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Central City vacant office space more than double pre-pandemic level
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Source: CoStar

8.1 Million SF
+108%

3.9 Million SF



Central City office leasing volume trending down, less than half of pre-pandemic

Source: CoStar
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Pre-pandemic average of 660k SF

Pandemic and recovery average of 280k SF



Employment foot traffic recovery is slowing, still down 50+% in downtown
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Compared to pre-pandemic baseline

Rest of Central City
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July 2023
OTCT -61%
Lloyd -48%
Lower Albina -27%

Source: Placer.ai, ECONorthwest Calculations



Visitor foot traffic recovery has stabilized since late 2022
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