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Additional Comments
Pension Board, 6-7-2014

First off, let me say that | greatly appreciate having a pension to rely on. There are lots of people
in a worse financial position then me.

However, | don’t think the pension board is fulfilling its obligation. When returned from the
police bureau in June of 2007, your representative sat across the table from me, looked me in my eye
and explained how my yearly COLA would be determined.

| was told | would receive the same raise as working officers, with a maximum of 2 percent.
Anything working officers received over 2 percent would be put in my “bank” to offset the difference if
at some point officers received less than 2 percent.

Obviously, you changed the rules after | retired. When | retired, the standard was PERS or
better. At some point it has charged to PERS or less. These charges seem to apply to “New Plan” people
only. “Old Plan” retires seem immune.

On top of this I'm now being fined $200.00 a month for having the audacity to live outside of
Oregon. | know this last item was the legislatures doing, but it adds to my overall unhappiness with how
the system is working.

I'd like to think the pension board is on my side and putting up a fight for retirees. I've seen no
evidence of this.

Thanks for taking the time to read this. If you can explain any of the above, I'd love to hear from
you.

Sincerely,

05-13-2014
Dear FPDR,

| wanted to enclose this note of concern with the survey. My concern is over the unfunded
liability of our pension. | know there is a new gentlemen who is in-charge of this pension fund. He was
qualified to do this as he was formerly with Standard Insurance.

| would like to see him spearhead some investing so that the economic returns helps take the
cost of the pension fund off the taxpayer’s backs.

| feel this would benefit the fund as it would show the taxpayers we are just not money
grabbing, over paid, public employees.

That seems to be the current image that we are showing. | know that I’'m probably in a very
small minority of pensioners who are conscious of our public image and feels this way. | left PERS in
1994 when | transferred to the Police Bureau from the Sheriff’s Office because of annexation.

Please keep up your great work. And keep trying to improve our financial situation and public
image.

Sincerely,



