
ORDINANCE NO. 124830 
An Ordina nce amend ·ng Or d i nance No. 776 13, t he Finance Code, to establi s h a 

new Sect i on 4-309 creat i ng the Bonded Debt Int e r e s t and Si nk i ng Fund , 
effec t ive J uly 1 , 1967, transferring the 3sse ts o f the Bonded Indeb t ednes s 
Interest Fund and t he Sinking Fund to the Bonded Debt Interest and Sinking 
Fund on June 30, 1967, and declaring an emergenc y . 

The Ci ty of Portland orda i ns: 

Section 1. The Counci l finds that the Portland City Charter provides for 
an annual tax suffi cient to 1!1£!et the interest on bonded indebtedness of the 
Ci ty to be c redited to the Bonded Indebtedness Interes t Fund; that this tax 
levy is now being credited t o t he Bonded Indebtedness Interest Fund; t hat the 
Charter also provides for a t3x for the paymen t or redemption of the bonded 
indebtedness of the City to be credited to the Sinking Fund or the Bond 
Redemption Funds; that this t ax levy is now be i ng credited to the Sinking Fund; 
that consolidation of these t-wo funds into one fund for the purpose of 
budgeting and expending the tax monies from the two levies would simpl i fy the . 
accounting procedure of the Ci ty and work for economy and efficiency of the City ; 
t hat credit i ng the t wo levies to a single fund entitled Bonded Debt Interest 
and Sinking Fund would meet t he requirements of the Charter; that provision 
should be made for budgeting the two levies in a Bonded Debt Interest and 
Si nking Fund beginning with the fiscal year 1967-68; t hat both the present 
Bonded Indeb t edness I nteres t Fund and the Sinking Fund should be closed into 
t he new fund for the next f iscal year; and that Ordinance No. 77613, the 
Finance Code , should be amen~ed to establish a new Sec tion 4-309 creat ing the 
Bonded Debt Interes t and SinKing Fund; now, therefore , effective July 1 , 1967 
Ordinance -o . 77613, the Finance Code as amended is hereby amended by t he 
add ition of a new Section 4- 309 to read as follows: 

Sect i on 4-309 . Bonded Debt Interest and Sinking Fund 

The Bonded Debt I.terest and Sinking Fund i s hereby created to 
which shall be credited the proceeds from the tax levy of the Cit y 
of Portland for interes· on bonded indebtedness of the Ci ty and the 
tax levy to pr ovide fo r the purchase of securit i es as an investment 
and/or payment of redeoptions of the bonded indeb tedness of the City 
together with such other receipts as ma y be real i zed in connection 
with the administration of the bonded debt of t he City but not l imited 
to interest on investments. Expenditures from said fund shall be f or 
the payment of the principal and interest on bonded debt of the Ci ty 
to be paid from ad valorem taxes and for any other expenditures 
authorized to be paid from tax levies for general obligation bonds 
of the City of Portland . 



ORDINANCE No. 
Section 2 . The assets of the pres en t Bond ed Inde~tedness Interest 

Fund and the present Sinking Fund are hereby transferrec to the Bonded 
Debt Interes t and Sinking Fund effecti·;e at the close oi business June 
30, 1967. 

Section 3. Inasmuch as this ordinance is necessa r y for the immed · ate 
preservation of the public health, peace and safety of t he City of Portland 
in this: Tha t i t is necessary to create the Bonded Debt Interest and 
Sinking Fund and to provide for termination of the Bonded Indebtedness I nterest 
Fund and Sinking Fund without delay in order that provis ion may be made 
therefor in t he preparation of the budget for the fisca _ year 1967-68; there
fore, an emergency is hereby declared to exist, and this ordinance shall be 
in force and effect from and after its passage by the Council. 

Passed by the Coun.cil, JUN 2 2 61 
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