
ORD! ANCE NO. 

An Ordinance amending Ti le 3, Administra ion, of he 
Code of the Ci of Por land, Oregon by adding 
a new chapter establishing an Investment Advisory 
Comnit e, and declaring an emergenc 

The Cit of Portland ordains: 

Sec ion 1. The Council finds tha in order to 
utf lize most efficlen ly the public funds of he Cit 
and o conserve hose funds and enlarge them in all 
appropria e ways by timely investments and policies, he 
Cit should call upon the expertise and experi nee of 
some members of the bu iness and inv s m n communi y of 
the cit as a public service; now, herefore, Title 3, 
Administration, of the Code of the Ci of Portland, 
Oregon, hereby is amended by adding thereto a new 
chapter to be numbered, entitled and o read as follows: 

Chapter 3.88 

3.88.010 CRF.ATED--ORGANIZATION. 

There hereb is created an advisory committee to 
h Coamiasioner in charge of the Bureau of Revenue and 

Tre su to be known as the Investment Advi ory Coanit ee. 
The commit ee shall consis f four public members who 
shall serve vi bout compensa ion. The C011111issioner in ~·~tt.ap­
Oound.l; shall appoint the memb rs of t he coanit ee to pro vi 

serve for an initial term ending Jul 31, 1973, and 
hereafter for two-year erms. Tl Cotmniaaioner in charg 

or his representative shall be an ex-officio member of 
the committe . In cas of the resignation, death or 
inability to serve of an member., the Couimi loner hall 
appoint a successor to serve out the unex~ired term. 

3.88.020 PROCEDURE AND Rtn.ES. 

The Investment Adv sory Coanittee shall establish 
i s own rules, by-laws and provide the procedure for all 
mat ers for consider• ion or action b he commit ee. 
The -01lllli ee shall hold mee ing• at least monthl at 

uch time as is set by the od and a an o her ime at 
the call of the chairman. The Commissioner i n charge shall 
provide cleri cal staff . 

. 88.030 DUTIES. 

The Investment Advisory C ttee sh.all advis he 
Coamdssioner in charge of the Bureau of Revenue and Treasury, 
the Cit Council and the Investment Officer of he Ci on: 



R INA 

investment polic ies and pract ces of the City; bank 
accounts and balances to be maintained by the City; 
proposal s for funded pension plan; and such o her matters 
as the omnissioner may request, including advice to oth r 
Cit officials as the Ci y Counc il or the Comnissioner 
in charge of the Bureau of Revenue and Treasury may dlrect. 

Section 2. Inasmuch as thi ordinance is necessary 
for the immediate preservation of the public health, 
peace and safety of he City of Por land in his: In 
order hat the City may obtain he expert advice and 
reco111Denda ions needed for better and more eff icien 
financial operations; therefore, an emergenc is hereb 
declared to exist and t his ordinance shall b in force 
and effect froai and after i s passage by he Council. 
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An Ordinance amending Title 3, 
Adainiatrat i on, of the Coo• of t h 
City of Portland, Oregon, by addi g 
a new chapter eatabliabing an 
Inveatment Advisory Comai t t ee. an 
declaring an emergency. 
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