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AGRELHMENT

|
THIS AGREEMENT, made and entered into this ______day of . l
1980, by and between the STATE OF OREGON, by and through its DEPARTMENT OF TRANSPOR-
TATION, Highway Division, hereinafter referred to as ''State", and the CITY OF PORTLAND,
a municipal corporation of the State of Oregon, by and through its City Officials,
hereinafter referred to as '"City";
WITNESSETH:

THE RECITALS

1. State and City are the present joint owners of certain waterfront property
along the Willamette River shown on the attached map marked Exhibit "A'", which by
reference is made part of this agreement.

2. State is the legal owner of an undivided 40 percent interest and City is che
legal owner of an undivided 60 percent interest in the property marked with

— —— . —— on said Exhibit "A".
3. State no longer routes its highway traffic over Front Avenue between
Market
N.W. Couch Street and S.W. Jeffersen- Street and will relinquish its rights to the

Front Avenue right of way lying Westerly of the solid line shown on said Exhibit "MA".
4. City has developed plans for the improvement of said jointly-owned property
Market
between N.W. Couch Street and S.W. -Jeffersen Street into a Downtown Waterfront Park.

5. State and.City desire to enter into this agreement to provide for the transfer

of State's interest in said property and to provide the terms and conditions under

which State's interest in said property is to be conveyed.
NOW THEREFORE, the parties hereto‘do mutually agree as follows:
1. State shall, upon execution of this agreement, make available to City the
Market
use and occupancy of said property between N.W. Couch Street and S.W.
Street for the development of said property for public park and recreational uses.

2. All plans for the development of said property shall be first approved by
State before commencing any construction work thereon.

3. State shall relinquish to City its interest in said property for public park
antd 1 ca a1 purposes only. The deed will contain a provision that should any of
the property relinquished be used for other than public éark and recreational purposes
City's interest in the property relinquished by State shall automatically revert to
State.

4. State shall transfer, and City shall accept, all of State's right, title

and interest in that portion of Front Avenue lying between N.W. Couch Street and
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Market
S.W. Jefferson Street, for public street purposes, with all jurisdiction, maintenance
and control passing to City to be performed at City's sole expense.

5. 1If City wishes to sell or utilize for other than public park and recreational
purposes any of the land covered by this agreement, State wlll release on a parcel by
parcel basis, the public park and recreational restrictions on said land. Such
release will be given by State to City upon condition that City pay to State for its
40 percent interest, in the property relinquished pursuant to this agreement.

Payment for the 40 percent interest shall be based on the market value of the land as
of the date City reque§ts the park and recreational use restrictions be released. In
lieu of paying State the market value for its interest in the property, City may
exchange other property of equal value to State's interest in the property being
released provided such exchange is acceptable to State. The market value of the
property being exchanged shall be established by one or more appraisals of the

. property as may be determined by State. Said appraisals shall include the value of
that portion of the abutting street area considered to be a part of the property,
whether or not the street is vacated. If, during a two year period after State
releases its park and recreation restrictions, City resells the releascd property for
an amount in excess of that established by said appraisals, State shall be paid by
City its share of the excess amount based upon the 40 percent interest which State

had in the property released.

STATE OF OKREGON, by and through its

APPROVED AS TO FORM: DEPARTMENT OF TRANSPORTATION,
42;7 ;;// Highway Division
Asst. Attorney General remd—Geurmsed J. B. Boyd, Right of Way Manager

CITY OF PORTLAND, a municipal
corporation

By

Mayor
By
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ORDINANCE No. 149606

An Ordinance authorizing an agreement with the State of Oregon, by and through
its Department of Transportation, Highway Division, providing for the
transfer and relinquishment of the interest of the State of Oregon in
certain properties in portions of the right-of-way of Front Avenue for park
and recreational uses, subject to certain conditions, and declaring an
emergency.

The City of Portland ordains:
Section 1. The Council finds:

(1) That the State of Oregon, by and through its Department of Transpor-
tation, Highway Division, are presently joint owners of certain water-
front property along the Willamette River in the southwest and north-
west portions of the City, generally portions of Front Avenue and the
property easterly to the Willamette River;

(2} That the State no longer routes its highway traffic along Front Avenue
between N.W., Couch Street and S.W. Market Street and will relinguish
its rights to portions of the Front Avenue right-of-way and adjacent
property to the City for park and recreational use;

(3) That an agreement should be authorized to provide for transfer and
relinquishment of said properties, subject to certain conditions;

NOW, THEREFORE, the Council directs:

(a) That the Mayor and Auditor are hereby authorized to execute an agree-
ment with the State of Oregon, by and through its Department of Trans-
portation, to provide for transfer and relinquishment of certain prop-
erties or interests in real property by the State of Oregon to the City
of Portland for park and recreational purposes;

(b) That such agreement shall be in accordance with the form of agreement
- attached to this ordinance.

Section 2. The Council declares:

In order that the State's interest in the real property described in
the agreement herein authorized may be available to the City for park
and recreational purposes without unnecessary delay, therefore, an
emergency exists, and this ordinance shall be in force and effect from
and after its passage by the Council.

Pagsed by the Council, MAY 1 4 1980 z &
Mayor McCready, VOr of the City of Portlai
< -t 7

Commissioner Lindberg, and
Commissioner Schwab N £
RCLHurtig/fg Attest:
May 8, 1980

" Page No. 1.
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. INTRODUCED BY
P )
E Calendar No. 1619 Mayor McCready, Commis—
! sioners Lindberg & Schwab

4
NOTED By/JHE COMMISSIONER

ORDINANCE No. 149606

THE COMMISSIONERS VOTED s Y] /)
AS FOLLOWS: Tltle Finance an (1%/}
Yeas Nays Administration @
An Ordinance authorizing an agreement Safety
Ivancie { with the State of Oregon, by and
) through its Department of Trans— Utilities
Jordan i portation, Highway Division, pro—
: viding for the transfer and re— works ML
Lindberg i linquishment of the interest of b
; the State of Oregon in certain
Schwab i properties in portions of the BUREAU APPROVAL
- right—-of-way of Front Avenue for " Bureau:
McCready B park and recreational uses, sub~
: Jject to certain conditions, and Prepared By Date-
declaring an emergency. : RlHurtig/fg May 8, 1980

Budget Impact Review:

I Completed (I Not required
Bureau Head:

FOUR-FIFTHS CALENDAR
Ivancie
Jordan NOTED BY
Lindberg City Attorney
Schwab City Auditor jé
McCready Filed MAY 9 1385 City Engineer rd
i ‘ GEORGE YERKOVICH

: Auditorof the CITY OF PORTLAND -7
e 2 (W/(

° Deputy
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