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CIT'Y TF'PORTLAT{Ð 
AGREEMENT FOR PROFESSIONAL, TECItrNICAL, OR EXPERT SERVICES 

CONTRACT NUMBER 30003697 

TITLE OFWORKPROJECT 
On.Call Municipal Financial ddvisory Services 

This contract is between the Cify of Portland ("City,u or "Bureau") and Public Financial Management, Inc., hereafter called 
Consultant. The City's Project Manager for this contract is B. Jonas Biery, City Debt Manager. 

Effective Date and Duration 
This contract shall become effective on December 16,2013. This conhact shall expire, unless otherwise terminated or extended, 
onDecember 15,2016. 

Consideration 
(a) City agrees to pay Consultant a sum not to exceed $250,000 for accomplishment ofthe work.(b) 	 Interim payments shall be made to Consulta¡rt according to the schedule identifred in the STATEMENT OF THE 

WORK AND PAYMENT SCHEDULE. 

CONSULTÄNT DATA AND CERTIFICATION 

Name (print full legal name): Public Financial Management. Inc. . . , 	 , 

Address: Two Loea¡ Sguare. lSth & Arch Streets. Suite 1600: philadelphia- pÀ 19103 

Employer Identifìcation Number (EIN): 231992 úq
uNDEPENDENTcoNTRAcToRS:DoÑorÞnoffiYNUMBER(ssl9-LEAvEBLANKIFNoEINì 
Cityqf.PortlandBusinessTaxRegistrationNumber:.395l76.,...'.,.'.''.-Ìiìl' 
Citizenship: Nonresident alien Yes X No_ 
Buiiness Designátion (checklone): Individual Sole proprietorship partrrgllhip: -.X corp.orafion_ _ 

,. 

Limited Liability Co (LLC) Estate/Trust Public Service Corp. _ Governmenr/Nonprofit 

- -
Payment information will be reported to the IRS under the name and taxpayer I.D. number provided above. Information must be 
provided prior to contract approval. 

T____ 
TERMS AND CONDITIONS 

1. Standard ofCare 
Cglsultant^shall perform all services under this contract using that care, skill, and diligence that would ordinarily be used by
similarprofessionalsinthiscommunity'insimilarcircumstarrces 

2. Effect of Expiration 
Pas;age of the contract expiration date shall not extinguish;prejudice, or limit either party's right to,enforce this Contract with 
respecl to any default or defect in performance that has not been corrected. 

3. Order ofPrecedence 
This contract consists of these Terms a¡rd Conditions, the Statement of Work and Payment Schedule, and any exhibits that are 
arached. Any apparent or alleged conflicr berween tûese items will be resolved ly;"id;h" i;il"ññü 

"iîiã¿Ë¿lî¿" ó 
these Terms and Cônditions; b) Statement of Work and Payrnent Schedule; and 

"j*y.xniUitr attaçhed to the contract 

4. Early Termination of Contract
(a) The City may terminate this Contract for çonvenience at any time for any reason deemed appropriate in its sole discretion. 
Termination is effective irnmediately upon notice of termination given by the city.
(b) Either parly may terminate this Contract in the event of a material breach by the other party that is not cured. Befo¡e
tennination is perniitted, the party seeking termination shall give the other party vu'itten nodcé of the breach, its intent to 
terminafe, and fifteen (15) calendar days to cure the bÍeach. Ifthe breach is not cu¡ed within 15 days, the party seeking 
termination may terminate immediately by giving written notice that the Contract is terminated. 
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5. Remedies and Payment on Early Termination 
(a) If the City terminates pursuant to 4(a) above, the City shall pay the Consultant for work perf'ormed in accordance with the 
Contract prior to the termination date. No other costs or loss of anticipated profits shall be paid.
(b) If the City terminates pursuant to 4(b) above, the City is entitled all remedies available at law or equity. In addition, 
Consultant shall pay the City all damages, costs, and sums incumed by the City as a result of the breach. 
(c) Ifthe Consulta¡rtjustifiably terminates the contract pursuant to subsection 4(b), the Consultant's only remedy is payrnent 
for work prior to the termination. No other costs or loss of anticipated profìts shall be paid.
(d) If the City's termination under Section 4(b) was wrongful, the termination shall be automatically converted to one for 
convenience and the Consultant shall be paid as ifthe Contract was tenninated under Section 4(a).
(e) In the event of early termination the Consultanfs work product beforc the date of termination becomes property of the 
City. 

6. Assignment 
Consulta¡t shall not subcontract, assign, or transfer any ofthe work scheduled undor this agreement, without the prior w'¡itten 
consent of the Cify. Notwithstanding City approval of a subconsultant, the Consultant shall remain obligated for full 
performance hereunder, and the City shall incur no obligation other than its obligations to the Consultant hereurider. The 
Consultant agrees that if subconsultants are employed in the performance of this Agreement, the Consultant and its 
subconsultants are subject to the requirements and sanctions of ORS Chapter 656, Workers' Compensation. 

7. Compliance with Applicable Law 
Consultant shall comply with all applicable federal, state, and local laws and regulations. Consultant agrees it cunently is in 
compliance with all tax laws. Consultant shall comply with Title VI of the Civil Rights Act of 1964 and its corresponding 
regulations as further described at: http://www.portlandoregon.gov/bibs/a¡ticle/446806. 

8. Indemnification for Property Damage and Personal Injury 
Consultant shall indemnify, defend, and hold harmless the Cify, its offrcers, agents, and ernployees, frorn all claims, losses, 

damages, and costs (including reasonable attomey fees) for personal injury and property damage arising out ofthe intentional or 
negligent acts or omissions ofthe Consultant, its Subconsultants, suppliers, employees or agents in the performance ofits 
services. Nothing in this paragraph requires the Consultant or its insurer to indemnify the City for claims of personal injury or 
property damage caused by the negligence of the City. This duty shall survive the expiration or termination ofthis conhact. 

9. Insurance 
Consultant shall obtain and maintain in full force at Consultant expense, throughout the duration ofthe Contract and any 
wananty or extension periods, the required insura¡rce identified below. The City reserves the right to require additional insura¡rce 
coverage as required by statutory or legal changes to the maximum liability that may be imposed on Oregon cities during the 
term ofthe Conhact. 

(a) Workers' compensation insurance as required by ORS Chapter 656 and as it may be amended. Unless exempt under ORS 
Chapter 656, the Consultant and all subconsultants shall maintain coverage for all subject workers. 

X_ Required and attached or _ Proof of exemption (i.e., completion of Workers' Compensation Insurance Staternent) 

(b) General commercial liability (CGL) insurance covering bodily injury, personal injury, property damage, including 
coverage for premises/operations, contractual liability, products and completed operations, in per occurrence lirnit ofnot less than 

$1,000,000, and aggregate limit ofnot less than $2,000,000. 

X Required and attached or _ waived by Bureau Director or designee 

(c) Automobile liability insurance with coverage of not less than $1,000,000 each accident, and an umbrella or excess 

liability coverage of $2,000,000. The insurance shall include coverage for any auto or all owned, scheduled, hired and non
owned auto. This coverage may be cornbined with the corrunorcial general liability insurance policy. 

X_ Required and attached or _ waived by Bureau Director or desigree 

(d) Professional Liability and/or Euors & Omissio¡rs insurance to cover damages caused by negligent acts, enors or 
omissions related to the professional services, and performanca ofduties and responsibilities ofthe Consultant under this contract 
in an atnount with a combined single limit of not less than $1,000,000 per occumence and aggregate of $3,000,000 for all claims 

, 	 per occuffence. In lieu of an occurrence based policy, Consultant may have claims-made policy in an amount not less than 
$1,000,000 per claim and $3,000,000 annual aggregate, ifthe Consultant obtains an extended reporting period or tail coverage for 
nof less than three (3) yean fbllowing the termination or expiration of tho Contract. 

X lìequired and attached or waived by Bureau Director or designee 
-

Continuous Coverage; Notice of Cancellation: The Consultant agrees to maintain continuous, uninterrupted coverage for the 
duration of the Conhact. There shall be no termination, cancellation, material change, potential exhaustion of aggregate limits or 
non renewal of coverage without thirty (30) days wlitten notice from Consultant to the City. If the insurance is canceled or 
tcrminated prior to completion of the Contract, Consultant shall immcdiately notify the City and provide a new policy with the 
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sanle terms. Any failure to comply with this clause shall constitute a material bleach of Contract and shall be grounds for
 
irrrnediate terminafion of this Contract.
 

Addiiional lusured: The liability insurance covorages, except Professional l.,iabilily, Emors an<! Omissions, or Workers'
 
Compensation, shall be without prejudice to coverage otherwise existing, and shall name the City of Portland and its
 
bureaus/divisions, offtcers, agents and employees 
as Additional hrsureds, with respect to the Consultant's activities to be 
oerformed, or products or services to be provided. Coverage shall be primary and non-contributory with any other insurance and 
self-insurance' Notwithstanding the naming of additional insureds, the insurance shall protect each additional insured in the sarne 
mamer as though a sepa.rate policy had been issued to each, but nothing herein shall operate to increase the insurer's liabilily as 
set fonh elsewhere in the policy beyond the amount or amounts for which the insurer would have been liable if only one peison 
or interest had been named as insured. 

Cer-tifrcate(s) oflnsul:ance: Consultant shall provide proofofinsurance through acceptable certificate(s) ofinsurance, including 
additional insured endorsement form(s) and all other relevant endorsements, to tho City prior to the award of the Contract if 
requircd by the procurement documents (e.g., request for proposal), or at execution of Contract and prior to any commencement 
of work or delivery of goods or services under the Contract. The Certificate(s) will specifu all of thé parties who are endorsed on 
the policy as Additional Insureds (or Loss Payees). Insura¡rce coverages required under this Contract shall be obtained from 
insurance companies acceptable to the City of Portland. The Consultant shall pay for all deductibles and premium. The City 
reserves the right to require, at any time, complete, certified copies ofrequired insurance policies, inciuding endorsements
 
evidencing the coverage the required.
 

Subconsultant(s): Consultant shall provide evidence that any subconsultan! if any, performing work or providing goods or 
service under the Contract has the same types and amounts ofcoverages as required herein or that the subconsultant is included
 
under Consultant's policy.
 

10. Ownership of Work Product 
All work product produced by the Consultant under this contract is the exclusive properfy of the City. "Work Producf includes, 
but is not limited to: research, reports, computer programs, manuals, drawings, recordings, photographs, artwork and any data or 
information in any form. The Consultant md the City intend that such Work Product shall be deemed "work made for hire" of
 
which the City shall be deemed the author. If for any reason a Work Product is deemed not to be a "work made for hire,', the
 
Consultant hereby irrevocably assigns and transfers to the City all right, title and interest in such work product, whether arising
 
frorn copyright, patent, trademark, trade secre! or any other state or federal intellectual property law ordoctrines. Consultant
 
shall obtain such interests and execute all documents necessary to fully vest such rights in the City. Consultant waives all rights
 
relating to work product, including any rights arising under 17 USC 106,4, or any other rights ofauthorship, identification oi
 
approval, restriction or limitation on use or subsequent modifïcations. If the Consultant is an architect, thqWork product is the
 
property of the Consultant-Architec! and by execution of this contract, the Consultant-Architect græts the City an exclusive a¡rd 
imevocable license to use that Work Product. 

Nofwithstanding the above, all pre-existing trademarks, services marks, patents, copyriglrts, trade secrets, and other proprietary
 
rights of Consultant a¡e and will remain the exclusive property of Consultant.
 

11. EEO Certilication 
In the event Consultant provides in excess of$2,500.00 for services to the City in any fiscal year, Consultant shall obtain EEO 
certifrcation from the City. 

12. Equal Benefits 
Consultant must comply with the City's Equal Benefits program as prescribed by Chapter 3.100 of the Code of the City of 
Portland. The required documentation must be filed with Procurement Services, City of Portland, prior to conûact execution. 

13. Successors in Interest 
The provisions ofthis contract shall be binding upon and shall inure to the benefit ofthe parties hereto, and their respective 
successors and approved assigns. 

14. Severability 
The parties ag'ee that ifany term or provision.ofthis contract is declared by a court ofcompetentjurisdiction to be illegal or in 
conflict with any law, the validify of the re¡naining terms and provisions shall not be affected, and the rights and obligations of 
the parties shall be constn¡ed and enforced as ifthe contract did not contain the particular term or provision held to bè invalid. 

15. Waiver 
The failure ofthe City to enforce any provision ofthis contract shall not constitute a waiver by the City ofthat or any other 
provision. 

16. Errors 
Thc Consultant shall promptly perform such additional services as may be necessary to correct errors in the services required by 
this contract without undue delays and without additional cost. 
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17. Governing Law/Venue 
Thc provisions ofthis contract shall be interpreted, construed and enforced in accordance with, and govemed by, the laws ofthe 
State of Oregon without reference to its conflict of laws provisions that rniglrt otherwise require the application of the law of any 
otherjurisdiction. ,A.ny action or suits involving any question arising uirder this contr¿ct must be brought iir the appropriale coufi 
in Multnornah County Oregon. 

18. Amendments 
All changes to this contract, including changes to the scope of work a¡rd contract amount, must be made by written amendment 
and approved by the Chief Procurement Officer to be valid. Any arnendment that increases the original contract amount by more 
thanZï%o must be approved by the City Council to be valid. 

19. Business Tax Registration
 
The Consultant shall obtain a City of Portland business tax registration numbcr as required by PCC 7.02 prior to beginning work
 
under this Contract.
 

20. Prohibited Conduct
 
The Consultant shall not hire any City employee who evaluafed the proposals or authorized the award of this Contract for two
 
years after the date the contract was authorized without the express written permission of the City and provided the hiring is
 
permitted by state law.
 

21. Payment to Vendors and Subconsultants
 
The Consultant shall timely pay all subconsultants and suppliers providing services or goods for this Contract.
 

22. Access to Records
 
The Consultant shall maintain all records relating to this Cont¡act for three (3) years after final payment. The City may examine,
 
audit and copy the Consultant's books, documents, papers, and records relating to this contract at any tirne during this period
 
upon reasonable notice. Copies ofthese records shall be made available upon request. Payment for the reasonable cost of
 
requested copies shall be made by the City.
 

23. Audits 
(a) The City may conduct financial and perforrnance audits of the billings and services specified in this agreement at any time in 
the course ofthe agreement and during the three (3) year period established by paragraph 22, Audits will be conducted in 
accordance witlr generally accepted auditing standards as prornulgated in Government Auditing Standa¡ds by the Comptroller 
General of the United States Govemment Accountability Offrce, 
(b) If an audit discloses that payments to the Consultant exceed the amount to which the Consultant was entitled, the Consultant 
shall repay the amount of the excess to the City. 

24. Electronic Signatures 
The City aud Consultant may conduct this transaction, including any contract amendments, by electronic means, including 
the use of electronic signatures. 

25. Merger Clause 
This Contract eltcompasses the entire agreement ofthe parties, and supersedes all previous understandings and agreernents 
betwçen the parties, whether verbal or written. 

26. Dispute Resolution/!Vork regardless of disputes 
The parties shall participate in mediation to resolve disputes before conducting litigation. The mediation shall occur at a 
reasonable time after the conclusion of the Contract with a mediator jointly selected by the parties. Notwithstanding any dispute 
under this Contract, the Consultant shall continue to perfonn its work pending resolution of a dispute, and the City shall rnake 
payments as required by the Contract for undisputed portions of the work. In the event of litigation no attomey fees a¡e 
recoverable. No different dispute resolution paragraph(s) in this qontract or any attachrnent hereto shall supersede or take 
precedence over this provision. 

27. Progress Reports: /_/ Äpplicable /*X_/ Not Appticabte 
If applicable, the Consultant shall provide monthly progress reports to the Project Manager as described in the Statement of the 
Work and Payment Schedule. 

28. Consultant's Personnelt /-X-/ Applicable /-/ Not Applicable 
If applicable, the Consultant shall assign the personnel listed in the Statement of the Work and Payment Schedule for the work 
required by the Contract and shall not change personnel without the prior writteu consent ofthe City, which shall not be 
unreasonably withheld. 

29. Subconsultants 
The Consulta¡tt shall use the subconsultants identified in its proposals. The Consultant shall not change subconsultant 
assignments without the prior writlen consent of the Chief Procurement Officer. The City will enforce all social equity 
contracfing and Minority, Women and Emerging Small Business (IvI/WESB) subcontracting commitments submitted by the 
Consultartt in its proposals, lìailure to use the identified M,{¡//ESII subconsultants without prior witten consent is a material 
brcach of contract. 
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For contracts valued $50,000 or more, the Consultant shall submit a Monthly Subconsultant Payment and Utilization Report
(MUR), rnade part of this contract by reference, reporting AIL subconsulfants employed in the performance of this agreêment. 
An electronic copy of the MUIì may be obtained at: httD://www.portlandoregon.eov/bibs/45475. 

30. Third Party Beneficiaries
 
There are no third parfy beneficiaries to this contract. Enforcement ofthis contract is reserved to the parties.
 

STATEMENT OF'THEWORK
 
AND PAYMENT SCHEDULE
 

SCOPE OFWORK 

The Consult¿nt shall provide the Offrce of Management and Finance, Pubic Finance and Treasury Division financial 
advisory serices, including but not necessarily limited to, the following services. Services shall be provided upon request 
by the City's Project Manager for this contract. It is the responsibility of the Consultant to ensure that the requested services 
are provided to the satisfaction ofthe Cify. 

Financial Planning.Provide
' assistance with respect to financial plans being developed by Crty bureaus and agencies . Assist in the development and/or review of City financial policies
' Evaluate the impact of proposed or enacted constitutional, statutory, securities law, tax law, or other 

changes that may affect the Cify's financial outlook and ability to carry out its debt program
' Develop financing strategies and approaches that enhance the ability ofthe City to carry out capital planning 

objectives 

' Develop creative financing approaches and sound analytic tools to evaluate funding options for large-scale 
City projects 

. Work with diverse audiences to explain complex financing options 

Debt Management 
' Provide debt structuring and hansaction management services as requested by the City
' Advise on the benefits, risks, and suitability ofnew financial products
' Provide pricing advisory services with respect to negotiated sales, as well as other expert advisor opinions as 

required by state law 
' Apprise the City of developments in the securities markets, including legislative or regulatory developments, 

that may affect the City . Advise on technological advances pertaining to the sale ofbonds 
' Provide review and ongoing assistance with post-issuance compliance regarding disclosure and arbitrage 

rebate, as requested by the City
' Provide gerieral guidance and resezuch on special projects related to public frnance as requested by the City 

COMPLIANCE \ryITH F'EDERAL AND STATE REGULATIONS 

The Consultant hereby affirms that all ernployees that will provide advisory services to the City under this contract are registered 
as Municipal Advisors with the Municipal Securities Rulemaking Board. Such registration, and compliance with all federal 
regulations (and State regulations, if any) regar ding municipal fina¡rcial advisory services, must be maintained in order for this 
contract to remain in effect. 

CONF'LICTS OF' INTEREST 

In performing work under this contract, the Consultant has a duty to solely represent the interests of the City. If either the City or 
the Consultant believes the Consultant is simultaneously engaged in business dealings with another governmental, non-profrt or 
private entity that n'ray reasonably present a conflict of interest, notification will be provided in wtiting. Upon notification, the 
Consultant will cease work until resolution can be achieved to the satisfaction of thé City, and as desciibed below. Such 
resolution may include removal of the Consultant lrom representation of the Cify. Specifically, the following set of procedures 
will serve as a f¡arnework for managing conflicts: 

l. The Consultant will notify the Cify in advancc of existing or potential business relationsliips with other goverrunental, non
profit or private entities that rnay have business dealings with the City regardless of whether such relationships result in actual or 
perceived conflicts of ifferest. 

2. Ifthe Consultarrt has not been requested to serve as a financial advisol to the Cify in business dealings where the Consultant 
senr'es as advisor to another entity ropresented by the Consultant, ancl the Consultant does not zurticipate a request would be 
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forlhcoming from the City, then no conflict will be deemed to have arisen and the Consultant will not be restricted from 
lepresenting those entities. The Consultant has the responsibility to seek written clarification from the City's Project Manager as 

to the City's intentions for requesting services. 

3. IftheConsultanthasbeenrequestedtoserveasconsultanttotheCityinbusinessdealingswheretheConsultantmayalso 
serve as financial advisor to another entity represented by the Consultant, the Consultant may request that the Cify grant the 
Consultant a conflict waiver in order to ropresent both the City and the other entity in joint business dealings. A conflict waiver 
may be provided at the City's sole discretion. If a conflict waiver is not provided by the City, the Consultant will not represent 
both entities in the business dealing and will determine which entity it will represent in the business dealing. Such determination 
will be provided to the City in writing. Where the conflict is resolved with the Consultant determining that it would work in the 
business dealing for the other entify and not for the City, the Consultant lnay not use City information that it has in its possession 

in a manner that is detrimental or materially adverse to the City or for any other purpose than that for which the City information 
was furnished. 

ADDITIONAT, PR.OTIIBTTIOI.{S UNDER TTIIS CO}ITR,ACT 

L 	 Consultant shall not attempt to further personal gain through the use of confidential, privileged or non-public information 
gained in the course of or by reason of communication or activities on behalf of the City.

2. 	Consultant must refrain from using, disseminating or discussing the contents of information gained in the course of or by 
reason of communication or activities with the City with persons who are not assigned to the Cþ matters, prior to such 
information being permitted to do so by the City or when the information is non-public, privileged or confidential. 

3. 	Consultant shall not have a direct beneficial finarcial interest in any public contract that is or rnay be awarded by the City 
where the contract relates to a project in which Consultant is or had been involved. 

4. 	Co¡rsultant shall not offer to give any gifts or financial gains to any City employees and shall not solicit or accept gifts from 
any person or entity associated with the Ciff projects that Consultant works on. 

5. 	Consultant acknowledges that the obligation to disclose and identify conflicts is a continuing responsibility throughout the 
Term of the Contract. 

6. 	Consultant shall not discuss the details of any frank communications to any third parties that the City staff may have had 
with Consultant staff. 

CITY'S PROJECT MANAGERAPPROVAL OF TASKS REQUIRED 

All tasks or work performed under this contract must be authorized via a written Task Order signed by the City and the 
Consultant. The scope of work, anticipated schedule, deliverables, and compensation for each projçct will be defined in the Task 
Order prior to commencement of the work. Any change to the scope of work, deliverables, and compensation must be agreed 

upon by the City and the Consultant in writing as an amendment to the Task Order. The Cify Treasurer and the Project Manager 
have approval authority for Task Orders written for this contract. 

CONSULTANT PERSONNEL 

The Consultant shall assign the following personnel to do the work in the capacities designated: 

NAME ROLE ON PROJDCT 
Eric Johanseru Director Team LeaderÆroiect Manaser 
Ken Rust. Director Team LeaderÆroiect Manager 
Susan Musselman. Director Senior suooort 
Fred Eoff, Senior Managing Consultant Senior sunnort 
Thomas l'oepfer. Senior Manasins Consultant Utilitv expertise 

Jcssica Eide, Senior Associate Client and analvtical suDoort 

Andrew Hwzurs. Analyst Client and analvtical suoDort 

SUBCONSULTANTS 

The Consultant shall assign the following subconsultants to perform work in the capacities designated: 

NAME ROLE ONPROJECT	 SUBCONTRACT AMOUNT 
None	 $ 

$ 

$ 

The City will enforce all social equity conffacting and Minority, Women and Emerging Small Business (lt4/WÆSB) 
subcontracting corrunitments submitted by the Consultant in its Proposal. Iror contracts valued $50,000 or more, the Consultant 
shall submit a Monilrly Subconsultant Payrnent and Utilization Report (MUR), made pafi of this contract by reference, reporting 
A[,L subconsultants employed in the performance of this agreement. An electronic copy of the MUR may be obtained at: 

http ://www. portlandoregon. gov/bibs/45475. 
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COMPËNSATTON 

The maximum that the Consultant can be paid on this contract is $250,000 (hereafter the "not to exceed" arnount.). The ,,not to 
exceed" amount includes all payments to be made pursuant to this contrac! including reimbursable expenses, if any. Nothing in 
this contract requires the City to pay for work that does not meet the Standard of Care or other requirements of the Contract. The 
actual amount to be paid Consultant rnay be less than that amount. 

The Consultant is entitled to receive progress payments for its work pursuant to the Contract as provided in more detail below. 
The City will pay Consultant based on these invoices for acceptable work performed and approved until the "not to exceed', 
amount is reached. Thereafter, Consultant must complete work based on the Contract without additional compenbation unless 
there is a change to the scope of wo¡k. It is Cif policy to pay its vendor invoices via electronic funds traìrsferì through the 
autornated clearing house (ACH) network. To initiate payment of invoices, vendors shall execute the City's st¿ndard ACH 
Vendor Paynent Authorizafion Agreement. Upon verification of the data provided, lhe Payment Authorization Agreement will 
authorize the City to deposit payment for services rendered or goods provided directly into vendor accounts with financial 
institutions. All payments shall be in United States currency 

Any estimate of the hours necessary to perform the work is not binding on th€ City. The Consultant remains responsible if the 
estimate proves to be incomect. Exceeding the number of estimated hours of work does not impose any liability on the City for 
additional payment. 

If work is cornpleted before the "not to exceed" amount is reached, the Consultant's cornpensation will be based on the
 
consultant's bills previously submitted for acceptable work performed and approved.
 

PA.YMENT TERMS: Net30 Days 

Ilourly Rates 

The billing rates shall not exceed those set forth below: 

Service Pròvider Hourly Rate
 
Managing Director $3 l0
 
Director
 $300
 
Senior Managing Consultant $27s
 
Senior Analyst s225
 
Analyst $200
 
Senior Associate
 $150
 
Associate s 130
 

For advance refunding transactions for which the City has independently prepared the plan of finance, the City shall pay the 
Consultant a flat fee of $ 1,250 to provide the City with a certificate attesting to the reasonableness of the assumptions used in the 
plan of finance, including a recommendation as to the economic value of pursuing the transaction as planned. 

The City and Consultant may also agree to specific tasks being performed on a flat fee basis. Such arrangements will be
 
determined by a scope of work and flat fee amount agreed to in writing prior to commencement of work.
 

Standard Reimbursable Costs 

In addition to professional fees, the Consultant shall be reimbursed for all reasonable out-oÊpocket expenses on an actual cost 
basis if such expenses are incuffed in the performance of work at the request of the City's Project Manager and estimates of these -expenses are provided in advance. Expenses include items such as travel, parking, meals, postage, express mail delivery services, 
telephone, photocopying, and outside graphics fees. The Consultant shall not request reimbursement for normal clericai suppoft, 
word processing or computer charges. Appropriate documentation a¡rd third party receipts must be provided with each invòice.
 
Costs ofgeneral administrative or operational expenses such as insurance and rent shall not be billed to the City.
 

Adiustment of Labor Rates Due to Inflation
 
Annual adjustment of hourly rates will be considered upon written request from the Consultant. Approval of a request for rate
 
increases is solely withi¡r the City's discretion and under no circumstances is the City obligated to approve such a iequest.
 

Rate jncreases are subject to the following lirnitations:
 

" No increases will be granted before the one-yeff anniversary ofthe contract;
 
o 	 No more than one increase shall be gtanfed per contract year; 

Rate increases may not exceed the then-cuffent average inflation rate fol'the Portland Metropolitan Area (as 
dotennined from the US Deparlrnent of Labor statistics);

o Rate increases shall not be retroactive. 
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Other than the irnpact of inflation as described above, hourly rates may not be increased. 

Frnorpçc l)qvmpnfs 

On or before the l5th of each month, the Consultant shall submit to the City's Project Manager an invoice for work performed by 
the Consultant during the preceding month. The invoice shall contain the City's Contract Number and set out all items for 
payment including, but not limited to: the name of the individual, labor category, direct labor rate, hours worked during the 
period, and tasks performed. The Consultant shall also attach photocopies of claimed reimbursable expenses, if applicable. The 

Consultant shall stamp and approve all subconsultant invoices a¡rd note on the subconsultant invoice what they are approving as 

"billable" under the contract. The billing from the prime should clearly roll up labor and reimbursable costs for the prime and 

subconsultants - matching the subconsultant invoices. Prior to initial billing, the Consultant shall develop a billing format for 
approval by the City. 

For work ihat is performed on a financing transaction and for whÍch payments to the Consultant a¡e to be made from proceeds of 
the financing, the City may reqüest that a single invoice be prepared upon completion of the frnancing. 

The City shall pay all amounts to which no dispute exists within 30 days of receipt of the invoice. Payment of any bill, however, 

does not preclude the City from later determining that an error in payment was made and frorn withholding the disputed sum 

from the nèxt progress payment until the dispute is resolved. 

The Consultant shall make full payment to its subconsultants within l0 business days following receipt of any payrnent made by 
the City to Consultant. 

ACH Payments 

It is the City's policy to pay its Consultant invoices via electronic îunds transfers through the automated clearing house (ACH) 
network. To initiate payment of invoices, Consultants shall execute the City's standard ACH Vendor Payment Authorization 
Agreement which is available on the Cify's website at http://www.portlandoregon.gov/bfs/article1409834?. 

Upon verification of the data provided, the Payment Authorization Agreement will authorize the City to deposit payment for 
services rendered directly into Consultant accounts with financial institutions. All payments shall be in United States cumency. 
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WORKERS' COMPENSA'TION INSURANCB STATEMN,NT 

m YOIJR FIRM IIAS CURRENT WORKERS' COMPENSATION INSURAIICE, CONTR.A.CTOR MUST SIGI.{ IIERE: 

l, undersigned, am authorized to act on behalfofentity designated below, and I hereby certify that this entity has currcnt Workers' 
Compensation Írsurance. 

Contractor Signature	 Date: _-- Entity: 

rtì YouR FIRM pOES NOT IIAVE CURRENT_WORKERS' COMPENSA.TION INSURANCE, CONTRÄCTOR MUST 
COMFLETE THE FOLLOWING INDEPENDENT CONTRACTOR CERTIFICATION STATEMENT: 

As an independont conÍactor, I certiff that I meet the following standæds: 

l. TlteindividualorbusinessentítyprovidinglabororservicesisregisteredunderORSChapterT0l,lftheindividualorbusinessentity
 
provides labor or services for which such registration is required;
 

2' FederalandstateincometaxretumsinthenameofthebusinessorabusinessScheduleCorformScheduleFaspartofthepersonalincome 
tax retum wero filed for the previous year ifthe individual or business entity perfonned labor or services æ an independent õonhactor in the 
previous year; and 

3. The individual or business entity represonts to the public that the labor or services are to be provided by an independently established
 
business. Except when an individual or business entity files a Schedule F as part ofthe personal income tax returns and the individual or
 
business entif performs farm labor or services that a¡e reportable on Schedule C, an individual ór business entity is consideled to be
 
engaged in an independently established business when four or more ofthe following oircumstances exist.
 
Contractor: check four or more of the following: 

A. 	 The labor or services are primarily carried out at a location that is separate ûom the residence ofan individual who 
perfonns the labor or services, or are primarily canied out in a specific portion ofthe residonce, which portion is set æide. 
as the location ofthe business; 

the individual or business entity has a tradg association membership; 

C. Telephone listing and service a¡e used for the business that is separate û'om the personal residence listing and service used 
by an individual who performs the labor or services; 

D 	 Labor or services are performed only pursuant to writtgn contracts; 

E. 	 Labor or services are performed for two or rnore different persons within a period ofone yoar; or 

F. 	 The individual or business entity æsumes financial responsibility for defective workmalship or for service not provided as 
evidenced by the ownership ofperformance bonds, warranties, enors and omission insurance or liability insurance relati¡g 
to the labor or services to be provided. 

Contractor Signature	 Date 

FOR CITY USE ONLY 

PROJECT MANANGER-COMPLETE ONLY IF CONTRACTOR DOES NOT ITAVB WORKER'S COMPENSATION INSURANCE 
ORS670,600 Independentcontractorstandards. AsusedinvariousprovisionsofORsChapters316,656,65T,andT0l,anindividualor 
business entity that perfonns labor or services for remuneration shall be considered to perform the labor or services as an ,,independent 

contractor" if the standards of this section a¡e met. The contracted work meets the following standards: 

I . The individual or business entity providing fhe labor or services is free from direction and control over the meals and manner of providing 
the labor or services, subject only to the right ofthe person for whorn the labor or services are provided to speciû/ the desired resuls; 

2. The individual or busirtess entity providing labor or services is responsible for obtaining all æsruned business registrations or professional 
occupation licenses required by state law or local govemment ordinances for the individual or business entity to conduct the business; 

3. Theindividualorbusinessentityprovidinglabororservicesfumishesthetoolsorequipmentnecessaryforperfonnanceofthecontracted 
labor or services; 

4. The individual or business entity providing labor or services hæ the authority to hire and fire ernployees fo perforrn the labor or services; 

5. Paymentforthelabororseryicesismadeuponcompletionoftheperfonnanceofspecifrcportionsoftheprojectorisma<leonthebæisof 
an annual or periodic letainer. 

City Project Manager Signafure	 Date 
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CONSULTANT SIGNATURE: 

This contract may be signed in two (2) or more counterparts, each of which shall be deemed an original, and which, when taken 
together, shall constitute one and the same Agreement. 

The pafties agree the City and Consultant may conduct this traûsaction, including any contract amendments, by electlonic means, 
including the use ofelectronic signatures. 

I, the undersigned, agree to perform work outlined in this contract in accordance to the STANDARD CONTRACT 
PROVISIONS, the terms and conditions, made part of this contract by reference, and the STATEMENT OF TIIE WORK made 
part ofthis contract by reference; hereby certify under penalty ofperjury that Vmy business am noVis not in violation ofany 
Oregon tax laws; hereby cerliff that my business is certified as an Equal Employment Opportunity Affrrmative Action Employer 
and is in compliance with the Equal Benefits Program as prescribed by Chapter 3.100 of Code of the City of Portland; and hereby 
certif, I am an indepcndent contractor as defined in ORS 670.600. 

Pul¡lic Financial Management, Inc. 

BY: Date: 

Name: 

Title: 

Page 10 of 1 1 Rev 1/13 



åffi#tr?ï
 

C0¡{11'RÁ.CT l\{UMtsE$l: 3000369?
 

CONTRACT TITLE: On-call Municinal Financial A.dvisorv Services
 

CITY OF T'ORTLAND SIGI{AT{JRES: 

By; Date: 
Bureau Director 

By: Date: 
Chief Procurement Offrcer 

By: Date: 
Elected Official 

Approved; 

By: Date: 
Office of City Audito¡ 

Approved as to Form: 

Date:By: 
'' Office of City Attomey 
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