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SUBJECT: Portland’s Housing Bond Policy Framework

[ am pleased to submit for your consideration and acceptance Portland’s Housing Bond Policy
Framework. In November 2016, Portland voters approved the historic general obligation bond,
bringing $258.4 Million to our community for affordable housing. A Stakeholder Advisory
Group, comprised of eighteen community partners, met nine times over the past six months
(April to September) to develop the policy framework based on community needs. This
framework will be used by the Portland Housing Bureau (PHB) and the Housing Commissioner
to guide decision-making and investment of bond funding, and by the Bond Oversight
Committee as one basis to evaluate expenditures of bond proceeds to ensure the intent of City
Council is fulfilled.

PHB and community partners conducted robust outreach and engagement over the last five
weeks to gather comments on the draft policy framework prior to finalization. Through these
efforts, we engaged nearly 1,000 community members, including:
e 25 groups, reaching over 300 people as members of agencies, networks and/or coalitions
e 300 community members from 16 linguistically-specific immigrant and refugee groups
e 370 community members completing an online Community Survey.

The highlights of the policy framework include:
e The bond will produce a minimum of 1,300 new housing units affordable for households
up to 60% of the Area Median Income (AMI). Of these:

o 600 will be affordable for households at 0-30% AMI, including up to 300 that will
be made available for Permanent Supportive Housing (PSH) and other supportive
housing, provided services funding is secured; and

o 650 will be larger size (2 or more bedrooms) for families.

e Priority communities include: Communities of Color, families with children, and
households experiencing homelessness and/or at imminent risk of displacement;

e City decisions will lead with a racial equity lens and analysis in all building and land
acquisition investments;

e Bond funds will be invested strategically to promote housing opportunities throughout
the City and in areas close to amenities; and



e The City will maximize available opportunities to leverage the funding, resources,
experience, and expertise of funding jurisdictions and other community partners to create
quality housing in great neighborhoods to help people thrive.

We very much appreciate the careful and robust deliberation and full participation of the
members of the Stakeholder Advisory Group and community members who contributed
comments to guide the development of Portland’s Housing Bond Policy Framework.

Successful implementation of Portland’s Housing Bond will help address severe unmet housing
needs among the people of Portland, including some of our most vulnerable neighbors. If we are
indeed successful, exceeding your expectations and fulfilling the intent and trust of Portland
voters, then Portland’s Housing Bond can and should be a recurring resource for the benefit of
future generations.
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