RESOLUTIONNo. © 1 1 8 /s Amended

Require the identification and acquisition of rights to develop affordable housing on a site in North
Macadam that will fully achieve all affordable housing goals in the district (Resolution)

WHEREAS, the City of Portland uses urban renewal as a tool to meet redevelopment, economic
development, and affordable housing goals; and

WHEREAS, the Portland Development Commission (PDC) manages the North Macadam Urban
Renewal Area (URA); and

WHEREAS, a targeted package of changes to UR As will preserve affordable housing investments
and help the city better meet its redevelopment and economic development objectives in alignment
with the Portland Plan, Central City 2035, and Economic Development Strategy; and

WHEREAS, the Fourth Amendment to the North Macadam Urban Renewal Plan expands the
URA to include approximately 45.1 acres, extends the last date to issue debt from fiscal year
2019720 to fiscal year 2024/25, and does not change maximum indebtedness; and

WHEREAS, the changes detailed above as well as an increase in the Affordable Housing Set Aside
target from 30 percent to 42 percent over the life of the district are anticipated to generate an
additional $38 million from tax increment funds for affordable housing in the North Macadam
Urban Renewal Area; and

WHEREAS, PDC and the Portland Housing Bureau (PHB) are working collaboratively to issue a
request for proposals on a PDC-owned site (RiverPlace Parcel 3) that will require a minimum of
200 units of affordable housing at 0 — 60 percent median family income (MFI), of which at least
62 units will be affordable at 0 — 30 percent MFI;, and

WHEREAS, Affordable Housing Set Aside resources are not assumed to cover potential
environmental remediation costs at RiverPlace Parcel 3; and

WHEREAS, groundbreaking on phase 1 of the RiverPlace Parcel 3 project will occur by 2017,
and

WHEREAS, in addition to the affordable housing at RiverPlace Parcel 3, City Council intends to
ensure that the City meets the balance of affordable housing goals for North Macadam.

NOW, THEREFORE BE IT RESOLVED that City Council directs PDC and PHB to work
collaboratively to identify and acquire the rights to develop affordable housing on a site of at
least one acre in addition to RiverPlace Parcel 3 (Second Site) no later than fiscal year
2022/2023; and
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BE IT FURTHER RESOLVED that through Second Site acquisition and development, PDC and
PHB will use up to $47 million in TIF revenue towards achieving affordable housing goals in
North Macadam as defined by the 2003 North Macadam Urban Renewal Area Housing
Development Strategy; and

BE IT FURTHER RESOLVED that this Resolution will be presented to the PDC Board for
consideration before June 30, 2015.

BE IT FURTHER RESOLVED that PDC and PHB will return to City Council to update the
housing strategy for North Macadam on a biannual basis: by June 30, 2017, by June 30, 2019, by
June 30, 2021, and by June 2023.
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