ORDINANCE No. 186810

* Authorize the Mayor to enter into a Funding and Pérticipation Agreement with the Portland
Harbor Natural Resource Trustees to pursue settlement of natural resource damages.

The City of Portland ordains:

Section 1. The Council finds:

I.

The City has participated in the funding of a Natural Resource Damage
Assessment Plan by the Portland Harbor Natural Resource Trustee Council
(Trustees).

The Trustees have determined that parties participating in funding the Assessment
Plan may enter into negotiations with the Trustees to resolve their natural resource
damages liability before a Record of Decision is issued for the Portland Harbor
Superfund Site. In order to enter into settlement discussions, the City must
execute a Funding and Participation Agreement to fund the Trustees’ review of
materials submitted by the City to establish the City’s liability.

It is in the best interests of the City to enter into the Funding and Participation
Agreement and to reach an early settlement with the Trustees.

Funds to support this effort are available in the General Fund.

NOW, THEREFORE, the Council directs:

It is in the interest of the City to enter into the attached Funding and Participation
Agreement in a form substantially in accordance with Exhibit A so that the
Trustees’ review the City’s materials and subsequent settlement discussions can
proceed.

The Mayor is authorized to enter into the Funding and Participation Agreement on
behalf of the City and to enter into any amendments thereto, and; the Mayor and
Auditor are hereby authorized to draw and deliver warrants up to a total of
$400,000 chargeable to the General Fund when demand is presented and

approved by the proper authority.

Section 2. The Council declares that an emergency exists because the Funding and Participation
Agreement must be signed in order to begin the early settlement process; therefore, this
ordinance shall be in full force and effect from and after its passage by the Council.
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