EXHIBIT "A" 150861
CITY OF PORTLAND, OREGON

3007 S. W. Fiower Terrace

MAILADDRESS Portland Oreqon 9720]

MAIL ADDRESS Te]ephone 244- 5]87

AGENTOFGRANTOR_ -~ '~ - ‘MAIL ADDRESS

IN COKSIDERATION of the payment of one dollar ($1.00) by the CITY OF PORTLAND, OREGON, herein-
after referred to as "City"”, to the undersigned, the receipt of which is hereby acknowledge by the
undersigned, and ip consideration of the plans and purpose of the City to use, develop, operate
anc sell the resl property bhereinzfter described for private or public purposes, ant irn coasider-
aticn of the hereby acknowledged benefit that will inure thereby to the undersigned or to the pub-
lic, whetber tangible or not, we the undersigned, jointly and severally, for ourselves and our
beirs, executors, administrators, successors and assigns, bereby give and grant to the City, uporn
the terms~and conditions bereinafier stated, the option to buy the following described real pro-
periy in the City of Pm-'::!a.m:!1 fou.nty of l31tnomah and State of Oregon, to-wit:

Parcel No. GS-EW-1 12a (#12
Lots 11 and 12, Block 1, ERWIN & WATSON'S ADDITION TO

°°“ALBINA, SUBJECT to the rights of the-public in and to

<=~ the ‘North 30 feet -thereof .takenfor the widening of N. PooTe TRl la
Going Street by Ordinance No. 58835, in the C1ty of Portland - f—i',;
County of ‘Multnomah and-State of Oregon.v - T

"FIFTEEN:THOUSAND and NO/100 - = = = Dotlars s 15,000. 00

for the su= of"

_ FIFTEEN THOUSAND AND NO/100 - = - - poitars (s_15.000.00 >

upon cobveyance of marketable ti:le and delivery of a title imsurance policy to the City as hereip-

e

e e e i i Dollu-s(S

after provzded. and-
upon delzvery of possess:mnio ud lc'eptuce by the City 13 hereinatter prcv;ded.

L'rh‘e'c‘ty £ball have the irrevocable right at asy time within . _ S NI
from date hereof ‘to elect® to purchase under this option. - Buch election To purchase BEall be Eade D
by the City by delivering to tbe undersigned, or by mailing by registered mail at &ny Upited States

post oiﬁce to the m:dersizned lddressed a5 10110:5'

Ellen-Techtman -~ . . .. T e
3007 S. W. Flower Terrace -~ =~ =7 - T s e e e
Porﬂand, Oregon 97201 - S

written notice o! snch election. Buch notice -hul bedosned to h-ve beer ;iven the day of” such
delivery, or the day following such mailing by registered mail. Upon the giviog by tbhe City of “suchk
notice. the undersignad Lgree AT DUR OWN EXPENSE AND WTHIN TEN (10) DAYS OF THE GIVING OF SUCH NOTICE

T0: -+

Convey aid pmperty uth ;ppurtenan-'cs, hereditments and tcnments to-the. City by Iar—
Tanty Deed ‘48 such-pame a5:1t may prescribe, free and clear oI sll ‘liens and encumbrances, rizbts of |
possession, claims to rights of possession, "and recorded -and/or unrecorded lezsebold: interests, ex- -
cept buildipg restrictions of record and roning ordizances, and quitclaim 811 right, title and ip-
terest which tbe undersigoed may bhave in any slleys, roads, Btreets, ways, strips, easements, gores
or rights of way sbuttinog or. udjoining said property ard in any means of ingress Or egress appur-
tcnnnt to said prope*ty. ) .

(2) Purnisk to the City at City's sipense an owper's ‘ﬁon‘é_v"‘bf‘,fnie,ﬁsfﬁ;gﬁésr;;s;t;:é'ga_a@gg;_‘;ag“.

s2id purchase price prepared by Fir i i 68)
ipsuring the City as fee simple owner of said property free and clear of ail liens and en:mbrazzces
except.said:building restrictions of record. nd goning orﬁinmces. o B

(3) Pay all delipguent taxes and sssossments against said property for tbe preceding tax years,
and pay proportional part of current real property taxes prorated as of date of closing of escrow.

(4} Pay all water. bills c.buged to.the property as of Gete of closing of escrow.

(5) Deliver to the City possession of said property &t the closing of escrow,proxided

afsbmwwfsf/afwﬁﬁf/»bff#/vwrvf/Wffﬁhf/?“ff?‘ff?‘f/??ﬁ?‘f/?“f/?‘f/77‘/7‘7‘//7°ff77
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(6), Deliver to the City or its order a full set of keys for property, including outside keys
and separate keys for each apartment or compartment, if applicable. and furnish the City complere
1ist of tenants, amounts Cf rents paid by each, datss rents ers dus, smounts paid in advance, all
sdvance rents to be prorated as of date of closing of sscrow.




The purchase bereuzder will be closed in -.n oscx-w. udtbcc.crw fee -&:11 b. paid by the

purchaser. The undersizned hereby authorize
to sign the escrow insiructions or amendments thereto, or any otber statements reguired by tbe

City other than Warranty Deed on bebalf of all sellers in this iransaction.

In the event that any portion of this property is vacant at the date of notification of the
scceptance of this option by the City, or becomes vacant subseguent thereto, the undersigned agree

not to re-rent or re~-lsase such vacated or vacant property.

lt 1! npvciﬂcn:y nnderstood and mgreed that the real property herein agreed to be _conveyed,- -
unless stated to the contrary herein, includcs all structures, buildisgs, fixtures, trees, lhrubbery
.snd all otber real property. mprovments of every nature whatsoevar which arc on the said property,
and the uidersigned agree to keep the mame in good eendition Iithout vaste, dms;e or dcszructian
prior to delivery of possession thereoi’ to the City.

In compliance with Public Law 91-646, the price stated herein is -~ —.=-.
the just compensation for the fee titie of the real ‘property o
~-.based_upon_two independent fee appraisals and fair market value

established by the Reviewing Appraiser.

- The undersigned agree that ioss or damage to the property by fire or otber casualty shall be
at the risk of tbe undersigned until sthe title to the land and deed to the City &ball have been
accepted by the City; snd in ‘the event that such loss or-damage occurs, the City may, without lis-
bility, refuse’to’accept conveyance of title. Or, ii the event of loss or damige to Baid property
froz fire, which property is covered by insurance beld by or on behslf of the undersigned-or in
which the undersigned may have rights, the City may elect to tkke the proceeds from szid inmsurance
upon exércise of thirs option, and the undersigned shall -sssign such proceeds to the City, which
"proceeds -shall be-applied to reduce the sale price of the property by mmount of such proceeds.

In:the event the City does not deposit the purchase price with the escrow holder within a

period of Si XtV (60) days from date ‘hereot; this option shall remain in force thereafter until -
the undersigned shall terminate this option by giving thirty (30) days prior writtea notice to the
City of such teminstion. .

‘rhe undersigned ugree tbat the. City may, _at _its electicn, and potwithstanding the City's prior ..
election to purchese under this option, acquire title to said land or any portion thereof or any o
interest therein, by condemnation or other judicial proceedings, in which event the uhdersigmed - "7~
agree to cooperate with the City in tbe prosecution of such proceedings and zlso agree that the
said purchase price sball be the full amount of the award of just compensation, including interest,
-for the-takipg-of-said property, and that any and all awards of just compensation that zay be made
in the proceedinzs to ‘any detand:nt nh:n be payable u:d deductible tm the said purchnse price. -

Entry by the City, its e=ployes or agents, upon u.id property :or the purpose ‘of inspection 'cr
survey Or any Slighbt or inadvertent antry without material damage or injury to the realty, or with-
out the exercise of dominion thereover to the exclusion of the undersigned, shell not be comstrued
‘as & fipal election to close this option.

It is furtbher agreed that no statexents, expresssions of opinion, representations cor sgreements
©f any pature whatsoever, Bot berein expressly stated, made by any r.pru:nt:uv- or agent of the
City -mn be bindinz on, or or ‘any effect a.gunst, the City. . o

The undersined 8xpressly ackoowledge that all 1ums of umues. all sums 01 money to be pud.
and all things to de done by the City are included ip this optiuvn. All elaims for damages, injury,
or 1685 ‘on account-of failure tc close this option are, khereby, exprecsly waived by the undersigned.
The undersigned ‘agree that they shall have po tiaim or cause of sction ageinst the Cxty or any of
its uplogu yxcept such a8 may arise by reasod of this sgreement. . . i

!! the nd-rsixnoa shall fail, due to fzult or asglect of the udmined. to mply itk thg
Provisions of this option, and suit or action is imstituted by the City to enforce the ssme c©r to
condemn the property, the undersigned agree to pay, in addition o the costs and disbursements pro-
vided by statute, such additional sz as the Court mey adjudge reasoozble for uttorncy s fess to
be u.llovod in-said snit or sction. : o

Dated this f/b% ey of:_ /JJUML%,‘-N— L fa

[




oroInance No.  1HOS61

An Ordinance authorizing the exercise of an option to purchase
a part of Lots 11 and 12, Block 1, ERWIN & WATSON'S ADDITION
TO ALBINA, from ELLEN TECHTMAN which is necessary for the Going
Street Noise Mitigation Project; authorizing the Portland Development
. Commission to close the sale in accordance with the terums of the
' option; and declaring an emergency.

The City of Portland ordains:
Section 1. The Council finds:

1. By Ordinance No. 149090 the City of Portland

: entered Into an agreement with the Portland
Development Commission to perform right-of-way
acquisition and relocation services for the
Going Street Noise Mitigation project.

2. In conjunction with said project the Portland
Development Commission has obtained on behalf
of the City of Portland, an option to purchase
the following described real property:

Lots 11 and 12, Block 1, ERWIN & WATSON'S
ADDITION TO ALBINA, SUBJECT to the rights
of the public in and to the North 30 feet
thereof taken for the widening of N. Going
Street, by Ordinance No. 58835, in the
City of Portland, County of Multnomah and
State of Oregon.

3. That the purchase price stated in the option

' ($15,000,00) is within the amount determined by
the review appraiser to be the just compensation
for the property.

L, That It is necessary and expedient to acquire the
above described real property in connection with
the Going Street Noise Mitigation project.

NOW, THEREFORE, the Councll directs:
A. That the City of Portland hereby elects to
exercise the option attached hereto as

Exhibit "A", and purchase the property as
described above from ELLEN TECHTMAN.
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ﬁe’;se& by the Councxl,

Commlssioner Llndberg
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. B. ' That the Portland Development Comm15510n us
g " authorized ‘to close the sale in acqordanceg
;"”_] W|th the terms of the qptlon. ; NS ; L

]

ectlon 2. The CounC|l declares that an emergency exnsts

| because delay in closing this transaction could have

l a S|gn|f|cant negatlve impact on the project scheduﬂe-

“thérefore, this Ordinance shall be in force and effect
from and after its passage by the Council.
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Commlssloner Llndberg
Dgcember 9, r1980 j

R;C ‘Irelan' DEL

ORDINANCE No

1
ion |2,

- B. That the Partland Deve!opment Gommlssidn |§
' authorized [to close the sale in accordance@ )
wWith the terms of the option. o

i ‘ } ’s o ! I
The CounCIl declares that an emergency eX|sts
because delay in closing this transactlon could have
a S|gn|f|cant negative Impact on the prOJect scheduﬂe,
“‘thefefore, "this Ordinance shall be Tn force and &ffect

from and after its passage by the Council.

Auduor««of the City of Portland
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