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Portland, Oregon
 
FïNANCTAL Ï&4PACT and TIUBL{C ÏNV0[,VE&4ENT' ST,&T'ER4ÐN'å'
 

For Council Action ltems
 

Dclivcr olipinal ììivcr oligirrirl lolo lrinirnciirl I'lall¡rìll,¿ I)ivision. f{clrrin c 

2. 'l'elcphone No.L Name ol'Initiator 3. Ilureau/O11ìcc/Dept. 

Andrea Matthiessen 823-2319 Portlancl l-lousing Bureau 

4a. 'l'o be filecl date 4b, Calenclar' (Checl< One) 5. Date Sr¡bmittecl to Commissiouer's 

11812014 Iìegular Consent 4/5ths of'lìce ancl FPD Budget Analyst:
T X l 12111t2013 

6a. Iìinancial lrn¡ract Section: 6b. Public Involvernent Section: 

ffi Financial inrpact section courpletecl X puUtic involverrent section completecl 

tr) Legislation'fitlc:
 
bstablish anuual sales price cap lor the Llometruyer Opportunity Limited 'I'ax lìxemption Progranl
 
(Resolution)
 

2) Furpose of thc Proposed Lcgislation: 
To mainfain prograul compliance with state statute by establishing an atlnual sales price cap for 
single 1àmily units eligible to receive a property tax exen'ìption under thc Ilomebuyer 
Opportunity I-im i ted -f ax ìixemption (FI O I-'l'E) Pro grarn. 

3) Which area(s) of the city arc alTcctecl by this Council itcm? (Check all that npply-areas 
are based on formal neighborhood coalition boundaries)?

X City-wicle/lìegional I Northeast ! Northwest I North 
E CentralNortheast I Southeast f Southwest f Bast 
[] Central City 
! Internal City Government Services 

IIINANCIAI, IMPAC'I] 

4) Iì.evenuc: Will this legislation gcnerate or rcduce current or future revenue coming to 
the City? If so, by how much? If so, plcasc iclcntify the sourcc. 

Although the IÌOL'l-lì Program itself'recluces future revenlle to the City in the folm ol'l'orgone 
property taxes, this Iìesolution does not impact the amount of'lbregone t'evenue that comes to the 
City, it merely limits the sales price fòr units eligiblo to receive tlre property tax excmption under 
the progranr. 

5) Expcnse: What ¿rre the costs to thc City rclated to this lcgislation? What is the source of 
funding for thc cxpensc? (Please inclucle co.çt,s in Lhe current, .fiscal year os u,ell as costs in 
.future ye(trs. Lf'the aclion is relctlecJ lo a grunl r¡r conlracl plea,se include the local contribution 
r¡r ntctlch required. I/'there is a ¡trojec( esl,itnule, ¡tlease iclenti/)t the level of cortlîdence.) 

N/A 



w'a{}$#
 

6) StafÏins ltequircments : 

o Will any positions lre crcated, elimin¿rtecl t¡r rc-classificcl in thc current year as a 
result of this legislation? (1.[neu, ¡tosilions are crectled. plectse i.nclude vthether they will 
be parl-litne, .full-tinte, limilecl lernt, or ¡tern'tanenl po,sitiotts. If'lhe po,sition is lintited 
lerm pleas'e indicctte the end of'the tenn.) 

N/A 

o Will positions bc created or elirninatedinfuture yeors as a result of this legislation? 

N/A 

(Complete the followirt¿¡ section only if an amenclment Ío the budget is proposed.) 

7) Chanqc in Appropriations (lf the accotnpanying ordinctnce ctntends' the badget please reflect 
lhe clollctr ctmounl lo be appro¡triated b,this legislcttion. Inclucle the approprictte cost elentents 
lhctl are lo he loctdecl by accotrnling. Inclicctle "net4," in l.'und Center colwnn if'nev, cenler needs 
lo be crectte¿1. U,çe ctdditional ,s¡tctce if needed.) 

Commitment
 
Item
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8) Was public involvcment included in the clcvelopment of this Council itern (e.g.
 
ordinancc, resolution, or rcport)? Illease check thc ap¡rropriate box below:
 

I YES: Please proceed to Questiorr #9.
 
ffi N(): Please, explair, why below; and proceecÌ to Question lll0.
 

Sales price cap lbl the I-IOLTIr program is not changing, it is being cstablished lbr the program
 
year by Resolution as requirecl by Statute.
 

9) If "YES," plcase ¿lnswer the fbllowing questions: 

a) What irnpacts are anticip¿rted in thc comrnunity from this proposed Council 
itcm? 

b) Which communify and business groups, under-reprcsentecl groups, 
organizations, cxternal governmcnt entities, and othcr interestecl parties werc 
involvcd in this effort, and when and how were thcy involvcd? 

c) Ilow clid public involvement shapc the outcome of this Council item? 

d) Who dcsignecl ancl implemented thc putrlic involvemcnt rclated to this Council 
item? 

c) Primary cont¿rct for morc information on this public involvement proccss (namc, 
titlc, phone, email): 

10) Is any f'uture public involvcment nnticipatecl or necessary for this Council item? Please 
describc why or why not. 

No, 'l-his is an administrative element thal is necessary to rnaint¿rin program compliance with the 
state st¿rture that authorizes the I-IOL'l-l_i program. 

I 

'l'raoi Manning, [ìureau Director Date 
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Dan Saltzman, Commissioner CITY OF Traci Manning, Director 

4215W 6th Avenue, Suite 500PORTLAND, OREGON Portland OR 97204 
(503) 823-237s 

PORTLAND HOUSING BUREAU Fax (503) 823-2387 
www.portlandonline.com/ PHB 

City Council 
Agenda Item 
Staff Supplemental Report 

TO: Commissioner Dan Saltzman 
THROUGH: Shannon Callahan 

FROM: Andrea Matthiessen 

DATE: December tI,2013 

RE: Establish annual sales price cap for the Homebuyer 
Opportunity Limited Tax Exemption Program (Resolution) 

Requested Placement Date: January 8,2014 

I. RECOMMENDATION 
That City Council authorize this Resolution to set the annual sales price cap 

for the Homebuyer Opportunity Limited Tax Exemption Program. 

II. BACKGROIJND 
The City is required by state statute to establish the annual price cap for the 
Homebuyer Opporlunity Limited Tax Exemption Program. As defined by 
statute, the price cap can be no more than 120% of median sales price for 
homes located in Portland for December 1, 2012 through November 30, 2013. 
PHB has received data from the Multnomah County Tax Assessor's Office 
showing that the median sales price of dwelling units in Portland is $269,000. 
PHB has determined that the sales price cap for 2014 will stay the same 
($291,000) for units eligible to receive the tax exemption. 

III. FINANCIAL IMPACT 
Not applicable 

IV. LEGAL ISSUES 
There are no legal issues. 

V. CONTROVERSIAL ISSUES 
There are no controversial issues. 

http:www.portlandonline.com


r.4 tn' ¡t,1 I , [\.€} ú, q.1 çI I-IVI. 	 LI.TNK To CTJIIIItrNII- CTTY PoLICil]S 
N/A 

VÌI. 	 CI'IIZEIV PAIìTICIPA'IION 
As part o1'the 2011-2016 Consolidated Plan and 201 3-2014 Action Plan, the 
City allocated li10 million in fèderal housing and community developmcnt 
lincls to its commlurity partners to implement strategies to preserve and 
clevelop al'Í-ordable l"ror-rsing; provicle housing access ancl statrilization services 
to people experiencitrg homelessness; provicle homeownership education; 
adclress housing hcalth and safety concerns; ancl expand accoss to economic 
opportunity l'or low-income people . [For rnore detail, please see the Public 
Involvement Statement.I 

VIII. 	 O]'HER GOVERNMEN'T PARTICIPATION 
'I'he sales price cap Iòr the IIOI-'I'E program is oalculated with data provided 
by the Multnomah County l'ax Assessor. 

IX. 	 IF TI,ilS IS A CONTRACT, DOE,S CO\ITRACTOR I]AVE A 
CURRENT BI]SINF]SS LICENSE? N/A 
WITIAT IS THtrIII BIJSINI]SS LICENSE NIIJMBER? N/A 
IS THEIR ACCOIJNT WITH THE CITY CT]RRENT? Yes 

IF NOT" HOW MTJCH IS OWING? N¡A 


