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Preferred Concept

Streets
• Johnson Street & Park Avenue = 80’ ROW

Parks & Open Space
• Two new park blocks + 8th St and Irving St
• Green Loop
• Bridgehead/Viaduct activation

Affordable Housing
• Financials modelled at 25% reservation of 

residential FAR
• Set aside commitment = 30% reservation of 

residential FAR

Entitlements
• Increase to 7:1 FAR

Park
11%

Major Streets
17%

Development
72%
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SOURCES 
(Assumes PHB Affordable Residential FAR 
Acquisition ~$13M) Phase 1 Phase 2
PDC Land Sales + TIF – Interim Financing 

repayment $27M $69M

Parks/PBOT SDCs $7M $12M

Sources Subtotal $34M $81M

BASELINE USES
Streets ($13M) -

Open Space/Green Loop ($9M) ($11M)

Site Demo - ($10M)

Sources – Uses Subtotal $12M $60M

ADDITIONAL USES
Additional Public Benefits ($ TBD)

PNCA Park, Union Station, Plaza @ Union Station, 
District Systems, Affordable Commercial, etc.

Sources & Uses 
Assuming Affordable Housing @ 30% Residential FAR
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River District Financing
• Ordinance No. 1159:  Authorize an Intergovernmental Agreement with the Portland 

Development Commission to provide General Fund-secured interim financing for River District 
public improvement projects 
• Establishes security and terms between the City and PDC for repayment of the General Fund-

secured interim financing;

• Requires River District Program Income to be used to pay interim financing costs;

• Requires proceeds from the sale of Post Office Property to be first used to repay interim 
financing.

• Ordinance No. 1160:  Authorize $45 million of financing for the costs of carrying out the urban 
renewal plan for the River District Urban Renewal Area and authorize refunding of any interim 
financing
• Authorizes the issuance of bonds up to $45 million for River District Public Improvement 

Projects;

• Necessary since the cost of acquiring and redeveloping the Post Office along with other River 
District budgeted projects exceeds available resources currently available in the River District;

• Bonds to be repaid per the terms identified in Ordinance No. 1159, Intergovernmental 
Agreement between the City and PDC.
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Affordable Housing:
2015 Set Aside Policy Review Recommendations

TIF Set Aside
(FY 2015-16 thru FY 2025-26 

Forecast)

Net Additional  
Housing

Resources

SCENARIO 1. 30% Affordable Residential FAR Acquisition (~$13M) + $7M TIF 
River District TIF
($27M existing + $7M increase)

$34M $47M 31%

Post Office Acquisition - 16% 
(30% of modelled residential FAR)

$13M

SCENARIO 2. 30% Affordable Residential FAR Acquisition (~$13M) + $7M USPS Market 
Value Acquisition

River District TIF $27M $47M 31%

Post Office Acquisition - 25% 
(30% of modelled residential FAR + 
market-rate FAR)

$20M

Combination of River District TIF debt proceeds and ownership interest 
in the Broadway Corridor/USPS acquisition equal to $20 million
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