ORDINANCE No. 188615

*Authorize a competitive solicitation for Banking Services for a 5-year contract period at
an estimated total cost of $800,000. (Ordinance)

The City of Portland ordains:

Section 1. The Council finds:

5.

The Treasury Division (Treasury) of the Bureau of Revenue and Financial Services in
the Office of Management and Finance (OMF) is responsible for providing banking
services to bureaus and programs.

Banking services refers to depository accounts and services, disbursement services,
branch services, online account access and reporting, and other banking services.

The estimated cost for banking services over a period of five (5) years is approximately
$800,000. The contract will be paid for by Treasury out of the bureau’s budget.

OMF seeks Council’'s authorization for Procurement Services to issue a competitive
solicitation for banking services.

The Bureau’s level of confidence in the cost estimate for this service is moderate.

NOW THEREFORE, the Council directs:

a.

The Chief Procurement Officer to facilitate the use of a competitive solicitation process
in accordance with City Code 5.33 for the procurement of banking services.

Upon Council acceptance of the Chief Procurement Officer's Report, the Chief
Procurement Officer is authorized to negotiate and execute a contract with the
selected vendor.

Section2. The Council declares that an emergency exists because a delay in
proceeding with the solicitation will negatively impact all the City bureaus and programs
that use banking services; therefore, this Ordinance shall be in full force and effect from
and after its passage by Council.
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