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Halsey/Weidler Business District

* Promote and support business development

* Promote redevelopment

HALSEY/WEIDLER
=% COMMERCIAL DISTRICT
INVESTMENT STRATEGY

October 2014

* Enhance safety
* |dentify opportunities for housing

* Improve pedestrian and bicycle infrastructure

* Enhance pedestrian mobility to and from the
Gateway Transit Center

Promote a healthy, vital and safe business district that serves the local neighborhood and

reinforce its role as the heart of Gateway.
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Gateway Transit Center

* Implement regulatory
solutions to unlock
development potential

* Enhance transportation
connectivity

* Facilitate future
redevelopment

Attract new jobs to the area and create a front door to east Portland from

the Gateway Transit Center.
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Central Gateway
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* Enhance street connectivity

B o 45T
. ~4
a "‘"l'rl?-'-

e Support businesses with
the Enterprise Zone
program

Set the stage for future employment growth in Central Gateway
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Community Engagement

Open House
— Over 70 attendees

On Line Survey
* Meetings

— Portland Police
— East Portland Action Plan

— Hazelwood Neighborhood
Organization

— Parkrose Heights
Neighborhood Organization
— Halsey Weidler Group

— Gateway Area Business
Association
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e Support for Geographic
Approach and focus on

Halsey/Weidler
Business District

Community Feedback

e Support Mixed Income
Housing

* Provide flexibility in
resources to respond
to opportunities
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Proposed Five-Year PDC Allocation
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Anticipated PDC & City Resources

Portland Development Commission [EEENe[e[eXe[e[o]

Portland Housing Bureau $13,000,000

LR ENC I TEE DR R Lo la =11 Bl S5,000,000 + Transportation System

Development Charges

S$53,000,000 + Transportation System
Development Charges
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Implementation — Fiscal Year 2016-17

— Halsey/Weidler Business District Streetscape — Construction IGA
— Gateway Discovery Park — under construction

— 106t & Halsey mixed-use redevelopment project

— Business Assistance — 10 active business participants
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Maximum Indebtedness $164.2 Million

Indebtedness Issued as of 06/30/16 EXRVilTe]}

Indebtedness Remaining as of $118.2 Million
06/30/16

Projected Indebtedness to Be S45 Million
Issued (less issuance costs)

Projected Tax Increment to PDC* $31.2 Million

Projected Tax Increment to PHB $13.8 Million

Last Date to Issue Debt June 2022

*Does not include carryover estimated at $10 Million 37228





