
ORDINANCE No. 18 7 2 4 2 
Amend the Tax Increment Financing Set Aside for Affordable Housing policy to extend the 
deadline for Portland Housing Bureau to conduct a thorough review of the policy from June 30, 
2015 to September 30, 2015 (Ordinance; amend Portland Policy Document HOU-1.04) 

The City of Portland ordains: 

Section 1. The Council finds: 

1. Through Ordinance No. 185007, the Council adopted amendments to the Tax Increment 
Financing Set Aside for Affordable Housing policy (Portland Policy Document HOU-
1.04). 

2. The adopted policy requires, that during the tenth year of implementation the City 
Council and PHB to conduct a thorough review of the policy and its impact on tax 
increment revenues, city housing and other goals, and consider changes to the policy, if 
necessary. 

3. In early 2015, and leading up to the deadline of the required policy review, the City of 
Portland and PDC were in the process of concluding amendments to the urban renewal 
districts and urban renewal plans. 

4. The implementation of a review process of the adopted Tax Increment Financing Set 
Aside for Affordable Housing policy prior to the adoption of amendments to the urban 
renewal districts and urban renewal plans would have been premature. 

5. Consequently, the time available to conduct a thorough review of the Tax Increment 
Financing Set Aside for Affordable Housing policy would be insufficient to meaningfully 
involve stakeholders and the public. 

NOW, THEREFORE, The Council directs: 

a. The City Council hereby adopts the recommended changes to the Tax Increment Financing 
Set Aside for Affordable Housing policy as shown in Exhibit A. 

b. This ordinance is binding city policy. 

Passed by the Council: rJUL O 1 2015 

Commissioner Dan Saltzman 
Prepared by: Matthew Tschabold 
Date Prepared: June 10, 2015 

Mary Hull Caballero 
Auditor of the City of Portland 

By ~ Ql,J V\ de-\Al\A vV(f' 
Deputy 
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