
An Ordinance amending Art~cle 5 of Ordinance No. 76398 
(Licanaa filld Business Code) by adding thereto a new 
section requiring an annual detailed financial re
port from any person, firm, corporation, etc., 
operating a public utility, and declaring an emer
gency. 

The City of Portland does ordain as follower 

Section 1. I~ !!.ppear:1.ng to the Council that addi
tional information on the operation and financial sit
uation of the public utilities operation in the City is 
necessary for adequate regulation of sa!d utiliti~B, now 
therefore, Article 5 of Ordinance Noft 76398 (License and 
Business Code) ls her~by amended by adding thereto a new 
section, to be numbered, entitled and read as fo~lows: 

Section 20-521. Additional Annual Report. Each 
person, r1rin, or copartnership operating a publie utility 
in the city, or, 11' such utility be an assoo1at1on or 
corporation.ll then the president and/or 1ecreta:ry and/or 
general manager or other officer or agent of such associa
tion or corporation having general control, managemanc., 
or supervision ot its business in the oity, shall file 
with the auditor a st~tement verified under oath conta1n-
1ng the following informations type of corporation. if 
any; list of officers and directors, and corporation con• 
trol, 1nolud1ng list ot security holders and voting 
powers; a balance sheet, aupported bJ aohedules showing 
in dete.11 phJ81.oal equipment or properi1. and adjwstmenta, 
advanoea and investments, special tunds, eeou:r1t1ea ae~ 
qu1.red or diapoaed of, itemized aa,.eta, loeaea and e.x· 
119neea, capital stock, notes and accov.nta pa7able 1 taxee, 
1ntereat, Naerves! capital aurplua, income of various 
tJPea, salary •ohenulea, and 1nt~nnat1on on important 
changes or organlaaH.on1 as to plant ol' operating equip
ment, aohedulaa showing 1ta cla9aittoation and ohangee 
tl1erein, oonatruction or aoqu1a1t1on, and pFOgl"ese repo:rt 
on propert7 'being constructed er acquired, depreo1at1on 
and aDVJrt1aat1on and 1ntoril18.t1on to support the base 
therefor; revenuea received trom operation, including 
aourcea; operating expenses; ra,te base 1 and method by 
which it is determin~d. 'l'h1s report shall oover the rear 
ending the preceding December 31st., and shall be tiled on 
or before Septembe~ i. l9•5, and June lat ~nareatter, e~
cept aa the oomm1s~~oner in charge may extand the time for 



filing. This rept;'rt shall be in addition to any and all 
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of the city, including franchises and permits. It shall 
be sufficient hereunder if a coov of the renort filed 
with the Commissioner of Public-Utilities of Oregon, with 
the Interatate Commerce Commission, or with the Federal 
Communicntions Commission is f:i.led with the Auditor. 

Section 2 •. Inasmuch as this ordinance is necessary 
for the immediate preservation of the public health, 
peace and safety of the City of Portland in this 1 In 
order that adequate data may be obtained .for the prec~ding 
year while information therefor is convenient to util
ities, it ls necessary thatthis ordinance be immediately 
effective; therefore an emergency is hereby declared to 
exist and th.is ordinance shall be in rorce and ett'oct 
from and after its passage by the Council. 

Passed by the Ccunc 11 JIJN 2 s 1945 

Attest1 

.Li.M.L. 
M .• c.g{S/45 

Commissioner Lee 
MCR-eh 

l"red 1. Peterson 
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Mayor of the City of Portland 

t? /-:;' 
~.-:71 \" ,'' 
/ 

Auditor pro tam of the City cf Portland 
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Ordin«nce No. H il j ·;/(~~ 

An Ordh.<'>nce &r..en !ing Artj cle 5 
of Urd)r,;,ncf~ ilo. 7(•398 
(Licer1se &.nd l:>usiness l.ode) , 
by addirig thereto a new sec- ~ 
ti on rer:ui riril5 an annual 
detailed financic.l report 
from any pe:son, f'irm, -::orpo
rati0n, etc., ooerat1n,-~ a 
public util:l ty, and decl;irir.f'~ an 
emerg(;n cy. 
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