RESOLUTION No. 3742 8-

Accept the Build Portland 2019 Annual Update presentation and commend the multi-
bureau partnership for advancing the Phase | projects in a timely and fiscally responsible
manner (Resolution)

WHEREAS, the City owns and manages over $35.9 Billion in assets, representing
generations of investment by Portlanders and the City faces challenges maintaining the
infrastructure that provides core city services; and

WHEREAS, the City’s ‘infrastructure gap’ represents a significant long-term liability for
the City and will deprive future residents of the services that make Portland a livable city;
and

WHEREAS, in the FY 2017-18 Proposed Budget the Mayor announced a bold
infrastructure plan, “Build Portland,” with a goal of spending $600 Million of City resources
by 2040 to make critical reinvestments in our core infrastructure; and

WHEREAS, on October 11, 2017, via Resolution 37322, the City of Portland declared its
intent to be a leader in facing the challenges of crumbling infrastructure and deferred
maintenance and City Council directed the Office of Management and Finance (OMF) to
establish a Build Portland Advisory Committee and develop a funding plan for
infrastructure maintenance; and

WHEREAS, on March 28, 2018, via Resolution 37349, City Council directed the Chief
Administrative Officer, the Chief Financial Officer, and the directors of the City Budget
Office, the Portland Bureau of Transportation, and Portland Parks & Recreation to
proceed with the prioritized list of seven Build Portland Projects; and

WHEREAS, on April 4, 2018, via Ordinance 188885, City Council authorized limited tax
revenue bonds in an amount not to exceed $52 Million to finance infrastructure
improvements in City parks and transportation; and

WHEREAS, the Portland Bureau of Transportation and Portland Parks and Recreation
have initiated the Phase | projects and are on-track to meet expected 2020 project phase

projections; and

WHEREAS, Build Portland has program administration costs and the Mayor’s Proposed
Budget directs the City Budget Office to transfer $100,000 in the FY 2019-20 Fall
Supplemental from the Build Portland Current Appropriation Level (CAL) to the Office of
Management and Finance, and to do so on an ongoing basis to fund Build Portland
program administration and service costs within OMF.

NOW, THEREFORE, BE IT RESOLVED, City Council accepts the Build Portland 2019
Annual Update presentation and commends the multi-bureau partnership the multi-
bureau partnership for advancing the Phase | projects in a timely and fiscally responsible
manner.

Adopted by the Council: JUN 0 5 2019 Mary Hull Caballero
Auditor of the City of Portland

Commissioner Mayor Ted Wheeler ,

Prepared by: Geraldene Moyle

Date Prepared: May 14, 2019 Deputy
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