
¡,\t i _j L lð 4i,elct|?lb 

l,orlJeuicl, ûrcgon
 
r{Hl\AlN{lå.&8., Kl\4}rulàc:K'rèr}d g}[Ji]Ï,åc rHV{}L,vÐ},4åliÞ.J'Å'lç'å'Ä'H'ãì,t\,,üäiN,r
 

Fa¡r' üo¡lxrail AcÉic¡m lteums
 

i!qllg!:,gllt_,lg9l p-1! r:c. Iìcra i n co
l. Nanle o1' ltritiator. 2. 'ì'clcphone No. 3, I.lLrrc¿ru/Ol frr:e/Dcpt 
I{atie Shriver x3300-5 Cornurissioner Novicl< 
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C)omnlissiol.rer's olfice 

Oclober 2,2013 lìcr:,ular Conscnt 4/51hs ancl CllO lìudgct 
Analyst: 

6a. l,'inancial 6b. PLlblic Jnvoìverncnt Scction: 
ffi l.'inanciaì inrpact secticu conrpleted ffi i'ublic invoìvcl¡ron{ sçction corrpÌcfccl 

X ) l,c¡¡islaúion'['iflc: 

Crcate a tcmporzuy aciruisor"y conrmittee chargeci with m¿rkirlg rccontrìle¡c-l¿rtio¡s to Cor-r'cil ¿rbout
incorporating socially'rcsponsiblc crilcri¿r tìithe City of'Portlalrcl's clircot investnrent in 
corporeúe sccuritics (lìesolLrtion), 

2) Ì)urpose of úhe lll.o¡rosed {,egislation; 

ln2010, Council approvod a chetnge to the City's Investnrellt ì)olicy allowirig Lrp to 35% ol lhe
City's investmcnt portfblio to be investecl in cortrrornte securitics, subject to c"riteria a¡cl i¡
oomplizrnce with state law. 'I'lie Cily cloes not currcntly consicler ¿ny social or values-6asccJ 
critcri¿r fitr thcse corporate inveshnents. 

'flie purpose of this resolution is to create a temporaly aclvisory committec of'pu¡lic membcrs 
chzrrgecl with mal<ing t:Ocommcncl¿rtions to Councii about inoorpor:zrting socially respo¡sible
criteria lor the City's clilcct investmenf in corporate secnrities. 'l]he reiolgtion chargcs thc 
oommittee specilìeally witir considering ancl mal<ing recon'ìmenclations about the eost, 
eft-eotiveness, and placticality of'at le¿rst the lbilowing two strategies fòr incorlrorafìng social or 
values-basecl cfiteria into the City's clirect jnvestment,s in corpolate securities: 

e I standing advisory committee o1'pr-rblic mernbers tlrat per:iodically rlalces 
rcconlmendations to Councìl ¿ibout a list of'companies ¿rncJ/or incìu.stries in which the
City shali not invest. 

I liring a firr-n with expu"tise in sooial and environmental investing to acJvise the City on 
managing its coqrorate investlncnts. 

3) Whicli nrea(s) of'ÉÏre aiÉy are ¿rff'eeúecl by úÍais Council ütorm? (Chec1* all {hat ap¡lTy*,tr"c¿ts 
¿r rc b¿¿sccx on l'onm¡ ¿rx xa ai gh b orlao o cl eo ¿r}íúiom {¡ o¡¡ n eÌ ¿¿ ri es) ?
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n	 Central Nortircast l,l Southeast fl Southwest Tl ììast 

IJ	 Cerrtr"al Ciiy 

{IUW 
4) {l.e"yç-pqe: Wil[ tleñs lcgislaúioxl gomen"ate or ¡'ocluee cmrr"e¡lt on" fhtur"e rovenue conairrag úo 

úìre City? lf so, lry how xmuch? {f so, ¡r[ease ic{emúify the soun"ee" 

Cr"cating the teinporziry committec o1'putrlic mcmbets to rnalcc t'ccornmendations to Council 
about responsiblc investing will not aff'ect rt:vc:nLte. 

5) ÐXmqe5ç; Wle¿lú ane Éhe cosús to tnae City ¿¿s ¿¿ x'osuXtr of"útris legislatioxa? Whaú is tho soul"ce 

of'lumrlinag f'ot" úhe ex¡lense? (ltlease inclurle r:osls it't llte un're.nl,.fiscctl yettr as v,ell. ¿t,s'cr¡,tls in 

.future ),eut", including Opertilions <9 dlaintenance (O&t\4) co,tls, if'lcnov,n, ün.d esl.intnl,es, iJ'not 

ntofch requtred. lf'th.ere is u ¡trojecl es'littttrle, plense iclenti/)t ll'te {.evel a.f'com,frdence.) 

Nonc. 

6) $fr¡tTiryug I-ì qsr]l {ç$iq¡r{si 

* 	 Witl *ury posiúioxrs he cneaúcd, elümaixrilúecÍ or re-classi{iccü in thc cux"rent ycÍ!r' ¿ts ,} 

resuftt of]úXlis Xegisnation./ (\t'-n.etu posiliott,s are crectÍec{ plect,s'e ine:lude vthel.lter they will 

lerm please indicctle.ll'te end oÍ'the lernt.) 

No. 

* Wi[[ gtositions be cre¿¡úeel or o[i¡min¿lteú nw.t'itÍwre yefti's ¿ts a nesuÌt E¡f'this [egislation? 

No. 

(ConqtleÍe the.foff.owíwg sectiom omly íf un uwtemdwter¡l lo Íke bwdget is pt"o¡to,sed.) 

the dollar amounl f o he a¡tproprialecl b1t thi,s legi,slat,iott. Include the approtrtriale cos'l eletnenl,s 

lhctl are lo br: loaded b¡,ctcc:ctunf.ing. Indical.e "rÌ,e\e" in l:;'und Cenler cr¡luntn. i./'nev, cenler n.eed,v 

to be creuted, Use ctdditional s¡tace if nceded.) 
Ilunctr Coltnxnitmexll lr'umctio¡ral FunalccÌ	 A.moun{ 

Cemten' üte¡n .Anea 
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8) Was ¡lublia ümvolvcmrent ümcluc{ecl im the c}ove[opmemt a¡f'this Counlci[ iúcnaa (e.g" 

erndixaancc, x'esolution, oÌ" x"epor'ú)? Ple¿¡se cXl¿:ck úhe a¡l¡ln"onlri¿rûe box below: 
Ll V[fS: Plo¿rsc proceecl to QLrestion ll9. 

X Nû: Please, oxplain why below; ancl plooeecl to Qucstion 1110. 

'l'he rcsolution is ¿r Council clccision about how lhe City shoulcl rnanâge its investments. 

9) lf "VÌIS," ¡rBoitse ftrxswû!" úha f'olflowimg quuesúiorus: 

a) Whæú ixnnizna:ts :tx"c :uatici¡lateel in the eonmmtnnily ll"om tleis pnoposr:af Co¡linciÍ 
åúa:m? 

h) Wh ich co mr m u xrity ¿¡n cl busixlcss f¿n"o,rÌ ps, uraclcn*rep x"erse¡rteel g,ro ups, 
ori"g:rnizntioxes, oxtcrrnaI gover"mlncmt emfitios, *lllc] oúhen" im{en"estac{ ¡tan"ûies wcne 
iinvolvac[ im úhis elï'orú, a¡lcÌ'çvÏrtln ¿¡rlrï ht¡w were t]aey inl,olvce{? 

e) [$ow elüe.l public imvolvc¡nemf s[eanle thc oul'ca¡nte c¡f'th[s C<¡umcñl iúem? 

cl) Who c{esigraecl ancÌ irnp[enaeraÉr:eÌ t]rre pruhlic imvo[vemcmt r"enatcet to this Corxnci] 
ütcrn? 

e) Pnimaary cc¡mt¿ref fox"mton"e imfi¡x"lm¿¡Éit¡¡l o¡r this ¡luhïñc involvem'lenat ¡lroaess (mamle, 

úitle, phone, a:neaail) : 

X0) fs rumy futuure nluhtric ixlvonvemaexaÉ axlúiei¡raúee{ on mecess¿àry fbr tlais Coruncil item? lPle¿rsc 

elcsenihc wley ox" why naoú" 

Council will eonsider thc committec's recolrmencjations for how the City should incolporate: 
socially responsible investment criteria to guicle its clirect invesiment in corporate seeurities. 

APPIìOPIììA'I'lON UNl'l' IJl.rA.D ('l'ypcd l1âmo ancl signaturc) 

Varsior¡ u¡ttlwled u;s^ a.f'llecer'mf:m' IE, 2{}!2 


