ORDINANCE No, 187446

Amend loan agreement with Oregon Infrastructure Finance Authority for the Levee Ready
Columbia effort to extend project completion deadline (Ordinance; amend Loan Agreement)

The City of Portland ordains:
Section 1. The Council finds:

1. On May 28, 2014, the Council authorized the execution of a loan contract with the Oregon
Infrastructure Finance Authority to assist in the financing of an engineering analysis for what
was then known as the Columbia River Levee Project (“the Loan,” Ordinance No. 186598).

2. It has become necessary to extend the project completion deadline required in the Loan.
3. This modification to the Loan will not increase the cost of the City’s obligations thereunder.

NOW, THEREFORE, the Council directs:

a. That the Debt Manager of the City, the City Treasurer, the Chief Administrative Officer
of the Office of Management and Finance, and the person designated by the Chief
Administrative Officer of the Office of Management and Finance to act as Debt Manager
under this ordinance are authorized to execute an amendment to the Loan in a form
substantially similar to the draft amendment attached as Exhibit A.
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