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* Approve amendecl application under the Multiple-Unit Limited'l-ax Exemption Program f'or 
'fhe Rose Apeutments located at 9700 ancl 9850 NE llverett Court (Ordinance) 

'J'1"r. flit/ o1' Portlancl ordains: 

Section 1. l-he Council lìnds that: 

On behall'oi'the City ol'Portland, the Portland Ilousing lJureau (PIÌB) administers the 
Multiple-t-lnit l-imited'l-ax Exernption (MUL'fli) Proglam, authorized under ORS 307.600
307.637 and City Code Chapter 3.103, ancl lbrmally relèrred to as the Transit Oliented 
I)eveloprnent ('fOD) l,imited 'I'ax Lìxemption Prograrn prior to August 1,2012. 

2.	 'I'he MUi-'fLi Program provides a ten year property tax exemption on the residential portiori 
of the structural improvements as long as progr¿ìm requirements are met. Dulingthe 
exemption periocl, property own<:rs are still responsitrle 1'or: payment ol'the taxes on the 
assessed value of the land and any colxnleroial portions of the project, except for those 
commercial improvements cleemed a public benelit and approved lbr the exemption. 

1_ On March 21,2012, Olclirrar-rce 185217 authoriz,ed a ten year property tax exemption lbr 
'l'lie Iìose Apartments located at 305 NE 99tl' Avenue (r-row changed to 9700 and 9850 ND 
llverett Court). 'fhe application proposed 100 percent o1'the project's 90 units would be 
allbrdable at 60Yo median family inoome . 

4.	 lhe developer of '['he Rose Apartments has recluested to arnend the approved application in order 
to accommoclato current rental maket corrditions and linancial eirvironment, as wcll as changes 
to the construction materials. 'l-he amencÌccl application rryould inclucle 40 percerf (36 urits) of 
tlre pro.ject's 90 units as allòrclable al.60Yo median Iàrnily income. 

5.	 PFIII has the responsibility for reviewing conrpliance of approvecl applications with the 
minimum MtJLTll program rec.¡uircments ancl has concluded that the amenclecl application 
lòr'I'he Iìose Apartments does irrclced meet thc minimum 20 percent afl'ordability threshold 
ol'the program. Adclitionally, the project has clemonstrated the required financial need l'or 
thc requested tax exemption and is provicling additional public benel'rts ¿rs detailed in the 
reconrmendation to the Portlancl I-Iousing Ilureau lrlousing Investl'nent Cor-nmittee, included 
as Llxhibit A. 

6. 	 Ou.lanutrry 3,2014, the Poltlancl Ilousing llureau l-Iousing Investlnent Committee 
providccl support lbr the amencled MIJI.'fll application lòr'l-he I{ose Apartments, 
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NOW, THEREFORE, the Council directs: 

a. The amended request for a ten year property tax exemption under the Multiple-Unit 
Limited Tax Exemption authorized by Chapter 3.103 of the Municipal Code of the City 
of Portland, Oregon, and ORS 307.600-637 is hereby approved for the residential portion 
of the structural improvements, including associated parking, of The Rose Apartments. 

b. Approval of The Rose Apartments MULTE application is provided subject to the meeting 
the following conditions: 

1. The project must provide 40 percent of its 90 units as affordable to households below 
60 percent of the median family income as established annually by the U.S. 
Department of Housing and Urban Development. The units affordable to and 
restricted to occupancy by low income households will reflect the unit-mix in the 
project. 

2. The application will comply with all rate of return provisions established in City 
Code Section 3.103.070. This section requires the owner to sign an Extended Use 
Agreement and to provide financial data on an annual basis to PHB for each tax year 

that the exemption is in effect. 

3. The project must provide all of the public benefits as described in Exhibit A. 

c. PHB shall provide copies of this Ordinance to the Multnomah County Tax Assessor as 

prescribed by City Code Section 3.103.060 (C). 

Section 2. The Council declares an emergency exists because timely City approval of The 

Rose Apartments application to the MULTE Program is required under authorizing statute; 

therefore, this ordinance shall be in full force and effect from and after its passage by the 
Council. 

Passed by the Council: JA[l gg 20f4 LaVonne Griffin-Vatade 
Auditor of the City of Portland 

Commissioner Dan Saltzman By- ' 
/ i'. &-Ù''Preparedby:DoryVanBockel Ç "' 

Date Prepared: January 15,2014 Deputy 
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Apartments located at9700 and 9850 NE Everett Court (Ordinance) 
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Dan Saltzman 

COMMISSIONER APPROVAL 
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Position 1/Utilities - Fritz 

Position 2Morks - Fish 
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Portland Policy Document 
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