RESOLUTIONNo. 97137

Establish private sector investor support for City investments in environmentally responsible
capital projects, including green bonds and other climate-related financing tools (Resolution)

WHEREAS, the 2009 Climate Action Plan, adopted by Resolution 36748, is intended to put the
City on a path to reduce emissions of carbon dioxide, the primary cause of climate change, 80
percent from 1990 levels by 2050; this emissions target is also a foundational goal of the
Portland Plan, adopted by Resolution 36918; and

WHEREAS, as of 2013, local carbon emissions have fallen to 14 percent below 1990 levels
despite significant population and economic growth; and

WHEREAS, the City is a participant in the C40 Cities Climate Leadership Group (“C40”) and
C40 is committed to supporting climate-related actions locally that will help address climate
change globally; and

WHEREAS, the City has implemented a number of innovative policies and programs that have
reduced risks from climate change while providing other environmental, economic and
community benefits; and

WHEREAS, there is increasing investor interest in and demand for opportunities to invest in
environmentally responsible capital projects; and

WHEREAS, the City of Portland has capital projects pending or that will be developed in the
future which are likely to meet criteria as environmentally responsible capital projects.

NOW THEREFORE, BE I'T RESOLVED, that the City supports efforts to identify cost-effective
investments in environmentally responsible capital projects, which may include the issuance of
green bonds and other climate-related financing tools for capital projects that provide
environmental benefits and help the City meet its climate action and environmental
sustainability policy goals; and
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BE IT FURTHER RESOLVED that the Bureau of Planning and Sustainability, City Budget
Office and infrastructure bureaus will identify capital projects that are candidates for
environmentally responsible financing tools; and :

BE IT FURTHER RESOLVED that the City’s Bureau of Revenue and Financial Services will
explore opportunities to issue green bonds or to use other climate-related financing tools for
eligible projects, as such projects come due for debt funding, assuming compliance with the
City’s Debt Management Policy (FIN-2.12) and provided there is an acceptable financial impact
of using such bonds or financing tools when compared to traditional financing methods, and

BE IT FURTHER RESOLVED that the City’s Bureau of Revenue and Financial Services,
working in conjunction with the Bureau of Planning and Sustainability, Bureau of Environmental
Services, Portland Water Bureau, Bureau of Transportation, and Bureau of Parks and Recreation,
shall assemble a list of standards and procedures for identifying projects and reporting
expectations for projects financed with green bonds and other climate-related financing tools.
Such a framework will utilize best practices including existing Green Bond Principles, advisories
from the Government Finance Officers Association, future industry-wide recommendations and
other borrowing-related best practices.
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