1517025

EXHIBIT "A"

CITY OF PORTLAND, OREGON

REAL ESTATE OPTIGON

GRANTOR EARL B. LIVELY ADD 3035 NE 23rd AVenue
I MAILL ~~ T Portland, Uregon 97213
GRANTOR ‘ MATL ADDRESS Telephone: 284-2288
MAIL ADDRESS
AGENT OF GRANTOR MAIL ADDRESS

IN CONSIDERATION of the payment ©f oze dollar (31.00) by the CITY OF PORTLAND, OREGON, berein-
after referred to as "City”, to the undersigned, the receipt ©f which is beredy acknowledge by tde
undersigned, and io copsideration of the pluns and purpose of the City to use, develop, operate
an¢ sell the real property hereirafter described for private or pudlic purposes, ant ip consider-
2ticc O0f the bered) ackpowlsdged bepefit thbat will ipure theredy to the undersigoed or to the pud~
lic, whetkter tapgidbie or not, we the undersigned, jointly and severally, for ourselves and our
beisy, executors, adripistrators, successors and assigos, bereby give and grant to the City, upor
tbe terms and cozditions hereipafter stated, the option to buy the following described real pro-
per:y ip the Caty of Portland, County of Multnomad and State of Oregon, to-wit:

Parcel No. GS-ELA-2-5a/6a (#36) 1609 N. Going Street

The West 70 feet of Lots 5 and 6, Block 2, ETHEL LYNN ADDITION TO
THE CITY OF PORTLAND in the City of Portland, County of Multnomah
and State of Oregon, EXCEPT that part taken for North Going Street,

tor the s or _THIRTY-TWO THQUSAND AND NO/100 = - - - Dollars (332,000.00 )

to be paid as !!)J_J”__l‘: THIRTY"TWO THOUSAND AND NO/]OO = = = Dovllars ($ 32 000.00 )

upcr conveyance of marketable title and delivery of a title ipsurance policy to the City as borein-
---------- Dollars (8. = -~ = - 9

after provided; and
upor delivery of possessiod to and acceptance by the City as pcrclau!tcr provided.

Ybe City stall bave the Srrevocable rigbt at any time “‘N"WS‘{’—
fron date hermof to e¢lett to purchane under this option.: Such s¢lectior to purchase sball be made
by the City by delivéring to the undersigned, or by mailing by regiztersd mril at any United States
POst ©ffice 10 tbe widersigbed, addressed as follows:

Mr. Earl B. Lively
3035 N. E. 23rd Avenue

~ ' Portland, Oregon 97213

written potice of sucd elaction.  BSucd potice shall be deamed tO have been gFiven the day of suchd
delivery, or the day 25llowing such mailing OF registered malil. Upod the ;tvxn by the City of such
x}%u'ce. the undersigaed agree AT OUR OWN EXPENSE AND WITHIN TEN (10) DAYS OF THE GIVING CF SUCH NOTICE

(1) Conver asid property #ith appurtesances, bereditanents and tenessnts to tde City by War-
rasty Deed 4n such.same aj ‘it may prescride, free asd clear of all lieons and spcumbrances, rights of
posuession, claips 1o rights of possession, and rocorded apd/or warecorded lessedold isterests, ex-
cept building restrictidns of record and soning ordioances, and quitcisis all right, title and io-
terest which the undersigned may dave ip avy nllsys, roads, street:, ways, Strips, sasemxents, fores
©r rights ©f way aduttisg or adjoiaiag said property and 1ip avy =538 0f Sagress Or GETess APpuUr-

tedunt to.gald progerty.

€2) "iénvtilb ;_tq,_-m:lcxi':. st City's expesnio &9 owner's .ﬁasn of title iasurasce ia the amoust of
said purchase price prepared by Pioneer Nationﬂ_‘frule_}ni_%wzpu_
dpsuring the City es Tes nimple owner Of seid property Iree and clear o Sh6 ADY GDCWMDTENCES

except said builiding Testrictioss ©f record and soaing oréimances.

(3) Pay all delinquent tazes and sssesmmspts agaiast said pioporty for the preceding tax years,
mad pay proportinoal pert o0f surrent real property tazes proratad as of date of closing of escrow.

(6) Pay all water Dills charged to the property as of date o7 closiag Oof escrow.

(3) Deigwer t‘o:"tuo tity possessiot of said property at the closing of eserow, provided that
with respect to property Or portion thereo? whick the wmadersigasd occwpies for Bis o¥n use, posses-

sion of such cccupted pruperty or portioa shali be alivered to ths City within NO
days of elosiag 0f sscrou.

[ ]

(6) Dcliver to the City or $ta order s full sot of koys for propirty, Lscludiag ostside keys
and separate (ieys for eschk spartment or comphrtment, if applicadle, snf furaisd the City camplete
1ist of tenantis, amourts of rents paid by each, dates rests are €wy, mousts peid i» advance, all
sdvance rests to be proruted as of date of slosiag of eccrow.



The purchase horennder will be clossd 43 an escrov, aud the encrow £ee sdaii B¢ Puad By vae
purcbasaer. The mndersigned hersdy authorisze
o sigp the escros fpatructions or mmendments CHIIEL0; OF ANy Oiher steiessits Pasuisad by the
Gity Gther thas Maveanty Bead on o2 211 mellers #» this SFTARSASELBD:
sotification of the

I» tbs event that any portion of i BTty L e tent shoreto, the Godersigned agree

acceptance ©f this optrica by the City, o
mot o Te-rest o re-iesss SUCh VACAT@d OF VACADt property.

It s tpoeaﬁculy'udentood a3d agreed thit the real property hsreis agreed to be ooivond.
unless stated to the contrary hereis, ipciudes all structuras, buildings, fixtures, trees, shrubdery
and all other rexl property improvenints ©f every sature whatsouver which are on the snid property,

npd the undersignad agres to keep tha same is good oonditior wizbout waste, dazage or destructiss
prior to delivery of possessioz thersof to the City.

. In compliance with Public Law 91-646, the price stated herein is
the just compensation for the fee title of the real property based upon
two independent fee appraisals and fair market value established by the

Reviewing Appraiser.

The undersigned agree that loss or dazage to the property by fire or otber casualty aball be
At the risk of the tinderaigned until the title to the Jand and deed to the City sball bave beer

accepied by the City; &nd is:the event that such Jos¢ 67 SARALD DOCUTE, the City BAY, eiibou: 34a-
QF, AR ks SYSRT PI IDEE BP MBAPY 22 sdidd properiy

Bidi1y, TeTume 0 REAERL dbnveyance of title.
s Seversd by insurance Beld by or o bebal? of tbe undersigned or in

$r5G Iire. whish prRapasty |
which the undersigoed may bave *ights, tbe City may elect to thke the procesds froz said imsurance

upor exercise of this option, and the undeysigned shall assign such proceeds to the City, which
proceeds shall be applied to reduce the sale price of the propurty by smount 0f such procewds.

In the event the City does sot desposit the purchase price with the escrow bolder withip a

period of sj éj;)i i‘ - days from date hereof, this optior sbdall ramain in force thereafter until
the undersigned sball termimate this optiop by giving thirty (30) days prior written morice to the

City o7 such termimation. . . X

1Yo Eslgetdyab e Aky '

B R T Tt
b

Eotry by the City, 1t employes or agents, wpon seid property for the purpose of faspection or
survey ©or any sligbt oz isadvertent entry without materisl amage or fajury to the realty, or with-
out the exercise of dominion thereover to the exclusios 0f the mndersigned, s2all a0t bs oonstrued

a3 s final dlec2ion to close this optioz. '

3y thy CAYY'p/pupr

It 1s furthor agresd that mo statemonts, expresssioss of opinion, FWpreasntations or agrewments
©f any sature whAtEOS/ar, pot Bereis sxpressly statud, made by any represeantative or agent of the
City aball be bikdisg od, ©or ¢f any effect agsimst, the City. : . L

The undersigned (xpressly ackncwledge that all ftemn of demages, 01l swms ©f modey 0 bs paid,
and ull thinge to be {loDo Dy the City are Sscluded 3 this optiocn. 4ll claims for dasiges, injury,
©or loas op_ac 1.0f failure to cloae this eptics arv, beredy, exprescly waived Dy the wndersigned.
The undersin Tee that ‘they 8ball have m0 Claim OF SAWSE Of Actica agaiast the City or any of

{50 Eplcrer maedpt w4cb sa sy Arine by resso of this sereeest L ;
R B

o ot i ae gy
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MDINANCE No. 104625

Pn Ordinance authorizing the exercise of an Option to purchase part
of Lots 5 and 6, Block 2, ETHEL LYNN ADDITION TO THE CITY OF
PORTLAND, from EARL B. LIVELY which is necessary for the Going
Street Noise Mitigation Project; authorizing the Portland Develop-
ment Commission tc close the sale in accordance with the “terms
of the Option; and declaring an emergency.

The City of Portland ordains:
Section 1. The Council finds:

1. By Ordinance No. 149090 the City of Portland entered
into an agreement with the Portland Development Commission
to perform right-of-way acquisition and relocation services
for the Geing Street Noise Mitigation Project.

2. In conjunction with said project the Portland Development
Commission has obtained on behalf of the City of Portland,
an option to purchase the following described real property:

The West 70 feet of Lots 5 and 6, Block 2, ETHEL LYNN ADDITION
TO THE CITY OF PORTLAND in the City of Portland, County of
Multnomah and State of Oregon, £XCEPT that part taken for
North Going Street.

3. That the purchase price stated in the option ($32,000) is
within the amount determined by the Reviewing Appraiser to
be the just compensation for the property.

4. That it is necessary and expedient to acquire the above de-
Scribed real property in connection with the Going Street Noise
Mitigation Project.



ORDINANCE No.

NOW, THEREFORE, the Council directs:

A, That the CTity of Portland hereby elects to exercise the
Option attached hereto as Exhibit A, and purchase the
property as described above from EARL B, LIVELY.

B. That the Portland Development Commission is authorized
to close the sale in accordance with the terms of the
Cption.

Section 2. The Council declares that an emergency exists because
delay in closing this transaction could have a significant
negative impact on the project schedule; therefore, this

Ordinance chall be in force and effect from and after its
passage by the Council.

Passediby the Council, MAY 2 T 1981

Commissioner Lindberg Attest: _
" R.C.Irelan:DEL %
May 18, 1981 , ,
‘ Auditor ofthe Citf of Portland

PaseNo. 2



THE COMMISSIONERS VOTED
AS FOLLOWS:

Yeas Nays
JORDAN
LINDBERG }
SCHWAB !
STRACHAN /
IVANCIE /

FOUR-FIFTHS CALENDAR

JORDAN

LINDBERG

SCHWAB

STRACHAN

IVANGIR

Calendar No 164K

ORDINANCE No. 151625

Title

An Ordinance authorizing the

exercise of an Option to
purchase part of Lots 5 and
6, Block 2, ETHEL LYNN
ADDITION TO THE CITY QF
PORTLAND, from £ARL B.
LIVELY which is necessary for
the Going Street Noise
Mitigation Project;
authorizing the Portland
Development Commission to
close the sale in accordance
with the terms of the Option;
and declaring an emergency.

Filed MAY 20 1981

GEORGE YERKOVICH

INTRODUCED BY

COMMISSIONER LINDBERG

NOTED BY THE COMMISSIONER

Affairs

Finance and
Administration

Safety

4£__
Utilities '
BUREAU APPROVAL
Bureau:
Prepared By: Date:

R.C.Irelan:DEL 5-18-81]

Budget Impact Review:

O Completed {0 Not reguired

Bureau Head:

CALENDAR
Consent Regular -
NOTED BY
City A{torB_cy-, 0

City Auditor

City Engineer




