 
Original and Transfers 
Supplemental In (Out ) Revised 

$1,171,012 

872,131 

53,991 
68 , 063 

2,165 , 197 

46,812 

317,634 

387 , 170 

751 , 616 

$86,500 $1,257,512 
1,500 1,500 

(88,000) 784,131 

53,991 
68 , 063 

2 , 165, 197 

46,812 

317,634 

387,170 

751 , 616 

Actual 

$1,816,485 
501,240 
62,497 

2,380,222 

751 , 420 

$3 J JJ fij2 

Actual 

$1,163,003 
1,495 

53,991 
68 , 063 

1 , 286,552 

46,812 

31.7, 634 

387,:170 

751 , 616 

$2. 916.813 $=== $2 , 916 . 813 $2 . 038.168 

125 

Variance 
Favorable 

(Unfavorable ) 

$ 10,735 
15,319 
39,855 
( 2,500) 

63,409 

151,420 

sz~i a,2 

variance 
Favorable 

( Unfavorable ) 

$ 94,509 
5 

784,131 

878,645 

$878.645 
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CITY .OF PORTLAND, OREGON 
PARKING FACILITIES REVENUE BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer from Portland Auto Port 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

BEGINNING UNEXPENDABLE RESERVE 

EXPENDITURES: 
Materials and services 
Debt Service: 

Princ ipal 
Interest 

overhead charges - General Fund 

Total expenditures 

Budget 

$1,959,452 

291,148 

$2.259, 699 

Original 
Appropriations 

$ 8,000 

105,000 
2,125,000 

12,600 

s2.2sg 1 2i;i~ 

126 

$ 

Actual 

8,636 

1,959,452 

48,528 

242 ,620 

s2.259.236 

Actual 

$ 8,387 

105,000 
2,124,590 

12 ,600 

$2,250 ~zz 

Variance 
Favorable 

(Unfavorable ) 

$ 8,636 

(242,620) 

242,620 

$ 8.636 

Variance 
Favorable 

(Unfavorable ) 

$ (387) 

410 

$ ~~ 



CITY OF PORTLAND, OREGON 
PORTLAND AUTO PORT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Parking fees 
Rents and reimbursements 
Interest on investments 
Miscellaneous revenues 
Service reimbursement: 

General Fund 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from Parking 

Facilities Operating Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating con-

tingencies 
Overhead charges - General 

Fund 
General tax offsets 

Total expenditures 

OTHER FINANCING USES: 
Operating transfers to Parking 

Facilities Bond Redemption 
Fund 

Revised 
Budget Actual 

$ 670,500 $ 647,186 
91,900 90,183 
50,195 115,986 
15,000 7,419 

13, 500 13 , 590 

841 , 095 874 , 364 

2 , 144,000 2 , 391, 098 

$2 , 985 , 095 $3,265.462 

Budgeted AJ:!J2ro12riations 
Original and Transfers 
SUJ:!J2lemental In (Out ) Revised Actual 

$ 399,076 $ 1,500 $ 400,576 $ 362,976 

703,028 (160,952) 542,076 

10,329 10,329 10,329 
72,662 72,662 72,662 

1,185,095 (159,452) 1,025,643 445,967 

1 , aoo , 000 1.59 , 452 1 , 959 , 452 1 , 959 , 452 

$2,9!j5 . Q95 $ $2!985,Q95 $2,f.l:QS,~i 2 

127 

Variance 
Favorable 

(Unfavorable ) 

$(23,314) 
(l,7l7) 
65,791 
(7,581) 

90 

33,269 

247,098 

$280.367 

Variance 
Favorable 

(Unfavorable ! 

$ 37,600 

542,076 

579,676 

$5:Z9,fi :,Z fi 
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CITY OF PORTLAND, OREGON 
DOWNTOWN PARKING BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year e nded June 30, 1987 

REVENUES: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operati ng transfer from Parking 

Facilities Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

BEGINNING UNEXPENDABLE RESERVE 

EXPENDITURES: 
Debt Service : 

Principal 
Interest 
Overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

128 

Budget 

$ 7,000 

46,812 

73,500 

$122 .:u, 

original 
Appropriations 

$ 35,000 
14,425 

297 

49,722 

28,877 

48,713 

s;i,,z 312 

Actual 

$ 4,.376 

46 ,812 

22,643 

48 ,712 

$1~2 543 

Actual 

$ 35,000 
14,425 

297 

$ ~9. Z2~ 

Variance 
Favorable 

(Unfavorable ) 

$(2,624) 

( 50 ,857) 

48 ,712 

${4.769) 

Variance 
Favorable 

(Unfavor able ) 

$ 



CITY OF PORTLAND, OREGON 
MORRISON PARK WEST BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES; 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer from Parking 

Facilities Fund 

BEGINNING FUND BALANCE 
FOR APPROPRIATION 

BEGINNING UNEXPENDABLE 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

AVAILABLE 

RESERVE 

Overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

129 

Revised 
Budget 

$ 40,000 

317,634 

422,264 

$779.898 

original 
Appropriations 

$125,000 
213,365 

2,030 

340,395 

108,249 

331,254 

$779. 898 

Actual 

$ 26,445 

317,634 

74,423 

331,254 

$7~9.2~6 

Actual 

$125,000 
213,365 

2,030 

$340. 395 

Variance 
Favorable 

(Unfavorable ) 

$(13,555) 

(347,841) 

331,254 

$'3Q,H2l 

Variance 
Favorable 

(Unfavorable ) 

$=== 
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CITY OF PORTLAND, OREGON 
MORRISON PARK EAST BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 

OTHER FINANCING SOURCE: 
Operating transfer from Parking 

Facilities Fund 

BEGINNING FUND BA.LANCE 
FOR APPROPRIATION 

BEGINNING UNEXPENDABLE 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

AVAILABLE 

RESERVE 

overhead charges - General Fund 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

130 

Original 
Budget 

$ 50,000 

387,170 

604,000 

$1, 04], 170 

Original 
Appropriations 

$ 145,000 
255,968 

2 , 406 

403,374 

241,885 

395,911 

$1.041.170 

Actual 

$ 31,364 

387,170 

181,711 

395,911 

$::!2fi 1l~fi 

Actual 

$145,000 
255,968 

2 ,406 

$403.374 

Variance 
Favorable 

(Unfavorable ) 

$(18,636) 

(422,289) 

395,911 

$(~5,0li) 

Variance 
Favorable 

(Unfavorable ) 



CITY OF PORTLAND, OREGON 
REFUSE DISPOSAL FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, .1987 

REVENUES: 
Service charges and fees: 

Public works and utility charges 
Rents and reimbursements 

Miscellaneous revenues: 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Revised 
Budget 

$ 7,500 
374,772 

105,956 

488,228 

1,4711403 

$;1,,2~~.~~. 

Budgeted Appropriations 

EXPENDITURES: 
Materials and services 
General operating 

contingencies 

Total expenditures 

OTHER FINANCING USE: 
Operating transfers to 

Sewage Disposal Fund 

Original and 
Supplemental 

$ 271,637 

1,660,830 

1,932,467 

27,164 

$1, l;'!59 ,§Jl 

Transfers 
In (Out ) Revised 

$62,867 $ 334,504 

(62,867) 1,597,963 

1,932,467 

27,164 

$ $;!, 1 9::i~,fiJl 

131 

Actual 

$ 14,840 
307,004 

100,239 

422,083 

11547,856 

$;1,,2~~.~~2 

Actual 

$ 333,504 

333,504 

27,164 

$ J6Q,§fi6 

Variance 
Favorable 

(Unfavorable ) 

$ 7,340 
(67,768) 

( 5,717) 

(66,145) 

76,453 

$ lQ.~Q§: 

Variance 
Favorable 

(Unfavorable ) 

$ 1,000 

1,597,963 

1,598,963 

$l,:i98,96J 



-, 

-
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CITY OF PORTLAND, OREGON 
TENNIS FPND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

original 
Budget Actual 

REVENUES: 
Service charges and fees: 

Parks and recreation $231,000 $221,816 
Rents and reimbursements 5,000 

Miscellaneous r evenues: 
Interest on investments 1,000 480 

Total revenues 237,000 222,296 

OTHER FINANCING SOURCES: 
Operating transfers from other 

funds: 
General 33,250 33,250 
Health Insurance 880 880 

Total other financing 
sources 34,130 34,130 

BEGINNING FUND BALANCE (DEFICIT) 
AVAILABLE FOR APPROPRIATION 221 (3,201 

$271,351 $2~3.2~5 

Budgeted A22ro2riations 
On.g:rnal and Transfers 
su221emental In {Out) Revised Actual 

EXPENDITURES: 
Personal services $159,889 $159,889 $154,515 
Materials and services 62,882 $6,878 69,760 62,906 
General operating 

contingencies 6,878 (6,878} 
overhead charges -

General Fund 11,305 11,305 8,005 

Total expenditures 240,954 240,954 225,426 

OTHER FINANCING USE: 
Operating transfers to 

Tennis Facilities Bond 
Redemption Fund 30,397 30,397 30,397 

$271 .351 $~ $~11.J~l $2S518~~ 

132 

Variance 
Favorable 

{Unfavorable} 

$(9,184) 
(5,000) 

{520) 

(14,704) 

{3,422) 

$(18,126) 

Variance 
Favorable 

{Unfavorable } 

$ 5,374 
{6,854) 

3 , 300 

15,528 

$15,528 



CITY OF PORTLAND, OREGON 
TENNIS FACILITIES BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES! 
Interest on investments 
Interest - other 

Total revenues 

OTHER FINANCING SOURCE: 
Operating transfer from 

•Tennis Fwid 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

BEGINNING UNEXPENDABLE RESERVE 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

overhead charges - General Fund 

Total expenditures 

ENDING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

ENDING UNEXPENDABLE RESERVE 

133 

Original 
Budget 

$ 4,500 

4,500 

30,397 

55,000 

s~~.a~:z 

Original 
Appropriations 

$20,000 
15,575 

213 

35,788 

17,284 

36,825 

S89.897 

Variance 
Favorable 

Actual (Unfavorable ) 

$ 2,832 $(1,668) 
97 97 

2,929 (1,571) 

30,397 

18,225 (36,775) 

36,825 36,825 

$~Hl ,JZ6' Sll,521) 

Variance 
Favorable 

Actual (Unfavorable ) 

$20,000 
15,575 

213 

535.788 $=== 
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CITY OF PORTLAND, OREGON 
HYDROELECTRIC POWER BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Power sales 
Interest on investments 

Total revenue s 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

BEGINNING UNEXPENDABLE RESERVE 

RESIDUAL EQUITY FROM HYDROELECTRIC 
CONSTRUCTION FUND 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

General operating contingencies 

Total expenditures 

UNAPPROPRIATED ENDING FUND BALANCE 

ENDING UNEXPENDABLE RESERVE 

134 

original 
Budget 

$ 3,092 ,734 
492,450 

3,585,184 

11,242,141 

$14 • 827. 325 

Original 
Appropriations 

$ 565 ,000 
4,124,780 
4,676,122 

9,365,902 

19,263 

5 , 442, 160 

$14,827.325 

Actual 

$ 4,171,893 
771 ,640 

4,943,533 

1,981 ,835 

4,751,200 

4,768,101 

$112 1 -:l~j dii fi9 

Actual 

$ 565,000 
4,124,780 

$ ~.fis9.z1;rn 

Variance 
Favorable 

(Unfavorable} 

$1 , 079,159 
279, 190 

1,358, 349 

(9,260,306) 

4,751, 200 

4,768, 101 

$1.filZ,J~a; 

Variance 
Favorable 

(Unfavor able } 

$4 , 676,122 

$4 ~Z!i!: l,~ 



CITY OF PORTLAND, OREGON 
HYDROELECTRIC POWER RENEWAL AND REPLACEMENT FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Power sales 
Interest on investments 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

OTHER FINANCING USE: 
Operating transfer to Hydroelectric 

Power Operating Fund 

UNAPPROPRIATED ENDING FUND BALANCE 

135 

Revised 
Budget 

$ 505,000 
300,000 

805,000 

3,000,000 

$3!80~,QQQ 

Original 
Appropriations 

$ 250,000 

3 , 555,000 

$3 805.000 

Actual 

$ 600,043 
262,583 

862,626 

3,512,886 

$~, :37§ ':::i~ii: 

Actual 

$======= 

Variance 
Favorable 

(Unfavorable ) 

$ 95,043 
{37 , 417) 

57,626 

512,886 

$520,512 

variance 
Favorable 

(Unfavorable ) 

$250,000 



,-, 

,..., 

CITY OF PORTLAND, OREGON 
HYDROELECTRIC POWER OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Sales - miscellaneous 
Interest on investments 
Other miscellaneous revenues 
Billings for interfund service -

Water Fund 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from 

other funds : 
Hydroelectric Power Renewal 

and Replacement 
Health Insurance Ope~ating 

Total other financing 
sources 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

Revised 
Budget 

$1,112,440 
9,179 

23 ,500 

1,145 ,119 

250 ,000 
1 ,170 

251,170 

422,387 

$l,Bl61§Z6 

Budgeted 
Original and 

AJ2:ero;eriations 
Trans fers 

su12121emental In {out ) Revised 

EXPENDITURES: 
Personal services $ 270,057 $ 270,057 
Materials and services 568,667 568,667 
Capital outlay 97,400 $(2, 727) 94, 673 

overhead charges - General 
Fund 39,752 39,752 

General operati ng 
contingencies 151,170 1511170 

Total expendi tures 1 ,127,046 (2,727 1,124,319 

OTHER FINANCING USES: 
Operating transfers to other 

funds: 
General 691,630 691, 630 
Electronic Services 

2,727 2 ,727 

Total . other financing 
uses 6911630 2,727 694,357 

$l,Sl§ 1 ~26 $~ $J,,Sl8 1 ~:Z~ 

136 

Actual 

$ 768,791 
41,257 

6,571 

8,801 

825,420 

1, 170 

1,170 

3761652 

$1,i2J1,i2 

Actual 

$ 232,575 
417,691 

18,432 

39,752 

708,450 

350,000 

2 1466 

352,466 

$11Q6Q,!!l6 

Variance 
Favorable 

(Unfavorable ) 

$(343,649) 
32,078 

6,571 

{14,699) 

(319,699) 

(250,000) 

(250,000) 

(45,735) 

$(~;!,S 4.J4l 

Variance 
Favorable 

{Unfavorable ) 

$ 37,482 
150,976 

76 ,241 

151,170 

415,869 

341,630 

261 

341,891 

$2S:Z 1Z6Q 



CITY OF PORTLAND, OREGON 
PORTLAND INTERNATIONAL RACEWAY FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

Original 
Budget Actual 

REVENUES: 
Service charges and fees: 

Concessions $ 85,000 $ 95,829 
Rents and reimbursements 165,000 182,074 

Interest on investments 6,000 2,026 
service reimbursements - General 

Fund 2 , 887 

Total Revenues 258,887 279,929 

OTHER FINANCING SOURCE: 
Operating transfers from Health 

Insurance Operating Fund 880 880 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 61,235 301852 

$321.002 $~Jl ~f!l 

Budgeted AEEroEriations 
Transfers 

Original In (Out ) Revised Actual 

EXPENDITURES: 
Personal services $142,330 $ 6,289 $148,619 $141,864 
Materials and services 99,337 9,902 109,239 96,074 
capital outlay 674 674 674 
General operating 

contingencies 69,205 (16,865) 52,340 
Overhead charges -

General Fund 10,130 10,130 10, 130 

Total expenditures $321.002 $~ $J2J..002 $2!!:8,H2 
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Variance 
Favorable 

(Unfavorable ) 

$10,829 
17,074 
(3,974) 

(2,887) 

21,042 

(30,383) 

$(9,341) 

Variance 
Favorable 

( Unfavorable ) 

$ 6,755 
13,165 

52,340 

$72. 260 
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CITY OF PORTLAND, OREGON 
PORTLAND INTERNATIONAL RACEWAY BOND REDEMPTION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Rents and reimbursements 
Interest on investments 
Interest - other 

Total revenues 

BEGINNING FOND BALANCE 
FOR APPROPRIATION 

EXPENDITURES: 
Debt Service: 

Principal 
Interest 

AVAILABLE 

Overhead charges - General Fund 

Total expenditures 

ENDING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 
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original 
Budget 

$137,000 
16,117 

153,117 

44,402 

$197,519 

Original and 
supplemental 

Appropriations 

$ 70,000 
65,173 

811 

l.35,984 

61 , 535 

$l9Z,~J2 

Actual 

$ 83,500 
1,701 
8,255 

93,456 

43 , 935 

$;!.JZ,321 

Actual 

$ 70,.000 
65,020 

811 

$135,831 

Variance 
Favorable 

(Unfavorable ) 

$(53,500) 
(14,416) 

8,255 

(59,661) 

(467) 

$(60,128) 

Variance 
Favorable 

(Unfavorable ) 

$ 153 

$ 153 



CITY OF PORTLAND, OREGON 
MEMORIAL COLISEUM FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

Revised 
Budg:et Actual 

REVENUES: 
Service charges and fees: 

Concessions $ 2,253,444 $ 2,520,248 
Rents and reimbursements 2,521,271 2,562,884 

Miscellaneous revenues: 
Interest on investments 425,000 364,012 
Other miscellaneous revenues 182,000 196,249 

Service reimbursements -
civic Stadium Fund 44,772 44 , 772 

Total revenues 5,426,487 5,688,165 

Operating transfers from Health 
Insurance Operating Fund 16,680 16,680 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION s , 383 , 203 5 , 500 , 461 

$10.826.370 $11 , 20~ . ~!;!Q 

Budgeted A1212ro12riations 
Original and Transfers 
su.12121emental In ! out ) Revised Actual 

EXPENDITURES: 
Personal services $ 2,940,303 $ 200,000 $ 3,140,303 $ 2,952,429 
Materials and services 1,198,406 200,000 1,398,406 1,321,357 
Capital outlay 487,950 1,400,000 1,887,950 1,756,147 
General operating 

contingencies 5,559,087 (1,800,000) 3,759,087 
Overhead charges -

General Fund 84 , 305 84,305 84,305 

Total expenditures 10,270,051 10,270,051 6,114,238 

OTHER FINANCING USES: 
Operating transfer to 

Civic Stadium Fund 556 , 319 556 , 319 390, 000 

si2,e~f!,JZQ $ $lQ,!l2~,nQ $ ~, 5Q~L 2J!l 
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Variance 
Favorable 

{Unfavorable ) 

$ 266,804 
41,613 

(60,988) 
14,249 

261,678 

117 , 258 

$ :rza.si:ifl 

Variance 
Favorable 

!Unfavorable ) 

$ 187,874 
77,049 

131,803 

3,759,087 

4,155,813 

166,319 

$4 322 , ;!,~~ 
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CITY OF PORTLAND , OREGON 
CIVIC STADIUM FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year e n ded Jun e 30, 1987 

REVENUES: 
Service charges and fees: 

Concessions 
Rents and reimbursements 

Miscellaneous revenues: 
Interest on inve stments 
Other 

Total Revenues 

OTHER FINANCING SOURCES: 
Operating transfer from other funds: 

Memorial Coliseum 
Health Insurance Operating 

Total other financing sources 

BEGINNING FUND BALANCE (DEFICIT) 
AVAILABLE FOR APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
capital outlay 
General operating contingencies 
Overhead charges - General Fund 

Total expenditures 
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Original 
Budget 

$160,400 
230,231 

11,000 

401,631 

556,319 
2,340 

558,659 

$2~Q.22~ 

Original and 
supplemental 

Appropirations 

$478,699 
310,339 
126,500 
25,733 
19, 0 19 

$960 290 

Actual 

$198,196 
226, 031 

1,134 
19,868 

445,229 

390,000 
2 ,340 

392,340 

(3,847) 

$~JJ1:Z~~ 

Actual 

$446,864 
307,944 
53,504 

19, 019 

$827.331 

Variance 
Favorable 

(Unfavorable) 

$ 37,796 
(4,200) 

l,l.34 
8,868 

43,598 

(166,319) 

(166,319) 

(3,847) 

$ ( ~2 !i. 56..8.) 

Variance 
Favorable 

(Unfavorable) 

$31,835 
2,395 

72,996 
25,733 

$1,32,9~ 



CITY OF PORTLAND, OREGON 
PORTLAND MUNICIPAL BOXING AND WRESTLING COMMISSION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Commission taxes 
Boxing licenses 
Service charges and fees 
Interest 
Miscellaneous revenues 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Personal services 
Materials and services 
Other 

Total expenditures 
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Original 
Budget 

$29,000 
l,550 
1,250 

31,800 

$31. 800 

Variance 
Favorable 

Actual (Unfavorable ) 

$28,957 $ (43) 
1,210 (340) 

946 (304) 
294 294 

1,497 1,497 

32,904 1,104 

33!789 33,789 

$!'26,f!:13 $;.Hr 8:1:3 

Original 
Appropriations Actual 

Variance 
Favorable 

(Unfavorable ) 

$ 6,950 
15,425 

9,425 

$31.800 

$ 7,930 
8,870 
5,327 

$22;127 

$ ( 980) 
6,555 
4,098 

$ 9.673 
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CITY OF PORTLAND, OREGON 
PDC ENTERPRI SE FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
for the year ended June 30, 1987 

REVENUES: 
Service charges and fees: 

Application fees and charges 
Miscel laneous revenues: 

Rents and reimbursements 
Interest on investments 
Mortgage collection - principal 
Mortgage collection - inter est 
Other miscellaneous r evenues 

Total revenues 

OTHER FINANCING SOURCES: 
Private loan funds proceeds 
PIL note proceeds 
Operati ng transfers from other funds 

Total other financi ng sources 

EQUITY TRANSFER FROM URBAN REDEVELOPMENT 
FUND 

EXPENDITURES: 
Materials and services 
General operating contingencies 
Debt service: 

Principal 
Interest 
Loans 

Total expendi tures 

OTHER FINANCING USES: 
Operating transfers to other funds: 

PDC - General fund 

Total e xpenditures & other 
f inancing uses 

UNAPPROPRIATED ENDING FUND BALANCE 
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Revised 
Budget 

$ 22,686 

204,280 
1, 299, 9 59 

875,855 
70,200 

2, 472,980 

300,000 
2,000 ,000 

2,300,000 

1 ,649,720 

$61~~2.2gg 

Original and 
Supplemental 

Appropriations 

$ 47,391 
21,750 

2, 107 ,200 
570,374 

3, 001,744 

5,748,459 

233,666 

5,982 ,125 

440,575 

$6,422,700 

Actual 

$ 29,754 

502 
188, 3 73 

1,622 ,616 
765,432 

2, 606 ,677 

170,000 

10,000 

180, 0 00 

2, 467,084 

$i,2§J 261 

Actual 

$ 34, 270 

1, 744,495 
453,251 
287 ,602 

2, 519,618 

180,372 

52,699 990 

Variance 
Favorable 

(Unfavorable) 

$ 7,068 

502 
(15 , 907 ) 
322,657 

(110,423) 
(70 ,200) 

133, 697 

(130,000) 
(2,000,000) 

10,000 

(2,120 ,000) 

817,364 

$(l1Ua,9~9) 

Variance 
Favor able 

(Unfavorable ) 

$ 13, 121 
21,750 

362,705 
117, 123 

2,714,142 

3,228, 841 

53 , 294 

$3,282.135 
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• INTERNAL SERVICE FUNDS 

Peninsula Park Bandstand, 1913 

CENTRAL SERVICES OPER­
ATING FUND - This fund accounts 
for reproduction and distribution services 
provided to City and County agencies. 

ELECTRONIC SERVICES OP­
ATIN G FUND - This fund accounts 
for communications and other electronic serv­
ices provided to City agencies . 

FLEET OPERATING FUND 
- This fund accounts for automotive fleet 
services provided to City and County 
agencies. 

INSURANCE AND CLAIMS 
OPERATING FUND -This fund 
accounts for the City's self-insurance program 
for liability and tort risks . 

WORKERS'COMPENSATION 
SELF-INSURANCE OPERAT-
1 NG FUND - This fund accounts for 
the City's self-insurance program for workers' 
compensation claims. 

PUBLIC BUILDINGS 
CORPORATION FUND-This 
fund accounts for the Port land Building office 
space provided to City and County agencies. 

HEALTH INSURANCE 
OPERATING FUND-Thisfund 
accounts for the City's Health Self-Insurance 
program, 
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ASSETS 

current assets: 
-, Cash and invest• 

...., 

ments 
Receivables: 

Accounts 
Cont racts 
Accrued inter­

est 
Due from other 

funds 
Inventories 

Total cur­
rent 
assets 

Restricted assets : 
Construction , 

Cash and invest­
ments 

Accrued inte,·­
est 

Bonded debt 
service: 

Cash and invest­
ments 

Accrued inter­
est 

Total re­
stricted 
assets 

Fvced assets: 
Land 
Buildings and 

improvements 
Machinery and 

equipment 
Capitalized leases 

Accumulated 
depreciation 
and amorti­
zation 

Total 
assets 

Central 
Services 

operating 

Electronic 
services 

operating 

CITY OF PORTLAND, OREGON 
INTERNAL SERVICE FUNDS 
COMBINING BALANCE SHEET 

June 30, 1987 

Fleet 
Operating 

Insurance 
and Claims 
Operating 

Workers' 
Compensa­
tion Self­
Insurance 
Operating 

Public 
Buildings 

Corporation 

Health 
Insurance 
Operating 

$ 938,627 $2,798,882 $ 2,964,244 $2,529,192 $2,496,343 $ 270 ,666 $2,364,968 $14,362,922 

22,216 
158,280 

4,917 

1,124,040 

647 

1,067,622 

1,068,269 

14,630 

16,693 

118,749 

2,948 , 954 

65,793 

5,007,571 
1,602,000 

6,675,364 

2,531 

16,987 

459,226 

3,442,988 

34,979 

20,553,250 
842,000 

21,430,229 

(170,782) (3 , 492 ,304) (10 ,290,703) 

897,487 3,183 ,060 11 . 139,526 

120 

11,689 

345,368 

2 ,886 , 369 

2,268 

38, 520 

40,788 

(1.0, 537) 

30 ,251 

12 ,089 

56,715 

2,565,147 

2,268 

30,863 

33,131 

304 

270,970 

745,616 

4,335 

7,351,257 

58,671 

8,159,879 

2,600,000 

33,834,968 

2,844 

36,437,812 

(7 ,350) (4 ,938, 579) 

25,781 31.499,233 

15,019 

2,379,987 

39,497 
158,280 

77,698 

402,083 
577,975 

15,618,455 

745,616 

4,335 

7,351,257 

58,671 

8 ,159 ,879 

2,600,000 

33,940,923 

26 , 700,670 
2,444,000 

65,685,593 

{18,910,255) 

46,775,338 

s2,021 s2z S6,132 014 $14 ss2 s14 s2 916 620 s2 s20 928 $39 930 oa2 s2 379 9§7 $79 §53 672 
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Central 
Services 

Q.Eerating 

LIABILITIES AND 
FUND EQUITY 

Liabilities, 
Warrants and 

accounts 
payable $ 9,877 

Accrued vaca• 
tion pay 43,296 

Accrued self-
insurance 
claims 

Current portion 
of obliga-
tions under 
capital 
lease 

Total cur-
rent lia-
bilities 53,173 

current liabilities 
(payable from 
from restricted 
assets}, 

Warrants and ac-
counts payable 

Accrued interest 
payable 

Bonds payable -
current portion 

Leasehold mortgage 
bonds 

Long-term obligations 
under capital 
leases 

Total liabili-
ties 53 , 173 

Fund equity. 
Contributed capital 93,128 
Retained earnings 

(deficit): 
Reserved for bonded 

debt service 
Unreserved 1 , 875 , 226 

Total fund 
equity 
(deficit) 1 , 968 , 354 

Total liabili-
tie1; and 
fund 
equity $~ g~1 §,z 

CITY OF PORTLAND, OREGON 
INTERNAL SERVICE .FUNDS 

COtlBINING BALANCE SHEET, Continued 
June 30 , 1987 

Workers' 
Compensa· 

Electronic Insurance tion Self-
Services Fleet and Claims Insurance 

02erating Q.Eerating 02erating Operating 

$ 62,289 $ 164,816 $ 34,794 $ 306,891 

30,354 113,805 25,268 3,051 

3,122,614 2,822,000 

160 , 000 165 , 512 

252 , 643 444,133 3 , 182, 676 3 , 131,942 

1,100,000 402,616 

1 , 352 ,643 846 , 749 3 , 182 , 676 3 , 131 , 942 

3,124,979 5,438,739 30,628 

1 , 654 , 392 B,297 ,02t, (296 ,684} (541 ,014) 

4 , 779 , 371 13 ,735 , 765 (266 , 056} (541 , 014) 

$6 132 Q;':I $li 51!2 ~Ii $~,:;!lfi.!:i20 $2,S~0,221! 
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Public Health 
Buildings Insurance 

Coq ,ioration Q.Eerating Total 

$ 12,054 $ 403,470 $ 994,191 

215,774 

1,454,032 7,398,646 

325,512 

12,054 1,857 , 502 8,934,123 

31,754 31,754 

712,876 712,876 

625,000 625,000 

1,369,630 1,369,630 

33,660,000 33,660,000 

1 , 502 , 616 

35 , 041 , 684 1 , 857 , 502 45 ,466 , 369 

8,687 ,4'74 

6,072,052 6,072,052 
(1 , 183 , 654) 522 , 485 10 ,327 ,777 

4 , 888 ,398 522 ,485 25 , 087 , 303 

$~2 2~Q Q§' $2 ~2~-~§:Z $:Z0,55;! 2z2 
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OPERATING REVENUES: 
Service charges 
Rents and reim­

bursements 
Parking fees 
Hiscellaneous 

Total oper-
ating 
revenues 

OPERATING EXPENSES, 
Salaries and wages 
Operating supplies 
Professional 

services 
Utilities 
Depreciation and 

amor-tization 
Claims 
Miscellaneous 

Total oper-
ating 
expenses 

Operating 
income 
(loss) 

NONOPERATING REVE-
NUES {EXPENSES), 

Interest on invest­
ments 

Interest expense 
Gain on sale of 

investment 

Total non­
operating 
revenues 
(expenses) 

Net income 
(loss) 
before 
operating 
tr-ansfers 

OPERATING TRANSFERS 
FRml OTHER FUNDS 

OPERATING TRANSFERS 
TO OTHER FUNDS 

Net income 
(loss) 

RETAINED EARNINGS 
(DEFICIT), 
June 30, 1986 

RETAINED EARNINGS 
(DEFICIT), 
June 30, 1987 

CITY OF PORTLAND, OREGON 
INTERNAL SERVICE FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS 
for the year ended June 30, 1987 

Central 
Services 

Operating 

Electronic 
Services 

Opernting 
Fleet 

Operating 

Insurance 
and Claims 
Operating 

Workers' 
Compensa­
tion Self­
Insurance 
Operating 

$3,086,895 $2,999,760 $7,554,707 $2,485,285 $2,029,260 

10,650 

211,799 

3,298 , 694 

1,150,910 
442,372 

959,255 
7,632 

79,843 

482,671 

3 , 122,683 

176 , 011 

45,768 

45,768 

221,779 

29,692 

(1 , 310) 

250,161 

1 , 625,065 

209,826 

3 , 220,236 

534,526 
130,740 

1,933,772 
9,592 

480,651 

482,942 

3,572, 223 

(351,987) 

166,327 

166,327 

(185,660) 

109,622 

(76,038) 

1 , 730 ,430 

110,628 

7 , 665 , 335 

2,755,134 
1,450,854 

359,467 
141,794 

1,635,710 

750 , 744 

7,093,703 

571,632 

150,368 
(47,498) 

102 , 870 

674,502 

293,037 

967,539 

7,329 , 487 

25,487 

2 , 510 , 772 

438,995 
3,787 

962,824 
7,962 

2,104 
1,004,435 

192 , 917 

2,613,024 

(102,252) 

93,194 

93 , 194 

(9,058) 

(9,058) 

( 287,626) 

240 ,738 

2 , 269 , 998 

164,635 
6,021 

945,565 
4,784 

1,977 
1,181,037 

176 , 625 

2 , 480,644 

(210 , 646) 

117,349 

117 , 349 

(93,297) 

(93,297) 

(447,717) 

Public 
Buildings 

Cor-poration 

Health 
Insurance 
Operating Total 

$3,807,449 $6,709,235 $28,672,591 

183,384 
87,807 

1 , 002 , 927 

5 , 081,567 6,709 , 235 

29,647 

1,235,123 

1,018,387 

642,954 

6,007,822 
1 , 097 , 280 1,787,154 

3,380,437 8 ,437 , 930 

1 , 701 , 130 (1,728,695) 

591,319 
(2,879,534) 

241 , 354 

(2,046,861) 

150,232 

150 , 232 

194,034 
87,807 

1 , 801,405 

30,755,837 

5,044,200 
2,063,421 

7,038,960 
171,754 

3,218,672 
8,193,294 
4 , 970,333 

30 , 700,644 

55,193 

1,314,557 
(2,927,032) 

241,354 

(1 ,371 , 121} 

(345,731) (1,578,463) (1,315,928) 

432,351 

(1,310) 

(345,731) (1,578,463) (884,887) 

5 , 234, 129 2,100 , 948 17,284 ,716 

$1,875 226 $1 654 .392 $8 297 026 $ (296 684) $ (541 014) $4 888 398 $ 522 485 $16.399 .829 
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FUNDS PROVIDED: 
From operations: 

Net income (loss} 
Add item not requiring outlay 

of working capital in 
the current period: 

Depreciation and amortization 
of fixed assets 

Funds provided (used} from operations 

Decrease in assets restricted for 
construction and bonded debt service 

Disposals and transfer of fixed assets 

Total funds provided (used} 

FUNDS USED: 
Acquisition of fixed assets 
Current maturities of bonded debt 
Decrease in liabilities payable 

from restricted assets 
Decrease in long-term obligations 

under capital lease 

Total funds used 

Increase (decrease) in working 
capital 

CHANGES IN COMPONENTS WHICH INCREASES 
(DECREASED) WORKING CAPITAL: 

cash and investments 
Accounts and contracts receivable 
Accrued interest receivable 
Due from other funds 
rnventot·ies 
Warrants and accounts payable 
Accrued vacation pay 
Current portion of obligation under 

capital lease 
Accrued self-insurance claims 

Increase (decrease} in working 
capital 

CITY OF PORTLAND, OREGON 
INTERNAL SERVICE FUNDS 

cotmINING STATEMENT OF CHANGES IN FINANCIAL POSITION 
for the year ended June 30, 1987 

Central Electronic Insurance 
Services Services Fleet and Claims 

Operating Qeerating 012erating oeerating 

$250,161 $(76,038} $ 967,539 $ (9,058) 

79,843 480,651 1,635 , 710 2,104 

330,004 404,613 2,603,249 (6,954) 

3,071 72 , 961 

330.004 407,684 2,676 , 210 (6,954} 

233,511 120,029 1,566,677 7,982 

160,000 165 , 313 

233,511 280,029 1 , 731,990 7,982 

$ 96 493 $127 655 $ 944 220 $(14 936) 

(18,859) 162,036 590,183 535,218 
(8,731) 4,843 2,062 
(4,832) {21,791) (11,987) (15,410) 

{508,739) 
1 60,010 

126,351 {9,206) 298,626 (15,229) 
2,564 1,772 16,867 (10,776) 

(10,000) (11,541) 

$ 91i 493 $1~:Z 655 $ 2!'1:i .Z2!l Hl4 l!J!i) 

Workers' 
Compensa-
tion Self- Public Health 
Insurance Buildings Insurance 
012er-ating CO!J!Oration Qeerating Total 

$(93,297) $ {345,731) $(1,578,463} $ (884,887) 

1 977 1,018,387 3 , 218, 672 

(91,320} 672,656 (1,578,463) 2,333,785 

251,250 251,250 
76 , 032 

(91,320) 923,906 (1 , 578, 463} 2 , 661 , 067 

3,256 169,818 2,101,273 
625,000 625,000 

30,532 30,532 

325,313 

3,256 825,350 3,082 , 118 

$(94 576) $ 98 ,556 $() 578 463) $ (421.051) 

173,795 199,904 {967,531} 674,746 
(1,826) 

(17,669) (3,913) (31,738} (107,340) 
(593,285) (100 , 000) (1,202,024} 

60,011 
{148,750} 2,565 (354,024) (9':l , 667) 

3,333 13,760 

(21,541) 
488,000 ( 225 , 170} ~ 830 

$(94,516) $ !i!ll SS!i $(1 528 : 'l,6;:J) $ (4,ZJ, !!~l) 
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CITY OF PORTLAND, OREGON 
CENTRAL SERVI CES OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the yea r ended June 30, 1987 

REVENUES: 
Service charges 
Multnomah County cost sharin g 
Sales of equipment 
Interest on investments 
Other miscellaneous revenues 
Billings for interfund services: 

Genera l 
Sewage Disposal 
water 
Memorial Coliseum 
Golf 
Performing Art s Operating 
Fleet Operating 
Electronic Ser vices Operating 
Portland Inter national Raceway 
Insurance and Claims Oper ating 
Workers' Compensation Self- Insurance Operating 
Portla nd Building operating 
Tennis 
Street Lighti ng 
Transportation Operating 
Fire and Police Disability Re tirement 
Emergency communication 
Performing Arts Construction 
Hydroelectric Power Operating 
Sewer Construction 
civic Stadium 
Local Improvement District construction 
Bonded Debt Interest and Sinking 

Total revenues 

OT.HER FINANCING SOURCES : 
Operating transfers from other funds: 

General 
Sewage Disposal 
Water 
Performing Arts Operating 
Health Insurance Operating 
Transporta tion Ope rating 
Electronic services Operating 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR APPROPRIATION 

Revised 
Bud get 

$ 201,783 
845 , 495 

6,000 
49,912 
1,514 

1,274,882 
132,665 
305,009 

1,877 
1,800 

96,650 
10, 367 
8, 266 

598 
6,458 

10,084 

1,425 

313,923 
7,297 
7,717 
4,954 
8,220 

557 

3,295,382 

37,907 
2,200 

20,550 
888 

10,800 
9,000 

75,000 

156,345 

665 ,389 

S4.117 .116 
Budgeted Appropriations 

EXPENDITURES, 
Personal services 
Materials and services 
Capital out lay 
Overhead charges - General Fund 
General operating contingencies 

Total expenditures 

OTHER FINANCING USE: 
Operating transf er to Electronic 

Services Operating Fund 

Original and Transfers 
Supplemental In (Out ) Revised 

$1,122,626 
1,996,790 

29,680 
146,389 
209,590 

3,505,075 

1,310 

$19,000 
5,000 

170,250 

(194 ,250) 

$1,141,626 
2,001 ,790 

199,930 
146,389 

15 ,340 

3,505 ,075 

1,310 

Actual 

$ 160, 036 
873,216 

18,979 
45, 768 

1 ,299,614 
187,286 
328,129 

1,588 
1,318 

68,320 
7,315 
8 ,798 

391 
6,382 

10,098 
2,617 

956 
82 

274,836 
8,051 
5 ,517 
3,234 
4,043 
1,799 

47 
557 

1,214 

3,321,705 

26,766 
2,075 

20,470 
850 

10,800 

60, 961 

769,198 

$i , ~:a I §!ji 

Actual 

$1,153,476 
1 ,925,246 

199,815 
146,389 

3 ,424,926 

1, 310 

3,506,385 

610,731 

3,506, 385 $3.426.236 

UNAPPROPRIATED ENDING FUND BALANCE 610,731 

$4.117.U§ $= -= $4.ll? 116 
147 

Variance 
Favorable 

(Unfavorable ! 

$(41,747) 
27 I 721 
12,979 
(4, 144) 
1, 514 

24,732 
54,621 
23, 120 

(289) 
(482) 

(28,330) 
(3,052) 

532 
(207) 

(76) 
14 

2,617 
(469) 

82 
(39,087) 

754 · 
(2, 200 ) 
(1 ,720) 
(4,177) 
1,799 

47 

1,214 

26,323 

(11,141) 
(125) 
(80) 
(38) 

(9,000) 
{75,000) 

{95, 384) 

103 ,809 

$ Ji, 2i8 

Variance 
Favorable 

(Unfavorable ) 

$ (11, 850) 
76,544 

115 

15,340 

80,149 

$80,149 



CITY OF PORTLAND, OREGON 
ELECTRONIC SERVICES OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Rents and reimbursements 
Miscellaneous service charges 
Interest on investments 
Sales of equipment 
Telephone commission 
Miscellaneous revenues 
Billings for interfund services: 

General 
Sewage Disposal 
water 
Portland Auto Port 
Memorial Coliseum 
Performing Arts Operating 
Fleet Operating 
Central Services Operating 
Insurance and Claims Operating 
Workers' Compensation Self-Insurance Operating 
Hydroelectric Power Operating 
Parking Facilities 
Emergency Communications 
Civic Stadium 
Portland International Raceway 
Golf 
Tennis 
Transportation Operating 
Performing Arts Construction 
Fire and Police Disability Retirement 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

General 
Water 
Sewage Disposal 
Performing Arts Construction 
Transportation Operating 
Hydroelectric Power Operating 
Health Insurance Operating 
Central Services Operating 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR APPROPRIATION 

Revised 
Budget Actual 

$ 9,900 $ 10,650 
72,519 107,613 
65,000 166,327 

500 3,071 
110,000 96,253 

110 

1,704,010 1,773,561 
172,041 163,187 
275,665 268,615 

821 874 
6,745 6,593 

27,238 32,840 
19,786 18,897 

9,485 9,592 
6,395 9,192 
6,745 4,548 

13,097 13,984 
964 987 

362,274 349,670 
4,728 4,654 
8,897 8,148 
4,990 5,486 
3,644 3,889 

292,575 295,927 
10,000 6,144 

3 1008 3,248 

3 , 191 , 027 3 1364, 060 

37,637 23,853 
33,895 12,341 
12,000 1,340 
60,000 55,000 
28,800 28,119 
2,727 2,466 
5,850 5,850 
1 , 310 1 310 

182 , 219 130, 279 

2 1803,954 2,530,387 

$fl I J 22, 2QQ $fi,Q2!1 ,Z2!i: 

Budgeted AJ212ro12riations 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
overhead charges - General Fund 
General operating contingencies 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to Central 

Services Operating Fund 

UNAPPROPRIATED ENDING FUND BALANCE 

Original and 
SUJ2)2lemental 

$ 530,064 
2,501,139 
2,143,355 

200,874 
149 , 891 

5,525,323 

5,525,323 

651,877 

$6 . 177,200 

Transfers 
In (Out} 

$ 7,500 
92,065 

(64,737) 

(109,828) 

(75,000) 

75 , 000 

$===== 
148 

$ 

Revised Actual 

537,564 $ 536,297 
2,593,204 2,509,619 
2,078,618 188,665 

200,874 200,874 
40,063 

5,450,323 3,435,455 

75 , 000 

5,525,323 $3 .435 .455 
651,877 

$fi,122,200 

Variance 
Favorable 

(Unfavorable) 

$ 750 
35,094 

101,327 
2,571 

(13,747) 
llO 

69,551 
(8,854) 
(7,050) 

53 
(152) 

5,602 
(889) 
107 

2,797 
(2,197) 

887 
23 

(12,604) 
(74) 

(749) 
496 
245 

3,352 
(3,856) 

240 

173 , 033 

(13,784) 
(21,554) 
(10,660) 
(5,000) 

(681) 
(261) 

( 51 , 940) 

(273 , 567) 

$ 1152, 474 l 

Variance 
Favorable 

(Unfavorable ) 

$ 1,267 
83,585 

1,889,953 

40 , 063 

2,014,868 

75 , 000 

$2 , 089 ,868 

r, 
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CITY OF PORTLAND, OREGON 
FLEET OPERATING FUND . 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Sales of equipment 
Other sales 
Interest on investments 
Refunds 
Other revenues 
Billings for i nterfund services: 

General 
Sewage Disposal 
Water 
Performing Arts Operating 
Golf 
Electronic Services Operating 
Central services Operating 
Insurance and Claims Operating 
Portland Internationa l Raceway 
Hydroelectric Power Operating 
workers' Compensation Self-Insurance Operating 
Emergency Communication 
Transportation Operating 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

General 
Water 
Health Insurance Operating 
Performing Arts Operating 
Golf 
Street Lighting 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR APPROPRIATION 

Revised 
Budget 

$ 117,151 
8,000 

100,000 

23,000 

3,282,536 
226,152 
967,470 

1,737 
38,879 

5,824 
29,811 
3,868 
2,092 
9,530 
1,500 
7,040 

3,209,791 

8,034,381 

275,911 
15,000 
22,240 
2,000 

22,772 
69, 814 

407 ,737 

1,000,000 

Actual 

$ 72,961 
10,127 

150,368 
188 

78,073 

3,148,332 
184,477 
960,792 

727 
34,252 
6,308 

30,136 
1,992 
1,658 
4,906 
1,635 
5,129 

3 ,172, 270 

7,864,331 

215,671 

22,240 

22,772 
69,814 

330,497 

1,050,923 

$9.442.118 $9.245.751 

EXPENDITURES: 
Personal ser vices 
Materials and services 
Capital outlay 
overhead charges - General Fund 
General operating contingencies 

Total expenditures 

OTHER FINANCING USE: 
Operating transfer to Golf 

Operating FUnd 

Budgeted A[2J:!ro2riations 
original and Transfers 
SUJ:!J:!lemental In (Out} Revised 

$2, 702,064 $ 98,000 $2,800,064 
2,645 ,037 . 85,000 2,730,037 
3,564, 465 (20,395) 3,544,070 

334, 771 334, 771 
180,561 (162 , 605} 17,956 

9,426, 898 9,426, 898 

15,220 15,220 

$9 ,442, 118 $ $9 442 I Jl8 

149 

Actual 

$2,772,001 
2,222,847 
3,173,262 

334, 771 

8,502,881 

15,220 

$8.518 191 

variance 
Favorable 

(Unfavorable) 

$(44,190) 
2,127 

50,368 
188 

55,073 

(134,204) 
(41,675) 
(6,678) 
(1,010) 
(4,627) 

484 
325 

(1,876) 
(434) 

{4,624) 
135 

(1,911) 
{37,521) 

(170,050} 

(60,240) 
(15,000) 

(2,000) 

(77,240) 

50,923 

$(196.367) 

Variance 
Favorable 

(Unfavorable ) 

$ 28,063 
507,190 
370,808 

17,956 

924,017 

$924.017 



CITY OF PORTLAND, OREGON 
INSURANCE AND CLAIMS OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

Revised 
Budget Actual 

REVENUES: 
Interest on investments $ 202,500 $ 93,193 
Refunds 6,384 
Other revenues 34,120 15,298 
Billings for interfund services: 

General .1,446,406 1,022,834 
Sewage Disposal 101,008 101,008 
Water 207,421 207,421 
Memorial Coliseum 73,774 73,774 
Golf 3,881 3,881 
Parking Facilities 17,979 17,979 
Fleet Operating 25,324 25,324 
Electronic Services operating 9,733 9,733 
Civic Stadium 18,789 18,789 
Workers' Compensation Self-Insurance Operating 132,389 132,389 
Transportation Operating 316,606 316,606 
Tennis 2,938 2,938 
Portland International Raceway 28,034 28,034 
Hydroelectric Power Operating 47,534 47,534 
Portland Auto Port 11,985 11,985 
Performing Arts Operating 78,965 78,965 
Public Buildings Corporation 21,154 21,154 
Emergency Communications 17,983 17,983 
Central Services Operating 1 , 586 J.,586 

Total revenues 2 , 800,109 2 , 254 , 792 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

General 473,000 345,368 
Health Insurance Operating 3 , 805 3 , 805 

Total other financing sources 476 , 805 349,173 

BEGINNING FUND BALANCE AVAILABLE FOR APPROPRIATION 2,800,000 2 , 855 , 487 

$j;i, Q:Zfi, 2H: $5, ! 45,9 I i :i.i: 

Budgeted Appropriations 
Original and Transfers 
Supplemental In (Out} Revised Actual 

EXPENDITURES: 
Personal services $ 504,342 $(31,734) $ 472,608 $ 428,219 
Materials and services 2,289,693 21,734 2,311,427 2,021,716 
Capital outlay 2,644 10,000 12,644 7,982 
Overhead charges - General Fund 150,946 150,946 150,946 
General operating contingencies 3 , 129 , 289 3 , 129, 289 

Total expenditures $6,Q:Zf.i 1 9H $ $fi,Q2~,9U $2 fiQJ;l fHi:3 

150 

Variance 
Favorable 

(Unfavorable ) 

$ (109,307) 
6,384 

(18,822) 

(423,572) 

( 545,317) 

(127,632) 

(127 , 632) 

55 , 487 

$ ( fic~2. ifi2) 

Variance 
Favorable 

(Unfavorable ) 

$ 44,389 
289,711 

4,662 

3,129, 289 

$3,468.051 
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CITY OF PORTLAND, OREGON 
WORKERS' COMPENSATION SEL.F-INSURANCE OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Interest on investments 
Refunds 
Miscellaneous revenues 
Billings for interfund services: 

General 
Sewage Disposal 
Water 
Memorial Colisewn 
Golf 
Performing Arts Operating 
Fleet Operating 
Electronic services Operating 
Central Services Operating 
Tennis 
Hydroelectric Power Operating 
Civic Stadium 
Portland International Raceway 
Transportation Operating 
Emergency CommUJ1ication 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfers from other funds: 

General 
Health Insurance 

Total other financing sources 

BEGINNING FUND BALANCE AVAILABLE FOR APPROPRIATION 

Revised 
Budget 

$ 232,500 
300 

120,000 

652,530 
128,643 
434,310 

34,529 
9,959 
5,964 

122,210 
3 ,926 

11,275 
1,117 
1,359 
3,110 

865 
500,117 

62,631 

2,325,345 

555,750 
1,755 

557,505 

2,800,000 

Actual 

$ 117,349 
2,1.46 

236,837 

652,530 
128,643 
434,310 

34,529 
9,959 
5,964 

122,210 
3,926 

11,275 
1,117 
1,359 
3,110 

865 
500,117 

62 , 631 

2,328,877 

56,71.5 
1,755 

58,470 

2 , 812,970 

$5.682,850 $5.200.317 

EXPENDITURES: 
Personal services 
Materials and services 
Capital outlay 
Overhead charges - General Fund 
General operating contingencies 

Total expenditures 

Budgeted Appropriations 
Original and Transfers 
supplemental In (Out ) Revised Actual 

$ 257,188 $(49,457) 
2,029,451 507,551 

2,644 6,546 
128,285 

3 , 265,282 (464,640) 

$S,fi8~ 1 ~so $ 

151 

$ 207,731 
2,537,002 

9,190 
128,285 

2 1 aoo,642 

$5,fiS~ sso 

$ 167,966 
2,673,747 

2,262 
128,285 

$2,972 260 

Variance 
Favorable 

(Unfavorable 

$ (115,151) 
1,846 

116,837 

3,532 

(499,035) 

(499,035) 

12,970 

$ (482.533) 

variance 
Favorable 

(Un£avorable ) 

$ 39,765 
(136,745) 

6,928 

2,800,642 

$2: 710.590 



CITY OF PORTLAND, OREGON 
PUBLIC BUILDINGS CORPORATION FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30, 1987 

REVENUES: 
Service charges and fees: 

Rents and reimbursements 
Parking fees 

Local cost sharing revenues: 
Multnomah County 
Portland Development Commission 
Federal rent - G.S.A. 

Miscellaneous revenues: 
Interest on investments 
Refund - Public Building Corporation 

Billings for interfund services: 
General 
Sewage Disposal 
Transportation Operating 
water 
Central Services Operating 
Electronic Services Operating 
Insurance and Claims Operating 
Workers' compensation Self-Insurance Operating 
Fire and Police Disability Retirement 

Total revenues 

OTHER FINANCING SOURCES: 
Operating transfer from General Fund 

BEGINNING FUND BALANCE AVAILABLE FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
capital outlay 
overhead charges - General Fund 
General operating contingencies 

Total expenditures 

Budgeted 
Original and 
Supplemental 

$4,856,724 

242,216 
10 , 331 

$~, l!H! I ~Z;!, 

Revised 
Budget 

$ 139,530 
109,120 

531,103 
280,534 
135,027 

40,000 
788,695 

1,364,802 
324,310 
718,525 
400,831 

28,549 
15,190 
27,006 
32,844 
29 , 868 

4,965,934 

64,357 

78,980 

$~,J.Q2 ,~z;i, 

AEEropriations 
Transfers 
In (Out ) Revised 

$(11,915) $4,844,809 
14,934 l4,934 

242,216 
(3, 019) 7 , 312 

$ $:i, l !l2 , 211 

152 

Actual 

$ 183,384 
87,807 

531,053 
280,534 
137,016 

60,060 
1,002,927 

1,358,504 
285,575 
680,705 
401,0ll 
28,369 
l.5,190 
26,939 
32,686 
29,868 

5,141,628 

101, aoo 

$5,213,'128 

Actual 

$4,781,822 
6,178 

242,216 

$:;i,Q~Q.~;!,§ 

Variance 
Favorable 

(Unfavorable 

$ 43,854 
(21,313) 

(50) 

1,989 

20,060 
214,232 

(6,298) 
(38,735) 
(37,820) 

l.80 
(180) 

(67) 
(158) 

175,694 

(64,357) 

22,820 

$l~'l l;i:Z 

Variance 
Favorable 

(Unfavorable ) 

$ 62,987 
8,756 

7 , 312 ,.., 
$ Z2,!l~!2 
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CITY OF PORTLAND , OREGON 
HEALTH INSURANCE OPERATING FUND 

SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 
(BUDGETARY BASIS) 

for the year ended June 30 , 1987 

Revised 
Budget Actual 

REVENUES: 
servi ce charges $6,500,000 $ 6,709 ,235 
Interest on investments 100,000 150,232 

Total revenues 6,600,000 6,859,467 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 2 , 900,000 3 , 329,811 

$9.500 .000 $1JL..18~ 

Budgeted AJ212ro1riations 
original and Trans ers 
sueelemental In (Out ) Revised Actual 

EXPENDITURES: 
Materials and services $6,270,000 $275,063 $6,545,063 $ 6, 268 ,006 
Overhead charges - General Fund 430,749 430,749 430,749 
General operating contingencies 1 ,285,246 (275 ,063 ) 1 , 010,183 

Total expenditures 7,985,995 7,985,995 6,698,755 

OTHER FINANCING USES: 
Operating transfers 

f unds : 
t o other 

General 1,201,755 (182 ,667} 1 ,019,008 l, 019 , 088 
Sewage Disposal 70,255 70,255 70,255 
Hydroelectric Power Operating 1,170 1 , 1 70 1,170 
Water 132,000 132,000 132,000 
Civic Stadium 2,340 2,340 2,340 
Memorial Coliseum 16,680 16,680 16 ,680 
Golf 5,850 5,850 5,850 
Tennis 880 880 880 
Port land International Raceway 880 880 880 
Performi ng Arts Operating 4,975 4,975 4,975 
Emergency communication 32,770 32,770 32,770 
Fleet Operating 22,240 22,240 22, 240 
Central Services Operating 10,800 10,800 10,800 
Electronic Services Operat ing 5,850 5, 850 5,850 
I nsurance and Claims Operating 3,805 3,805 3,805 
Workers Compensation Operating 1,755 1,755 1, 755 
Transportation Operating 182 , 667 182 ,667 182 ,667 182,667 

Total other financing uses 1 ,514,005 1,514,005 1, 514,005 

$9, ~QO!QQQ $ $~ , SQQ.QQQ $ a zi~, 7!:lQ 

153 

Variance 
Favorable 

{Unfavorable 2 

$ 209,235 
50,232 

259,467 

429,811 

$ 2a9,21a 

Variance 
Favorable 

(Unfavor able) 

$ 277 I 057 

1 ,010,183 

1,287, 240 

$11il:!2,240 
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TRUST AND AGENCY FUNDS 

Albina Saloon, 1895 

AGENCY FUNDS: 
• TR US TEE FUND - This fund provides a 

depository for monies paid to the city 
treasurer to be used primarily for the pay­
ment of obligations, and to guarantee the 
performance of services at a future time. 

• CLEARING FUND - This fund is used 
to account for cash transferred from other 
funds to pay city payroll, accounts payable, 
internal transactions and fire and police 
pension benefits. 

• DEFERRED COMPENSATION FUND 
- This fund accounts for monies withheld 
from employees under deferred compensa­
tion plans and the earnings on the invest­
ment of those funds. 

• MISCELLANEOUS NONBUDGETED 
FUNDS -- These funds account for var­
ious monies held in trust by the city 
treasurer. 

EXPENDABLE TRUST 
FUNDS: 

MEMORIAL TRUST, ECONOMIC 
DEVELOPMENT TRUST AND MIS­
CELLANEOUS BUDGETED TRUST 
FUNDS - These funds account for 
monies held by the city in a trustee capacity 
with disbursements made in accordance 
with trust agreements. 

PENSION TRUST FUND: 
• FIRE AND POLICE DISABILITY 

RETIREMENT - This fund provides 
pension and benefits for members of the 
Fire Bureau and Police Bureau, their wid­
ows and children. 

• FIRE AND POLICE DISABILITY AND 
RETIREMENT RESERVE FUND -
This fund provides a reserve for the Fire 
and Police Disability and Retirement fund 
in the event of an emergency. 

• FIRE AND POLICE SUPPLEMENTAL 
RETIREMENT TRUST FUND-'- This 
fund provides supplemental retirement 
benefits to certain members of the Fire and 
Police Bureaus. 

• FIRE AND POLICE SUPPLEMENTAL 
RETIREMENT RESERVE FUND -
This fund provides a reserve for supple­
mental retirement benefits to certain 
members of the Fire and Police Bureaus. 
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ASSETS 

Cash and investments 
Receivables: 

Property taxes 
Accounts 
Accrued interest receivable 

Fixed assets: 
Improvements 
Equipment 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable 
Salaries, withholdings and taxes 

payable 
Deferred revenue 
Benefits payable 
Amounts held in trust 

Total liabilities 

Fund balances: 
Reserved for encumbrances 

CITY OF PORTLAND, OREGON 
TRUST AND AGENCY FUNDS 
COMBINING BALANCE SHEET 

June 30, 1987 

Expendable 
Agency Trust 

$43,915,701 $478,999 

240 
6,224 2,635 

43,921,925 481,874 

$43.921.925 $481.874 

$ 5,218 

$14,587,431 
240 

29 , 334,494 

43,921,925 S,458 

Reserved for employees' retirement 
21,781 

benefits 
Unreserved 454,635 

Total fund balances 476,416 

Total liabilities and fund 
balances $1.J,221,925 $~81,87~ 

154 

Pension 
Trust Total 

$6,024,719 $50,419,419 

2,861,341 2,861,341 
240 

39 , 349 48 , 208 

8,925,409 53,329,208 

3,433 3,433 
45,138 45,138 

48,571 48,571 

$8.973,980 $53. 377. 779 

$ 133 $ 5,351 

14,587,431 
240 

1,578,877 1,578,877 
29 , 334 , 494 

1 , 579,010 45,506 , 393 

21,781 

7,394,970 7,394,970 
454,635 

7 , 394,970 7,871,386 

$a,n312~Q $:.iJ ! ;nz, 222 



Trustee 

ASSETS 

Cash and investments $1,860,801 
Accrued interest receivable 3,766 

$1 ,864 567 

LIABILITIES 

Salaries, withholdings and 
ta.'<es payable 

Amounts held in trust $1,864,567 

$1 ~64 567 

CITY OF PORTLAND, OREGON 
AGENCY FUNDS 

COMBINING BALl\NCE SHEET 
June 30, 1981 

Deferred 
Clearing Com:eensation 

$14,587,431 $26,269,538 

$14 587 431 $26 269 538 

$14,587,431 
$26 , 269, 538 

$1!1 sa:z !l:Jl $26 2!'.!9 1238 

155 

Rehabilitation Miscellaneous 
Loan Accounts Nonbudgeted Total 

$425,062 $772,869 $43,915,701 
2,444 14 6 , 224 

$427 506 $772 883 $43.921.925 

~ ~ 

$14,587,431 
$427,506 $772,883 29,334,494 

$42:Z 50§ $772 883 $!1:3 1~21.9is 



ASSETS 

Cash and investments 
Accounts receivable 
Accrued interest receivable 

Total assets ,.., 

LIABILITIES AND FUND BALANCES 

- Liabilities: 
Warrants and accounts payable 
Deferred revenue 

Total liabilities 

Fund balances: 
Reserved for encumbrances 
Unreserved 

Total fund balances 

Total liabilities and 
fund balances 

CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 
COMBINING BALANCE SHEET 

June 30, 1987 

Economic 
Memorial Develoement 

$273,002 $133,931 
240 

1,319 849 

$274.561 $134.780 

$ 5,218 
240 

5 , 458 

21,781 
247 ,322 $134l780 

2691103 134, 780 

$274 Stil sii!l,ZSQ 

156 

Miscellaneous 
Budgeted Total 

$72,066 $478,999 
240 

467 2 , 635 

$72.533 $481.874 

$ 5,218 
240 

5,458 

21,781 
$72 t 533 454,635 

72,533 476, 416 

$72,533 $!181 az4 



ASSETS 

Cash and investments 
Accounts receivable 
Accrued interest receivable 

Total assets 

LIABILITIES AND FUND BALANCES 

Liabilities: 
Warrants and accounts payable 
Deferred revenue 

Total liabilities 

Fund balances, 
Reserved for encumbrances 
Unreserved 

Total fund balances 

Total liabilities and 
fund balances 

CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS -

MEMORIAL TRUST FUNDS 
COMBINING BALANCE SHEET 

June 30, 1987 

Frank Beach Ira 
Portland Curbside Keller 
Posterit:t Rose Award Memorial 

$7,439 $19,064 $150 

95 1 

$7 439 $19.....l5..9 $ill 

$7,439 $19,159 $151 

7,439 19,159 151 

$7 .439 $19,159 $ill 

157 

Portland 
Parks Willamette Delta 
Trust Parks Park Total 

$181,828 $63,009 $1. 512 $273,002 
240 240 
902 313 8 1,319 

$182 970 $.u..ill $1,520 $274 561 

$ 5,218 $ 5,218 
$ 240 240 

240 5,218 5,458 

2,000 19,781 21,781 
180,730 38,323 $1,520 247,322 

182,730 58,104 1,520 269,103 

$HIZ ~20 $il....l2.2. $~ $274,561 
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Cash and investments 
Receivables: 

Property taxes 
Accrued interest 

Fixed assets: 
Improvements 
Equipment 

Total assets 

LIABILITIES AND 
FUND BALANCES 

Liabilities: 
Benefits payable 
Deposits payable 

Total liabilities 

Fund balances - reserved 
for employees• 
retirement benefits 

Total liabilities 
and fund 
balances 

CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

COMBINING BALANCE SHEET 
June 30, 1987 

Fire and 
Police 

Disability 
and 

Retirement 

$4,896,663 

2,861,341 
36,952 

7,794,956 

3,433 
45 , 138 

48,571 

$7,843.527 

$1,578,877 

1,578,877 

6,264, 650 

$1.843.527 

Fire and 
Police 

Disability 
and 

Retirement 
Reserve 

$750,000 

750,000 

$750.000 

$750 , 000 

$750.000 

158 

Fire and 
Police 

Supplemental 
Retirement 

$67,780 

419 

68,199 

$68,199 

$68,199 

$68.199 

Fire and 
Police 

Supplemental 
Retirement 
Reserve 

$310,276 

1,978 

312 , 254 

$312.254 

$_-----'l'--=3-=-3 

133 

312,121 

$31.2.254 

Total 

$6,024,719 

2,861,341 
39,349 

8 , 925,409 

3,433 
45,138 

48,571 

$8,973,980 

$1,578,877 
133 

1,579,010 

7,394 , 970 

$8. 973 .980 



CITY OF PORTLAND, OREGON 
AGENCY FUNDS 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
for the year ended June 30, 1987 

FUNDS 

Trustee 

Assets: 
Cash and investments 
Accrued interest receivable 

Total assets 

Liabilities - amounts held in trust 

Clearing 

Assets: 
Cash and investments 

Liabilities - salaries, with­
holdings and taxes payable 

Deferred Compensation 

Assets: 
Cash and investments 

Liabilities - amounts held 
in trust 

Rehabilitation Loan Accounts 

Assets: 
Cash and investments 
Accrued interest receivable 

Total assets 

Liabilities - amounts held in 
trust 

Miscellaneous Nonbudgeted 

Assets: 
Cash and investments 
Accrued interest receivable 

Liabilities - amounts held 
in trust 

Total - All Agency Funds 

Assets: 
Cash and investments 
Accrued interest receivable 

Liabilities: 
Salaries, withholdings and 

taxes payable 

Amounts held in trust 

Balance 
July 1, 1986 

$ 1,282,873 
7,219 

$ 1,2!lQ.~92 

$ l129Q,Q92 

$12 , 863,979 

$121863,979 

$21,1681485 

$21,168 . 485 

$ 508,463 
5 , 652 

$ 514 .115 

$ SU; , J,15 

$ 187,267 
157 

$ l87A24 

$ l!Hdl:24 

$36,011,067 
13,028 

$3§ ,924 ,995 

$12,863,979 

23,160,116 

$36,0241095 

159 

Additions Deductions 

$ 4,435,690 $ 3,857,762 
35,195 38,648 

$ ~, 47!.L 8f!5 $ J.a~fi.~lQ 

$ 4,~313~8 $ 3,85~1873 

$531 ,872.210 $530.148,758 

$531,872.210 $530.148 .758 

$ 9.207.767 $ 4 .1Q6 . 714 

$ 9.202.767 $ 4,106.714 

$ 2,572,573 $ 2,655,974 
30 , 652 33 , 860 

$ 2,603.225 $ 2,689.834 

$ 2.5~8.11~ $ 2 . 625 .~22 

$ 4,035.788 $ 3,450,186 
1 , 302 1,445 

$ 4,037.090 $ 3 . 451 631 

$ !1:,Q37.Q'.:!Q $ 3,451,631 

$552,124,028 $544,219,394 
67,149 73,953 

$§52 ,191 ,177 $544.293,347 

$531,872,210 $530,148,758 

20, 2.16, 918 14,042,540 

$552,089 , 128 $544 , 191 , 298 

Balance 
June 301 1987 

$ 1,860,801 
3,766 

$ l , Bfi~L 567 

$ 1 d~64, 567 

S14.587 .431 

$ 14 ,587 ,431 

$26,269 . 538 

526 ,269 ,538 

$ 425,062 
2 . 444 

$ 427,506 

$ 427,50!;/ 

$ 772,869 
14 

$ 772 . 883 

$ z.u. ,aa3 

$43,915,701 
6,224 

S43,921.925 

$14,587,431 

29,334 , 494 

$43 . 921 , 225 

,..., 



.., 

--. 

-, 

..., 

...., 

CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 

for the year ended June 30, 1987 

Miscellaneous 
Memorial Develoement Budg eted 

REVENUES: 
Charges for services $ 43,272 $ 9,080 
Miscellaneous revenues 16,521 $ 24,861 13,742 

Total revenues 59,793 24,861 22,822 

EXPENDITURES: 
General government 18,238 73,650 5,218 
Capital outlay 14,512 

Total expenditures 32,750 73,650 5,218 

Revenues over (under) 
expenditures 27,043 (48,789) 17,604 

FUND BALANCES - June 30, 1986 242,060 183,569 54!929 

FUND BALANCES - June 30, 1987 $269.103 S134. 780 $72.533 

160 

Total 

$ 52,352 
55,124 

107,476 

97,106 
14,512 

111,618 

(4,142) 

480,558 

$476 416 



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS - MEMORIAL TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
(GENERALLY ACCEPTED ACCOUNTING PRINCIPLES BASIS) 

for the year ended June 30, 1987 

Frank Beach 
Portland Curbside Ira Portland Willamette 
Posterit:z: Rose Awai:d Keller Parks Parks 

REVENUES, 
Charges for services $ 17,469 $24,298 
Miscellaneous revenues $ 453 $1,156 $ 9 11,357 3,531 

Total revenues 453 1,156 9 28,826 27,829 

EXPENDITURES: 
General government 1,017 3,074 14,147 
Capital outlay 14,512 

Total expenditures ....!...,_Q,!1_ 17,586 14,147 

Revenues over (under) 
expenditures 453 139 9 11,240 13,682 

FUND BALANCES - July l, 1986 6,986 19,020 ~ 171,490 44,422 

ruND BALANCES - June 30, 1987 $~ $~ $15.l SI§~ mi $~ 

161 

Delta 
Park Total 

$1,505 $ 43,272 
-----1.?. 16,521 

1,520 59,793 

18,238 
14,512 

32,750 

1,520 27,043 

242,060 

$~ $2!i~,lQ~ 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
(BUDGETARY NON-GAAP BASIS} 

for the year ended June 30, 1987 

Economic Miscellaneoqs 
Memorial DeveloEment Budgeted 

REVENUES: 
Charges for services $ 43,272 $ 9,080 
Miscellaneous revenues 16, 521 $ 241861 13,742 

Total revenues 59, 793 24!861 22,822 

EXPENDITURES: 
General government 31,405 73,650 5,218 
Capital outlay 14,512 

Total expenditures 45,917 73,650 5,218 

Revenues over (under) 
expenditures 13,876 (48,789) 17,604 

FUND BALANCES - budgetary basis, 
June 30, 1986 233, 446 183,569 54,929 

FUND BALANCES - budgetary basis, 
June 30, 1987 247, 322 l34, 780 72,533 

Adjustment for: 
Encumbrances 21,781 

FUND BALANCES - generally accepted 
accounting principles basis , 
June 30, 1987 $269. 103 $1~~.z~~ $72.533 

162 

Total 

$ 52,352 
55,124 

107, 476 

110,273 
14!512 

124!785 

(17,309) 

471 , 944 

454,635 

21,781 

$i:Z§-~!~ 



ClTY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS• MEMORIAL TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
(BUDGETARY NON-GAAP BASIS) 

for the year ended JW'le 30, 1987 

Frank Beach 
Portland Curbside Ira Portland Willamette 
Poster it}:'. Rose Award Keller Parks Parks 

REVENUES: 
Charges for services $ 17,469 $24,298 
Miscellaneous revenues $ 453 $~ $ 9 11,357 3,531 

Total revenues ......lli. 1,156 9 28,826 27,829 

EXPENDITURES, 
General government 1,017 5,074 25,314 
Capital outlay 14,512 

Total expenditures 1,017 19,586 25,314 

Revenues over expenditures 453 139 9 9,240 2,515 

FUND BALANCES· budgetary basis, 
June 30, 1986 6,986 19,020 142 171,490 35,808 

FUND BALANCES - budgetary basis, 
JW'le 30, 1987 7,439 19,159 151 180,730 38,323 

Adjustments to generally accepted 
accounting principles: 

Encumbrances 2,000 19,781 

FUND BALANCES - generally accepted 
accounting principles basis, 
June 30, 1987 $~ $~ $~ $1!;!~ 132 $~ 

163 

Delta 
Park Total 

$1,505 $ 43,272 

~ .16,521 

1,520 59,793 

31,405 
14,512 

45,917 

1,520 13,876 

233,446 

1,520 247,322 

21,781 

$~ $Zii!l 11:!3 

t. 
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CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND BALANCE 
for the year ended June 30, 1987 

Fire and 
Fire and Police Fire and 
Police Disability Fire and Police 

Disability and Police Supplemental 
and Retirement Supplemental Retirement 

Retirement Reserve Retirement Reserve 

OPERATING REVENUES: 
Taxes $20,534,087 
Contributi ons 2,956,623 $ Sl,764 
Miscellaneous ll,131 
Interest on investments 435,764 {559) $ 18,690 

Total operating 
revenues 23,937,605 51,205 18,690 

OPERATING EXPENSES: 
Professional services 237,114 
Benefits 24,965,727 250,000 9 , 193 
Miscellaneous 122,265 

Total operating 
expenses 25,325,106 250,000 9,193 

Operating income 
(loss) before 
operating 
transfers (1,387,501) (198,795) 9,497 

OPERATING TRANSFERS IN 235,466 

Net income (loss) (1,387,SOl) 36,671 9,497 

FUND BALANCES, June 30, 
1986 7,652,151 $75b 1 ooo 31,528 302,624 

FUND BALANCES, June 30, 
1987 $ 6.264 ,§50 $750.000 $ 68.199 $312,121 

164 

~ 

$20,534,087 
3,008,387 

l.l.,131 
453,895 

24,007,500 

237,114 
25,224,920 

122,265 

25,584,299 

(1,576,799) 

235,466 

(1,341,333) 

8,736,303 

$ 7, 394, 970 



CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION 
for the year ended June 30, 1987 

FUNDS PROVIDED (USED): 
From operations - net income 

(loss) 

FUNDS USED: 
Acquisition of fixed assets 

Increase (decrease) in 
working capital 

CHANGES IN COMPONENTS WHICH INCREASED 
(DECREASED) WORKING CAPITAL: 

Cash and investments 
Property taxes receivable 
Accrued interest receivable 
Contracts receivable 
Benefits payable and deposits 

payable 

Increase (decrease) in 
working capital 

Fire and 
Police 

Disability 
and 

Retirement 

$(1,387,501) 

8 , 793 

(1 , 396,294) 

(1,033,423) 
(63,600) 

. (57,868) 
(83,750) 

(157, 653) 

$(1 396.294) 

165 

Fire and 
Police 

Supplemental 
Retirement 

$36,671 

36,671 

36,668 

3 

$36. 67l 

Fire and 
Police 

Supplemental 
Retirement 

Reserve 

$ 9,497 

9,497 

11,645 

(2,015) 

(133) 

$ 9.497 

$(1,341,333) 

8,793 

(1,350,126) 

(985,110) 
(63,600) 
(59,880) 
(83,750) 

(157 , 786) 

$(1.350 .126) 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS- PORTLAND POSTERITY FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

Budget 

Variance 
Favorable 

Actual (unfavorable ) 

REVENUES: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 

166 

$ 600 

6,600 

$ 453 

6,986 

$~ 

original 
Appropriations Actual 

$.....:...,.. 

$ ( 147) 

386 

Variance 
Favorable 

(Unfavorable ) 



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - FRA.m(. BEACH CURBSIDE ROSE AWARD FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

REVENUES: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating contingency 

167 

Budget Actual 

$ 1,270 $ 1,156 

18,153 19,020 

$1\il.423 $~o, Hfi 

original 
Appropriations Actual 

$1,427 
17,996 

519.423 

$1,017 

$ 1.017 

Variance 
Favorable 

(Unfavorable ) 

$ (114) 

867 

$ Z:;i3 

Variance 
Favorable 

(Unfavorable ) 

$ 41-0 
l7, 996 

$18.406 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - IRA KELLER FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

Budget 

-Variance 
Favorable 

Actual (Unfavorable ) 

REVENUES: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 

168 

$ 10 

ill 
$.152. 

$ 9 

ill 

Original 
Appropriations Actual 

$ (1) 

Variance 
Favorable 

(Unfavorable ) 



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS- PORTLAND PARKS TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

Budget Actual 

REVENUES: 
Interest on investments $ 6,000 $ 9,548 
Private grants and 

donations 1,809 
Concessions 17,000 17 , 469 

Total revenues 23,000 28,826 

BEGINNING FUND BALANCE 
AVAILABLE FOR 
APPROPRIATION l.71,490 171,490 

$194.490 $2QQ,3lf! 

Original and 
Supplemental Transfers Revised 

AJ2:ero:eriations In (Out} Appro:12riations Actual 

EXPENDITURES: 
Materials and services $ 25,000 $ 25,000 $ 5,074 
Capital outlay 45,000 $4,786 49,786 14,512 
General operating 

contingencies 124,490 (4,786) 119 , 704 

Total expenditures $194.490 $---=--- $194,490 $ l~,586 

169 

Variance 
Favorable 

{Unfavorable } 

$ 3,548 

1,809 
469 

5,826 

$ !i,!;!2~ 

Variance 
Favorable 

(Unfavorable ) 

$ 19,926 
35,274 

119 , 704 

$l:Zj ,~Q4 
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CITY OF PORTLAND , OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - WILLAMETTE PARKS TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

REVENUES: 
Interest on investments 
Park and recreation 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROl'RIATION 

EXPENDITURES, 
Materials and services 
Capital outlay 
General operating contingencies 

170 

Budget Actual 

$2,800 $ 3,531 
21,000 24,298 

23,800 27,829 

34,325 35,808 

$58.125 $fi3 di:U 

Original 
Appropriations Actual 

$12,000 
37,400 

8, 725 

$58.125 

$25,314 

$25.314 

Variance 
Favorable 

(Unfavorable ) 

$ 731 
3,298 

4,029 

1,483 

$ 5,,SJ2 

variance 
Favorable 

(Unfavorable ) 

$(13,314) 
37,400 
8,725 

$32 8 11 



REVENUES: 

CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MEMORIAL TRUST FUNDS - DELTA PARK TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

Budget Actual 

Park and recreation 
Interest on investments 

$10,000 $1,505 
------12. 

EXPENDITURES: 
Capital outlay 

171 

$iQ,poo $~ 

Original 
Appropriations Actual 

$10.000 $~ 

Variance 
Favorable 

(Unfavorable ) 

$(8,495) 
15 

$l8.480) 

Variance 
Favorable 

(Unfavorable ) 

$10.000 
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CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

ECONOMIC DEVELOPMENT FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

REVENUES: 
Loan repayment 
Interest on investments 
Interest - other 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES, 
Materials and services 

172 

Budget 

$ 9,000 
12,100 

8,500 

29,600 

190 , 000 

$212,~Qo 

Original 
Appropriations 

$2l9.600 

Actual 

$ 8,231 
10,631 

5 , 999 

24,861 

183 , 569 

S;:!;!~ ~Jo 

Actual 

$ 73.650 

Variance 
Favorable 

(Unfavorable ) 

$ (769) 
(1,469) 
(2,501) 

(4,739) 

( 6,431) 

$ p 1 lZQ) 

Variance 
Favorable 

(Unfavorable ) 

$145.950 



CITY OF PORTLAND, OREGON 
EXPENDABLE TRUST FUNDS 

MISCELLANEOUS BUDGETED TRUST FUNDS 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30,1987 

REVENUES, 
Rents and reimbursements 
Interest on investments 
Private donations 
Other miscellaneous revenue 

Total revenues 

BEGINNING FUND BALANCE AVAILABLE FOR 
APPROPRIATION 

EXPENDITURES: 
Materials and services 
Capital outlay 
General operating contingencies 

Total expenditures 

173 

Revised 
Budget Actual 

$34,960 $ 9,080 
5,054 3,871 

520 9,441 
430 

40,534 22,822 

481386 54,929 

$a~,92Q $2Z,Z~l 

Original and 
Supplemental 

Appropriations Actual 

$42,950 
30,520 
15,450 

$88,920 

$ 5,218 

$5,218 

Variance 
Favorable 

(Unfavorable ) 

$(25,880) 
(1,1.83) 
8,921 

430 

(17,712) 

6,543 

$ (ll. l 69) 

Variance 
Favorable 

(Unfavorable ) 

$37,732 
30,520 
15,450 

$83.702 
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CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE DISABILITY AND RETIREMENT FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1987 

Budget Actual 

REVENUES: 
Current year property 

taxes $19,118,800 $18,862,928 
Prior years' property 

taxes 1,329,125 1,734,757 
Refunds 4,000 8,313 
Interest on investments 200,000 389,269 
Interest - others 46,495 
Others 2,306,000 2,9591441 

Total revenues 22,957,925 24,001,203 

OTHER FINANCING SOURCES -
Operating transfer from 

Fire and Police Dis-
ability and Retirement 
Reserve 750,000 

BEGINNING FUND BALANCE 
AVAILABLE . FOR 
APPROPRIATION 4,215,860 5,255 ,617 

$27.923.785 $29125~1~:ZQ 

Budgeted A22ropriations 
Transfers 

Original In {Out) Revised Actual 

EXPENDITURES: 
Materials and services $25,073,285 $419,237 $25,492,522 $25,306,396 
Capital outlay 500 12,000 12,500 9,783 
General operating con-

tingencies 2,750 ,000 (431,237) 2,318,763 

Total expenditures 27,823 , 785 27 ,823,785 25,316,179 

OTHER FINANCING USES -
Operating transfer to 
General Fund 100 ! 000 100,000 17, 721 

$22,22~,285 $ s,z. n:i, za5 $2::i,3JJ,9QQ 

174 

variance 
Favorable 

{unfavorable } 

$(255,872) 

405,632 
4,313 

189,269 
46,495 

653,441 

1,043,278 

(750,000) 

1,039,757 

$J.,J~J.Q35 

Variance 
Favorable 

{Unfavorable ) 

$ 186,126 
2,717 

21318,763 

2, 507, 606 

82,279 

$2.,5a9!aas 



CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE DISABILITY AND RETIREMENT RESERVE FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1987 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

OTHER FINANCING USES - Operating 
transfer to Fire and Police 
Disability Retirement Fund 

175 

Original 
Budget 

$750.000 

Actual 

$750,000 

Original 
Appropriations Actual 

$750 000 $===== 

Variance 
Favorable 

(Unfavorable ) 

$=~= 

Variance 
Favorable 

(Unfavorable ) 

$750.000 
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CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE SUPPLEMENTAL RETIREMENT TRUST FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BlJDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1987 

REVENUES: 
Dues 
Interest on investments 

Total revenues 

OTHER FINANCING SOURCES - Operating 
transfer from General Fund 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 

176 

Budget Actual 

$ 42,900 $ 51, 764 
3,000 ( 559) 

45,900 51,205 

235,466 235,466 

9,434 31,528 

$290.800 $31§,1519 

original 
Appropriations Actual 

$290.800 $250,000 

Variance 
Favorable 

(Unfavorable ) 

$ 8, 864 
(3,559) 

5,305 

22,094 

$27,399 

Variance 
Favorable 

(unfavorable) 

$40 800 



CITY OF PORTLAND, OREGON 
PENSION TRUST FUNDS 

FIRE AND POLICE SUPPLEMENTAL RETIREMENT RESERVE FUND 
SCHEDULE OF REVENUES AND EXPENDITURES - BUDGET AND ACTUAL 

(BUDGETARY BASIS) 
for the year ended June 30, 1987 

REVENUES: 
Interest on investments 

BEGINNING FUND BALANCE AVAILABLE 
FOR APPROPRIATION 

EXPENDITURES: 
Materials and services 
General operating contingencies 

Total expenditures 
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Budget 

$ 27,000 

307,733 

$J~i !7~3 

Original 
Appropriations 

$ 10,018 
324,715 

$334,733 

Actual 

$ 18,690 

302,624 

$321 1:!H 

Actual 

$ 9,193 

$ 2,i23 

variance 
Favorable 

(Unfavorable ) 

$ (8,310) 

{5,109) 

$,lJ,U2) 

Variance 
Favorable 

(Unfavorable ) 

$ 825 
324,715 

$325 , ::i!J:Q 
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GENERAL FIXED ASSETS ACCOUNT GROUP 

Fried/ Durkhcimer Residence 1800-81 

A self-balancing group of accounts to 
account for the fixed assets of the City 
other than those recorded in the enterprise, 
internal service and pension trust funds. 
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General 
Street Lighting 
State Tax Street 
Parking Meter 
Public Recreational 

Areas* 
Model Cities* 
Comprehensive Employment 

and Training Act 
Housing and Community 

Development 
Pioneer Courthouse 

square* 
Communication Systems* 
Miscellaneous Budgeted 

Trust 
Emergency Communication 
Portland Parks 
Oaks Pioneer* 
Impact* 
Park Donations* 
Department of Develop-

ment and Civic 
Promotion 

Northwest I-405 
Recreation 

Transportation 

CITY OF PORTLAND, OREGON 
SCHEDULE OF GENERAL FIXED ASSETS - BY SOURCES 

June 30, 1987 

Buildings 
and Capitalized 

Land ImJ2rovements EquiIJment Lease 

$13,908,836 $68,215,040 $12,785,472 $8,004,890 
1,454,059 33 I 363 

1,344,861 102,503 122,697 
725,123 

2,302,572 2,498,627 3,362 
81,271 485,079 12,033 

35,104 

157,279 10,406 4,857 

2 '· 500,685 1,975 
39,708 

15,329 
221,634 162,058 250,000 

4,012 39,800 
84,854 

1,283,017 
20,695 

12,377,743 1,001,353 838,996 

132,212 
10 , 328 757,129 835,767 389, 600 

$JJ, 9li!l , 299 $Z~,Ql!i!,9Qfl $15,59§,!2J2 $fl,~~~.j9Q 

*Funds have been discontinued 

178 

Total 

$102,914,238 
1,487,422 
1,570,061 

725,123 

4,804,561 
578,383 

35,104 

172,542 

2,502,660 
39,708 

15,329 
633,692 
43 ,·812 
84,854 

1,283,017 
20,695 

14,218,092 

132,212 
1 , 992 , 824 

$l3J,251,329 



CITY OF POkTLAND, OREGON 
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY SOURCES 

for the year ended June 30, 1987 

Balances, July 1, 1986 

Add: 
Expenditures for 

assets from: 
General Fund 
Street Lighting Fund 
State Tax Street Fund 
Comprehensive Employ-

ment and Training 
Act Fund 

Emergency Communi­
cation Fund 

Portland Parks Fund 
Department of Develop­

ment and Civic 
Promotion 

Northwest r-405 
Recreation Fund 

Transportation Fund 

Total additions 

Deduct: 
Disposals and writedowns 

of assets originally 
acquired from: 

General Fund 
State Tax Street Fund 
Parking Meter FUnd 
Public Recreational Areas 

Fund 
OOodel Cities 
Comprehensive Employment 

and Training Act Fund 
Transportation Fund 
Department of Develop­

ment and Civic 
Promotion 

Housing and Community 
Development Fund 

Total deductions 

Balances, June 30, 1987 

Land 

$31 , 743 , 315 

24,606 

4,012 

5,805,079 

5 , 833,697 

151,661 

3,434,052 

3 , 585,713 

$33 991 299 

Buildings 
and 

Improvements 

$74 , 368, 039 

1,782,717 

8,500 

763,083 

20,176 
712 , 349 

3 , 286,825 

2,431,030 

203,926 

2 , 634 , 956 

$75 .019 90B 
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Equipment 
Capitalized 

Lease 

$14 , 787 , 021 $7 , 309 , 490 

559,400 695,400 
1,528 

521 

1,410 

30,958 250,000 
3,005 

157,133 

319, 610 389 , 600 

1 , 073,565 1 , 335,000 

251,350 
1,884 
3,658 

133 
121 

3,036 
1,662 

110 

261,954 

$15. 598.632 $8 . 644.490 

$128 , 207 , 865 

3,062,123 
1,528 

521 

1,410 

280,958 
15,517 

6,725,295 

20,176 
1 , 421 , 559 

11 , 529,087 

2,834,041 
1.,884 
3,658 

133 
121 

3,036 
1,662 

3,637,978 

110 

6,482,623 

$133,254.329 
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CITY OF PORTLAND, OREGON 
SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTION AND ACTIVITY 

for the year ended June 30, 1987 

Buildings 
and Capitalized 

~ r11112rovements E~i2ment Lease 

Function and activity: 
General government control: 

Executive $ 1,250 $ 51,309 $ 13,000 
Administrative 1 , 2 72,755 117,363 2,361 ,680 

1,274,005 168,672 2 ,374,680 

Staff agencies: 
Finance 26,114 158,162 
Law 11,280 82,312 6,000 
Planning a nd zoning $10,963,151 4,360,854 349,991 90,000 
Personnel adminis-

tration 139,579 
Management and budget 74,158 
Recording and report-

ing 107,425 
General government 

buildings 5,149 , 482 3,736,317 1,434,148 

16,112,633 8,134,565 2,345,775 96 , 000 

Total general 
government 16,112,633 9,408 , 570 2,514,447 2,470,680 

Public safety: 
Police protection 13,495,735 1,030,252 2,455,744 
Fire protection 331,650 s , 010,270 4,069,226 2,993,061 

Total public safety 331,650 18,506,005 5,099 , 4 78 5 , 448 ,805 

Services: 
Streets and maintenance 1,753,931 23 ,179,612 2,126,243 338, 640 
Sanitation and waste 

removal 9,422 956,335 28,796 
Public welfare 1,606,207 736,029 1,230,694 
Recreation 14,138,496 20,785,986 1,756,977 50,000 
Transportation 38,960 884,573 906,341 50,960 
Communications and 

electronics 549,557 1,542,553 250,000 
Printi ng and other 

services 13i241 393,103 35,405 

Total services 17, 547,016 47,105 , 333 7,984,707 725,005 

$J~.~~;j, .2~i! $2§ .!Wi , 2g§ $1 :i, §2~, {!J;il $8 ~jil:.~2g 
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Total 

$ 65,559 
3 , 751,798 

3 ,817,357 

184,276 
99, 592 

15,763,996 

139,579 
74 ,158 

107,425 

10,319 , 947 

26 , 688,973 

30,506, 330 

16,981,731 
12,404,207 

29 , 385, 938 

27,398,426 

994,553 
3 , 572,930 

36,731,459 
1,880,834 

2,342,110 

441 , 749 

73,362,061 

$l~J.,S~,J22 



CITY OF PORTLAND, OREGON 
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY FUNCTION AND ACTIVITY 

for the year ended June 30, 1987 

Function and activity: 
General government control: 

Executive 
Administrative 

Staff agencies: 
Finance 
Law 
Planning and zoning 
Personnel administration 
Management and budget 
Recording and reporting 
General government buildings 

Total general government 

Public safety: 
Police protection 
Fire protection 

Total public safety 

Services: 
Streets and maintenance 
Sanitation and waste removal 
Public welfare 
Recreation 
Transportation 
Communications and electronic 
Printing and other services 

Total services 

General Fixed 
Assets 

July 1 , 1986 

$ 43,325 
3,740,043 

3,783,368 

176,375 
85,523 

15,644,489 
121.,681 

67,954 
100,587 

6,240,315 

22,436,924 

26 , 220,292 

19,414,196 
11,885,579 

31,299,775 

26,299,404 
1,003,860 
3,570,827 

35,811,139 
1,527,175 
2,127,246 

348,147 

70,687,798 

$128.207,865 
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Additions 
and 

Transfers 

General Fixed 
Assets 

Deductions June 30 , 1987 

$ 26,646 $ 
16,634 

4,412 
4,879 

$ 65,559 
3,751,798 

43,280 

10,363 
15,632 

121,822 
27,358 
6,204 
7,619 

7,733,104 

7,922,102 

7 , 965 , 382 

145,516 
613,059 

758 , 575 

1,120,437 

8,213 
926,371 
370,570 
280,958 

98,581 

2,805,130 

9,291 

2,462 
1,563 
2,315 
9,460 

781 
3,653,472 

3,670,053 

3,679,344 

2,577,981 
94,431 

2,672,412 

21,415 
9,307 
6,110 
6,051 

16,911 
66,094 
4,979 

130,867 

3,817,357 

184,276 
99,592 

15 , 763,996 
139,579 

74,158 
107,425 

10,319,947 

26,688,973 

30,506,330 

16,981,731 
12,404,207 

29,385,938 

27,398,426 
994,553 

3,572,930 
36,731,459 

1,880,834 
2,342,110 

441,749 

73,362,061 

$11,529,087 $6 .482.623 $133.254.329 
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GENERAL LONG-TERM DEBT ACCOUNTS GROUP 

St. John ·s Bridge, 1931 

A self-balancing group of accounts to 
account for general long-term debt other 
than that recorded in the special assess­
ment funds, enterprise and internal service 
funds. 
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CITY OF PORTLAND, OREGON 
STATEMENT OF GENERAL LONG-TERM DEBT 

June 30, 1987 

AMOUNT AVAI LABLE AND TO BE PROVIDED FOR 
DEBT SERVICE AND ACCRUED VACATION PAY 

Amoun t available for debt service 
Amount to be provided for retirement of bonds, notes and 

mortgages payable 
Amount to be provided for capital lease obligations 
Amount to be provided for accrued vacation pay 

BONDS PAYABLE AND ACCRUED VACATION PAY 

Urban renewal and redevelopment and south Park Block serial and 
tenn bonds payable, 6.2% to 9.5% final maturity 2005 

civic Stadium and Por tland Center for the Performing Arts refunding 
serial and term bonds payable, 4.0% - 5.5%, final maturity 2001 

Improvement bonds payable, 4.75% - 12.75%, final maturity 2004 
Notes and mortgages payable , 6.50% - 10.375%, final maturity 2005 
Capital lease obligations 
Accrued vacation pay 
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$ 47,629,345 

73, 291,876 
5 ,312, 945 

11 ,226, 715 

$137.460.881 

$ 60,845,000 

30,130,000 
15,466,221 
14,480,000 

5,312,945 
11,226,715 

$137 460.881 
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OTHER FINANCIAL SCHEDULES 

E. K. Haseltine Residence, 1880 

Other financial schedules in this subsec­
tion arc the City's bonded debt service, 
property tax transactions and grant 
activity. 
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CITY OF PORTLAND, OREGON 

SCHEDULE OF BOND PRINCIPAL TRANSACTIONS 
for the year ended June 30, 1987 

.., 
Bonds Bonds 

Amount of outstanding Issued called and Outstanding 
Interest Date Years of Original June 30, During Matured June 30, 
Rates of Issue Maturity Issue 1986 ~ During Year 1967 

General obligation 
• bonds: 

Water bonds 5-1/8 % 07-15-71 1986 $ 250,000 $ 250,000 $ 250,000 
5-1/4 07-15-71 1987-88 500,000 500,000 $ 500,000 
5-3/8 07-15-71 1989-90 500,000 500,000 500,000 

l/8 07-15-71 1991-93 750,000 750,000 750,000 
5 04-01-76 1987-88 505,000 505,000 245,000 260,000 
5-1/4 04-01-76 1989-91 860,000 860,000 860,000 
5-2/5 04-01-76 1992-94 1,015,000 1,015,000 1,015,000 
5-1/2 04-01-76 1995-96 770,000 770,000 770,000 .... 5 05-01-78 1983-92 2,960 , 000 1,515,000 220,000 1,295,000 
5-1/10 05-01-78 1993-94 615,000 615,000 615,000 
5-1/5 05-01-78 1995 330,000 330,000 330,000 
5•1/4 05-01-78 1996-98 1,095,000 1,095,000 1,095,000 

,..., 7-1/5 05·01-79 1987 200,000 200,000. 200,000 
5-1/4 05-01-79 1988 210,000 210,000 210,000 
5-3/10 05-01-79 1989-91 705,000 705,000 705,000 
5-2/5 05-01-79 1992-93 545,000 545,000 545,000 
5-1/2 05-01-79 1994·95 605,000 605,000 605,000 
5-3/5 05-01-79 1996-97 680,000 680,000 680,000 
5-7/10 05-01-79 1998 370,000 370,000 370,000 
5-3/4 05-01-79 1999-04 2,695,000 2,695,000 2,695,000 
7-1/2 04-01-80 1987·89 1,365,000 1,365,000 475,000 890,000 
7-3/5 04-01-80 1989-90 495,000 495,000 495,000 
7-7/10 04-0lcBO 1990-91 530,000 530,000 530,000 
7-3/4 04-01-80 1991-92 565,000 565,000 565,000 
7-4/5 04-01-80 1992-93 605,000 605,000 605,000 
7-9/10 04-01-80 1993-94 45,000 645,000 645,000 

...., 8 04-01-80 1996-97 2,230,000 2,230,000 2,230,000 
8-15/100 04-01-80 1999-00 2,735,000 2,735,000 2,735,000 
8-3/10 04-01-80 2003·04 4,615,000 4,615,000 4,615,000 
7-1/2 04-01-80 1988-89 1,670,000 1,290,000 1,290,000 
8-1/2 11-01-80 1983-95 6,750,000 5,095,000 2,500,000 2,595,000 
8-7/10 11-01-80 1995 805,000 805,000 805,000 
8·9/10 11-01-80 1996 870,000 870,000 870,000 
9 11-01-80 1997 935,000 935,000 935,000 
9-1/10 11•01-80 1998 1,010,000 1,010,000 1,010,000 
9-2/10 11-01-80 1999 1,090,000 1,090,000 1,090,000 
9-1/4 11-01-ao 2000-os 8,540,000 8,540,000 8,540,000 
7•6/10 06-01-80 1986-95 9,435,000 9,435,000 9,435,000 
7-8/10 08-01-80 1996-97 2,710,000 2,710,000 2,710,000 
8 08-01-80 1998-05 15,005,000 15,005,000 15,005,000 
7-1/4 10-01-82 1986 830,000 830,000 830,000 
7-1/2 10-01-82 1987 915,000 915,000 915,000 
7-3/4 10-01-82 1988 1,010,000 1,010,000 1,010,000 
6 10-01-82 1989 1,120,000 1,120,000 1,120,000 

,. . 8-1/4 10-01-82 1990 1,235,000 1,235,000 1,235,000 
8-1/2 10-01-82 1991 1,365,000 1,365,000 1,365,000 
8-3/4 10-01-82 1992 1,510,000 1,510,000 1,510,000 
9 10-01-82 1993-94 3,510,000 3,510,000 3,510,000 
9-1/10 10-01-82 1995 2,035,000 2,035,000 2,035,000 
9•1/5 10-01-82 1996-97 4,740,000 4,740,000 4,740,000 
3-9/10 11-01-86 1987-88 1,885,000 $ 1,885,000 1,885,000 
4-2/5 11-01-86 1989 865,000 865,000 865,000 
4·3/5 11-01-86 1990 900,000 900,000 900,000 

, 4-4/5 11-01-86 1991 1,455,000 1,455,000 1,455,000 
s 11-01-86 1992 2,160,000 2,160,000 2,160,000 

93,555,000 7,265,000 58,335,000 42,485,000 
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General obligation 
bonds, continued: 

Water bonds, continued 

Other water dis-
tricts' bonds 
assumed by 
annexation 

Improvement bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BONO PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Bonds 
Amount of Outstanding Issued 

Interest Date Years of Original June 30, During 
Rates of Issue Maturity Issue 1986 ~ 

5-1/5 % 11-01-86 1993 $ 2,260,000 $ 2,260,000 
5-2/5 11-01-86 1994 2,460,000 2,460,000 
5-1/2 11-01-86 1995 2,685,000 2,685,000 
5-3/5 11-01-86 1996 2,910,000 2,910,000 
5-4/5 11-01-86 1997 3,160,000 3,160,000 
5-9/10 11-01-86 1998 3,425,000 3,425,000 
6 11-01-86 1999 3,700,000 3,700,000 
6-15/100 11-01-86 2000 3,990,000 3,990,000 
6-1/4 11-01-86 2001 4,275,000 4,275,000 
6-30/100 11-01-86 2002-05 17,230,000 l7 ,230 , 000 

$ 0 46 , 095 , 000 

93,555,000 53,360,000 

266, 921 62 , 832 

93,821 , 921 53,422,832 

4-7/20 12-15-76 1987 242,493 242,493 
4-3/4 l0-01-77 1987 581,369 581,369 
s 06-01-78 1985-88 500,000 250,000 
5 11-01-78 1985-87 225,000 150,000 
5-1/10 11-01-78 1988 75,000 75,000 
6-3/10 11-01-79 1988 360,000 270,000 
6-4/10 11-01-79 1989 180,000 90,000 
9-1/4 03-01-81 1986-87 130,000 65,000 
8-1/2 03-01-81 1988-89 130,000 130,000 
8-3/5 03-01-81 1990 65,000 65,000 
8-4/5 03-01-81 1991 65,000 65,000 
9 03•01-81 1992 65,000 65,000 
9-1/10 03-01-81 1993 65,000 65,000 
9-2/10 03-01-81 1994 65,000 65,000 
9-3/10 03-01-81 1995 65,000 65,000 
9-4/10 03-01-81 1996 65,000 65,000 
9-1/2 03-01-81 1997 65,000 65,000 
9-6/10 03-01-81 1998-99 130,000 130,000 
9-7/10 03-01-81 2000-01 130,000 130,000 
10 05-01-82 1983-88 1,740,000 580,000 
10-1/4 05-01-82 1989-93 1,450,000 1,450,000 
10-1/2 05-01·82 1994-95 580,000 580,000 
10-3/4 05-01-82 1996 290,000 290,000 
11 05-01-82 1997-02 1,740,000 1,740,000 
8 10-01-82 1984-92 2,500,000 1,750,000 
8-3/20 10-01-82 1993 250,000 250,000 
8-3/10 10-01-82 1994 250,000 250,000 
8-2/5 10-01-82 1995 250,000 250,000 
8-1/2 10-01-82 1996 250,000 250,000 
8-3/5 10-01-82 1997 250,000 250,000 
8-7/10 10-01-82 1998 250,000 250,000 
8-4/5 10-01-82 1999 250,000 250,000 
8-9/10 10-01-82 2000 250,000 250 , 000 

11 , 023 , 862 
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Bonds 
Called and Outstanding 

Matured June 30, 
During Year 1987 

$ 2,260,000 
2,460,000 
2,685,000 
2,910,000 
3,160,000 
3,425,000 
3,700,000 
3,990,000 
4,275,000 

17 , 230,000 .. 
$ 0 46 , 095 , 000 

58,335,000 88,580,000 

25 , 981 303 772 

58 , 360 , 981 88, 883,772 

242,493 
581,369 

125,000 125,000 
75,000 75,000 

75,000 
90,000 180,000 

90,000 
65,000 

130,000 
65,000 
65,000 
65,000 
65,000 
65,000 
65,000 
65,000 
65,000 

130,000 
130,000 

290,000 290,000 
1,450,000 

580,000 
290,000 ,-, 

1,740,000 
250,000 1,500,000 

250,000 
250,000 
250,000 
250,000 
250,000. 
250,000 
250,000 
250 , 000 

1,137 , 493 9 , 886,369 



CITY OF PORTLAND, OREGON ,.., SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 
for the year ended June 30, 1987 

..., 

Bonds Bonds 
Amollllt of Outstanding Issued Called and outstanding ,.., Interest Date Years of Original June 30, During Matured June 30, 

Rates of Issue Maturitx I ssue 1986 __lli,!_ During Year 1987 

General obligation 
bonds, continued: ,. 

Improvements bonds, 
continued 9 % 10-01-82 2001-02 $ 450,000 $ 450,000 $ 450,000 

12-3/4 07-01-84 1986 290,000 145,000 $ 145,000 
11-1/4 07-01-84 1987 145,000 145,000 145 ,000 

.., 9 07-01-84 1988 145,000 145,000 145,000 
8 07-01-84 1989 145,000 145,000 145,000 
8-1/4 07-01-84 1990 145,000 145,000 145,000 
8-1/2 07-01-84 1991 145,000 145,000 145,000 
8-3/4 07-01-84 1992 145,000 145,000 145,000 ..., 
9 07-01-84 1993 145,000 145,000 145,000 
9-1/5 07-01-84 1994 145,000 145,000 145,000 
9-1/3 07-01-84 1995 145,000 145,000 145,000 
9-1/2 07-01-84 19% 145,000 145,000 145,000 
9-2/3 07-01-84 1997 145,000 145,000 145,000 
9-4/5 07-01-84 1998 145,000 145,000 145,000 
9-9/10 07-01-84 1999 145,000 145,000 145,000 
10 07-01-84 2000-04 685,000 685,000 685,000 
12 10-15-84 1985-87 435,220 290,146 145,074 145,072 ..... 7-7/10 10-15-84 1988 145,074 145,074 145,074 

8 10-15-84 1989 145,074 145,074 145,074 
8-1/5 10-15-84 1990 145,074 145,074 145, 074 
8-2/5 10-15-84 1991 145,074 145,074: 145,074 
8-3/5 10-15-84 1992 145,074 145,074 145,074 
8-4/5 10-15-84 1993 145,074 145,074 145,074 
9 10-15-84 1994 145,074 145,074 145,074 
9-1/5 10-15-84 1995 145,074 145,074 145,074 
9-2/5 10-15-84 1996 145,074 145,074 145 ,074 ..... 
9-3/5 10-15-84 1997 145 ,074 145,074 145,074 
9-7/10 10-15-84 1998 145,074 145,074 145,074 
9-3/5 10-15-84 1999 145,074 145,074 145,074 
9-4/5 10-15-84 2000 145,074 145,074 145,074 
9-85/100 10-15-84 2001 145,074 145,074 145,074 
9-9/10 10-15-84 2002 145,074 145,074 145,074 

10 10-15-84 2003-04 238,670 238, 670 238,670 

5,869,926 290,074 5,579,852 

16,893,788 1,427,567 15,466,221 

Utilities develop-
ment bonds 5-9/10 06-01-82 1985-87 110,000 55, 000 55,000 

6 06-01-80 1988 55,000 55,000 55,000 
6-2/10 06-01-80 1989 55,000 55,000 55,000 
6-3/10 06-01-80 1990 55 , 000 55,000 55,000 
6-4/10 06-01-80 1991 55,000 55,000 55,000 

6-5/10 06-01-80 1992 55,000 55,000 55,000 
6-7/10 06-01-80 1993 55,000 55,000 55,000 
6-8/10 06-01-80 1994 55,000 55,000 55,000 
7 06-01-80 1995 55,000 55,000 55,000 
7-1/10 06-01-80 1996 55,000 55,000 55,000 
7-2/10 06-01-80 1997 55,000 55,000 55,000 
7-3/10 06-01-80 1998 55,000 55,000 55,000 
7-4/10 06-01-80 1999 55,000 55,000 55,000 

7-5/10 06-01-80 2000 55,000 55,000 55,000 
8-4/5 10-01-82 1984-93 200,000 160,000 20,000 140,000 

930,000 75 , 000 855 ,000 
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General obligation 
bonds, continued, 

Utilities develop-
ment bonds, 
continued 

Civic stadium 
renovation 
bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Amount of Outstanding 
Interest Date Years of Original June 30, 
Rates of Issue Maturity Issue 1986 

8-9/10 % 10-01-82 1994 $ 20,000 $ 20,000 
9 10-01-82 1995 20,000 20,000 
9-1/10 10-01-82 1996 20,000 20,000 
9-1/5 10-01-82 1997 20,000 20,000 
9-3/10 10-01-82 1998 20,000 20,000 
9-2/5 10-01-82 1999 20,000 20,000 
9-1/2 10-01-82 2000-02 60,000 60,000 
12 10-15-84 1985-87 29,780 19,854 
7-7/10 10-15-84 1988 9,926 9,926 
8 10-15-84 1989 9,926 9,926 
8-1/5 10-15-84 1990 9,926 9,926 
8-2/5 10-15-84 1991 9,926 9,926 

8-3/5 10-15-84 1992 9,926 9,926 
8-4/5 10-15-84 1993 9,926 9,926 
9 10-15-84 1994 9,926 9,926 
9-1/5 10-15-84 1995 9,926 9,926 

9-2/5 10-15-84 1996 9,926 9,926 
9-3/5 10-15-84 1997 9,926 9,926 
9-7/10 10-15-84 1998 9,926 9,926 
9-3/5 10-15-84 1999 9,926 9,926 

9-4/5 10-15-84 2000 9,926 9,926 
9-85/100 10-15-84 2001 9,926 9,926 
9-9/10 10-15-84 2002 9,926 9,926 
10 10-15-84 2003-04 16,330 16 , 330 

365 , 074 

1 , 295,074 

12-1/2 01-01-82 1983-94 3,455,000 2,725,000 
ll-1/5 01-01-82 1995 520,000 520,000 
ll-1/4 01-01-82 1996 575,000 575,000 
11-1/2 01-01-82 1997 635,000 635,000 
11-3/4 01-01-82 1998-01 3,275,000 3,275,000 

10-1/2 01-01-82 2002 1;040,000 1,040,000 
4 12-01-86 1987-88 l,5&2,520 $ 
4-1/4 12-01-86 1989 821,280 
4·1/2 12-01-86 1990 849,120 
4-3/4 12-01-86 1991 882,180 
5 12-01-86 1992 915,240 
5-1/5 12-01-86 1993 955,260 
5-2/5 12-01-86 1994-97 3,377,340 
5-1/2 12-01-86 1998-01 1,122,300 

8 , 110 , 000 
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Bonds Bonds 
Issued Called and Outstanding 
During Matured June 30, 
Year During Year 1987 

$ 20,000 
20,000 
20,000 
20,000 
20,000 
20,000 
60,000 

$ 9,926 9,928 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 
9,926 

16, 330 

9,926 355 , 148 

84, 926 l , 210, 148 

2,725,000 
520,000 
575,000 
635,000 

3,275,000 
1,040,000 

1,562,520 1,562,520 
821,280 821,280 
849,120 849,120 
882,180 882,180 
915,240 915,240 
955,260 955,260 

3,377,340 3,377,340 
1 , 122 , 300 1 , 122 , 300 

10 , 485,240 8 , 770 , 000 10,485 , 240 



,-, 

,.., 

,.., 

,., 

General obligation 
,... bonds , continued, 

Portland perform-
ing arts 
facilities bonds 

,...., 

,...., 

..., Total general 
obligation bonds 

Ur ban renewal and 
redevelopment bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Bonds 
Amount of Outstanding Issued 

Interest Date Years of Original June 30, During 
Rates of Issue Katurit :i:: Is sue 1986 Year 

11-1/5 % 02-02-82 1983-94 $12,545,000 $ 9 , 945,000 
11-1/ 4 02-02-82 1995 1 , 930,000 1,930,000 
ll-3/10 02-02-82 1996 2 ,' 145,000 2,145 , 000 
11-3/4 02-02-82 1997 2, 380,000 2,380,000 
4 12-01-86 1987-88 2,927 , 480 $ 2,927,480 
4-1/4 12-01-86 1989 1,538,720 1 ,538,720 
4-1/2 12-01-86 1990 1,590,880 1,590,880 
4-3/4 12-01-86 1991 1,652,820 1,652,820 
5 12-01-86 1992 l, 714,760 1 ,714 , 760 
5-1/5 12-01-86 1993 1,789,740 1,789,740 
5-2/5 12-01-86 1994-97 6,327,660 6,327,660 
5-1/2 12-01-86 1998-01 2,102,700 · 2 , 102,100 

16 , 400, 000 19 , 644 ,"160 

137,180,783 83 , S52,832 

6-1/S 08-01-76 1983-92 6,890,000 3,875,000 
6-3/10 08-01-76 1993 705,000 705 , 000 
6-2/ 5 08-01-76 1994 750,000 750,000 
6-1/2 08-01-76 1995-96 1,655,000 1,655,000 
6-7/10 06-01-78 1998 15,000,000 11,970,000 
8 08-01-78 2010 14,000,000 14,000,000 
6-3/ 5 04-01-83 1987 220,000 220, 000 
7-1/4 04-01-83 1988 240,000 240,000 
7-1/2 04-01-83 1989 2.60,000 260,000 
7-3/4 04-01-83 1990 285,000 285,000 
8 04-01-83 1991 315,000 315,000 
8-1/4 04-01-83 1992 345,000 345,000 
8-1/2 04-01-83 1993 375,000 375,000 
8-3/4 04-01-83 1994 410 , 000 410 ,000 
9 04-01-83 1995 450,000 450,000 
9-1/10 04-01-83 1996 49S,OOO • 495,000 
9-1/5 04-01-83 1997 540,000 540, 000 
9-3/ 10 04-01-83 · 1998-99 1·,245,000 1,245,000 
9-2/5 04-01-83 2000-01 1,490,000 1,490,000 
9-1/2 04-01-83 2002-03 1,785,000 1,785,000 
5-3/4 12-01-85 1986 300,000 300,000 
6-1/5 12-01-85 1987 325, 000 325 ,000 
6-3/S 12-01-85 1988 350,000 350, 000 
6-9/10 12-01-85 1989 400,000 400 , 000 
7-1/10 12-01-85 1990 425 , 000 425 , 000 
7-3/10 12-01-65 1991 475, 000 475 ,000 
7-6/10 12-01-8S 1992 500,000 500 , 000 
7-4/5 12-01-85 1993 550,000 sso,ooo 

44,735,000 

187 

Bonds 
Called and Outstanding 

Matured J une 30 , 
During Year 1987 

$ 9,945,000 
1,930,000 
2,145,000 
2,380,000 

$ 2,927 ,480 
l,S38,720 
1 , 590,880 
1,652,820 
1 , 714 , 760 
1,789 ,740 
6,327,660 
2,102,700 

16 , 400 , 000 19, 644 ,760 

8S 1043 1474 135 , 690 , 141 

455,000 3 ,420,000 
705,000 
750,000 

1,655,000 
540,000 11,430,000 

14,000 , 000 
220 , 000 

240,000 
260,000 
285 , 000 
31S,OOO 
345,000 
375,000 
410,000 
450,000 
495,000 
540,000 

1,245,000 
1,490,000 
1,785,000 

300 , 000 
325, 000 
350,000 
400,000 
425,000 
475,000 
500,000 
550,000 

1,515,000 43,220,000 



Urban renewal and 
redevelopment 
bonds, continued: 

South park blocks 

Total Urban 
renewal and 
redevelop-
ment and 
south park 
blocks bonds 

Revenue bonds: 
Golf facilities 

bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Amount of Outstanding 
Interest Date Years of Original June 30, 
Rates of Issue Maturity Issue 1986 

8 % 12-01-85 1994 $ 600,000 $ 600,000 
8-1/5 12-01-85 1995 650,000 650,000 
8-2/5 12-01-85 1996 725,000 725,000 
8-1/2 12-01-85 1997 775,000 775,000 
8-3/5 12-01-85 1998 850,000 850,000 
8-7/10 12-01-85 1999 925,000 925,000 
8-4/5 12-01-85 2000 1,025,000 1,025,000 
8-9/10 12-01-85 2001 1,125,000 1 , 125 , 000 

6,675,000 

5-9/10 12-01-85 1986 250,000 250,000 
6-2/5 12-01-85 1987 260,000 260,000 
6-4/5 12-01-85 1988 280,000 280,000 
7-1/5 12-01-85 1989 300,000 300,000 
7-2/5 12-01-as 1990 320,000 320,000 
7-3/5 12-01-85 1991 340,000 340,000 
7-4/5 12-01-85 1992 370,000 370,000 
8 12-01-85 1993 400,000 400,000 
8-1/5 12-01-85 1994 430,000 430,000 
8-3/10 12-01-85 1995 470,000 470,000 
8-2/5 12-01-85 1996 510,000 510,000 
8-1/2 12-01-85 1997 550,000 550,000 
B-3/5 12-01-85 1998 600,000 600,000 
8-7/10 12-01-as 1999 660,000 660,000 
8-4/5 12-01-85 2000 720,000 720,000 
8-9/10 12-01-85 2001 780,000 780,000 
9 12-01-85 2002-05 3,960,000 3 ,960 , 000 

11 , 200 , 000 

62 , 610,000 

5 10-01-67 1983-87 685,000 165,000 
4-9/10 05-01-86 1986 60,000 60,000 
5-15/100 05-01-86 1987 60,000 60,000 
5-1/2 05-01-86 1988 65,000 65,000 
5-3/4 05-01-86 1989 70,000 70,000 
6 05-01-86 1990 75,000 75,000 
6-3/10 05-01-86 1991 75,000 75,000 
6-3/5 05-01-86 1992 80,000 80,000 
6-4/5 05-01-86 1993 9b,0O0 90,000 
7 05-01-86 1994 95,000 95,000 
7-1/4 05-01-86 1995 100,000 100 ,000 

935 , 000 

188 

Bonds Bonds 
Issued Called and Outstanding 
During Matured June 30, 

Year During Year 1987 

$ 600,000 
650,000 
725,000 
775,000 
850,000 
925,000 

1,025,000 
1,125,000 

0 6 ,675 , 000 

$ 250,000 
260,000 
280,000 
300,000 
320,000 
340,000 
370,000 
400,000 
430,000 
470,000 
510,000 
550,000 
600,000 
660,000 
720,000 
780,000 

3 , 960 , 000 

250,000 10,950 ,000 

1,765 , 000 60 , 845,000 

80,000 85,000 
60,000 

60,000 
65,000 
70,000 
75,000 
75,000 
80,000 
90,000 
95,000 

100 , 000 

140 , 000 795,000 



r-, 

Revenue bonds, continued: 
,- sewage facilities 

bonds 

,..., 

Parking facilities 
bonds 

-, 

Downtown par king 
facilities 
bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Alllount of Outstanding 
Interest Date Years of Original June 30 , 
Rates of Issue Maturity Issue 1986 

8 % 02-01- 83 1984-94 $4,205,000 $ 3,455,000 
8-1/5 02-01-83 1995 650,000 650,000 
8-2/5 02-01-83 1996 710,000 710,000 
8-3/5 02-01- 83 1997 780,000 780,000 
8-7/20 02- 01- 83 1998 860,000 860,000 
8-4/5 02-01-83 1999 950,000 950,000 
8-9/10 02-01-83 2000 1,045 ,000 1,045, 000 
9 02-01-83 2001 1,150,000 1,150,000 
9-1/10 • 02-01-83 2002 1,265,000 1 , 265,000 
9-1/5 02-01- 83 2003 1,385,000 1 , 385,000 
8-2/5 02-01-84 1985-87 735,000 255,000 
8-1/2 02-01-84 1988-90 850,000 850,000 
8-3/5 02-01-84 1991-95 1,765,000 1,765,000 
8-4/5 02-01-84 1996 425,000 425, 000 
8-9/10 02-01-84 1997 455 ,000 455 ,000 
9 02- 01-84 1998-99 1,000,000 1 ,000,000 
9-1/10 02-01-84 2000-01 1,150,000 1,150,000 
9-1/5 02-01-84 2002-04 3,620 ,000 3,620,000 
6 05-01-85 1987 135,000 135,000 
6-1/2 05-01-85 1988 145,000 145 ,000 
7 05-01-85 19°89 160, 000 160,000 
7-1/2 05-01-85 1990 165,000 165,000 
7-3/4 05-01-85 1991 185,000 185,000 
8 05-01-85 1992 190,000 190,000 
8-1/5 05-01-85 1993 205, 000 205,000 
8-1/3 05-01-85 1994 220,000 220,000 
8-2/5 05-01- 85 1995 240,000 240,000 
8-1/2 05-01-85 1996 255,000 255,000 
8-3/5 05-01-85 1997 275 ,000 275,000 
8-7/10 05-01-85 1998 295,000 295,000 
8-4/5 05-01-85 1999 320,000 320 ,000 
8-9/10 05-01-85 2000 345, 000 345,000 
9 05-01-85 2001-05 2,245,000 2,245,000 

27,150,000 

5-1/2 02-01-69 1984-89 535,000 340,000 
5-3/5 02-01-69 1990~92 405,000 405,000 
5-7/10 02-01-69 1993-99 1,510,000 1,510,000 

2,25s,ooo 

4-9/10 01-01-73 1987-88 75,000 75,000 
5 01-01-73 1989-91 125,000 125 , 000 
4-1/2 01-01-73 1992-93 100 ,000 100 , 000 

300,000 

189 

Bonds Bonds 
Issued Called and Outstanding 
During Matured June 30, 
Year During Year 1987 

$ 300,000 $ 3,155,000 
650, 000 
710,000 
780,000 
860,000 
950,000 

1,045,000 
1 ,150,000 
1 ,265,000 
1 ,385,000 

255,000 
850,000 

1 ,765,000 
425,000 
455,000 

1,000,000 
1,150,000 
3 ,620,000 

135 ,000 
145 ,000 
160,000 
165,000 
185,000 
190,000 
205,000 
220,000 
240,000 
255,000 
275,000 
295,000 
320,000 
345,000 

2,245,000 

690 ,000 26 ,460,000 

340,000 
405,000 

1,510,000 

2,255 , 000 

35,000 40,000 
125,000 
100,000 

35 000 265,000 



Revenue bonds, 
continued: 

West garage parking 
facilities 
bonds 

East garage 
parking 
facilities 
bonds 

Tennis facility 
bonds 

Hydroelectric 
power bonds 

Total revenue 
bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Amount of Outstanding 
Interest Date Years of Original June 30, 
Rates of Issue Maturity Issue 1986 

6 % 06-01-77 1983-87 $ 945,000 $ 255,000 
5-1/10 06-01-77 1988 140,000 140,000 
5-1/5 06-01-77 1989 145,000 145,000 
5-3/10 06-01-77 1990 155,000 155,000 
5-2/5 06-01-77 1991 165,000 165,000 
5-1/2 06-01-77 1992 175,000 175,000 
5-3/5 06-01-77 1993 185,000 185,000 
5-7/10 06-01-77 1994 195,000 195,000 
5-4/5 06-01-77 1995-03 2,395,000 2,395,000 

3,810 , 000 

7 09-01-77 1983-86 410,000 145,000 
5-1/4 09-01-77 1987 155,000 155,000 
5 09-01-77 1988 165,000 165,000 
5-1/10 09-01-77 1989-90 350,000 350,000 
5-1/5 09-01-77 1991 190,000 190,000 
5-3/10 09-01-77 1992 205,000 205,000 
5-2/5 09-01-77 1993-94 440,000 440,000 
5-1/2 09-01-77 1995-04 3,130,000 3,130,000 

4 , 780 , 000 

6-1/4 12-01-72 1983-86 70,000 20,000 
6-1/2 12-01-72 1987-95 230,000 230,000 

250 , 000 

6-1/2 06-01-79 1983-98 8,500,000 7,525,000 
6-3/5 06-01-79 1999-00 1,850,000 1,850,000 
6-7 /10 06-01-79 2001 1,000,000 1,000,000 
6-3/4 06-01-79 2002 1,075,000 1,075,000 
6·4/5 06-01-79 2003-04 2,375,000 2,375,000 
7 06-01-79 2005-16 23,200,000 23,200,000 
9 09-01-80 1983-89 1,340,000 865,000 
9-1/10 09-01-80 1990-96 2,480,000 2,480,000 
9-1/4 09-01-80 1997-99 1,640,000 1,640,000 
10 09-01-80 2010 1,154,000 11,540,000 

53,550,000 

93,030 , 000 

190 

Bonds Bonds 
Issued Called and Outstanding 
During l1atured June 30, 
Year During Year 1987 

$ 125,000 $ 130,000 
140,000 
145,000 
155,000 
165,000 
175,000 
185,000 
195,000 

2,395,000 

125,000 3,685,000 

1.45 ,000 
155,000 
165,000 
350,000 
190,000 
205,000 
440,000 

3,130 , 000 

145 , 000 4,635 , 000 

20,000 
230,000 

20,000 230,000 

375,000 7 , 150,000 
1,850,000 
1,000,000 
1,075,000 
2,375,000 

23,200,000 
190,000 .675,000 

2,480,000 
1,640,000 

11,540,000 

565 , ooo 52,985 , 000 

3 , 975 , 000 89,055 , 000 



,-, 

,.., 

Leasehold mortgage 
-. bonds - Public 

Buildings Cor­
poration 

,_, 

,..., 

,...., 

..... 

.... 

Total leasehold 
mortgage bonds 

Total bonded 
debt 

Less unamortized 
discounts (water 
bonds - $1,353,718 
revenue bonds -
$1,143,403) 

Net bonded debt 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND PRINCIPAL TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Interest 
Rates 

6-3/10 \1, 
0 

6-1/2 
6-7/10 
6-9/10 
7-1/10 
7-1/4 
7-2/5 
7-3/5 
7-3/4 
7-9/10 
8 
8-5/8 

Date Years of 
of Issue Maturity 

06-01-80 1987 
06-01-80 1988 
06-01-80 1989 
06-01-80 1990 
06-01-80 1991 
06-01-80 1992 
06-01-80 1993 
06-01-80 1994 
06-01-80 1995 
06-01-80 1996 
06-01-80 1997 
06-01-80 1998-08 

$ 

Amount of 
Original 

Issue 

590,000 
_625,000 
665,000 
710,000 
760,000 
815,000 
875,000 
935,000 

1,010,000 
1,085,000 
1,175,000 

25,630,000 

$ 

Outstanding 
June 30, 

1986 

590,000 
625,000 
665,000 
710,000 
760,000 
815,000 
875,000 
935,000 

1,010,000 
1,085,000 
1,175,000 

25 , 630 , 000 

34,875 , 000 

Bonds 
Issued 
During 
Year 

Bonds 
Called and 

Matured 
During Year 

$ 590,000 

590,000 

$J22 1225 ,7/lJ $8J,5~~,!i!~~ $!ill JiJ ~H 

191 

$ 

Outstanding 
June 30, 

1987 

625,000 
665,000 
710,000 
760,000 
815,000 
875,000 
935,000 

1,010,000 
1,085,000 
1,175,000 

25 , 630 , 000 

34,285,000 

319,875,141 

{2,497,121) 

$317 378 .020 



General obligation bonds: 
Water bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS 

for the year ended June 30, 1987 

Unmatured 
Interest 

Interest Date Outstanding 

Unmatured 
Interest on 
Bonds Issued 

Rates of Issue June 30, 1986 During Year 

5-1/8 % 07-15-71 $ 6,406 
5-1/4 07-15-71 52,500 
5-3/8 07-15-71 107,500 

1/8 07-15-71 6,092 
5 04-01-76 38,250 
5-1/4 04-01-76 182,437 
5-2/5 04-01-76 385,560 
5-1/2 04-01-76 402,875 
5 05-01-78 276,500 
5-1/10 05-01-78 235. 620 
5-1/5 05-01-78 154,440 
5-1/4 05-01-78 633,938 
7-1/5 05-01-79 14,400 
5-1/4 05-01-79 22,050 
5-3/10 05-01-79 151,050 
5-2/5 05-01-79 191,700 
5-1/2 05-01-79 283,250 
5-3/5 05-01-79 400,400 
5-7/10 05-01-79 253,080 
5-3/4 05-01-79 2,427,077 
7-1/2 04-01-80 1,815,450 
7-3/5 04-01-80 150,480 
7-7/10 04-01-80 204,050 
7-3/4 04-01-80 262,725 
7-4/5 04-01-80 330,330 
7-9/10 04-01-80 407,640 
8 04-01-80 1,792,000 
8-15/100 04-01-80 2,907,920 
8-3/10 04-01-80 6,352,820 
7-1/2 04-01-80 198,000 
8-1/2 11-01·80 2,163,452 
8-7 /10 11-01-80 665,332 
8-9/10 11-01-80 813,015 
9 11-01-80 967,725 
9-1/10 11-01-80 1,148,875 
9-2/10 ll-01-80 1,353,780 
9-1/4 11-01-80 13,600,275 
7-6/10 08-01-80 3,952,950 
7-8/10 08-01-80 2,328,690 
8 08-01-80 19,601,000 
7-1/4 10-01-82 30,087 
7-1/2 10-01-82 102,937 
7-3/4 10-01-82 195,687 
8 10-01-82 313,600 
8-1/4 10-01-82 458,493 
8-1/2 10-01-82 638,138 
8-3/4 10-01-82 858,813 
9 10-01-82 2,534,850 
9-1/10 10-01-82 1,759,257 
9-1/5 10-01-82 4,807,920 
3-9/10 11-01-86 $ 90,821 
4-2/5 11-01-86 108,570 
4-3/5 11-01-86 159,505 
4-4/5 11-01-86 342,540 
5 11-01-86 640,750 
5-1/5 11-01-86 814,710 

78,941,426 2 ,156 , 896 

192 

Urunatured 
Interest Interest 
Matured Outstanding 

During: Year June 30 , 1987 

$ 6,406 
26,250 $ 26,250 
26,875 80,625 

938 5,154 
25,250 13,000 
45,150 137,287 
54,810 330,750 
42,350 360,525 
75,750 200,750 
31,365 204,255 
17,160 137,280 
57,487 576,451 
14,400 
11,025 11,025 
37,365 113,685 
29,430 152,270 
33,275 249,975 
38,080 362,320 
21,090 231,990 

154,962 2,272,115 
1,638,960 176,490 

112,860 37,620 
204,050 
262,725 
330,330 
407,640 

1,792,000 
2,907,920 
6,352,820 

198,000 
1,579,299 584,163 

665,332 
813,015 
967,725 

1,148,875 
1,353,780 

13,600,275 
3,952,950 
2,328,690 

19,601,000 
30,087 
68,625 34,312 
78,275 117,412 
89,600 224 ,000 

101,887 356,606 
116,025 522,113 
132,125 726,688 
315,900 2,218,950 
185,185 1,574,072 
436,080 4,371,840 

21,694 69,127 
13,420 95,150 
14,605 144,900 
28,260 314,280 
46,750 594,000 
50,830 763 , 880 

62,697,012 18 , 401,310 



,., 
General obligation bonds, 

continued : 
Water bonds, continued 

..., 

,.., 

Total water bonds 
~ 

Improvement bonds 

-

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30 , 1987 

Urunatured Unmatured 
Interest Interest on 

Interest Date outstanding Bonds Issued 
Rates of Issue June 30 , 1986 During Year 

5-2/5 % 11-01-86 $1,052, 730 
5-1/2 11-01-86 1,316,906 
5-3/5 11-01-86 1 ,615 ,180 
5-4/ 5 11-01-86 1,998,825 
5-9/10 11- 01-86 2,404,840 
6 11-01-86 2,862,900 
6-15/100 11-01-86 3,408,791 
6-1/4 11-01-86 3,977,969 
6- 30/100 11-01-86 18,755,651 

$ 37 , 393,792 

78,941 ,426 39 ,550,688 

4-7/20 12-15-76 5,277 
4-3/4 10-01-77 40,115 
s 06- 01-78 18,750 
s 11-01-78 7,500 
5-1/10 11-01-78 9,562 
6-3/10 11-01-?9 25,515 
6-4/10 11-01-79 20,160 
9-1/4 03- 01-81 6,013 
8-1/2 03-01-81 27,625 
8-3/5 03-01-81 22,360 
8-4/5 03-01-81 28,600 
9 03-01-81 35,100 
9-1/10 03-01-81 41,405 
9-2/10 03- 01-81 47 ,840 
9-3/10 03-01-81 54,405 
9-4/10 03-01-81 61,100 
9-1/2 03-01-81 67,925 
9-6/10 03- 01-81 156, 000 
9-7/10 03- 01-81 182,845 
10 05-01-82 87,000 
10-1/4 05-01-82 743,125 
10-1/2 05-01-82 517, 650 
10-3/4 05-01-82 311,750 
11 05- 01-82 2,583,900 
8 10-01-82 490,000 
8-3/20 10-01-82 152,813 
8-3/10 10-01-62 176,375 
8-2/ 5 10-01-82 199,500 
8-1/ 2 10-01-82 223,125 
8-3/5 10- 01-82 247,250 
8-7/10 10-01-82 271,875 
8-4/5 10-01-82 297 ,000 
8-9/10 10-01-82 322,625 
9 10-01-82 645,750 
12-3/4 07- 01-84 9,244 
11-1/4 07-01-84 24,469 
9 07-01-84 32,625 
8 07-01-84 40 ,600 
8-1/4 07-01-84 53,831 
8-1/2 07-01-84 67,787 
8-3/ 4 07- 01-84 82,469 

8 ,438,860 

193 

Unmatured 
Interest Interest 

Matured Outstanding 
During Year June 30 , 1987 

$ 56,430 $ 996,300 
61,669 1 ,255, 237 
67,060 1 , 548,120 
74,385 1 , 924 ,440 
80,978 2,323,862 
87,900 2,775,000 
96,094 3,312,697 

103,750 3,874,219 
438, 717 18,316 ,934 

1,066,983 36,326,809 

63, 763,995 54 ,728,119 

5,27? 
26,743 13,372 
12,500 6,250 
5,625 1,875 
3,825 5,73? 

14,175 11,340 
5,760 14 ,400 
6,013 

11,050 16,575 
5,590 16,770 
5,720 22 ,880 
5,850 29,250 
5,915 35,490 
5,980 41,860 
6,045 48,360 
6,110 54,990 
6,175 61,750 

12,480 143,520 
12,610 170,235 
58,000 29,000 

148,625 594, 500 
60,900 456,750 
31,175 280, 575 

191,400 2,392,500 
130,000 360,000 

20,375 132,438 
20,750 155,625 
21,000 178,500 
21 ,250 201,875 
21,500 225 ,750 
21, 750 250,125 
22,000 275,000 
22 ,250 300, 375 
40,500 605,250 

9,244 
16,313 8,156 
13,050 19,575 
11,600 29,000 
11 ,963 41,868 
12,325 55 ,462 
12,687 69,782 

1 , 082,100 7 , 356 ,760 



General obligation bonds, 
continued, 

Improvement bonds, continued 

Utilities development 
bonds 

CITY OF PORTLAND, OREGON 
SCHRDIJLE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended Jwie 30, 1987 

unrnatured Urunatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Rates of Issue June 30, 1986 During Year 

9 " 'o 07-01-84 $ 97,875 
9-1/5 07-01-84 113,390 
9-1/3 07-01-84 128,796 
9-1/2 07-01-84 144,637 
9-2/3 07-01-84 160,914 
9-4/5 07-01-84 177,625 
9-9/10 07-01-84 193,793 
10 07-01-84 1,122,250 
12 10-15-84 34,820 
7-7/10 10-15-84 27,929 
8 10-15-84 40,623 
8-1/5 10-15-84 53,534 
8-2/5 10-15-84 67,027 
8-3/5 10-15-84 81,100 
8-4/5 10-15-84 95,753 
9 10-15-84 110,987 
9-1/5 10-15-84 126,801 
9-2/5 10-15-84 143,195 
9-3/5 10-15-84 160,168 
9-7/10 10-15-84 175,910 
9-3/5 10-15-84 190,962 
9-4/5 10-15-84 206,158 
9-85/100 10-15-84 221,501 
9-9/10 10-15-84 236,989 
10 10-15-84 426 , 944 

4,539 ,681 

12 , 978,541 

5-9/10 06-01-82 3,245 
6 06-01-80 6,600 
6-2/10 06-01-80 10,230 
6-3/10 06-01-80 13,860 
6-4/10 06-01-80 17,600 
6-5/10 06-01-80 21,450 
6-7/10 06-01-80 25,795 
6-8/10 06-01-80 29,920 
7 06-01-80 34,650 
7-1/10 06-01-80 39,050 
7-2/10 06-01-80 43,560 
7-3/10 06-01-80 48,180 
7-4/10 06-01-80 52,910 
7-5/10 06-01-80 57,750 
8-4/5 10-01-82 56,320 
8-9/10 10-01-82 15,130 
9 10-01-82 17,100 
9-1/10 10-01-82 19,110 
9-1/5 10-01-82 21,160 
9-3/10 10-01-82 23,250 
9-2/5 10-01-82 25,380 
9-1/2 10-01-82 88,350 
12 10-15-84 2,380 
7·7/10 10-15-84 1 , 909 
8 10-15-84 2 , 777 

677,666 

194 

Unrnatured 
Interest Interest 
Matured Outstanding 

During Year June 30, 1987 

$ 13,050 $ 84,825 
13,340 100,050 
13,558 115,238 
13,775 130,862 
13,992 146,922 
14,210 163,415 
14,355 179,438 
68,500 1,053,750 
26,115 8,705 
11 , 171 16,758 
11,606 29,017 
11,897 41,637 
12,187 54,840 
12,477 68,623 
12,767 82,986 
13.,057 97,930 
13,347 113,454 
13;637 129,558 
13,928 146,240 
14,073 161,837 
14,145 176,817 
14,218 191,940 
14,290 207,211 
14,363 222,626 
23, 858 403,086 

411 , 916 4,127 , 765 

1,494,016 11,484,525 

3,245 
3,300 3,300 
3,410 6,820 
3,465 10,395 
3,520 14,080 
3,575 17,875 
3,685 22,110 
3,740 26,180 
3,850 30,800 
3,905 35,145 
3,960 39,600 
4,015 44,165 
4,070 48,840 
4,125 53,625 

13,200 43,120 ri 
1,780 13,350 
1,800 15,300 
1,820 17,290 
1 , 840 19,320 
1,860 21,390 
1,880 23,500 
5,700 82,650 
1,785 595 

764 1,145 
794 1 983 

85 , 088 592,578 



,.., C!TY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1987 

1 
Unmatured Unmatured Unmatured 
Interest Interest on Interest Interest ,., Interest Date Outstanding Bonds Issued Matured Outstanding 

Rates of Issue June 30, 1986 During Year During Year June 30, 1987 

General obligation bonds, ,_ continued: 
Utilities development 

bonds, continued 8-1/5 % 10-15-84 $ 3,660 $ 814 $ 2,846 
8-2/5 10-15-84 4,582 834 3,748 
8-3/5 10-15-84 5,545 853 4,692 ,.., 8-4/5 10-15-84 6,547 873 5,674 
9 10-15-84 7,588 893 6,695 
9-1/5 10-15-84 8,669 9l3 7,756 
9-2/5 10-15-84 9,791 932 8,859 
9-3/5 10-15-84 10,952 952 10,000 
9-7/10 10-15-84 12,028 962 11,066 
9-3/5 10-15-84 13,057 %7 12,090 
9-4/5 10-15-84 14,097 972 13,125 
9-85/100 10-15-84 15,146 977 14,169 
9-9/10 10-15-84 16,204 982 15,222 
10 10-15-84 29,306 1 642 27,664 

157,172 13,566 143,606 

Total utilities develop-
ment bonds 834,838 98,654 736,184 

Total improvement bonds 13,813,379 1,592,670 12,220,709 

Civic stadium bonds 12-1/2 01-01-82 1,708,125 1,708,125 
11-1/5 01-01-82 524,160 524,160 
11-1/4 01-01-82 646,873 646,873 
11-1/2 01-01-82 803,275 803,275 
ll-3/4 01-01-82 5,242,852 5,242,852 
10-1/2 01-01-82 1,747,200 1,747,200 
4 12-01-86 $ 94,238 31,250 62,988 
4-1/4 12-01-86 104,713 17,452 87,261 
4-1/2 12-01-86 152,842 19,105 133,737 
4-3/4 12-01-86 209,518 20,952 188,566 
5 12-01-86 274,572 22,881 251,691 
5-1/5 12-01-86 347,715 24,837 322,878 - 5-2/5 12-01-86 1,673,710 91,188 1,582,522 
5-1/2 12-01-86 836,513 30,864 805,649 

10,672,485 3,693,821 10,931,014 3,435,292 
,.., 

Portland performing arts 
facilities bonds 11-1/5 02-02-82 5,614,560 5,614,560 

11-1/4 02-02-82 1,954,125 1,954,125 
11-3/10 02-02-82 2,423,850 2,423,850 
11-3/4 02-02-82 3,076,150 3,076,150 
4 12-01-86 176,562 58,550 118,012 
4-1/4 12-01-86 196,187 32,698 163,489 
4-1/2 12-01-86 286,359 35,795 250,564 
4-3/4 12-01-86 392,545 39,254 353,291 
5 12-01-86 514,428 42,869 471,559 
5-1/5 12-01-86 651,465 46,533 604,932 
5-2/5 12-01-86 3,135,800 170,847 2,964,953 
5-1/2 12-01-86 1,567,261 57,824 1,509,437 

13,068,685 6,920,607 13,553,055 6,436,237 

Total general obligation 
bonds 116,495,975 50,165,116 89,840,734 76,820,357 

195 



Urban renewal and redevelopment 
bonds 

South park blocks 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Unmatured U!unatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Rates of Issue June 30, 1986 During Year 

6-1/5 % 08-01-76 $ 901,015 
6-3/10 08-01-76 333,113 
6-2/5 08-01-76 408,000 
6-1/2 08-01-76 1,077,537 
6-7 /10 06-01-78 6,441,379 
8 08-01-78 27,440,000 
6-3/4 04-01-83 14,850 
7-1/4 04-01-83 34,800 
7-1/2 04-01-83 58,500 
7-3/4 04-01-83 88,349 
8 04-01-83 126,000 
8-1/4 04-01-83 170,776 
8-1/2 04-01-83 223,125 
8-3/4 04-01-83 287,000 
9 04-01-83 364,500 
9-1/10 04-01-83 450,450 
9-1/5 04-01-83 546,480 
9-3/10 04-01-83 1,449,870 
9-2/5 04-01-83 2,034,160 
9-1/2 04-01-83 2,802,025 
5-3/4 12-01-85 8,625 
6-1/5 12-ill-85 30,225 
6-3/5 12-01-85 57,750 
6-9/10 12-01-85 96,600 
7-1/10 12-01-85 135,787 
7-3/10 12-01-85 190,713 
7-6/10 12-01-85 247,000 
7-4/5 12-01-85 321,750 
8 12-01-85 408,000 
8-1/5 12-01-85 506,350 
8-2/5 12-01-85 639,450 
8-1/2 12-01-85 757,562 
8-3/5 12-01-85 913,750 
8-7/10 12-01-85 1,086,413 
8-4/5 12-01-85 1,307,900 
8-9/10 12-01-85 1 , 551,937 

53,511,741 

5-9/10 12-01-85 7,375 
6-2/5 12-01-85 24,960 
6-4/5 12-01-85 47,600 
7-1/5 12-01-85 75,600 
7-2/5 12-01-85 106,560 
7-3/5 12-01-85 142,120 
7-4/5 12-01-85 187,590 
8 12-01-85 240,000 
8-1/5 12-01-85 299,710 
8-3/10 12-01-85 370,595 
8-2/5 12-01-85 449,820 
8-1/2 12-01-85 537,625 
8-3/5 12-01-85 645,000 

3, 134, 555 

196 

Urunatured 
Interest Interest 
Matured Outstanding 

During Year June 30 , 1987 

$ 226,145 $ 674,870 
44,415 288,698 
48,000 360,000 

107,575 969,962 
783,900 5,657,479 

1,120,000 26,320,000 
14,850 
17,400 17,400 
19,500 39,000 
22,088 66,261 
25,200 100,800 
28,462 142,314 
31,875 191,250 
35,875 251,125 
40,500 324,000 
45,045 405,405 
49,680 496,800 

115,785 1,334,085 
140,060 1,894,100 
169,575 2,632,450 

8,625 
20,150 10,075 
23,100 34,650 
27,600 69,000 
30,176 105,611 
34,674 156 , 039 
38,000 209,000 
42,900 278,850 
48 , 000 360,000 
53,300 453,050 
60,900 578,550 
65,876 691,686 
73,100 840,650 
80,474 1,005,939 
90,200 1,217,700 

100 ,126 1,451,811 

3,883,131 49,628,610 

7,375 
16,640 8,320 
19,040 28,560 
21,600 54,000 
23,680 82,880 
25,840 116,280 
28,860 158,730 
32,000 208,000 
35,260 264,450 
39,010 331,585 
42,840 406,980 
46,750 490,875 
51 , 600 593 , 400 

390,495 2 , 744, 060 



,..., 

,., 
South park blocks, continued ,.. 

..., 

Total urban renewal and 
redevelopment and 
south park blocks 
bond interest 

Revenue bonds: 
Golf facilities bonds 

,...., 

'7 
Sewage facilities bonds 

...., 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Urunatured tJnmatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Rates of Issue June 30 , 1986 During Year 

8-7 /10 % 12-01-85 $ 775,170 
8-4/5 12-01-85 918,720 
8-9/10 12-01-85 1,076,010 
9 12-01-85 6,455,700 

9,225,600 

12,360,155 

65,871,896 

5 10-01-67 8,375 
4-9/10 05-01-86 2,940 
5-15/100 05-01-86 6,180 
5-1/2 05-01-86 10,725 
5-3/4 05-01-86 16,100 
6 05-01-86 22,500 
6-3/10 05-01-86 28,350 
6-3/5 05-01-86 36,960 
6-4/5 05-01-86 48,960 
7 05-01-86 59,850 
7-1/4 05-01-86 71,250 

312,190 

8 02-01-83 1,383,600 
8-1/5 02-01-83 479,700 
8-2/5 02-01-83 596,400 
8-3/5 02-01-83 737,880 
8-7/20 02-01-83 897,840 
8-4/5 02-01-83 1,086,800 
8-9/10 02-01-83 1,302,070 
9 02-01-83 1,552,500 
9-1/10 02-01-83 1,841,840 
9-1/5 02-01-83 2,166,140 
8-2/5 02-01-84 21,420 
8-1/2 02-01-84 219,300 
8-3/5 02-01-84 1,080,160 
8-4/5 02-01-84 374,000 
8·9/10 02-01-84 445,445 
9 02-01-84 1,126,350 
9-1/10 02-01-84 1,519,245 
9-1/5 02-01-84 5,812,560 
6 05-01-85 8,100 
6-1/2 05-01-85 18,850 
7 05-01-85 33,500 
7-1/2 05-01-85 49,500 
7-3/4 05-01-85 71,687 
8 05-01-85 91,200 
8-1/5 05-01-85 116,953 
8-1/3 05-01-85 146,080 
8-2/5 05-01-85 181,440 

23 , 360 , 660 

197 

Unmatured 
Interest Interest 
Matured Outstanding 

During Year June 30 , 1987 

$ 57,420 $ 717,750 
63,360 855,360 
69,420 1,006,590 

356,400 6,099,300 

546,600 8,679,000 

937,095 11,423,060 

4 , 820,226 61,051,670 

6,250 2,125 
2,940 
3,090 3,090 
3,575 7,150 
4,025 12,075 
4,500 18,000 
4,725 23,625 
5,280 31,680 
6,120 42,840 
6,650 53,200 
7,125 64,125 

54,280 257,910 

276,400 1,107,200 
53,300 426,400 
59,640 536,760 
67,080 670,800 
74,820 823,020 
83,600 1,003,200 
93,005 1,209,065 

103,500 1,449,000 
115,115 1,726,725 
127,420 2,038,720 

21,420 
72,250 147,050 

151,790 928,370 
37,400 336,600 
40,495 404,950 
90,000 1,036,350 

104,650 1,414,595 
333,040 5,479,520 

8,100 
9,425 9,425 

11,200 22,400 
12,375 37,125 
14,338 57,349 
15,200 76,000 
16,707 100,246 
18,260 127,820 
20,160 161,280 

2,030,690 21,329 , 970 



Revenue bonds, continued: 
Sewage facilities bonds, 

continued 

Parking facilities bonds 

Downtown parking facilities 
bonds 

West garage parking facilities 
bonds 

East garage parking facilities 
bonds 

Tennis facility bonds 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Urunatured Urunatured 
Inter-est Interest on 

Interest Date Outstanding Bonds Issued 
Rates of Issue June 30 , 1986 During Year 

8-1/2 % 05-01-85 $ 216,751 
8-3/5 05-01-85 260,150 
8-7/10 05-01-85 307,980 
8-4/5 05-01-85 366,080 
8-9/10 05-01-85 429,870 
9 05-01-85 3,472,650 

5 , 053,481 

5-1/2 02-01-69 38,225 
5-3/4 02-01-69 114,520 
5-7/10 02-01-69 919,125 

1 , 071 , 870 

4-9/10 01-01-73 5,635 
5 01-01-73 25,250 
4-1/2 01-01-73 29,250 

60,135 

6 06-01-77 15,450 
5-1/10 06-01-77 17,850 
5-1/5 06-01-77 26,390 
5·3/10 06-01-77 36,967 
5-2/5 06-01-77 49,005 
5-1/2 06-01-77 62,563 
5-3/5 06-01-77 77,700 
.5-7 /10 06·01·77 94,478 
5-4/5 06-01-77 1,928, 645 

2,309,048 

7 09-01-77 5,075 
5-1/4 09-01-77 12,207 
5 09-01-77 20,625 
5-1/10 09-01-77 71,655 
5-1/5 09-01-77 54,340 
5-3/10 09-01-77 70,623 
5-2/5 09-01-77 190,350 
5-1/2 09-01-77 2,487,925 

2,912 , 800 

6-1/4 12·01·72 625 
6-1/2 12-01-72 87 , 425 

88,050 

198 

Unmatured 
Interest Interest 
Matured Outstanding 

During Year June 30 , 1987 

$ 21,675 $ 195,076 
23,650 236,500 
25,665 282,315 
28,160 337,920 
30,705 399,165 

202,050 3 , 270,600 

331 , 905 4,721,576 

38,225 
114,520 
919,125 

1,071 , 870 

3,675 1,960 
6,250 19,000 
4,500 24,750 

14 ,425 45,710 

11,550 3,900 
7,140 10,710 
7,540 18,850 
8,215 28,752 
8,910 40,095 
9,625 52,938 

10,360 67,340 
11 ,115 83,363 

138,910 1 , 789 , 735 

213,365 2,095,683 

5,075 
8,138 4,069 
8,250 12,375 

17,850 53,805 
9,880 44,460 

10,865 59,758 
23,760 166,590 

172 ,150 2,315 , 775 

255,968 2,656,832 
r, 

625 
14 950 72,475 

15,575 72 ,475 



,.., 

,.., 

,.., 

'7 

Hydroelectric power bonds 

,-, 

,.., 

,.., 
Total revenue bonds 

-, Leasehold mortgage bonds· 
Public Buildings Corporation 

,.... 
Total leasehold mortgage 

bonds 

Total bonded debt 
..., interest 

Other water districts' bonds 
assumed by annexation 

CITY OF PORTLAND, OREGON 
SCHEDULE OF BOND INTEREST TRANSACTIONS, Continued 

for the year ended June 30, 1987 

Unmatured Unmatured 
Interest Interest on 

Interest Date Outstanding Bonds Issued 
Rates of Issue June 30 , 1986 During Year 

6-1/2 % 06-01-79 $ 3,618,062 
6-3/5 06-01-79 1,711,050 
6-7/10 06-01-79 1,038,500 
6-3/4 06-01-79 1,197,281 
6-4/5 06-01-79 2,909,550 
7 06-01-79 49,532,000 
9 09-01-80 164,025 
9-1/10 09-01-80 1,771,315 
9-1/4 09-01-80 1,905,038 
10 09-01-80 28,272 , 999 

92,119,820 

127 , 288 , 054 

6-3/10 06-01-80 37,170 
6-1/2 06-01-80 81,250 
6-7/10 06-01-80 133,665 
6-9/10 06-01-80 195,960 
7-1/10 06-01-80 269,800 
7-1/4 06-01-80 354,523 
7-2/5 06-01-80 453,250 
7-3/5 06-01-80 568,480 
7-3/4 06-01-80 704,475 
7-9/10 06-01-80 857,150 
8 06-01-80 1,034,000 
8-5/8 06-01-80 40 , 753 , 988 

45 , 443,711 

$J::i~.Q22 (!J~ $5Q l !i5 llfi 

199 

Unmatured 
Interest Interest 
Matured Outstanding 

During Year June 30 , 1987 

$ 476,938 $ 3,141,124 
122,100 1,588,950 

67,000 971,500 
72,563 1,124,718 

161,500 2,748,050 
1,624,000 47,908,000 

69,300 94,725 
225,680 1,545,635 
151,700 1,753,338 

1,154,000 27,118,999 

4, 124,781 87,995,039 

8,112,859 119,175 ,195 

37,170 
40,625 40,625 
44,555 89,110 
48,990 146,970 
53,960 215,840 
59,087 295,436 
64,750 388,500 
71,060 497,420 
78,275 626,200 
85,715 771,435 
94,000 940,000 

2, 210 , 588 38,543 ,400 

2,888,775 42,554 ,936 

$l!l5.f!62,52:1 299,602,158 

14,613 

$2~9 fil6 771 



Fiscal 
Year 

1987-88 
1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
1993-94 
1994-95 
1995-96 
1996-97 
1997-98 
1998-99 
1999-2000 

~ 2000-01 
o 2001-02 

2002-03 
2003-04 
2004-05 
2005-06 
2006-07 
2007-08 
2010-11 
20H,-17 

Total 
prin· 
cipal 

Plus other 
water 
dis­
tricts' 
bonds 
assumed 
by 
annexa­
tion 

Water 

General obligation Bonds 
Civic 

Stadium 

CITY OF PORTLAND, OREGON 
SCHEDULE OF FUTURE BOND PRINCIPll.L REQUIREMENTS 

June 30, 1987 

Portland Urban 
Performing Renewal and South Park Imerovement Bonds 

Utilities Develop- Renovation Arts Facil- Redevelopment Blocks 
Imerovement ment Bonds ities Bonds Bonds Bonds Golf 

$ 3,800,000 $1,766,443 $ 84,926 $ 769,080 $1,440,920 $1,620,000 $ 260,000 $145,000 $ 
3,765,000 1,060,074 84,926 793,440 1,486,560 1,730,000 280,000 65,000 
4,020,000 985,074 84,926 821,280 1,538,720 1,875,000 300,000 70,000 
3,770,000 895,074 84,926 849,120 1,590,880 2,000,000 320,000 75,000 
4,540,000 895,074 84,926 882,180 1,652,820 2,160,000 340,000 75,000 
4,840,000 895,074 84,926 915,240 1,714,760 2,295,000 370,000 80,000 
5,145,000 895,074 84,926 955,260 1,789,740 2,470,000 400,000 90,000 
5,315,000 895,074 84,926 995,280 1,864,720 2,650,000 430,000 95,000 
5,795,000 895,074 84,926 1,040,520 1,949,480 2,845,000 470,000 100,000 
5,875,000 895,074 84,926 1,089,240 2,040,760 3,075,000 510,000 
6,400,000 895,074 84,926 252,300 472,700 3,290,000 550,000 
3,815,000 895,074 84,926 262,740 492,260 3,535,000 600,000 
4,110,000 895,074 84,926 274,920 515,080 1,635,000 660,000 
4,425,000 895,074 29,926 287,100 537,900 1,805,000 720,000 
4,735,000 830,074 29,926 297,540 557,460 1,975,000 780,000 
4,985,000 490,074 29,926 935,000 860,000 
5,265,000 290,074 9,926 940,000 
5,010,000 198,594 6,406 1,030,000 
2,970,000 1,130,000 

14,000,000 

Leasehold 
Hortgage 

Revenue Bonds Bonds 
Hydro- Public 

Sewage Parking electric Buildings 
Diseosal Facilities Tennis Power ~ oration 

745,000 $ 325,000 $ 20,000 $ 605,000 $ 625,000 
805,000 345,000 20,000 650,000 665,000 
865,000 355,000 25,000 720,000 710,000 
940,000 380,000 25,000 770,000 760,000 

1,010,000 405,000 25,000 815,000 815,000 
1,095,000 430,000 25,000 895,000 875,000 
1,185,000 400,000 30,000 950,000 935,000 
1,285,000 420,000 30,000 1,030,000 1,010,000 
1,390,000 450,000 30,000 1,090,000 1,085,000 
1,510,000 475,000 1,180,000 1,175,000 
1,640,000 505,000 1,275,000 1,270,000 
1,785,000 530,000 1,370,000 1,380,000 
1,945,000 565,000 1,495,000 1,495,000 
2,120,000 600,000 950,000 1,625,000 
2,310,000 630,000 1,000,000 1,765,000 
2,525,000 670,000 1,075,000 1,920,000 
2,755,000 705,000 1,150,000 2,080,000 

550,000 395,000 1,225,000 2,265,000 
2,460,000 
2,670,000 
6,700,000 

11,540,000 
23L2QQ,QQ0 

88,580,000 $15,466 221 $1 2JO 148 S10 485 240 $19 644 760 $49 895 000 $10 950 ooo $795 ooo $26 460 ooo $8 585 ooo $230 ooo $52 985 QOQ $34 285 ooo 

3Q3L772 

$88 883 772 



Fiscal 
Year 

1987-88 
1988-89 
1989-90 
1990-91 
1991-92 
1992-93 
1993-94 
1994-95 
1995-96 
1996-97 
1997-98 
1998-99 
1999-2000 
2000-01 
2001-02 
2002-03 
2003-04 

~ 2004-05 
I-' 2005-06 

2006-07 
2007-08 
2008-09 
2009-10 
2010-11 
2011-12 
2012-13 
2013-14 
2014-15 
2015-16 
2016-17 

Total 
interest 

Plus other 
water 
districts' 
bond 
interest 
assumed 
by 
annexa-
tion 

Water 

J l 1 ) 1 

CITY OF PORTLAND, OREGON 
SCHEDULE OF FUTURE BOND INTEREST REQUIREMENTS 

Jwie 30, 1987 

General Obli_g_ation Bonds 
civic Portland Urban 

Improvement Bonds Stadium Performing Renewal and South Park 
Utilities Develop- Renovation Arts Facil- Redevelopment Blocks 

Im..e_rovement ment Bonds ities Bonds Bonds Bonds Golf 

J ] J 

Revenue Bonds 

Sewage Parking 
Dis.J2_osal Facilities Tennis 

1 l ] 

Leasehold 
Mortgage 

Bonds 
Hydro- Public 

electric Buildings 
Power Co.!E_oration 

$ 5,570,878 $1,369,875 $ 92,458 $ 501,676 $ 939,922 $ 3,783,254 $ 921,400 $ 47,215 $ 2,309,075 $ 465,248 $14,300 $ 4,081,817 $ 2,851,604 
5,340,209 1,257,305 86,421 470,426 881,372 3,673,868 903,560 42,000 2,250,300 447,625 13,000 4,035,655 2,810,980 
5,092,902 1,170,709 80,471 437,105 818,943 3,554,295 883,240 38,425 2,186,100 429,825 11,538 3,985,255 2,766,424 
4,820,726 1,088,982 74,442 400,547 750,450 3,424,083 860,600 34,400 2,116,225 411,022 9,912 3,930,258 2,717,434 
4,557,177 1,009,351 68,339 360,490 675,401 3,282,369 835,840 29,900 2,039,598 390,680 8,288 3,871,465 2,663,474 
4,272,528 928,939 62,160 316,657 593,278 3,128,323 808,490 25,175 1,956,818 368,791 6,662 3,807,960 2,604,388 
3,969,464 847,621 55,851 268,940 503,875 2,960,915 778,060 19,895 1,866,810 345,310 4,875 3,739,287 2,539,638 
3,634,717 764,522 49,458 217,230 406,995 2,777,940 744,430 13,775 1,769,100 322,693 2,925 3,665,448 2,468,578 
3,264,234 680,501 42,914 162,264 304,011 2,578,164 707,295 7,125 1,661,670 298,370 975 3,586,213 2,390,302 
2,854,239 594,934 36,276 104,760 1%,275 2,360,090 666,370 1,542,955 272,288 3,501,127 2,304,588 
2,424,310 507,818 29,543 68,539 128,411 2,122,922 621,575 1,411,730 244,655 3,408,550 2,210,588 
2,076,061 419,952 22,720 54,501 102,111 1,865,607 572,400 1,267,595 215,473 3,308,219 2,101,050 
1,841,600 331,547 15,815 39,715 74,410 1,660,198 517,890 1,109,485 184,595 3,198,980 1,982,024 
1,584,331 242,608 8,830 24,260 45,453 1,508,120 457,500 935,270 151,740 3,110,413 1,853,082 
1,303,034 153,274 5,955 8,182 15,330 1,339,637 391,110 743,875 117,052 3,045,562 1,712,924 
1,001,249 72,298 3,074 1,208,825 317,700 533,430 80,388 2,975,780 1,560,694 

681,980 34,364 1,137 1,120,000 236,700 302,010 41,608 2,900,400 1,395,094 
344,925 9,925 320 1,120,000 148,050 49,500 10,862 2,819,650 1,215,694 
93,555 1,120,000 50,850 2,778,000 1,020,338 

1,120,000 2,778,000 808,162 
1,120,000 2,778,000 577,876 
1,120,000 2,778,000 
1,120,000 2,778,000 

560,000 2,201,000 
1,624,000 
1,624,000 
1,624,000 
1,624,000 
1 , 624,000 

--- 812,000 

54,728,119 $11,484.525 $?36 184 $3 435 292 $2 !136 z:n $19 . 628 , 610 $11 423 06Q $2?},910 $26 051 54fj $4,798.225 $li..il5. $87,995.039 $42 554 936 

14,613 

$54, 742 732 

J 



CITY OF PORTLAND, OREGON 
SCHEDULE OF PROPERTY TAX TRANSACTIONS AND OUTSTANDING BALANCES 

for the year ended June 30, 1987 

Balance 
Receivable Add Levy 
July 1, as Extended (Deduct) Add 

Tax Year 1986 b l Assessor Discounts Interest 
1986-87 $114,178,916 $(2,229,047} $ 83,185 
1985-86 $ 8,433,274 340,789 
1984-85 3,623,268 340,878 
1983-84 2,045,076 464,141 
1982-83 569,852 134,745 
1981-82 81,691 71 
1980-81 38,400 2,306 
1979-80 37,283 448 
1978-79 5,262 
1977-78 

and 
prior 40,196 l 

Total $U,SH:,J02 $11;1 ,178,2112 $(2,229 ! 047) $l,J66,521 

SUMMARY BY FUND AND FUND TYPE: 
General Fund 
Special Revenue Fund: 

street Lighting 
Debt Service Funds: 

Bonded Debt Interest and Sinking 
Waterfront Renewal Bond Sinking 
Northwest Front Avenue Industrial Renewal 
St. Johns Riverfront Bond Redemption 
south Parks Block 

Pension Trust Fund: 
Fire and Police Disability Retirement 

Collections 
Reconciliation to tax revenues per gen­

erally accepted accounting principles 
basis financial statements: 

General Fund 
Special Revenue Funds: 

Street Lighting 
Convention and Tourism 

Debt Service Funds: 
Bonded Debt Interest and Sinking 
Waterfront Renewal Bond sinking 
Northwest Front Avenue Industrial 

Renewal 
St. Johns Riverfront Bond Redemption 
South Parks Block 

Pension Trust Fund: 
Fire and Police Disability Retirement 

$ 66 , 062 , 061 

6,359,218 

6,359,218 

3,838,008 
12,079,112 

1,684,467 
12,273 

1 , 436 , 701 

19 , 050 1561 

20,597,687 

Add 
(Deduct) Balance 

Corrections Receivable 
(Deduct) and June 30, 

Collections Adj ustments 1987 

$103,345,707 $(342,848) $ 8,344,499 
4,602,678 (173,645) 3,997,740 
1,775,925 (162,988} 2,025,233 
1,792,704 {125,145) 591,368 

521,493 (54,367} 128,737 
29,147 (7,352} 45,263 

(127) (9,329} 31,504 
2,000 

$ll2,Q§9,527 

$ 66 , 062,061 

6,359,218 

3,838,008 
12,079,112 
1,684,467 

12,273 
1,436,701 

19,050,561 

20 , 597 , 687 

$112,069,527 

Change in 
Property 

Taxes 
Subject 

to Accrual 
at June 30 

(4,115) 31,616 
(13,515) (8,253) 

{29,804) 10,393 

$(22J lQS) $15 ,198, lQQ 

Lodging 
Tax and 
other 

$ 8 , 996,774 

871 , 402 

551,320 
1,540,754 

257,819 
2,824 

115,869 

2,468,586 

2,861 , 338 

$15,198.100 

Tax Revenues 
Per Generally 

Accepted Account­
ing Principles 

Basis Financial 
Statements 

$(12,583) $3 , 948,352 $ 69,997,830 

(13,529) 

(13,529) 

(12,822) 
23,504 

(10,397) 
(330) 

22,895 

22,850 

(63,603) 

671 , 354 

671 , 354 

6,345,689 
671,354 

7,017,043 

3,825,186 
12,102,616 

1,674,070 
11,943 

1,459,596 

19,073 , 411 

$112 ! 069 , 527 $(66.865) $4 .619 ,706 

20 , 534 , 084 

$116 . 622 , 368 
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Tax Year Total 

1986-87 $ 8,344,499 
1985-86 3,997,740 
1984-85 2,025,233 
1983-84 591,368 
1982-83 128,737 
1981-82 45,263 

N 1980-81 31,504 0 
I,,> 1979-80 31,616 

1978-79 (8,253) 
1977-78 

and prior 10,393 

Totals $15,l98 ,lOQ 

) J l J 

CITY OF PORTLAND, OREGON 
SCHEDULE OF PROPERTY TAXES RECEIVABLE BY LEVY YEAR BY FUND 

for the year ended June 30, 1987 

Special Debt Service Funds 
Revenue Northwest 
Fund Bonded Debt Wat erfront Front Avenue 

street Interest Renewal Bond Industrial 
General Lig_hting and sinking Sinking: Renewal 

$4,917,315 $473,833 $280,939 $ 910,716 $121,695 
2,358,689 282,849 147 , 836 390,896 81,238 
1,222,906 78,223 87,864 176,241 39,214 

354,838 23,687 25, 881 46,423 11,731 
74,338 5,661 7,509 9,710 2,810 
24,531 2,849 955 2,990 977 
21,308 1,736 1 ,791 76 
21,014 1,914 21 1,927 75 
(5,400) {641) {12) (203) 3 

7,235 1,291 327 263 

$ll,2%,:Z:Z!l. $871,102 $55l,32Q $l ,51Q, :Z51: $2!!7,§l~ 

] l l ] J ] 

Pension 
Trust Fund 

Fire 
St. Johns South and Police 
Waterfront Parks Disabilitl 

Pro ject Block Retiremen 

$ 788 $115,869 $1,523,344 
1 ,200 735,032 

662 420,123 
136 128,672 
31 28, 678 

7 12,954 
6,593 
6,665 

(2,000) 

-- 1,277 

$~ $ll5 ,S!2~ $2,llfil,JJa 



Tax Year Total 

1986-87 $103,345,707 
1985-86 4,602,678 
1984-85 1,775,925 
1983-84 1,792,704 
1982-83 521,493 
1981-82 29,147 
1980-81 (127) 

Iv 1979-80 2,000 D ..,,. 1978-79 
1977-78 

and 
prior 

Totals $112 I 069 I 527 

CITY OF PORTLAND, OREGON 
SCHEDULE OF PROPERTY TAX COLLECTIONS BY LEVY YEAR BY FUND 

for the year ended June 30, 1987 

Special Debt Service Funds 
Revenue Northwest St . Johns 

Fund Bonded Debt Waterfront Front Avenue Riverfront 
Street Interest Renewal Bond Industrial Bond 

General Lig:hting: and sinking Sinking Renewal Redem2tion 

$60,889,006 $5,867,278 $3,478,740 $11,292,336 $1,508,947 $ 9,771 
2,717,093 325,353 170,049 449,832 93,486 1,381 
1,074,433 68,326 76,747 154,494 34,375 580 
1,058,700 74,070 81,966 141,226 35,687 414 

303,464 22,644 30,024 39,175 11,339 122 
18,124 1,434 481 1,927 629 5 

(91) (8) 
1,332 121 1 122 4 

$62 , Q62 , Ql2l $2, 35:.t ,218 $J,BJS,QOB $l 2 , Q72 ,112 $l.68:J: , 16Z $12,273 

Pension 
Trust Fund 

Fire 
South and Police 
Parks Disability 
Block Retirement 

$1,436,701 $18,862,928 
845,484 
366,970 
400,641 
114,725 

6,547 
( 28) 
420 

$1 , 4J6 , ZQl $2Q I ::in l 687 
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"' 0 
VI 

Fiscal 
Year 

Ended General Public 
June 30,._ Government Safety 

1978 $54 , 659,659 $56,156,993 

1979 50 ,393,008 50 ,708,358 

1980 49,469,109 51,900, 626 

1981 51,323 ,603 57,908,569 

1982 49,431,893 61,865,992 

1983 48,528,663 64,063 ,843 

1984 51,014,060 66 ,050 ,484 

1985 47 ,081,633 83,422 ,937 

1986 49,414,560 87,673,732 

1987 51,361 ,053 94 , 679,295 

) } 

CITY OF PORTLAND, OREGON 
GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION 

for the last ten fiscal years 

Highways culture 
and and 

Streets Sanitation Health Recre&tion 

$25 ,945, 041 $18,451,363 $ 364,000 $20,570,117 

25,079,622 8 ,317,542 444,869 16,470,791 

37,747,220 2,874,450 350,394 15,558,472 

38,323,990 5,832,803 683,332 15,81£,,392 

34,176,311 2 , 214,086 684,787 15,104,613 

32,261,195 2,283,252 1,262,132 14,Bll ,109 

31,669,260 2 ,ll7,943 755,875 14,684,442 

42,249,824 1,985,324 359,651 16,171,852 

46, 890, 106 2,140,144 163,027 16,561,992 

52,873,531 2,470,285 90,210 17,851 ,961 

J J ] ] J J 

Debt Capital 
Service Utilities Outlay Total 

~ 6 , 956,213 $18, 577,393 $201,680 ,779 

2,920,965 546,890 $19, 458,126 174,340,171 

3,919 ,421 159 ,110 4,815,735 166,794,537 

3 , 922 , 944 10,426 ,823 184,238,456 

4,783,849 19 ,423,508 187,685,039 

IO, 120, 239 17,486,543 190,816,976 

ll, 581,105 20,331 , 483 198,204,652 

12,302 , 452 12 ,ll4, 705 215,688,378 

15,353,918 11,042,057 229,239 ,536 

17 ,974,058 18,369,500 255,669,893 

Info~mation derived from Annual Financial Reports for all funds on a budgetary basis prior to June 30, 1979 and for all governmenta~ fund types on a 
generally accepted accounting principles basis subsequent to that date. 
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Iv 
0 

"' 

Fiscal Year 
Ended 

June 30,__ Taxes 

1978 $51,369,212 

1979 44,624,050 

1980 47,263,118 

1981 53,710,961 

1982 56,943,501 

1983 63,231,025 

1984 68,388,136 

1985 75,258,823 

1986 85,720,100 

1987 96,088,284 

CITY OF PORTLAND, OREGON 
GENERAL REVENUES BY SOURCE 

for the last ten fiscal years 

Intergovern-
Licenses mental Charges for 

and Permits Revenues Services 

$16,051,623 $62,293,969 $38,142,564 

18,839,101 72,314,353 17,569,809 

20,764,999 69,390,296 17,241,320 

22,256,221 71,320,965 21,657,229 

23,182,336 60,782,724 21,878,642 

23,963,620 54,582,017 22,825,719 

26,301,648 56,745,330 23,189,902 

31,161,376 64,670,508 29,422,374 

34,984,252 62,204,502 35,980,416 

42,362,229 61,662,323 42,041,671 

Fines and 
Forfeits Miscellaneous* 

$68,611 $20,422,374 

87,181 11,234,801 

78,759 10,756,239 

13,213,695 

14,576,540 

11,987,570 

16,856,139 

18,175,936 

13,692,998 

16,699,568 

*Includes proceeds from bond sales recognized as revenue for budgetary reporting prior to June 30, 1979. 

Total 

$188,348,353 

164,669,295 

165,494,731 

182,159,071 

177,363,743 

176,589,951 

191,481,155 

218,689,017 

232,582,268 

258,854,075 

Information derived from Annual Financial Reports for all funds on a budgetary basis prior to June 30, 1979 and for all 
governmental fund types ( except for revenues from special assessments) on a generally accepted accounting principles basis 
subsequent to that date. 
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Fiscal Year 
Ended 

June 30, 

1978 

1979 

1980 

1981 

1982 

l.983 

1984 

1985 

1986 

1987 

CITY OF PORTLAND, OREGON 
TAX REVENUES BY SOURCE 

for the last ten fiscal years 

Total Property 
~ Taxes 

$51,369,212 $50,037,523 

44,624,050 43 ,017, 542 

47,263,118 45,175,981 

53,710,961 51,410,412 

56,943, 501 54,543,403 

63,231,025 60,748,131 

68,388,136 65,688,007 

75,258,823 71,415,673 

85,720,100 81.,896,969 

96,088, 284 91,468,578 

Lodging Other 
Tax Taxes 

$1,331,689 

1,588,023 $18,485 

2,087,137 

2,300,549 

2,400,098 

2,452,209 30,685 

2, 615,436 84,693 

3,546,964 296,186 

3,283,657 539,474 

3,938,812 680,894 

Information derived from Annual Financial Reports on a budgetary basis for all governmental 
fund types prior to June 30, 1979 and on a generally accepted accounting principles basis 
subsequent to that date. 
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Fiscal 
Year 

Ended Total 
June 30, Tax Le~" 

1978 $ 51,205,950 $ 

1979 54,313,939 

1980 60,261,141 

1981 63,597,770 

1982 72,733,097 

1983 82,007,750 

1984 86,692,8Hi 

1985 92,279,452 

1985 101,152,654 

1987 114,178,916 

CITY OF PORTLAND, OREGON 
PROPERTY TAX LEVIES AND COLLECTIONS 

for the last ten fiscal years 

Percent Delinquent 
Current Tax of Levy Tax Total Tax 
Collections Collections Collections Collections 

45,599,521 89.05% $4,437,914 $ 50,037,435 

48,909,975 90.05 4,919,273 53,829,248 

52,039,013 86.36 5,072,277 57,111,290 

58,538,261 92.04 5,829,730 64,367,991 

66,780,676 91.81 3,123,845 69,904,521 

73,725,322 89.90 4,296,276 78,021,598 

77,795,684 89. 74 6,021,455 83,817,139 

83,551,982 90.54 6,954,904 90,506,885 

90,682,058 89.65 8,492,621 99,174,679 

103,345,707 90.51 8,723,820 112,069,527 

Percent of 
Percent of Delinquent 
Total Tax Out<,tanding Taxes to 

Collections Delinquent Tax 
to ·Tax LeV:t taxes Levy 

97. 72% $ 5,694,520 11.12% 

99.11 6,130,868 11.29 

94.77 7,694,102 12.77 

101.21 5,284,425 8.31 

96.11 7,216,389 9.92 

95.14 9,381,488 11.43 

96.68 11,969,415 13.81 

98.08 11,367,362 12.32 

98.04 14,874,302 14.70 

98.15 15,198,100 13.31 

Effective July l, 1980, taxes are levied as of July 1 each year and are payable in three installments without 
interest, on November 15, February 15 and May 15. Interest is charged at the rate of 1% per month on delin­
quent taxes. Tax liens are foreclosed by the various counties after three years' delinquencies.. Taxpayers 
receive a discount of 3% for payment in full by November 15 and 2% for payment of 2/3 of the total taxes due. 

Prior to July 1, 1980 taxes were levied as of July leach year and were payable quarterly, without interest, 
on November 15, February 15, May 15 and August 15 . 

Information derived from Annual Financial Reports and internal accounting reports. 

*Includes special levies for urban renewal projects . 
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CITY OF PORTLAND, OREGON 
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

for the last ten fiscal years 

J ] ] J l J 

Ratio of Total 
Fiscal Assessed 
Year Real Proee rt):'. Personal Proeerti:: Public Utilit):'. Proeertl:'. Total to Total 

Ended Assessed Estimated Assessed Estimated Assessed Estimated Assessed Estimated Estimated 
June 30.,_ Value Actual Value Value Actual Value Value Actual Value Value Actual Value Actual Value 

1978 $ 5,085,411,418 $ 5,085,411,418 $572,045,725 $572,045,725 $524, 036,711 $524,036,711 $6,181,493,854 $ 6,181 ,493,854 100 

1979 5,997,230,912 5 ,997, 230,912 433 ,249, 900 433,249,900 567,205 ,829 567, 205, 829 6,997 ,686,641 6, 997 ,686,641 100 

1980 7,694,854 ,627 7, 694,854,627 550 ,895, 244 550,895,244 597 , 563,030 597,563,030 8,843,312,901 8,843, 312,901 100 

1981 8,474,283,179 9,843,166,364 458,688,642 523 ,761,791 571, 333,668 652, 207,387 9,504 ,305,489 11,019,135,542 86 

1982 9 ,069,971,775 10,907 ,156,512 511 ,200,890 606 ,569, 931 647 ,341 ,254 766 , 992,016 10,228,513,919 12 ,280,718,4 59 83 

1983 9,702, 724, 011 11,476,671 ,460 557 ,428,753 655,086,794 650 , 547 ,815 764,451.150 10,910,700,579 12,896,209,404 85 

1984 10,559 ,117,662 11,972,166, 363 601 ,815,605 712,856 ,356 705 ,902,159 790,231,786 11 ,866, 835 ,426 13 ,475, 254,505 88 

1985 11,297,121,181 11,767,842,465 695,009,369 723. 968,007 824 ,598 ,292 858,956,589 12,816,728,842 13,350,767,061 96 

1986 11,559,830,160 11,559,830,160 795 , 647,100 795,647 , 100 925,559,529 925 ,559, 529 13,281,036,789 13,281 ,036 ,789 100 

1987 11,849 , 742 ,260 11,849,742,260 852, 209,449 852,209,449 999 ,719, 325 999, 719 ,325 13,701,671,034 13,701,671,034 100 

All property is assessed as of January 1, preceding the fiscal year beginning the following July 1. Prior to July 1, 1980, all property was required 
by State of Oregon statute to be assessed at 100% of its true cash value . Tax rolls are prepared and taxes col lected by Multnomah, Clackamas and 
Washington counties for all units of local government within their boundaries . Taxes collected by the counties are remitted to taxing districts 
proportionately according to the r atio of each district levy to the total of all l evies in the County. 

Effective July 1, 1980, the true cash value of assessment concept was replaced by a system whereby the assessed value of indi vidual property may not 
i ncrease more than 5% annually calculated on a statewide basis. 

Source: Multnomah County Tax Supervising and Conservation Commission and the Assessors of Multnomah, Clack,u11as and Washi ngton counties . 
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Fiscal 
Year 

Ended City of 
June 30, Total Portland 

1978 $26.96 $7.92 

1979 24.32 7.29 

1980 20.46 6.39 

1981 20.09 6.29 

1982 22.83 6.48 

1983 24.99 6.79 

1984 24.34 6.58 

1985 24.56 6.43 

1986 25.68 6. 71 

1987 27.62 7.18 

CITY OF PORTLAND, OREGON 
CONSOLIDATED TAX RATES 

for the last ten fiscal years 

Multnomah 
County 

Portland Educational Portland 
Public Service Community 

Schools District college 

$ 9.06 $3.85 $.58 

10.43 1.15 .52 

8.99 .97 .44 

8.85 1.01 .43 

11.05 1.00 .58 

13.07 1.09 .57 

12.55 1.15 . 57 

12.70 1.16 . 57 

13.30 1.22 .58 

14.21 1.30 .85 

Metro-
politan 

Multnomah Port of Service 
Count:{ Portland District 

$4.26 $1.15 $.14 

3.87 .94 .12 

3.13 .44 .10 

3.07 .35 .09 

3.18 .34 .20 

3.14 .14 .19 

3.08 .24 .17 

3.13 .41 .16 

3.29 .42 .16 

3.49 .43 .16 

Tax rates, expressed in dollars and cents per $1,000 of assessed value of taxable property in 
each taxing district, are required by the State Constitution to be uniform throughout the 
district. 

Ta:ices levied may be composed of three types of levies: ( 1) a base operating levy; ( 2) a 
special operating levy approved by the voters in the district; and (3) a debt service levy. 
The operating levy may be increased annually to 106% of the highest levy in the prior three 
years. Levy increases are penni tted in the year following expansion of a district's bound­
aries. Special operating levies may be approved for periods not exceeding 10 years. Each 
district with outstanding general obligation bonded debt is required to levy taxes suffi­
cient, with other available funds, to meet principal and interest payments when due. 

Assessment and tax rolls are prepared and 1uaintained by each county for all taxing districts 
with territory in the county. The county collects al 1 taxes against property in the county 
(except assessments for improvements charged to benefited property) and distributes taxes 
collected at least monthly. No charges are made to the taxing districts for these services. 

Source: Multnomah County Tax supervising and conservation Commission. 
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Fiscal 
Year 

Ended 
June 30 , Total 

CITY Of PORTLAND, OREGON 
CONSOLIDATED TAX LBV!JS 

for the last ten fiscal years 

Kultnomah 
County 

Portland Educational 
City of Public Service 

Portland* Schools District 

Portland 
Community Multnomah Port of 
College Count:i:: Portland 

1978 $205,442,965 $ 48,950,288 $ 61,022,919 $34,794,017 $6,594,769 $38,109,549 $13,969,497 

1979 207,092,728 51,013,135 81,096 , 180 12,091,064 6,923,904 40 ,304,482 

1980 212,040,559 56 ,508,769 85,777,400 12,653,810 7,332,881 40 ,424,329 

1981 217,037 , 605 59,559,370 89,988,844 14,055 ,080 4,427,948 42 ,904,248 

1982 263 ,746, 309 66,050,976 120,804,806 14,897,606 6,421,076 47,543,943 

1983 305,792,476 73,977,900 152,562,172 17,271,746 6,748,818 50,025,494 

1984 331,744,645 86, 692,816 158,714,657 19,738, 939 7, 314,482 53,123,895 

1985 356,681,265 92,279,452 168,367,451 21,041,921 7,669,408 56,995,750 

1986 379,726,704 101,152,654 178,266,661 22,309,441 7,893,257 60,424,180 

1987 412 ,894,018 114,178,916 168,980,625 23,662,094 11,473,187 63,842,363 

Souc-ce: Kultnomah County TaK Supervising and Conservation C01m1ission. 

*Excludes special levies for urban renewal projects for fiscal years ending prior to June 30, 
1984 . 
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13,661,573 

7,266,137 

4,861,285 

5,075 ,031 

2,222,654 

3,267 ,392 

7,450,442 

6 , 780,856 

7,848,719 

Metropolitan 
Service 

District 

$2,001,926 

2 ,002,390 

2, 077, 233 

1,240,830 

2, 952,871 

2,983,692 

2,892,464 

2,876,841 

2, 699,655 

2,888,114 



Fiscal Year 
Ended 

June 30 1 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

CITY OF PORTLAND, OREGON 
SPECIAL ASSESSMENT COLLECTIONS 

for the last ten fiscal years 

Assessments 
Outstanding Assessments Assessments 

Beginning Made During collected 
of Year Year During: Year 

$ 2,664,958 $7,993,868 $6,805,290 

3,853,536 1,863,993 1,868,764 

3,848,765 3,006,158 1,032,031 

5,822,892 6,064,557 3,870,719 

8,016,730 9,301,629 4,786,971 

12,531,388 5,338,613 4,371,808 

13,498,193 5,664,464 3,812,416 

15,350,241 6,297,248 4,399,963 

17,247,526 4,316,856 4,619,661 

16,944,721 6,129,548 6,338,788 

Ratio of 
Collections 

to 
Assessments Assessments 
outstanding outstanding 
End of Year During: Year 

$ 3,853,536 63.85% 

3,848,765 32.68 

5,822,892 15.06 

8,016,730 32.56 

12,531,388 29. 02 

13,498,193 24.46 

15,350,241 19.90 

17,247,526 20.32 

16,944,721 21.42 

16,735,481 27.47 

Note: Assessments are made against real property primarily to pay for improvements directly 
benefiting the property. The property owner may elect to pay the assessment in full 
within 20 days of the date of assessment or to pay the assessment in forty equal, 
semiannual installments plus interest. Unpaid assessment installments may be paid 
at any time, in whole or in part, without penalty. Delinquent assessments may be 
foreclosed by procedures similar to those used to foreclose delinquent property 
taxes. 

Source: City Assessment Records for special assessment funds. 

212 



,.., 

,., 

..., 

,..., 

,..., 

,..., 

Fiscal 
Year 

Ended 
June 30, 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

CITY OF PORTLAND, OREGON 
RATIO OF NET GBNERAL OBLIGATION BONDED DEBT TO ASSESSED 

VALUE AND NET BONDED DEBT PER CAPITA 
for the last ten fiscal years 

Debt Payable 
from Propri-

Debt etary Funds 
Gross Service and Special 

Bonded Monies Assessment 
Poeulation Assessed Value Debt{l 2 Available Bonds 

384,932 $ 6,181,493,854 $ 20,425,834 $ 137 ,029 $ 20,175,334 

366,650 6,997,686,641 27,688,265 (26, 380) 26 , 380 

370,986 8,843,312,901 45,425,919 17,840 45,425,919 

366,513 9,504,305,489 93 ,997 ,761 26,942 93,997,761 

366,960 10,228,513,919 125,245,093 1,219,795 96,745,093 

368,296 10,910,700,579 147,445 ,827 1,754,551 119,650,827 

370,963 11,866,835,426 142,426,212 1 , 589,338 115,421,212 

371,500 12,816,728,842 143,622,172 1,620,497 117,487,172 

397,820 13,281,036,789 137 ,180,783 1,540,675 112,010, 783 

423,530 13 ,701,671,034 135 , 690,141 649,412 105,560,141 

Ratio 
of Net 
Bonded 
Debt to 

Net Bonded Assessed 
Debt Value 

$ 113,471 .00 

.07 

{17,840) 

(26,942) 

27,280,205 .26 

26,040,449 .24 

25,415,662 .21 

24,514,503 .19 

23,629 ,325 .18 

29,480,588 

(l) Represents all General Obligation Debt which includes Water Bonds, Assessment Bonded Debt arid General 
Obligation Bonds (does not include Urban Renewal and Redevelopment bonds). 

Sources: Population Research Center ; Portland State University; Multnomah County Tax Supervising and Con­
servation Commission; Annua l Financial Reports. 
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Net 
Bonded 

Debt 
Per 

Capita 

.29 

74.34 

70. 70 

68.Sl 

65.99 

59.40 

69.61 



CITY OF PORTLAND, OREGON 
COMPUTATION OF LEGAL DEBT MARGIN 

June 30, 1987 

Oregon Revised Statutes Section 287.004 provides a debt limit of 3%, for general obligation 
debt, of the true- cash value of all taxable property within City boundaries. 

True cash value (net assessed valuation for the City) 

Gross bonded debt principal 

Less legal deductions from debt limit: 
Water bonds 
Other water Districts' bonds assumed by 

annexation 
Golf Facilities Revenue bonds 
Sewage Facilities Revenue bonds 
Downtown Parking Facilities Revenue bonds 
west Garage Parking Facilities bonds 
East Garage Parking Facilities bonds 
Tennis Facility Revenue bonds 
Improvement bonds 
Utilities Development bonds 
Urban Renewal and Redevelopment bonds 
Hydroelectric Power bonds 
Leasehold mortgage bonds 
South Park Blocks bonds 

Net debt subject to 3% limitation 

Legal debt margin - amount available for 
future indebtedness 

214 

$88,580,000 

303,772 
795,000 

26,460,000 
265,000 

3,685,000 
4,635,000 

230,000 
15,466,221 
1,210,148 

49,895,000 
52,985,000 
34,285,000 
10, 950,000 

$319,875,141 

289 , 745 , l.41 

$13,701,761,034 
X .03 

411,052,831 

30 , 130 , 000 

$ 380. 922. 831 
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CITY OF PORTLAND, OREGON 
COMPUTATION OF OVERLAPPING BONDED DEBT 

JW1e 30, 1987 

General 
Obligation 

Bonus 
Jurisdiction outstanding 

Clackamas County School District No. 12 $ 265,000 

Clackamas Community college 650,000 

Port of Portland, joint 134,485,000 

Port of Portland bonds, 1963 to 1973 issues 2,600,000 

Powell Valley Road Water District 277,496 

Multnomah County School District No. 7 7,075,000 

Multnomah County School District No. 19 620,000 

Multnomah County School District No. 28 5,880,000 

Multnomah County School District No. 51J 100,000 

Mt. Hood Community College 9,225,000 

Washington County 720,000 

Unified Sewerage Authority (Metzger) 275,000 

Beaverton School District No . 48 19,31.5,098 

Garden Home WS B-bonds 28,520 

Metzger Comb. ws District 5,312,944 

Wolf creek Highway water District 15,566,000 

Washington County School District No. 23 13, 580,000 

Clackamas County School District No. 7· 5,020,000 

Total 

source: Treasury Department and State of Oregon. 
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Percentage Amount 
within Applicable 
City of to City of 

Portland Portland 

0.7804% $ 2,068 

0.3095 2,012 

37.6886 50,685,514 

74.8059 1 ,944,953 

7.4039 20,546 

10.3829 734,590 

27.6523 171,444 

4.2278 248,595 

2.0163 2,016 

19.3096 1,781.,311 

0.2793 2,011 

3 .1472 8,655 

0.5014 96,845 

2.4123 688 

0.42l.S 22,394 

0.0127 1,977 

0.0881. 11,964 

0.0041 206 
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Fiscal Year 
Ended 

June 30, 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

CITY. OF PORTLAND, OREGON 
RATIO OF ANNUAL GENERAL OBLIGATION BONDED DEBT SERVICE 

EXPENDITURES TO GENERAL EXPENDITURES 
for the last ten fiscal years 

• Payment 
to Refunded 
Bond Escrow General Obligation Debt Total 
Agent - City Total Debt General 
Contribution Princie al Interest Service ExEendi tures 

$1,454,lJ.4 $ 750,767 $ 2,204,881 $201,415, 25'4 

1,737,713 1,048,358 2,786,071 176,853,313 

1,282,142 1,434,116 2,716,258 172,452,659 

1,748,624 4,859,830 6,608,454 186,771,590 

2,055,485 4,043,849 6,099,334 187,685,039 

2,490,080 8,608,634 11,098,714 190,816,976 

3,690,417 9,655,325 13,345,742 198,204,652 

3,411,744 9,650,690 13,062,434 216,666,025 

4,709,786 11,850,039 16,559,825 234,594,585 

$2,694,638 4,344,128 10,328,980 17,367,746 255,669,893 

Ratio of 
Debt Service 

to General 
Exe enditures 

1.09% 

1.58 

1.57 

3.54 

3.25 

5.82 

6.73 

6.03 

7.06 

6.79 

Source, Annual Financial Reports (includes Special Assessment and Urban Renewal and Redevelop-
ment bonds) . 
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Fiscal 
Year 

Ended Operating 
June 301 Revenue 

1978 $28,777,723 

1979 32,987,427 

1980 35,975,849 

1981 39,318,776 

1982 43,384,602 

1983 51,776,350 

1984 55,018,638 

1985 59,254,976 

1986 66,597,032 

1987 71,565,873 

CITY OF PORTLAND, OREGON 
SCHEDULE OF REVENUE BOND COVERAGE 

for the last ten fiscal years 

Net Revenue 
Direct Available 

Operating for Debt Debt Service Reguirements 
Princi12al Ex12enses Service Interest Total 

$20,210,469 $ 8,567,254 $2,090,000 $ 1,348,000 $ 3,438,000 

24,920,555 8,066 , 872 2, 265,000 1,713,610 3,978,610 

25,330,997 10,644,852 2,070,000 4,177,873 6,247,873 

28, 999 ,107 10,319,669 2 ,701,952 8, 860,810 11,562 ,762 

34,313,513 9,071,089 2,752,929 11,420,526 14,173,455 

35,697,289 16,079,061 1,975,861 12,477,155 14,453,016 

37,087,204 17,931,434 3,688,689 14, 265, 575 17,954,264 

39,504,454 19,750,522 4,412,871 14,895,725 19,308,596 

46, 653 ,695 19,943 ,337 4,788,236 14,687,901 19,476, 137 

47,867,789 23,698,084 5,670,000 17,289,075 22,959,075 

Percent 
Coverage 

249.19% 

202.76 

170.38 

89.25 

64.00 

111.25 

99 .87 

102 .29 

102 .40 

103.22 

Water bonds are included as revenue bonds because they are payable primarily from operating 
revenues of the utilities. They are residually general obligation bonds; to date, no taxes 
have been levied to meet debt service requirements of these issues. 

Revenue and expense amounts for 1976 through 1987 are based upon the full accrual method of 
accounting excluding depreciation expense. Full accrual amounts for prior years are not 
available. 

The percent coverage of debt service requirements declined in fiscal 1981 and 1982 primarily 
because of the addition of interest payments related to Hydroelectric Power bonds for the 
construction of a power generating plant a nd Water bonds for the expansion of a water suppl y 
line to Washington County. The City expects the percent coverage to increase substantially 
when the facilities become fully operational . 

Source: Annual Financial Reports. 
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Fiscal 
Year 

Ended 
June 30, 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1-987 

Sources: 

CITY OF PORTLAND, OREGON 
DEMOGRAPHIC STATISTICS 

for the last ten fiscal years 

( 2) 
Per 

(1) Capita 
Population Income 

384,932 $ 8,056 

366,650 9,093 

370,986 10,067 

366,513 10,083 

366,960 10,650 

368,296 11,436 

370,963 11,793 

371,500 12,457 

397,820 13,247 

423,530 13,334 

( 3) 
( 1) School ( 2) 

Median Enroll- Unemployment 
Age ment Rate 

34 57,583 6.8 

34 55,631 5.2 

34 53,670 5.4 

34 52,869 6.2 

34 52,340 10.0 

31 50,241 9.2 

32 50,810 8.2 

32 50,986 7.8 

32 51,003 7.9 

32 52,068 5.0 

(1) - 1971-1979;83-84 - Estimates made by population research, Portland State University. 
1980 - U. S. Census of Population. 

(2) - Employment Research and Statistics, State Employment Division. 

(3) - Portland Public Schools . 
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Fiscal 
Year 

Ended 
June 301 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

CITY OF PORTLAND, OREGON 
PROPERTY VALUE , CONSTRUCTION AND BANK DEPOSITS 

f or the last ten fiscal years 

Commercial Residential Totai 
Construction Construction Construction 

Number of Number of Number of 
Penni ts Value Permits Value Penni ts Value 

6, 260 $ 59,400,997 2,068 $231,708, 958 8, 328 $291,109,955 

6,364 51,702,367 2,300 219,540,593 8,664 271,242, 960 

6,850 92,235,345 1,982 142,669,860 8,832 234,905,205 

4,913 74,887,301 2, 443 226,927,874 7 I 356 301,815,175 

2,807 231,609,000 3,114 52,385,445 5 ,921 283,994,445 

2,397 204,673,264 2,876 61,707,217 5,273 266,380, 481 

2 ,423 140,403,000 2,395 47,544,000 4 ,818 187,947,000 

2,136 179 ,995, 937 2 , 261 42,867,695 4 ,397 222,863,632 

2,082 191,312,400 2,249 43 ,929, 900 4, 331 235,242,300 

2 ,915 177,183,287 2,527 73,446,835 5,442 250,630,122 

State Bank 
Officer 

Deposits 
(in Thou-
sands 2 

$3,669,960 

4,586,390 

5,348,189 

7,933,720 

8,329,229 

7,707,028 

6,639, 976 

5 ,990,501 

5,613,096 

5,679,357 

sources, City of Portland Permit Division, city of Portland Bureau of Buildings and s tate of 
Oregon Banking Commission. 
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Taxpayer 

Pacific Northwest Bell 

Portland General Electric 

Pacific Power & Light 

Northwest Natural Gas 

U.S. Bancorp 

AT&T Communications 

First Interstate Bank 

United Airlines 

Twelve Hundred Bldg. 

Boeing Company 

CITY OF PORTLAND, OREGON 
PRINCIPAL TAXPAYERS 

June 30, 1987 

T~ e of Business 

Communications 

Energy 

Energy 

Energy 

Banking 

Communication 

Banking 

Transportation 

Real Estate 

Aircraft Manufacturing 

Source: Multnomah County, Tax and Assessment Office. 
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Percentage 
Property of Total 

True Cash Assessed 
Value Value 

$ 434,022,319 3.15% 

174,544,901 1.27 

92,960,096 0.68 

77,883,672 0.57 

61,000,000 0.44 

51,465,200 0.37 

49,617,000 0.36 

46,438,800 0.33 

46,000,000 0.33 

43,674,400 0.32 

$11 Q'17. 1 !iQ!i, 3!H! 
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CITY OF PORTLAND, OREGON 
MISCELLANEOUS STATISTICAL DATA 

J une 30, 1987 

Date of incorporation 

Da te first cha rter adopted 

Date present charter adopted 

Form of Government 

Area - _square miles - selected y ears 
for l ast fifty years 

Population: 
city residents f or last five c e nsuses : 

1940 
1950 
1960 
1970 
1980 

Age distribution of population last five censuses: 

1940 
1950 
1960 
1970 
198 0 

(estimated ) 

Income leve l of p opulation last five censuses: 

1940 
1 950 
1.960 
1970 
1980 
1986 

Fire pro t ection: 
Number o f stations 
Number of employees 

Police protection: 
Jail (utilize Multnomah County fac ilities) : 

Vehicular p atrol units 
Number of stations 
Number of employees (sworn and civilian) 
Number o f arrests 
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Febr uary 8, 1851 

185 1 

1903 

commission 

1936 
1946 
1 956 
1966 
1976 
1978 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 

66. 860 
68.190 
70.549 
84. 714 

100.026 
100.345 
110.357 
110.357 
110.526 
111.670 
115 .530 
118.382 
122.400 
132.000 

305,394 
373,628 
372,676 
382,619 
366,513 

Percentage Per centage Percentage 
Under 18 18 - 64 Over 65 

23.0 
(Median age 
30 .0 
27 .8 
25 .9 

68.0 
35.8) 

55 .8 
57.4 
60.9 

Median figures n ot available 
Median (individual) 
Median (individual) 
Median (indivi dual) 
Median (individual ) 
Median (individual) 

9. 0 
11.0 
14 .2 
14.8 
13.2 

3,044 
3,078 
2,806 

1.0,731 
10, 838 

33 
861 

248 
3 

946 
37,783 



CITY OF PORTLAND, OREGON 
MISCELLANEOUS STATISTICAL DATA, Continued 

June 30, 1987 

Education: 
Number of schools: 

Elementary 
High Schools 

Number of administrative personnel: 
Principals and vice principals 
Central office and area administrative 
Other administrative personnel 
Number of teachers 
Number of students 
Average daily attendance 

Selected data for enterprise activities: 
Water (fiscal year): 

Number of customers/services 
Consumption in hundreds of cubic feet (estimate) 
Plant capacity: 

Watershed storage in billions of gallons 
Local storage in millions of gallons 

Miles of water mains 
Fire hydrants 

Sewage Disposal: 
Number of customers 
Sewage disposal in millions of gallons treated per day 
Plant capacity in millions of gallons per day 
Sewer lines (estimated): 

Combined storm and sanitary, in miles 

Recreation: 
Parks: 

Number of acres 
Number of facilities 

Number of playgrounds 
Number of golf courses 
Number of swimming pools 
Number of community centers 
Number of other recreation facilities 

Street Lighting: 
Number of street lights 

Elections: 
Number of registered voters - July 17, 1985 
Last general election: November 6, 1984 

Nwnber of registered voters 
Number of votes cast in 

Percentage of registered voters in last general election 

Employees (as of June 30, 1986): 
Merit system 
Exempt (including summer and part time) 

Total 

222 

79 
10 

121 
57 

250 
2,648 

51,880 
49,227 

141,956 
4.6 

16 
291 

1,661 
9,709 

114,622 
80 

108 

1,600 

9,321 
254 

76 
4 

14 
11 
12 

40,000 

216,333 

249,482 
177,378 

71% 

4,355 
1,306 t 
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CITY OF PORTLAND, OREGON 
MISCELLANEOUS STATISTICAL DATA, Continued 

June 30, 1987 

Retail sales for years data is available: 

Calendar 
Year 

1963 
1972 
1974 
1974 
1975 
1976 
1977 
1978 
1979 
1980 

1981 

1983 

1985 

Addendum: 

Multnomah county 
Multnomah County 
Multnomah County 
Portland only 
Portland only 
Portland only 
Portland only 
Portland only 
Portland only 
Standard Metropolitan 

Statistical Area (SMSA) 
standard Metropolitan 

Statistical Area (SMSA) 
Standard Metropolitan 

Statistical Area (SMSA) 
consolidated Metropolitan 

Statistical Area 

$ 751,697,000 
1,225,488,000 
1,834,239,000 
1,415,917,000 
3,341,793,000 
3,905,000,000 
3,810,072,000 
4,215,435,000 
4,738,852,000 

6,292,697,000 

6,675,025,000 

6,833,390,000 

8,270;967,000 

Information concerning the preceding topics was supplied by: 

Area, miles of sewers, sewage disposal 
and number of street lights 

Population 

Fire protection 

Police protection 

Education 

Water 

Recreation 

Elections 

Employees 

Retail sales 

Public Works Administration 

Population Research, Portland State University 

Fire Bureau 

Police Bureau 

Portland Public Schools 

water Bureau 

Park Bureau 

Multnomah county Registrar of Elections 

Office of Fiscal Administration 

Portland Chamber of Commerce 
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AUDIT COMMENTS AND DISCLOSURES 
REQUIRED BY STATE REGULATIONS 

Oregon Administrative Rules 162-10-060 through 162-16-
320 incorporate the Minimum Standards for Audits of Oregon Munici­
pal Corporations. These standards prescribed by the Secretary of 
State in cooperation with the Oregon State Board of Accountancy, 

..., enumerate the financial statements, schedules, comments and 
disclosures required in audit reports. The required statements 
and schedules are set forth in the preceding sections of this 
report. Required comments and disclosures related to our examina­
tion of such statements and schedules are set forth following. 
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AUDIT COMMENTS AND DISCLOSURES 

Internal Accounting Control: 

We have examined the combined financial statements of 
the city of Portland, Oregon for the year ended June 30, 1987 and 
have issued our report thereon dated September 29, 1987. As part 
of our examination, we made a study and evaluation of the system 
of internal accounting control of the City of Portland, Oregon 
to the extent we considered necessary to evaluate the system as 
required by generally accepted auditing standards and the stan­
dards for financial and compliance audits contained in the U.S. 
General Accounting Office Standards for Audit of Governmental 
Organizations, Programs, Activities and Functions. For the 
purpose of this report, we have classified the significant inter­
nal accounting controls in the following categories: 

Revenues/Cash Receipts 
Purchasing/Cash Disbursements 
Payroll 

our study included all of the control categories listed above. 
The purpose of our study and evaluation was to determine the 
nature, timing, and extent of the auditing procedures necessary 
for expressing an opinion on the City's combined financial state­
ments. Our study and evaluation was more limited than would be 
necessary to express an opinion on the system of internal account­
ing control taken as a whole or on any of the categories of 

controls identified above. 

The management of the City of Portland, Oregon 1s 
responsible for establishing and maintaining a system of internal 
accounting control. In fulfilling this responsibility, estimates 
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AUDIT COJVIMENTS AND DISCLOSURES, Continued 

I. Internal Accounting Control, Continued: 

and judgments by management are required to assess the expected 

benefits and related costs of control procedures. The objectives 

of a system are to provide management with reasonable, but not 

absolute, assurance that assets are safeguarded against loss from 

unauthorized use or disposition, and that transactions are exe­

cuted in accordance with management's authorization and recorded 
properly to permit the preparation of financial statements in 

accordance with generally accepted accounting principles. Because 

of inherent limitations in any system of internal accounting 

control, errors or irregularities may nevertheless occur and not 

be detected. Also, projection of any evaluation of the system to 

future periods is subject to the risk that procedures may become 

inadequate because of changes in conditions or that the degree of 
compliance with the procedures may deteriorate. 

Our study and evaluation made for the limited purposes 
described in the first paragraph would not necessarily disclose 

all material weaknesses in the system. Accordingly, we do not 

express an opinion on the system of internal accounting control of 

the City of Portland, Oregon taken as a whole or on any of the 

categories of controls identified in the first paragraph. How­

ever, our study and evaluation disclosed no condition that we 
believed to be a material weakness . 

This report is intended solely for the use of manage­

ment, granters and the State of Oregon, Secretary of State, 

Division of Audits, and should not be used for any other purpose. 

This restriction is not intended to limit the distribution of 

this report which, upon acceptance of the City Council, is a 
matter of public record. 
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AUDIT COMMENTS AND DISCLOSURES, Continued 

II. Other Comments and Disclosures: 

We have examined the combined financial statements of 
the City of Portland, Oregon as of and for the year ended June 30, 

1987, and our report thereon is included on Page 1 of this report. 
Our examination was made in accordance with generally accepted 
auditing standards and the Minimum Standards for Audi ts of Oregon 
Municipal Corporations and, accordingly, included such tests of 
the accounting records and such other auditing procedures as we 
considered necessary in the circumstances. 

In connection with our examination, nothing came to our 
attention that caused us to believe the City was not in compliance 
with: 

ORS 294.305 to 294.520 in the preparation and adoption 
of its budget and tax levies for the fiscal years ended 
June 30, 1987 and June 30, 1988, 

the legal requirements relating to debt, 

the collateral requirements for public fund deposits 
specified in ORS Chapter 295, 

the appropriate law, 
to programs funded 
governmental agencies, 

rules, and regulations pertaining 
wholly or partially by other 

the cost accounting guidelines developed by the State 
of Oregon Executive Department with regard to the 
City's cost accounting system, 

ORS 294.035 in the investment of public monies, 
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II. 

AUDIT COMMENTS AND DISCLOSURES, Continued 

Other Comments and Disclosures, Continued: 

ORS Chapter 279 in the awarding of public contracts and 

the construction of public improvements. 

except as follows: 

The City made the following expenditures in excess of 

the related appropriation category for fiscal 1987: 

General Fund: 
Bureau of Licenses~ personal services 
Bureau of Police - personal services 
Office o f Cable Communications -

materials and services 
Bureau of Human Resources - personal 

services 
Office of Neighborhood Associations -

personal services 
Convention and Tourism Fund -

materials and services 
PDC Federal Grants Fund - capital outlay 
Bonded Debt Interest and Sinking Fund: 

Debt service - i nter est 
Payment to refunded bond escrow agent -

City contribution . 
PDC Debt Service Funds~ Debt service 

principal 
Water Bond Sinking Fund - Debt service -

interest 
Washington County Bond Redemption Fund -

debt service - interest 
Parking Facilities Revenue Bond 

Redemption Fund - materials and 
services 

Portland Municipal Boxing and Wrestling 
Commission - personal services 

Central Services Operating Fund -
pers onal services 

Workers' Compensation Self-Insurance 
Operating Fund - materials and 
services 

Memorial Trust Fund - Willamette Parks 
Trust Fund: 

Materials and services 
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$ 7,396 
11,690 

59,503 

466 

347 

148,642 
41,000 

760,065 

2,694,638 

2,589, 1 03 

780,760 

7,774,900 

387 

980 

11,850 

136,745 

13,314 



AUDIT COMMENTS AND DISCLOSURES, Continued 

However, it should be noted our examination was not directed 

primarily toward obtaining knowledge of noncompliance with such 

requirements. 

Additionally, we make the following other comments: 

We found the City's accounting records to be adequate 

for audit purposes. 

We reviewed the City's insurance and fidelity bond 

coverage at June 30, 1987 and ascertained such policies 

appeared to be in force. We are not competent by train­

ing to state whether the insurance policies covering 

City-owned property in force at June 30, 1987, are ade­

quate. 

Portland, Oregon 
September 29, 1987 

COOPERS & LYBRAND 

By UriWW\ J.~ 
John L. Dethman, a partner 
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