
ORDINANCE No. 186911 
*Authorize the Mayor to enter into an Agreement for Purchase and Sale of Credits with Portland 
Harbor Holdings II, LLC in the Alder Creek habitat restoration project up to a total of $2,625,000 
(Ordinance) 

The City of Portland ordains: 

Section 1. The Council finds: 

1. The City has been notified by the U.S. Environmental Protection Agency and the Portland 
Harbor Natural Resource Trustees of its potential liability at the Portland Harbor 
Superfund Site. 

2. The City desires to purchase credits in the Alder Creek restoration project, which has 
been approved by the Trustee Council as a restoration project in Portland Harbor. 

3. It is in the best interests of the City to purchase credits in the Alder Creek restoration 
project at a discounted price negotiated by the parties in recognition of the City's early 
participation and to support the early implementation of natural resource restoration in 
Portland Harbor. 

4. Funds to support the purchase of credits will be made available as authorized by Council 
in Ordinance No. 186893. 

NOW, THEREFORE, the Council directs: 

a. It is in the interest of the City to enter into the attached Agreement for Purchase and Sale 
of Discounted Service Acre-Year Credits and Escrow Instructions (Agreement) in a form 
substantially in accordance with Exhibit A. 

b. The Mayor is authorized to enter into the Agreement on behalf of the City and to enter 
into any amendments thereto, and; the Mayor and Auditor are authorized to draw and 
deliver warrants up to a total of $2,625,000, plus the City's share of reasonable escrow 
fees, chargeable to the General Fund when demand is presented and approved by the 
proper authority. 

Section 2. The Council declares that an emergency exists because the Alder Creek 
restoration project is under construction and purchase of credits in the project will ensure that 
early restoration of natural resources in Portland Harbor will continue with the implementation of 
the Alder Creek project. 

Passed by the Council: DEC 0 3 2014 

Mayor Charlie Hales 
Prepared by: Jan V.V. Betz 
Date Prepared: November 24, 2014 

La Vonne Griffin-Valade 
Auditor of the City of Portland 
By /#/A '- ;J 
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