RESOLUTION No. 3 7 0 J 9
Adopt and amend Accounting Administrative Rule FIN 6.10 Cash. (Resolution)

WHEREAS, on September 1, 2004, through resolution #36248, City Council adopted nine
Accounting Administrative Rules for the City of Portland and on September 6, 2006, through
resolution #36435, City Council adopted five additional Accounting Administrative Rules, and

WHEREAS, Portland City Code 3.15.040 establishes the City Controller with specific authority to
establish, maintain, and enforce Citywide accounting policies, and Portland City Code 3.15.010
delegates to the Chief Administrative Officer the authority to formulate, approve and issue
administrative rules and systems for providing City administrative services, and

WHEREAS the City’s Accounting Administrative Rules have not been updated since 2006, and

WHEREAS, Accounting Administrative Rule FIN 6.10 Cash contains directions and requirements
that are out-of-date with current technologies and best practices, and

WHEREAS, the Office of Management and Finance has prepared amendments to FIN 6.10 Cash
with extensive involvement and input from accounting and financial staff in City bureaus, City
Budget Office, and the City Attorney’s Office,

WHEREAS, the amendments to FIN 6.10 strengthen the City’s internal controls over City assets,
clarify bureau responsibilities for timely deposit, recording and reconciliation of cash, and update the
accounting rule to reflect new technologies, including electronic signatures and electronic scanning
devices.

WHEREAS, the Office of Management and Finance has written a new procedure related to FIN 6.10
Cash to direction guidance to bureaus about options for making deposits entitled FIN 6.10.01
Deposits, and

NOW, THEREFORE, BE IT RESOLVED, Accounting Administrative Rule FIN 6.10 Cash is
amended as shown in Exhibit A.

BE IT FURTHER RESOLVED, Accounting Administrative Rule FIN 6.10 is binding City policy.
BE IT FURTHER RESOLVED that the Office of Management and Finance will continue to review

and update existing Accounting Administrative Rules and, as necessary, create new Accounting
Administrative Rules to ensure Citywide compliance with best accounting practices.

Adopted by the Council: ~ NOV 1 9 2014 LaVonne Griffin-Valade

_ Auditor of the City of Portland
Mayor Charlie Hales By ) 7/ (
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