RESOLUTION No. 37499

Revise homeownership financial assistance guidelines for the Portland Housing Bureau
(Resolution)

WHEREAS, the current Portland Housing Bureau Homeownership Assistance Guidelines provide
for funding for down payment assistance for households who make 80% or less of the
Median Family Income (or 100% of median family income for homes larger than 3-
bedrooms); and

WHEREAS, the current Portland Housing Bureau Homeownership Assistance Guidelines require
that at least twenty (20) percent of the down payment assistance funds be used for home
improvement; and

WHEREAS, the Portland Housing Bureau ﬁas reviewed existing requirements for home
improvement in its down payment assistance program, in conjunction with community-
based homeownership partners, and recommends the Homeownership Assistance
Guidelines be revised to allow for greater flexibility in the use of down payment assistance
funds to allow low-income homebuyers more options to purchase a home; and

WHEREAS, the Portland Housing Bureau is revising its Homeownership Assistance Guidelines
require that at least ten (10) percent of the down payment assistance funds be used for home
improvement; and

NOW, THEREFORE, BE IT RESOLVED that the revised guidelines titled Homeownership
Assistance Program Guidelines and attached as Exhibit A are hereby adopted.

Adopted by the Council:  APR 17 2019 Mary Hull Caballero
Auditor of the City of Portland

Mayor Ted Wheeler By
Prepared by: Ira Bailey

Date Prepared: March 26, 2019 Deputy
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