RESOLUTIONNo. 317199

Direct the Office of Management and Finance to develop office space rates for specific City-
owned or City-leased facilities located in the Central Business District to achieve rate
equalization (Resolution)

WHEREAS, the City of Portland owns, maintains, or leases eight facilities in the City’s
downtown core for the primary purpose of providing office space for City employees; and

WHEREAS, currently the office space rates in each of the City-owned facilities vary, ranging
from $13.83 per square foot to $34.28 per square foot; and

WHEREAS, City policies prioritize the locating of City employees in City-owned or leased
buildings first, and secondarily in non-City owned buildings listed in the National Historic
Register; and

WHEREAS, OMF currently calculates office space rates separately for each of the buildings it
owns and bureaus pay market rates for office space they lease; and

WHEREAS, the office space rates in City-owned and leased facilities vary based on market
conditions, lease terms, and individual building characteristics and costs; and

WHEREAS, OMF’s current building specific cost based rate model results in less long-term cost
predictability and stability for tenants than other cost recovery rate models; and

WHEREAS, an office space rate equalization plan provides greater cost certainty and
predictability to City bureaus and other tenants.

NOW, THEREFORE, BE IT RESOLVED, the Office of Management and Finance (OMF), in
collaboration with the City Budget Office shall develop an office space rate methodology for
City-owned and leased facilities in the Central Business District to achieve rate equalization; and

BE IT FURTHER RESOLVED, OMF shall develop a schedule to achieve equalized office space
rates no later than FY 2020-21.
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