
RESOLUTION No. 3 ~7 
Take action towards amending six Urban Renewal Areas to advance redevelopment and economic 
development objectives while reducing the impact of urban renewal on taxing jurisdictions 
(Resolution) 

WHEREAS, the City of Po1iland uses urban renewal as a tool to meet redevelopment and economic 
development goals; and 

WHEREAS, the Portland Development Commission (PDC) manages seventeen Urban Renewal 
Areas (URAs), including the six Neighborhood Prosperity Initiative districts; and 

WHEREAS, a targeted package of changes to URAs will preserve affordable housing investments 
and help the city better meet its redevelopment and economic development objectives in alignment 
with the Portland Plan, Central City 2035, and Economic Development Strategy; and 

WHEREAS, the package of URA changes will collectively reduce the impact of urban renewal on 
taxing jurisdictions by returning acreage to the tax rolls and providing additional resources to the 
City of Portland, Multnomah County, Oregon State School Fund and Library Districts; and 

WHEREAS, City Council intends to amend the Willamette Industrial URA plan by terminating 
collections of property tax revenues, releasing these revenues to taxing jurisdictions, releasing 
acreage from the URA limitation calculation, and promoting economic development by providing 
assistance to manufactming companies with remaining bond proceeds; and 

WHEREAS, City Council intends to add approximately 35 acres of the 
Education URA to the North Macadam URA to supp01i Portland State University (PSU) priorities, 
execute a development agreement with PSU, release remaining acreage of the Education URA and 
close that district, and release tax revenues to taxing jurisdictions; and 

WHEREAS, City Council intends to reduce the Airport Way URA in acreage to the equivalent of 
approximately 40 percent of the URA's assessed value; and 

WHEREAS, City Council intends to reduce the River District URA to the equivalent of 
approximately 30 percent of the URA's amended plan value and release tax revenues to taxing 
jurisdictions; and 

WHEREAS, City Council intends to expand the North Macadam URA to include approximately 35 
acres from the Education URA to support PSU priorities and extend the last date to issue debt by five 
years to seize opportunities through a Development Agreement with ZRZ Realty and Oregon Health 
and Science University's $500 million challenge grant, with no impact to maximum indebtedness; 
and 

WHEREAS, City Council intends to expand the Central Eastside URA to include additional Po1iland 
Milwaukie Light Rail station areas, extending the last date to issue debt by five years, and increasing 
maximum indebtedness by approximately 20 percent; and 
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WHEREAS, the changes detailed above are anticipated to return a net present value of 
approximately $67 million before compression over thirty years to the City of Portland, Multnomah 
County, Oregon State School Fund and Library Districts. 

NOW, THEREFORE BE IT RESOLVED, that City Council directs PDC and OMF to prepare 
proposed amendments to the Willamette Industrial, Education, Airport Way, River District, North 
Macadam, and Central Eastside URAs as outlined above, or with modifications that are equal to or 
better in meeting the goals articulated in the first, third and fourth whereas clauses of this resolution; 
and 

NOW, THEREFORE BE IT RESOLVED, that City Council directs PDC and OMF to work with the 
Bureau of Planning and Sustainability and the Portland Housing Bureau, coordinate with partner 
taxing jurisdictions, and engage community stakeholders to consider, discuss, and finalize the 
proposed amendments; and 

NOW, THEREFORE BE IT RESOLVED, that City Council directs PDC and OMF to submit a UR-
50 form that will cease collecting revenue in the Willamette Industrial URA and return revenue 
approximately equal to the reduction of the River District URA for fiscal year 2014/15; and 

BE IT FURTHER RESOLVED that PDC and City of Portland staff will present all six amendments 
to the PDC Board and/or City Council for formal approval as required by statute through 
resolution/ordinance this fall. 

Adopted by the Council: MAY 0 7 2014 

Mayor Charlie Hales 
Prepared by: Justin Douglas 
Date Prepared: May 1, 2014 
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