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Authorize a pilot pl'ogram r,vith Kiva Microluncls to iderrtify ancl lecomrnencl small businesses in 
the Portland Metropolitan area lbr l(va Zip's micro lending platf'orrn 

WIILIRFiAS the Portlancl Plan, is intended to help mal<e Portland a prosperolrs, eclucated, healthy 
and equitable city, recognizing that advancing ecluity must be at the core ol our plans lòr the 
fiture; and 

WI{EREAS, the Disparity Stucly ilrclicated evidence o1'<lispzrrities within the local marketplace 
with minorities and women fàcing greater disaclva.ntages than ol.her fìrm owners when seeking 
access to capital. bonding and insurance; ancl 

WIIEREAS, the Social Eqr-rity Contlacting Str:ategy is designed to support minority, worren anci 
emerging small businesses in the areas oJ' constmction services and prof'essio¡al, teclmjcal ancl 
expert services; ancl 

WI{ERIIAS, the City of Portland (City) desires to enconrage ancl spur economic development 
and job creation. ancl support local small businesses in An era ol'limited financial resources; :urcl 

WIIEREAS, the Clity recognizes our community partners, such as Oregon Associ¿'Ltion ol' 
Minority Entrepreneurs, Mercy Corp., Microenterprise Services of Oregon ain<i Flispanic 
Chamber, have micro Jending programs that suppolt local srnall businesses; an<l 

WI-IERIIAS, I(iva is an innovative online microfìnance platf'orm that has proviclecl over $400 
million in loans to over a miiiion entrepreneurs in 6'l countries a.rouncl the rvodcl since 2005; ancl 

WFIERHAS, at the end of 201I,I(iva launched a pilot prograrn callecl Kiva Zip in the U.S. to 
directly connect Kiva lenders to small businesses 1'ocusecl on economjc ancl social need ancj, 
thereby, spur local economic clevelopment ancl job cr:eation; ancl 

WFIEREAS, I(iva Zip relies on "'lrustees" to identify ancl recommencl sm¿rll businesses to the 
Kiva Zip website where small br-rsinesses f-ocnsed on social ancl economic neecl are eligible to 
raise up to $5,000 or $10,000 jn crowcl lunclecJ capital r,vithzero percent interest; erncl 

WI'IIIRLÌAS, such "T'rLrstees" solely identili and recommend small businesses fbr the l(iva Zip 
platfbrm, ancl clo not linance, guarantee or have aLry fidr;ciary duty to these small businesses; ancl 

WFIItRIJAS, "'ìì:ustees" do not have any contlactrial obligation with any l(iva leniler or 
borrower; and 

WIIBRtrAS, tl're City clesires to become a Kiva.Zip "'lrustee" ¿Ìncl làcilit¿rte the access oI'no-cost 
capital on l.he KivaZ.ip plal.1-orn'r lbr businesses l'ocused on social a.nd econornic neeci in Portlan<1; 
and 
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WHEREAS, the City may utilize a recognized third party to review and recommend small 
businesses focused on economic and social need based on criteria established by Kiva; and 

WHEREAS, the City has partnered with Kiva Zip to foster equitable economic development by 
offering local small businesses in the construction and professional services industries an 
opportunity to secure loans through crowd funding; and 

WHEREAS, these recommendations will enhance the City's ongoing efforts to ensure equity in 
its contracting and procurement policies and processes and to help all small businesses, 
regardless ofrace and gender. 

THEREFORE, BE IT RESOLVED that the Portland City Council authorizes the Office of 
Management and Finance, Bureau of Intemal Business Services, Procurement Services Division 
to become a "Trustee" and recommend small businesses in Portland for the Kiva Zip micro 
lending platform and provide a grant in the amount of $5,000; and 

BE IT FURTHER RESOLVED that City Council hereby directs the Office of Management and 
Finance, Bureau of Internal Business Services, Procurement Services Division to implement a 
pilot program in partnership with Kiva Zip, review the efforts of Kiva Zip through this program, 
determine the outcomes and report the results of the partnership to City Council 

NOv 2 0 20t3Adopted by the Council:	 LAVONNE GRIFFIN-VALADE 
Auditor of the City of Portland 
By 

Mayor Charlie Hales Deputy 
Prepared by: Christine Moody 
November 14,2013 
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