ORDINANCE NoO. 450878

An Ordinance authorizing an application to the U. S. Department of Energy
for Toans estimated at $188,000 in aid of small hydroelectric feasi-
bility studies, authorizing contract(s), and declaring an emergency.

The City of Portland ordains:

'Section 1. The Council finds:

1.

The U. S. Department of Energy makes loans to local governments

in aid of conducting feasibility studies for small hydroelectric
projects.

The Bureau of Hydroelectric Power provides for development of
the Bull Run hydroelectric projects and could further the City's
effort therein by obtaining Toans to conduct studies at four
sites that appear to be technically and economically feasible
for hydroelectric generation.

The project cost is estimated at $263,570 of which $75,570 is
required as local share, which local share is to be made avail-
able from the Water Fund Contingency.

Should the City receive the loan, it will be obligated to comply
with the regulations of the U. S. Department of Energy, which

in particular include provisions for forgiving the Toan should
the study prove the project to be technically or economically
infeasible, and provisions for repayment of principal and in-
terest over a ten-year period with no payment required during
the first four years should the project be approved.

NOW, THEREFORE, the Council directs:

a'

The Mayor and Auditor shall make application to the U. S. Depart-
ment of Energy for a Toan of $188,000 in aid of feasibility stud-
ies for four small hydroelectric projects.

Should the described Toan be approved, a contract or loan
agreement is authorized.

The Commissioner-in-Charge is authorized to provide assurances
regarding the use of the Toan as may be required by the U. S.
Department of Energy.

The Commissioner-in-Charge is authorized to provide such inform-
ation and assurances as are required for receipt, expenditure,
and accounting for the loan project.
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