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6a. F'inancial Impact Section: 6b. Public Involvement Section: 

ffi Financial impact section completed ffi fuOtic involvement section completed 

1) Legislation Title: 

* Authorize a contract with Public Financial Management, Inc. for municipal financial advisory 
services for a total not-to-exceed amount of $250,000 (Ordinance; Contract No. 30003697) 

2) Furpose of the Froposed I-egislation: 

The proposed legislation authorizes the Chief Procurement Offìcer to enter into a contract with 
Public Financial Management, Inc. ("PFM") to provide all requested municipal financial advisor 
services for a period of three years in an amount not to exceed $250,000. 

The scope of services requested by the City includes assistance, as needed, in performing tasks 
related to the issuance and management of debt, including debt structuring and transaction 
management, pricing analysis and advice, and analysis of refunding opporlunities. Additionally, 
the City may request services in connection with its financial planning and capital finance 
activities, such as developing financing strategies and funding options for large City capital 
projects or providing assistance in developing financial plans and policies. 

PFM has been selected in accordance with all policies and procedures required by the City and 
the Bureau of Internal Business Services, Procurement Services Division. 

3) Which anea(s) of the cify are affected by this Council itern? (Check altr that apply-areas 
are based on formal neighhorhood coalition houndaries)? 

I City-wide/Regional X Northeast I Northwest I North 
fl Central Noltheast ! Southeast ! Southwest I East 
! Central City 
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4) I{.eve¡eue: WÅlÅ t}iis ÅegñsÏatiom generaúe on' neduae en¡nremú e¡r" {ut'ure revenue coming to 
the City? If so, by how much? If so, please ideretify the source. 

The proposed Ordinance is not expected to increase or decrease revenue coming to the City. 

5) Ðxpense: \ffhat are the costs to the City as a nesult of this legislation? \4/hat is the source 
of funding for the expense? (Pleøse include costs in |,he current.fìscal year as well qs costs in 
.future year, including Operations & Maintenance (O&M) costs, if known, and estimates, if not 
lmown. If the action is related to a grant or contract please include the local contribution or 
match required. If there is a project estimate, please identify the level of conJídence.) 

This Ordinance authorizes the City to enter into a contract with PFM for a period of three (3) 
years in an amount not*to-exceed $250,000. Bureaus for which the municipal financial advisory 
services are provided would pay the costs of these expenses. 

6) Staffine R.equirements: 

e 	Will any positions be created, eliminated or re-classified in the current year as a 
result of this legislation? Qf new positions are created please include whether they will 
be part-time,.full-time, limited term, or permanent positions. If the position is limited 
term please indicate the end of the term.) 

No position changes are anticipated. 

o Will positions be created or eliminated infutwre yeurs as a result of this legislation? 

No position changes are anticipated. 

7) Change in Appropriations 

Fund Fund Comrnitment Functional F unded Grant Sponsored Amount 
Center ftem Area Program Prosram 

[Proceed to Fublic [nvolvement Section R.EQUIR.ED as of July tr,201X1-

PUBLTC INVOLVEMENT 

8) Was public involvement included Ín the development of this Council item (e.g. 
ordinance, resolution, or repont)? Please check the appropriate box lrelow: 

X YES: Please proceed to Question #9. 

I F{O: Please, explain why below; and proceed to Question #10. 
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9) If "YES'" please answer the following questions: 

a) What impacts are anticipated in the community from this proposed Council 
item? 

None. This is an administrative action taken to enter into a contract with a municipal 
financial advisor. 

b) Which community and business groups, under-represented groups, 
organwations, external government entities, and other interested parties were 
involved in this efforto and when and how were they involved? 

The selection committee was made up of 5 members, two of which were community 
volunteers, one of which was from the Minority Evaluator Program. 

c) How did public involvement shape the outcome of this Council item? 

Bids received resulted in the award of the PTE contract. 

d) Who designed and implemented the public involvement related to this Council 
item? 

Procurement Services advertised the projects and managed the request for proposal 
process in accordance with City Code under Chapter 5.68. 

e) Primary contact for more information on this public involvement process (name, 
title, phone, email): 

Bureau of Internal Business Services, Procurement Services Division.
 
(s03) 823-s047
 

10) Is any future public involvement anticipated or necessary for this Council item? Please 
describe why or why not. 

No. Once the contract is entered into, the consultant will work with the Office of Management 
and Finance's Debt Manager and Treasurer to perform municipal financial advisory services to 
City bureaus and agencies over a period of three years. 

\r Ì¡; 

Jack D. Graham, Chief Administrative Officer 
APPROPRIATION LINIT I{EAD 

Versíon updated as of December 18,2012 
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Office of Management and FinanceCIrv or PonTLAND 1120 S.W. Fifth Avenue, Rm. 1250 

OFFICE OF MANAGEMENT AND FINANCE Portland, Oregon 97 204-1912 
(s03) 823_s288

Charlie Hales, Mayor FAX (s03) 823-s384
Jack D. Graham, Chief Administrative Officer TDD (s03) 823-6868 

DATE: November 20,2013 FOR MAYOR'S OFFICE USE ONLY 

TO: Mayor Charlie Hales Reviewed by Bureau Liaison 
t t:'. 

FROM: Jonas Biéry, Debt Manager 

RE:	 * Authorize a contract with Public Financial Management, Inc. for financial advisory 
services for a total not-to-exceed amount of $250,000 (Ordinance; Contract No. 30003697) 

1. INTENDED THURSDAY FILING DATE: December 5,2013 
2. Rf,QUESTED COUNCIL AGEI\DA DATE: December 11,2013 
3. CONTACT NAME & IIUMBER: Jonas Biery, Debt Manager, x3-4222 
4. PLACEON: v_CONSENT REGULAR _
5. F'INANCIAL IMPACT/PUBLIC INTVOLVMENT STATEMENT ATTACHED: 

v Yes No N/A 
6. (3) ORTGTNAL COPTES OF CONTRACTS APPROVED AS TO FORM By CrTy 

ATTORNEY ATTACHED: ./ Yes No N/A 

7. BACKGROIND/ANALYSIS 

Introduction and History - The proposed Ordinance authorizes the City to enter into a contract with 
Public Financial Management, Inc. (the'oConsultanf') to provide municipal financial advisory services 
through December 16,2016. The scope of services requested by the City includes assistance, as needed, 
in performing tasks related to the issuance and management of debt, including debt structuring and 
transaction management, pricing analysis and advice, and analysis of refunding opportunities. 
Additionally, the City may request services in connection with its financial planning and capital finance 
activities, such as developing financing strategies and funding options for large City capital projects or 
providing assistance in developing financial plans and policies. 

The total maximum contract amount is $250,000. Services will be provided as requested from time to 
time by the Debt Manager, and reimbursement is generally based on hourly rates included in the 
Consultant's proposal. The selection of the Consultant was the result of a competitive RFP process 

conducted in accordance with all policies and procedures required by the City and the Bureau of 
Intemal Business Services, Procurement Services Division. 

Legal Issues * None 

Link to Current City Policies - The solicitation for municipal financial advisor services was conducted 
in accordance with City Code under Chapter 5.68. 

Controversial fssues - None 

Citizen Participation - In accordance with Resolution#36757 a citizen selected through the Minority 



Evaluator Program served on the review and selection eommittee. Additionally, another citizen 
participated on the sclection comrntttee. 

.u g ffi å+ ? 3 
ûthen Govennr¡renú Parúieipation - None 

E" EINANÇIAT.IE4PAÇT 

This Orclinance authorizes the City to enter into a contract with the Consultant for a period of three (3) 
years in an amottnt not-to-exeeed $250,000. Actual costs incurred under the contraet will be allocated to 
the Bureaus for which relevant services were conducted. 

9. R.ECOMMEhIDAT'ION/ACTTON REOUESTET} 

It ís recommended that the City Council approve the Ordinance, which will allow the City to benefit frorn 
municipal financial advisory selices required to issue bonds and carry on its debt program and capital 
financing activities. 


